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| THE LIBERTY 
peneeinns- mainte FISK & ROBINSON NATIONAL BANK, 


NOTE COMPANY 


78 TO 86 TRINITY PLACE, NEW YORK 
Business Founded 1196. Reorganized 1879 





Engravers se Printers 


BANK NOTES, SHARE CERTIFICATES, — 
BONDS FOR GOVERNMENTS AND COR- 
PORATIONS, DRAFTS, CHECKS, BILLS 
OF EXCHANGE, STAMPS, ETC., WITH 
SPECIAL SAFEGUARDS TO PREVENT 
COUNTERFEITING # LITHOGRAPHIC 
AND TYPE PRINTING # RAILWAY 








TICKETS OF IMPROVED STYLES 
OFFICERS: 

WARREN L. GREEN, + President 

D. E. WoODHULL, « « ice- President 

JOSEPH FLEMING,- + «+ Vice-President 

Cuas.L. LEE, - + «= « ‘Treasurer 

FRANK K. JOHNSON, - Secretary 


TRUSTEES: 

T. H, FREELAND, Chairman of the Board 
Edmund C. Converse Francis L, Potts 
‘Warren L. Green Andrew V. Stout 
Phineas OC. Lounsbury A. Jareteki 








— -™ , te . ry 
John L. Williams & Sons, 
BANKERS, 


Corner 9th and Main Streets, 


RICHMOND, VA. 


Baltimore Correspondents: 
MIDDENDORF, WILLIAMBs & Co 





Direct private tel b and teleph wires 
to New York. 


Middendorf, Williams & Co., 
BANKERS, 
Corner North & Fayette Streets, 


BALTIMORE, MD. 


Richmond Correspondents: 
JouN L. WILLIAMS & SON, 


Chase National Bank 
Clearing House Building 
Cap.&Surp., $9,436,000 Deposits, $63,345,000 
A, B. HEPBURN, President 
A. H.WIGGLN,Vice-Pres. E, J. STALKER, Cashier 








Directors: 
Henry W.Cannon, Chairman. James J. Hill 

Oliver H. ty George F. Baker John L. Waterbury 
Grant B. Schie: A. Barton Hepburn 


Albert H. Wiggin George F. Baker Jr. 





THE EQUIPMENT OF THE 
FOURTH NATIONAL BANK 
OF THE CITY OF NEW YORK 
—CORNER NASSAU AND PINE 
STREETS — IS ESPECIALLY 
ARRANGED FOR HANDLING 


Government Bonds 
Investment Securities 


NEW YORK BOSTON 


The National Park Bank 
ot New York. 


ORGANIZED 1856, 





Caaptead .cccocccscceesccccccccce-cee $3,000,000 00 
Surplus and Profits........... 8,645,154 03 
Deposits May 20, 1907...... 102,615,140 03 
RICHARD DELAFIELD, 
. PRESIDENT. 
GILBERT G, THORNE, JOHN C McCKEON, 
VICE-PRESIDENT. VICE-PRESIDENT. 
JOHN C. VAN CLEAF, 
VICE-PRESIDENT. 
MAURICE H. EWER, 
CASHIER, 
WILLIAM O. JONES, WILLIAM A. MAIN 
ASST. CASHIER. ASST. CASHIER. 


¥RED’K O, FOXCROFT ASST. CASHIER. 





CHARTERED 1810, 
MECHANICS’ NATIONAL 
BANK, 

33 Wall Street, 


Capital, = = = $3,000,000 
Surplus, = = = 3,000,000 





Francis Ralston Welsh, 
INVESTMENTS. 
MUNICIPAL. RAILROAD AND OTHER 


BONDS. 
328 CHESTNUT STREET, PHILADELPHIA. 





GARFIELD NATIONAL BANK, 
23d Street and Sixth Ave,, 


New York. 
Capital - - - $%1,000000 
Surplus - - - = 1000000 





Founded in 1784, 
THE 


BANK OF NEW YORK 


Nationa/ Banking Association. 





NEW YORK, 
Capital, Surplus and Undivided Profits, 
$5,250,000. 
FRED’K B. SCHENCK. President, 


CHARLES h. 8TO! D. G. RELD, 


ice- President. Vice-President. 

CHARLES W. RIECKS, JAMES Vv. LUTT 

24 Vice- ident. ier. 
HENRY P. DAVISON, FRED’K P. MCGLYNN 
Chairman Exec. Com. Asst. Cashier. 

DIRECTORs: 

Geo. F. Baker, K, C. Converse, 

yt el T. A. Gillespie, 

EF. rt ¥, L. Hine 

Danie! G. Reid, P. Davi 

Chari Artbur F. Luke, 


Charies H. Warren. . Rogers Maxwell, 
Frederick G. Bourne. Awbrese Monell. 
Charles H. Stout. Fred’k B. Schenck. 


"Harvey Fisk & Sons, 


62 CEDAR 8T., - - NEW YORE 








Bankers and Dealers in 


Government, Railroad and 
Municipal Bonds, 


and other 
INVESTMENT SECURITIES. 
PHILADELPHIA, represented by 
JamEs H. CHAPMAN, 421 Chestnut St, 


CuHIcAGoO, represented by D,. K. Drake, 
Continental National Bank Building. 


Our list of Investment Securities sent on application. 





Edward B. Smith & Co. 
BANKERS 
INVESTMENT SECURITIES 
Members New York and Phila. Stock Exchanges, 


511 Chestnut Street 
Philadelphia. 


7 Wall Street, 
New York. 





ORIGINAL CHARTER (829, 


THE 
GALLATIN 
NATIONAL BANK 


OF THE CITY OF NEW YORK 








Capital ° bal 7 e e sg 1 30900,000 
Surplus & Profits(earned) %,300,000 





OFFICERS 

SAMUEL WOOLVERTON, PRESIDENT 
ALEXANDER H:; STEVENS, VICE-PRESIDENT 
Georae E. Lewis, CASHIER 

HOWELL T. MANSON, ASSISTANT CASHIER 





DIRECTORS 


ADRIAN ISELIN JE. Cuas, A. PEABODY 
BREDERIC W. STEVENS SAMUEL WOOLVERTO’ 








MERCANTILE ACCOUNTS, 


ACCOUNTS INVITED. 


ALEXANDER H. STEVENS CHARLES H. TWEED 
‘W, EMLan KOOSEVELE Tuomas DENEY 
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Bankers and Drawers of Foreiqn Exchanae. 





P. Morgan & Co., 


WALL STREET CORNER BROAD, 
NEW YORK, 


Drexel & Co., |Morgan,Harjes&Co. 
Cor.ofSth & Chestnut Stz./ 31 Boulevard Haussmann, 
PHILADELPHIA, PARIS. 
DOMESTIO AND FOREIGN BANKERS. 


Deposits received subject to Draft. Securities 
aught and = a. Interest tapoweson 
ite. 


edits. 
le Trensiera. 





Circular Letters for Travelers 
available in all parts of the worid. 





ATTORNEYS AND AGENTS OF 
Messrs. J. S. MORGAN & CO., 
No. 22 OLD BROAD STREET, LONDON, 





Agents for the Bank of Australasia. 


TRAVELERS’ 


Maitland,Coppell & Co., | 


52 WILLIAM STREET, 
NEW YORK, 


Orders executed for all Investment Securities. 


Act as agents of Corporations and negotiate and 
issue Loans. 


Bills of Exchange, Telegraphic Transfers, 
, 


Letters of Oredit, 
ON 


Union of London & Smiths Bank, Limited, 


Lendon, 
Messrs, Mallet Freres & Cie., Paris, 
Banco Nacional de Mexice 

And its Branches. 

the British 
Guiana Bank, Demerara, etc., etc. 

LETTERS OF CREDIT 

Available throughout the United States, 





Brown Brothers & Co, 
PHILA. NEW YORK, BOSTON, 
59 Wall St, 

ALEX, BROWN & SONS, BALTIMORE 
CONNECTED BY PRIVATE WIRE. 

Moms. N. Y., Phila. Boston & Baltimore St’k Exch’s. 


B ll tirst-cl I 
ssapast costed: Investment 
pA Firms and J indiviauals Securities. 


on favorable terms. Collect 
drawn abroad on ali points ‘n the United 
States and Canada; and drafts drawa in the United 





August Belmont & Co., 


BANKERS, 
No, 23 NASSAU STEET, 
Members of New York Stock Exchange. 
Agents and Correspondents of the 
Messrs. KOTHSCHILD, 

London, Paris and Vienna, 

ISSUE LETTERS OF CREDIT 
FOR TRAVELERS, 
Avaliable in all parts of the world, 
Draw Bills of Exchange and make Telegraphic 


Btates on foreign countries, including South Africa | Transfers to EUROPE, Cuba, andthe 


INTERNATIONAL CHEQUES, | 
CERTIFICATES OF DEPOSI! | 
Letters 


otoer West indies, Mexico and California, 


of Bond« and Stocks, 





and make cabie transfers on all | 
1 parts of the wo 


Buy and sell Bills of Exchange 
ot Credit. Kraveiers” Credite, cvallable tn | 
BROWN, SHIPLEY & CO., ‘LONDON, 





TAILER& @M 
27 Pine Street, New York 
BANKERS 


INVESTMENT 
SECURLIIES 





Winslow, Lanier & Co., 


MEMBERS OF NEW YORK 


54 WALL 


ISSUE COMMERCIAL AND 


Cuyler, Morgan & Co.,| 


44 Pine Street, New York, 
BANKERS 


IN VESTMENT SEC URITIES. 





STOCK EXCHANGE, 





KESSLER & CO., 


BANKERS, 
STREET, NEW YORK, 
Members ot the N. Y. Stock Exchange. 


Buy and Sell Bills of Exchange and | 


Cable Transfers on all the 
Principal European Cities, 
TRAVELERS’ 
CREDITS, BUY AND SELL RAILROAD 
STOCKS. BONDS AND INVESTMENT 
SECURITIES, ACT AS FINANCIAL 
AGENTS FOR CORPORATIONS, 





59 CEDAR STREET, 
NEW YORK, 


BANKERS. 


Deposits Received Subject to Draft, Interest 
Allowed on Deposits, Securities 
Bought ana Sold on 
Commission, 


Foreign Exchange, Letters or Creait. 








Heidelbach. 


Ickelheimer & Co.. 
BANKERS, 


37 William Street, 
MEMBERS N. Y. STOCK EXCHANGE 


Kidder, l'eabody & Co., 


115 DEVONSHIRE STREET, 
BOSTON. 


BANKERS. 


INVES1 MENT SECURITIES. 
FOREIGN EXCHANGE. 
LETTERS OF CREDIT, 





]. & W. Seligman & Co., 
BANKERS, 
No. 21 Broad Street, New York, 


Issue Letters of Credit to Travelers 
Available in anv Part of the World. 





DRAW BILLS OF EXCHANGE AND MAKE 
TELEGRAPHIC TRANSFERS OF MONEY [£0 
EUROPE, CALIFORNIA AND THE HAWAIIAN 
ISLANDS. 

Buy and Sell Investment Securities. 

AGENTS AND CORRESPONDENTS OF 





Execute orders for the purchase and sale | Seligman Brothers, London, 


| Seligman Freres & Cle,, Paris. 
Alsberg, Goldberg & Co,, Amsterdam, 
Anglio-Calltornian Bk., Lt.,SanFrancisce 





Redmond a.¢o. 


33 Pine Sireet, New York 


Cables ‘* Mimosa” 

Do a General Foreign and Domestic 
Banking Business and issue Letters of 
Credit, Bills of Exchange and Cable 
Transfers. Members New York Stock 
Exchange; Execute Commission Orders, 

foreign Cable Service @ Specialty 





INVESTMENT SECURITIES. 


Philadelphia: 507 Chestnut Street 








Execute orders for purchase and sale of 


Stocks and Bonds. 
Foreign Exchange Bought and Sold. 


lssue Commercial and Travelers’ Credits 
available in all parts of the world. 





Kean, VanCortlandt&Co | 


BANKERS, 


80 PINE STREET, NEW YORK, 


Transact a Gene-al Foreign ana Domestic | 
Banking Business, 





Dealers in Investment Securities, 


Joun Munroz & Co., 
No. 30 Pine Street, New York, 
No, 4 Post Office Square, Boston, 
Issue Circular Letters of Credit for Travelers’ Use 


Abroad Against Cash or Satisfactory 
Guaranty of Repayment. 








r 


Exchange on London, Paris, Berlin, | 
Zurich and St* Gall, 


CRapits OPENED AND PAYMENTS MADE BY CABLE 
Paris House—MUNBOE & CO. 





> 
Schulz & Ruckgaber, 
BANKERS, 

11 William Street, - New Yerk. 
Members New York Stock Exchange. 
Correspondents of Messrs. 

Frubling & Goschen. London, 
Job, terenbery, Gossier & Co. 
Marcuard & Co., Paris. 
Bremer Bank, f iliaie Dresdner bank, 
issue Commercia' & lrayelers Credits 
Buy and Sel) Bills of Exchange. 
Cable Transfers and Investment Securitics 


Lawrence Turnure&Co. 


tlambur g 


Sremen 





Bankers, 
50 Wall Street, New York. 
Deposits received eubject to draft. Interest al- 
iowed on deposits, Securities Dougot and sold on 
commissicn. ‘I'ravellers credits available through- 
out the United states, Cuca, Puerto Kico. Mexico, 
Central America and spain. Make coliecitons inand 
issue drafts and cable transsers on apove countries 
Lendon Bankers:— Lenden Joint-Stock 


Bank, Limited, 
Paris Bankers:—Heine & Co, 


GranaM & Co. 





BANKERS 
607 Chestnut Street, 
PHILADELPHIA 
Government and Municipal Bonds, 
Securities of Railroads, Street 


Railways and Gas companies 
of established value 





Act as Financial Agents 





Issue Foreign and Domestic Letters ot 
Credit and Travelers’ Cheques 


MOSLE BROTHERS, 
16 & 18 EXCHANGE PLACE, 
NEW YORK, 


COMMERCIAL CREDITS, 
FOREIGN EXCHANGE, 


ATTORNEYS AND AGENTS OF 


MESSRS, KONIG BROTHERS Bankers 
LONDON, 
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Bankers. Bankers. Bankers. 
Wm. A. Read & Co. Millett, Roe & Hagen 
BANKERS. BANKERS 
Lee, H iggi nson & Co., 3 Broad Street, New York, 


44 State Street, BOSTON. 
CHICAGO OFFICE, 
The Rookery. 


Investment Securities. 


25 NASSAU STREET, 
NEW YORK, 


43 State St. 2038. German St. 205 Ba Salle st. 


BOSTON, BALTIMCRE, CHICAGO, 
Members New York and Boston 
Stock Exchanges. 





Plympton,Gardiner & Co. 


Members New York and Chicago Stock 
Exchanges 


27 William St., New York 


232 La Salle St., 50 Congress St., 
Chicage. Beston. 


Conservative Investments. 
LISTS ON BEQUEST 





N.W. HARRIS & CO. 


BANKERS 


Pine Street, Corner William 
NEW YORK 
N.W. Harris & Co. Harris Trust & Savings Bank 
BOSTON CHICAGO 


» 


Receive deposits subject to check 
and allow interest on balances, 
Act as fiscal agents for munici- 
palities and corporations. Issue 
letters of credit and deal in 


BONDS FOR INVESTMENT 


LIST ON APPLICATION 





Blake Brothers & Co., 


60 Exchange Place, 84 State Street, 
NEW YORE, BOSTON, 


Dealers in 


NEW YORK CITY 


and other 
MUNICIPAL BONDS, 


Commercial Paper. 
Investment Securities. 
Members New York & Boston Stock Exchanges. 








BOND & GOODWIN 
BANKERS 
Corporation Loans, Collateral Loans 
Commercial Paper 
also 
High-Grade Investment Securities 
Railroad Equipment Trust Issues. 

111 Broadway. 35 Congress St ist Nat.Bk.Bidg 





NEW YORK BOSTON CHICAGO 
Charles Head & Co., 
Members of 


New York and Boston Stock Exchanges 
17 Broad Street, 74 State Street, 
NEW YORK BOSTON 


20 King St., West, Toronto, Ont. 
86 St. Francis Xavier, Montreal, Que. 








Private wires connecting all offices. 
Exclusive private wire to Cobalt, Ont. 


J.B. RUSSELL & CO., 


BANKERS 
46 WALL ST., NEW YORK, 
DEALERS IN 


High-Crade Bonds 
AND 


Investment Securities. 
Safety Deposit Vaults for Use of Customers. 


New York Stock Exchange. 
Chicago Steck Exchange. 


Financial Representatives of the Illinois Tunnel 


Members: 


Finenetal Regecsentetives of the Antematie 


BRANCH OFFICES: 





Goldman, Sachs & Co., 


BANKERS 
43 EXCHANGE PLACE, NEW YORK, 
Members of New York Stock Exchange. 





Execute orders for purchase and 
sale of Stocks and Bonds 
Buy and Sell Foreign Exchange. 
CABLE ADDRESS “OOLDNESS.” 





Issue Commercialand Travelers’ 
Letters of Credit, 
Available in all parts of the world. 


DEALERS IN 


Investment Securities 
and Commercial Paper 


H. B. HOLLINS & CO. 


Cor, of Wall:and Broad Sts, New York. 





Draw Bills of Exchange and make 
Cable Transfers to Europe, Asia, Aus- 
tralia, the West Indies, Central and 
South America and Mexico. 

Issue Letters.of Credit for Travelers, 
available in all parts of the world. 


Zimmermann & Forshay, 
BANKERS, 
9 and 11 Wall Street, New York. 
Members New York Stock Exchange. 


Orders executed ‘for stocks and bonds for invest- 
ment or on margin. 


FOREIGN EXCHANGE Bought & So/d 


LETTERS OF CREDIT ISSUED. 
Cable Transfers to all Parts of the World, 








BIRD S. COLER, LEONARD H. HOLE. 


Member N, Y. Stock Exchange. 


W. N. COLER & CO.., 
BANKERS 
69 CEDAR ST., NEW YORK. 


INVESTMENTS. 





Dealers in 
HIGH-GRADE BONDS 


Members New York Stock Exchange. 


Boston, 10 Post Office Square, 





Members N, Y, Stock Exchange 


Geo. P. Butler & Bro. 


BANKERS 


Railroad and other 
Investment Securities 


35 Wall Street NEW YORK 





Kissel, Kinnicutt & Co, 
37 Wall Street, New York. 
Foreign and Domestic 
BANKERS 
BILLS OF EXCHANGE 


CABLE TRANSFERS 


COLLECTIONS MADE ON ALL EUROPEAN 
POINTS 





INVESTMENT SECURITIES 





N. W. HALSEY & CO., 
BANKERS. 
BONDS FOR INVESTMENT. 


Interest Allowed on Deposit Accounts. 
Fiscal Agents for Cities and Corporations. 


49 Wall Street, NEW YORK. 
Philadelohia. Chicaro, San Francisco 





NEW YORK PHILADELPHIA 


E. D, SHEPARD & CO. 


BOSTON LONDON 


Stern & Schmidt, 


FOREIGN EXCHANGE 
INVESTMENT SECURITIES 

27 WILLIAM STREET, NEW YORK. 
Members N Y. Stock, Cotten and Coflee Exchanges 
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F oreion. 


Canadian Banks. 








DEUTSCHE BAN K,| 


BERLIN, W. 
BEHRENSTRASSE 9 TO 13. 


















DIVIDENDS PAID DURING LAST TEN YRARS 
10, 1034, 11, 11, 11, 11, 11, 12, 12. 12 per cent 













BRANCHES: 


BREMEN, DRESDEN, FRANEFORT-on-M.. 
HAMBURG, LEIPSIC, MUNICH. 
NUREMBERG, AUGSBURG 
WIESBADEN, 


AND THE 
Dautsche Bank (Berlin) London Agency: 
4 Geor@e YaRo, Lomsard ST. 


LONDON, E, C, 


BANCO, ALEMAN TRANSATLANTICO 















































teche Ueber he Bank.) 
Sihetsthes Capital............0000. $4,761,000 
20,000,000 
Paid Up Gapteat... eseccescceses cocccces $4,190,000 
M., 17,600,000 
Moworve Fund.......c.00...csseceseees $698,000 
M, 2,982,000 
HEAD OFFICE: 
BERLIN. 
Branches: 
ABGENTINA: Bahia Bianca, Bell- Ville, Buenos Aires, 
Cordoba, Tacuman 


: Lae Pag, —— 
OBILI: Antot , Iquique, Osorno, 
Puerto M. ntt, Seatingn” ‘Temuco, Valdivia, Val- 
paraiso. 
VERU: Arequipa, Callao, Lima. 
Unvevar: Montevideo. 
@Pain; barceionsa, Madrid. 
Bilis seni Jur cowection, negotiated or 
au vanced upon. 
Drafis, cadle-transjers and letters 
of credit issued, 





f.endon Agents. 
USUTSCHE BANK (BERLIN) LONDON AGENCY. 
4 GORGE YARD, LOMBARD ST., LONDON, E.O, 


Biusins ae 
Disconto-Gesellschaft, 


ESTABLISHED 1861, 





BERLIN, W., 
4-44 BSHREN STRASSE. 


FRANKFORT-on-M,, LONDON, E. C.. 


BREMEN. 
STINTBRUCKE 1 

























ROssMARET 18, 583 CORNHILL. 


Telegraphic Address. DISOONTO@E, BERLIN. 
DISCONTOGE, FRANKFURTMAIN. 
SCHWOLDE, BREMEN. 
SconprTo, LomDON, 


. - 





CAPITAL, fully paid, - 
M. 170,000,000, 
RESERVE, - - - - $18,712, 526 
M. 57,590,611. 
With a ~ unlimited personal liability of 


the following partners: 
A. SCHOELLER, J. HORTER, 
M. BOHINCKEL, | ER 
A. SALOMONSOHN F.U 


BRASILIANISCHE BANK 
FUR DEUTSCHLAND. 


CAPITAL ....cccccecesccccecess M 10,000,000 06 
Head Office: HAMBURG, 
Branches: R10 D&@ JANEInG, SAO PAULO, Santor, 
Porto ALEGRE 





BANK FUR CHILE UND 
DEUTSCHLAND. 


Alemania); Valparaiso, santiago, 


‘em ; and in BOL 
Banco de Guile & Aleman la, Beccion 
paz and Urara 


IA 
Boliviana), 


dad 





The ahove-named banks, f 
ia Europe by the 
irection der Disconte-Geselischatt, 
6. <7 BREMEN, FxANKFORT O/M — — 
eoredeutsohe Bank in Ham 
H om RO, Offer thet verv.ces for on y devorigtion 
of regular banking tran ons. 


andr 


ropr 


| 


} 


$40,4 ve00) 


The Union Discount Co. 
of London, Limited. 


89 CORNHILL. 
Telegraphic Address, Udisco, 1 ondon. 


| Capical Subscrived..... ........+++ $7,500,000 
GA PITAL: .0.....00esceeereeeesereees B47 .619.000 | Pais Up.....cccccccccccccsssccccccecsees 3,750,000 
M. 200,000,000, | Reserve Fund... ... ...sccccccsseee 2,350,000 

I cciscittiniiattnaanned $23,810,000 | $5ee21 STERLING. 
M, 100,000, 000. | NOTICE IS HEREBY GIVEN that the RATES 


OF INTEREST allowed for money on deposii are 


| as follows: 
| At Call, 2% Per Cent, 
| At 3 te 7 Days’ Notice,"2\ Per Cent. 


The Company discounts approved bank and mer- 


| cantile acceptances, receives money on deposit 


at rates advertised from time to time, and grants 
loans on approved negotiable securities. 


CHRISTOPHER R. NUGENT. Manager. 








190,000 00 | 
ver: | OF INT 


| 


pon | time to time, and for 


| 


FRENCH FINANCE CORPORATION 
OF AMERICA. 


Purchasers of First-Class Investment 
Securities for the French 
Market, 


ACT AS FINANCIAL AGENTS IN FRANCE 
FOR AMERICAN KAILWAY CORPORATIONS 
IN THE OBTAINING OF LOANS AND SALE OF 
SECURITIES, 


NEW YORK, 
25 Broad Street, 


PARIS, 
9, rue Pillet-Will 





SWISS BANKVEREIN 


BASLE, ZURICH, ST. GALL, 
GENEVA, LONDON. 


Capital, Paid Up - 
Surplus - - - - 


Fr. 62,800,000 
- Fr. 14,280,000 





Berliner 


Handels-Gesellschaft, 


BERLIN, W, 
| Behrenstrasse 82-83 and Franzo:ische-Ptrasse 42 
Telegraphic Address:— Handeischast, Berit 





ESTABLISHED 1856 


Banking Transactions of Every Description, 
Oapital, - - M.100,000,000 
Reserve, - - M. 29,000,000 





The National Discount 
Company, Limited. 


35 CORNHBILL, - LONDON, E. C,. 
Cable Address—Natdis, London. 


Sebscribed Capital ............... $21,166,625 
Paid-Up Capital ............. ..... 4,23 4,325 
Reserve Fund ... ............ cs. 2,000,000 


($5en21 STERLING.) 


NOTIOE IS HEREBY GIVEN that the RATES 

EREST allowed for money on deposit are 

as follows: 

At Call, 24% Per Cent Per Annum, 

At 8 to 7 or 14 by Notice, 24 P. ©. 
Approved bank an 

Money received on = 


it at rates advertised frem 
—~— eee upon terms to be 


upo: 
granted on Papproved negotiable secur: .es. 
PHILIP HAROLD WADE, Manuger. 








BANK OF MONTREAL 
| EsTaBLexEeD 1817.) 

CAPITAL paid in - - - - $14,400,000,00 

REST. . - 11,000,000,00 

UNDIVIDED PROFITS - . 159,831.84 


Head Office—Montreal. 


Hon, jer STRATHCONA AND MOUNT ROYAL 
a. C Honorary President 


Hon. sm patron DRUMMOND K.C.M.G.President 
E, 8. CLousTON.. Vice-Prest. and General Manager 


RT. 


NEW YORA OFFICE: 


No. 31 PINE STREET. 
R. Y. HEBDEN, 
W. A. Boa, Agents. 
J. T. MOLINEUX, 

Buy ana sell Sterling and Continental Exchange 
and Cable Transfers; grant Commerciai and Trav- 
elers’ Credits availabie in any part uf the world; 
issue drafts on and make collections in Chicago and 
throughout the Dominion of Canada. 


London Office, No, 46 & 47 Taoreadneedle St. 
¥. W. TarLor, Manager. 





‘Eoreign, 


The London City & 
Midland Bank, Limited, 


HEAD OFFICE: 
5 Threadneedle Street, London, England. 


With Branches in all the Principal Cities and Towns 
of England. 


Telegraphic Address: Cinnabar, London. 
ESTABLISHED 1836. 
SUBSCRIBED CAPITAL, $75,428,400 
PAID-UP CAPITAL, 15,714,250 
RESERVE FUND, 15,714,260 
E. H. HOLDEN, M. P., Managing Directer. 


BOISSEVAIN & CO., 


94 BROAD STREET, 
NEW YORK, 
Members New York Stock Exchange. 
Adolph Boissevain & Co,, 
AMSTERDAM, HOLLAND, 


TRANSACT A GENERAL BANKING 
AND STOCK EXCHANGE BUSINESS. 


Chartered Bank of India, 
Australia and China 








GOP. .ccasncctscdcustonnsccen $6,000,000 
Reserve liability of stockholders... 6,000 000 
680090 COE 2cnnncccccccccnsae 7,375,000 
Undivided protits, 1906......... 465,000 


DRAFTS, CABLE TRANSFERS AND LETTERS OF CREDIT 
BRANCHES THROUGHOUT ASIA 


G. Bruce-Webster Agent, 
88 Wall Street, New York 


Hong Kong & Shanghai 


BANKING CORPORATION, 


Paid-up Capital ay A Kong ¢ ). 810,000,008 
Reserve Funds { }2 Gold... }.. 91,000,008 
Reserve Liability of et «+++ 10,000 008 


GRANT DRAFTS, 168 garavrens¢s Cuaor?, NEGOTI- 
ATE OR COLLECT BILLS PAYABLE IN CHINA, JAPAN, 
PHILIPPINES, STRAITS SETTLEMENTS, INDIA, ETO. 

WADE GARD’NER, Agent, 50 Wall St. 


erk. 
CAPITAL & SURPLUS, $6,500,000 


Duy ond fot Starting ene tal 


for ae 4 vip the 


"pom On at ay toe al 
om ok 
OKOHAMA, San 


‘CISCO, 
MExI00, WASHINGTON, D.C. Panama, Comox. 


H. SCHERER & CO., 
BANKERS, 


Cellections, Foreign Exchange and Invest- 
ment Securities. 


MEXICO. 












00,00 
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Canadian Banks. 


Bauks and Bankers. 





THE CANADIAN BANK 
OF COMMERCE, 

HEAD OFFICE, TORONTO. 
LAID-UP CAPITAL ...ccccceees $10,000,000 
BURPLUB....ccccee ceescceseeescveces 5,000,000 

NEW YORK OFFICE: 
Nes. 16 AND 18 EXCHANGE PLACE, 
Wm. Gray aad H, B. WALKER, Agents 
a and Gell Sterling s and Continental Ex: 


Ca Tranusiers, tomme 
see ivnvelers’C Credits. Collections mace at 


Ban ~ al and Exchange business ef every 
descr! ption transacted with Canada, 


LONDON OFFICE—2 Lombard Street, E.C. 
BANKERS IN GREAT BRITAIN: 
The Bank of England, 

The Bank of <cotland, 

Lloyds Bank Limited. 

Union of London and Smito’s Bank, Limited. 


The Bank of 
British North America 


ESTABLISHED IN 1886. 
LNGORPORATED BY ROYAL CHARTER Im 1840 


Paid-up Capital, . . . #1,000,000 Sterling 
Reserve Fund, ... . 460,000 Sterling 


HEAD OFFICE: 
5 Gracechureh Street. London, E. C. 
a | York Office: 52 Wall Street 
A aM. J. 7, MeaDORARL. Agents. 
Buy and sell Sterling and Continental Beenenee 
% ble = Grant Oommercial 
| + poe Gredits available in any part of ‘he 
Issue Drafts on and make Collections in 
Sh parte of the United States and Canada. 


Merchants’ Bank of Canada. 


HEAD OFFICE: MONTREAL. 


Dn ERY pe: 000,000 
and Undivided Prefits.. ... $¢.999:938 


NEW YORE OFFICE: 68 and 65 Wail St. 
W. M. Kamsay, Agent. 
118 branches in the Provinces of ec, Ontario, 


Queb 
Manitoba. Saskatchewan, Alberta and ‘Beran Co- 
lumbia. Good we op — sell ‘Sterting 


tons in Canada. en a ng Exchange 
and Cable Transfers. ‘a ‘Trav. 
elers’ Credits, seat le in ae part of the world. 


Lenden Agents—Keyai sank of Scotland. 














The Sovereign Bank of Canada 


71 Branches Through- 
eut the Deminien 


NEW YORK AGENCY, 25 PINE STREET 


Foreign 
Anglo-Austrian Bank, 


LONDON: 31 Lembard 8t., E. C. 
VIENNA: I, Strauchgasse | 


BRANCHES: 

Aussig, Bodenbach, Brunn, Budapest 
Constantinople (Coenca, Amar & Cie), 
Pilsen, Prague, Teplitz, Tetschen, 
Trautenau, Trieste 











ESTABLISHED 1863 





Capital, Paid up, . . 
Reserves, 


- K 60,000,000 
12,000,000 





Telegraphic Address: 
Conjunctus, London onan. Vienna 


The English Association of ‘American 
Bond & Share Holders. Ltd., 


§ GREAT WINCHESTER STREET, LONDON, 
Acts as ent in England for American and 
Canadiaa filway and Industrial Companies. 
Trustees and Directors. 
ALFRED W, SMITHERS, Chairman 
LORD WELBY, W. LI. DLEY, T. ap aptae—Leadon 
tT. P. Fowier—New ¥ 
The Association's Agents in ee and Can- 
ada are The Morton Irust Co. and the Bank of 
Montreal. 


THOMAS LINDLEY, Secretary. 


Jordaan Cohen & Wennink, 
BANKERS, 


PARIS, 








Fereigu Venciauded on next page 





Baring & Co. 


BANKERS 
15 Wall Street, New York. 


Buy and Sell Fo Ex 
Issue Semsccieh oud , 
Letters of Credit. 
Investment Securities 





Agents and Attorneys for 


BARING BROTHERS & CO., Ltd, 
LONDON 





ESTABROOK & CO., 


BANKERS, 
15 State Street, Bosten. 


24 BROAD STREET, NEW YORK. 





INVESTMENT SECURITIES. 





GOVERNMENT, MUNICIPAL AND 
CHOICE RAILROAD BONDS. 





JACKSON & CURTIS 
BANKERS 


MEMBERS NEW YORK AND BOSTON 
STOCK EXCHANGES 


INVESTMENT 
SECURITIES 


1 Nassau Street, 19 Congress Street, 
Boston 


New York 





Homer LoRine ‘ee —, a5 } Special. 


S.D. LORING & SON, 
BANKERS, 


64 Devonshire Street, . . Boston. 





INVESTMENT BONDS 





Rudolph Kleyboite& Co. 
BANKERS. 


DEALERS IN 
MUNICIPAL, RAILROAD and 
STREET RAILWAY 
BONDS. 

27-29 PINE STREET, NEW YORK. 
Interest Paid on Dailyand Time Deposits, 





H. AMY & CO., 


BANKERS, 
44 and 46 Wall St., New York. 
INVESTMENT SHCURITIES, 
Bilis ot Exchange, Letters of Credit, 





MACKAY & Co. 
BANKERS 


Members of the New York aad 
Boston Stock Exchanges. Deal 
ers in Government Bonds and 
other Investment Securities. In 
terest allowed on deposits. 


Nassau and Pine Streets 
New York 


15 Congress St. 421 Chestnut 6. 
Boston Philadelphia 





Geo.A.Fernald &Co. 


Members Beston Steck Exchange 
BANKERS 
Municipal, Railway 
and other 
Corporation Bonds 
BOSTON NEW YORK 


67 MILK STREET 36 WALL STREST 





H. W. POOR & CO. 


INVESTMENT 
SECURITIES 


NEW YORK 
33 WaLL STREET 


BOSTON 
33 Conenass &/ 





Tucker, Anthony & Co. 
BANKERS & BROKERS, 


68 STATE STREET, 
BOSTON. 


Members Besten and New York Steck 
Exchanges. 





SIMON BORG & CO., 


BANKERS, 
Members of New York Meck Bachange. 
Ne. 20 Nassau Street, New York. 


High-Crade 
Investment Securities 


BERTRON, STORRS & GRISCOM. 


BANKERS, 


Land Title Building, 40 Wall Street. 
PHILADELPHIA, N@W YORE, 


INVESTMENT SECURITIES, 































































THE CHRONICLE. 





[VoL. LXXXIV. 











F oveigu. 





Bhiladetphia Bankers and Srokers 





National Bank of Cuba 


Mavana, Cardenas Cienfuegos **tanzas Santiago, 
Manzanillo, Sagua ia Grande, Vabaricn, Guan- 
tanamo, Santa Clara, Pinar del Rio, Cami 

Cuba. 


Galiano Street, Havana 


quey, 
GENERAL BALANCE SHHET DECEMBER 31 190. 
ASSETS. 
Cash— 
De FE, wccnaqnconccasa $4,135,064 83 


Banks and Hankers...... 548,169 59 $4,083,234 42 
Bonds and Stocks Owned— 


Government Bonds_...... $2,585,135 82 


City of Havana Bonds. 1,096 aoe 24 
Other Bonds and Stocks_ 88.003 33 3.769,11'4 39 
Loans, Discounts, Time Bills, ae. pensea 10,496,331 64 
Furniture and Fixtures............... 73,171 03 
i  ctuneashocangaungmpe 377 853 03 
ol ER 74,044 63 
Wenncadecacacqncassccsesnnsaees $19,474,629 14 

LIABILITIES 
— eccacccescoosceng $5,000,000 00 
bp euscsoccoesesace 500, 

a Undtviied FORE acess 263,735 22 $5,763.735 22 
sccuccncesoosesqooesorpeiees 13.710,893 92 
We cccccccecncceccccancnscssescs $19,474,629 14 





@ Deduct $200,000 4% semi-annual dividend. pay- 
able January 1, 1907. 
United States Depositary in Cuba. 
Depositary for the Funds of the Republic of Cuba. 





Bank of Havana 





Acts as Cuban Correspon- 
dent of American Banks 











UNITED STATES DEPOSITARY 


———— 


AMERICA -BANK A. G. 
BERLIN: W, 64, BEHRENSTR. 48 
CAPITAL, Mk. 25 Milliens 
SURPLUS, Mk. 23 Milliens 

Transacts a General Banking Business and 
pays special attention to the execution of all 
Banking Transactions with the 

UNITED STATES OF AMERICA 
and other American Countries 

Travelers’ Letters of Credit and Cheq 





E. W. CLARK & co.,, 
BANKERS, 
PHILADELPHIA 


32! Chestnut Street. 
Members Phila. and New York Stock Exchanges 
interest Auowed on Deposits. 


Kew York Correspondents: § SLABE, Doper & Oo. 





Battles, Heye & Harrison 


BANKERS AND BROKERS 
DEALERS IN HIGH-GRADE UNLISTED 


AND INACTIVE LISTED BONDS 
FOR INVESTMENT PURPOSES 


131 South 5th Street 
PHILADELPHIA 





52 Broadway | 
NEW YORE 


Benj. C. Warnick & Co., 


BANKERS & BROKERS, | 
| 
} 
' 


i141 South 4th Street, - Philadelphia, Pa 
Dealers in 
HIGH-GRADE RAILROAD AND OTHER 
CORPORATION BONDS AND STOCK. 
Send for our Otrcular. 








Accountants. 


| 
} 





Walter L. Ross & Co., 


BANKERS & BROKERS 


| 112 Bo, 4th St, and 100-102 Girard Trust Bldg 


PHILADELPHIA, PA, 
Members of Phila. & N. Y. Stock Exchanges. 


Investment Securities 


J. W. SPARKS & CO., | 


BANKERS, 
Cerner Chestnut and Third Sts., 


PHILADELPHIA STOCK EXOHANGE 
| @EMBERS {NEW YORK STOCK EXCHANGE 
OHIGAGO BOARD OF TRADE 


Investment Securities 
Private Wires, N.Y., Pittsburgh, Chicago 


JOHN H.McQUILLEN & CO. 


Members Philadelphia Stock Exchange 








Syracuse Rapid Transit 
Stocks and Bonds 





104 Bouth 4th Street, PHILADELPHIA 
W,,3@. Beers, phie Steak nadk 8. HopPER, 


Wm. G. Hopper & Co., 


STOCK AND BOND BROKERS, 


| 28 Seuth Third Street, Philadelphia. 


Arthur Young & Co. 
Certified Public Accountants 
(ILLINOIS) | 
New York, 30 Pine Street 
Chicago, 1315 Menadnock Biock 


Kansas City, 701 New York Lile Bide. 
Pittsburgh, 1702 Farmers’ Bank Bidg. 





available in ali parts of the world; Interest on 
Deposite; Foreign Exchange, Cable Transfers; 
Investment Securities 


VAN OSS & CO., 
THE HAGUE, HOLLAND, 


Place American Investments in Europe. 


Tel. Address, Voco. 
Codes, Hartfield s Wali St., W. U. & Lieber. 


NORTHCOTE, 
DUDLEY & COMPANY 
49 Wall Street, New York, 

— OSE 


FOREIGN FUNDS 
Fer Investment in the United States, 














Bankers, 


FIRST NATIONAL BANK 
OF MILWAUKEE. 


UNITED STATES DEPOSITARY., 
Capital ard Surplus, $2,500,000 


OFFICERS: 
Frep Voes. HENRY KLOES, Cashier. 
Ww. Ast, Pres. Oscas K ASTRN, Ast.Cash, 
. T. Gent, Ve Pres. K.J. yr Ass’t Cash. 
. W. Book, Aat.c 
Ww.c. HAAS, Mer. Foreign & “Savings Dept. 








W. M. Lada C. E. Ladd J. W. Lada 
LADD & TILTON 
BANKEUS 


PORTLAND - + - OREGON 
Bstablished 1859 


Transact a General Banking Business 
SAVI‘SGS BANK DEPAR?*MENT 


Savings books Issued on Savings Deposits 
ntereat paid on iime Deposits 








LYBRAND, 
ROSS ‘BROS & 
MONTQOMERY 
Certified Public Accountants 
(Pennsylvania) 


Laad Title Building 
PHILADELPHIA. 


Wall Street Exchange Building, 
NEW YORK. 


Wilkinson, Reckitt, Williams & Co. 
CERTIFIED PUBLIC ACCOUNTANTS 
52 Broadway, - - New York 


Special Department for Bank Examinations under 
the management ofa National Bank Examiner 
of many years’ experience. 


LOOMIS, CONANT & C0. 


CERTIFIED BLIC ACCOUNTANTS | 
30 se wy bang Yerk. 


JAMES PARK & CO, | 


CERTIFIED PUBLIC ACCOUNTANTS | 


52 Breadway, New York, | 
189 LaSalle Street, Chicago. | 


HOW, ROSE & CO., 
Certified Public Accountants 


36 Pine Street NEW YORK 
Telephone 4261 John. 


Adrian H. Muller & Son 
AUCTIONEERS. 


Regular Weekly Sales 
STOCKS and BONDS. 


EVERY WEDNESDAY. 


5656 WILLIAM STE EKT 
Cerner Pine Street. 


| 
| 




















Office No. 


Investments ve our special attention. Infor- 
mation turn regarding present 
holdings or proposed investments. 


Financial. 











A. B. Leach & Co., 


BANKERS, 
149 Broadway, NEW YORK 





140 Dearbern St., CHICOAG®@ 





28 State St., BOSTON 





421 Chestnut St., PHILADELPSIA 





HODENPYL, WALBRIDGE & CO., 


7 Wall St., New York. 
Railroad, Street Ry., Gas & Elec. Light 
SECURITIES. 





William R. Compton 
‘Bond & Mortgage Co. 


MACON, MISSUURI. 
(Established in 1889) 
MISSOURI MUNICIPAL BONDS— 
School, City, County and Drainage 
Our list gives a wide selection of 
many attractive issues in sizes of 
$2,000 to $100,000. 
Opinion Chicage counsel, full legal 
rs furnished 
uy direct and handle nothing 
on brokerage 
Close buying, large volume and small 
profit make our offerings attractive 
Send for latest circular 
New York, Chicago, St. Louis and 
Kansas City references 
“WILLIAM R. COMPTON, President. 
4 Wardell Building 


THE SOUTH. 


Property and Investments of every 
_ Kind in all Southern States. 


‘METROPOLITAN INVESTMENT oo., 
GEO. B. EDWARDS President, Charleston, 8. 0.; 
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Bankers and Brokers outside Rew Dork. 





BUFFALO 


LOUISVILLE. 


PITTSBURGH. 





MEADOWS. WILLIAMS & (C0. 


MEMBERS NEW YORK STOCK EXCHANGE 
BUFFALO, N. Y. 
Government, Municipal and Corporation 
Securities 
Specialists in Local Investments 
Circulars upon application 


JOHN L. DUNLAP, 
LOUISVILLE, KY. 

Banker and Broker. 
INVESTMENT SECURITIES 
Street Railway issues a Specialty 
Member Louisville >tlock KxcNange 
New York Correspondent, MILLEK & CO. 





GEORGE R. TELLER, 
BUFFALO, N, Y. 
Investment Securities 
Local Stocks. — BONDS. 








ROCHESTER, N. Y. 





BONBRIGHT & HIBBARD 
100 Powers Building. 
New York Steck Exchange. 
meee 


SPECIALISTS ROCHESTER SECURITIES 
Datly Lists Mailed on Application. 


MILWAUKEE 














MUNICIPAL 
3 0 N D CORPORATE 
AND LOCAL 





CHAS. SCHLEY & CO., 


ESTABLISHED 1850 
MILWAUKEE, - - WISCONS'N 


J. J. B. HILLIARD & SON, 


LOUISVILLE, KY., 
BANKERS AND BROKERS, 
INVESTMENT BONDS, 


STREET RAILWAY SECURITIES 
A Specialty. 
Correspondents, EX. NORTON & CO., N. Y, 


WOOD & BOWEN, 


LOOISVILLE, KY. 
INVESTMENT SECURITIES. 
Manicipal and Corperation Bonds 


BIRMINGHAM, ALA. 


OTTO MARX & Co. 
BANKERS AND BROKERS, 
BIRMINGHAM, ALABAMA, 
STOCKS AND BONDS. 

















Steiner Brothers, 
BANKERS AND BROKERS, 
Birmingham. * -* Alabama. 
Investment Securities. 


LOCAL STOCKS AND BONDS. 
New York Office; 11 Wall Street. 





ESTABLISHED 1863 


ROBINSON BROS., 


Bankers, 


MEMBERS OF NEW YORK AND 
PITTSBURGH STOCK EXCHANGES 


Wood and Diamond Sts., PITTSBURGH 





PITTSBURGH, PA. 
Established 1871, 


Whitney, Stephenson & Co., 


STOCK BROKERS, 
FRICK BUILDING, 
Oldest Pittsburgh Members N.Y. Stock Exchange 





ROBERT C. HALL, 


MEMBER PITTSBURGH STOCK EXCHANGE, 


We make a specialty of all the Securities of 
the great Pittaburgh District. 


240 Fourth Avenue, 
PITTSBURGH, PA. 








BOND HOUSE OF 


H. P. Taylor & Company 


248 Fourth Avenue, PITTS BURGER 





We will Buy 
Bonds of the Pittsburgh District 


WwW. J. Black & Co., 
Members Pittsburgh Stock Exchange. 
INVESTMENT SECURITIES, 
Columbia Bank Bide. PITTSBURCH. 








INDIANAPOLIS 


JoserH T. Exvtiotr & Sons, 


Investment Securities 
Members Indiamapolis Stock Exchange 
American Nat. Bank Bldg. INDIANAPOLIS 











NEWTON TODD 


TRACTIONS AND 
LOCAL STOUKS AND BONDS. 


FLETCHER Bank BUILDING, INDIANAPOL Is. 


PROVIDENCE. 
ALBERT P. MILLER Jr. 


INDUSIRIAL TRUST CO BUILDING 
PROVIDENCE, R. I. 
Local Securities 
Gas, Electric Lighting & Railway 
Bonds and Stocks 


AUGUSTA. 
John W. Dickey, 


BROKER, 


AUGUSTA, GA. 
SOUTHERN SECURITIES. 


WILLIAM E. BUSH, 
INVESTMENT SECURITIES, 


AUGUSTA, GA. 


CORRESPONDENCE SOLICITED. 


ATLANTA 






































DARWIN CG. JONES, 


ATLANTA, GA, 
SECURITIES, NEGOTIATIONS, 








NASHVILLE. 


Dealer in 
NASHVILLE STREE? RY, SECURITIES 
CUMBERLAND TELEPHONE STOCK 


CGCOULDING MARR, 
NASHVILLE, TENN. 


LANDIS BANKING CO., 
Telephone and Street Railway 
Securities, 








NASHVILLE, - - TENN 


NASHVILLE—TENN. 
STOCKS ANDIBONDS 


THOS. PLATER & CO., 
~ BOSTON. 


ADAMS & COMPANY 
13 CONGRESS ST. BOSTON. 
BONDS FOR INVESTMENT 

MEMBERS BOSTON STOCK EXCHANGE 

















New Yerk Office, 40 Wall & 37 Pine Sts. 





MUNICIPAL AND 
PUBLIC FRANCHISE CORPORATION 
BONDS 
Bought and Sold, 


W. J. HAYES & SON, 


We Bay and Sell 
INVESTMENT BONDS 
(NO STOCKS) 
Correspondence elicited 
Municipal and Corporation 

Securities Co. 

ot Pittsburch, Pa. 
, 

James. Kuhn, L. 1, M’ Glelland, 


PAID-UP OAPITAL, 6200,000 








SOUTHERN. 





MOTTU & CO. 


BANKERS AND BROKERS 
NORFOLK, VA. 





Hugh MacRae & Co., 


BANKERS, 
Dealers in Southern Investment fe- 
eurities of Every Description, 
WILMINGTON, N, C., 
AND 
WASHINGTON, D. ©. 
408 Colorado Building. 





Davenport & Co., 


BANKERS AND BROKEBS, 
RICHMOND. VIRGINIA. 


EsTABLISHED 1860, 
Correspond: lictted and information fur. 
nished about Southern State. Municipal and Rail 
estumen' 

















CLEVELAND, OHI, BOSTON, MASS, OtaterenceBank of New Vert. U. % 4. 
PROVIDENCE BALTIMORE. 
: Fe ee Sot =| ttabliehed 1887. 
Richardson & Clark. | Wilson, Colston & Co., 
BANKERS, Members of Baltimore Stock Exchange, 


25 Exchange Street. Providence, R. I. 


Transact a general banking business. Bonds, 
Stocks and Local Securities. Private wires to 
New York, Boston and Philadelphia. 





BANKERS, 
216 E, Baltimore Street, Baltimore. 
Investment and Miscellaneous Securities a 
specialty, and whole issues handled. Exceptional 
facilities for dealing in all classes of Southern 
nds. Loans on Collateral Securities negotiated. 
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Bankers and Brokers outside Rew York. 





CINCINNATI. 


CHICAGO. 


8T. LOUIS. 





WEIL, ROTH & CO. 


CINCINNATI 


DEALERS IN 


Municipal and Oorporation 
BONDS 





W. E. HUTTON & CO., 
INVESTMENT BANKERS 
Bonds and Stocks of Ohio 
Companies. 


OINCINNATI, - - OHIO, 





NEW UE 
Barney & et A 4 Co. ~ as te; Bonds 


936. 
MD hice 


EDCAR FRIEDLANDER 


BROKER AND DEALER 
CINCINNATI, - - 


DENVER, COL. 


OHIO. 











William E. Sweet & Co., | 


Municipal and Corporation 
BONDS 
* GROUND FLOOR EQUITABLE BUILDING 
fe 





SEATTLE. WASH. 
JOHN E. PRICE, 


Banker & Broker, 
Municipal and Corporation 
BONDS 
BANE STOCKS 


PORTLAND, ORE, 
MORRIS BROTHERS 


PHILADELPHIA 














PORTLAND 


Municipal and Corporation 
BONDS 


PACIFIC COAST SECURITIES A SPECIALTY 








LOS ANGELES. 
CALIFORNIA BONDS 


Municipal, School District and Corporation 
THEY PAY A BETTER RATE OF INTEREST 
THAN BONDS OP THE SAME MERIT ISSUED 
IN THE EAST 
Correspond with us 


Adams-Phillips Co. 


LOS ANGELES, CAL, 


WM. R. STAATS CO.. 


CALIFORNIA MUNICIPAL, 
SCHOOL AND CORPORATION 
BONDS 
GO NET 4 TO 6 PER CENT 


LOS ANGELES PASADENA 
FIELDING J. STILSON CO., 


INVESTMENT SECURITIES, 
MEMBER LOS ANGELES S1OCK EXCHANGE 
LOS ANCELES 

















___NEW JERSEY. 
EDWIN R. CASE, 


E-TABLISHED 1850 
NEW JERSEY SECURITIES, 
15 EXCHANGE PLACE 
Twephone 70i. JERSEY OITY. 





| WESTERN UNION BLDG. CHICAGO. 





COMMERCIAL PAPER, 





Bartlett, Frazier 
& Carrington, 
STOCKS AND BONDS, 


GRAIN AND PROVISIONS. 
25 BROAD STREET NEW YORK, 


MEMBERS: 
NEW YORK STOCK EXCHANGE 
CHICAGO STOCK EXCHANGE, 
CHICAGO BOARD OF TRADE. 


PRIVATE WIKEs. 





A. O. Slaughter & Co.,|: 


STOCK BROKERS, 


139 MONROE STREET, 
CHICAGO, ILL. 


New York Stock Exchange, 
New York Cotton Exchange, 
New Vork Cotlee Exchange, 
Now York Prodace Exchange. 
‘hicage Stock Sxcpange, 
shicago rd ot e. 

St. Louis Merchants Exchange. 


A. G. Becker & Co., 


(INCORPORATED. ) 





8, W. Cor. Monroe & La Salle Sts,, Chicago, 








CLEVELAND. 


EMERY, ANDERSON & COMPANY 


MUNICIPAL 
AND 


PUBLIC SERVICE CORPORATION 
BONDS 


Garfield Buliding, - Cleveland 








Hayden, Miller & Co. 


Investment Securities 


Citizens Buliding. CLEVELAND, O. 








STANDARD AUDIT CO. 
41-43 Wall St. 48-49 Exchange Pl, 
NEW YORK 
PERLEY MORSE. oe Certified Public 

HENRY C. DAVIS, Secy. Accountants 
Telephone 2269-2270 Broad 





BAKER & VAUCHAN, 
BANKERS AND BROKERS 
FIRST MORTGAGE COLD 
Gas Bonds 


37 WALL STREET, NEW YORE 





WEBB & CO.,, 
INVESTMENT SECURITIES, 


74 BROADWAY, NEW YORK 





OTTO JULIUS MERKEL 
BROKER 
44 AND 46 WALL ST., NEW YORK. 
INVESTMENT SECURITIES. 





Correspondence Invited 


A. G EDWARDS & 
SONS, 


STOCKS AND BONDS, 


410 and 412 Olive Street, 
ST. Louis. 


1 Wall St.,. NEW YORK, 


New York stock Kachnanze. 
Chicago Stuck bxchange. 
| 
ombores St. Louls Stock Exchange. 
Chicago Board oi Trade, 


DEALERS IN 
INVESTMENT SECURITIES. 





FRANCIS, BRO.&CO. 
214 N. 4th Street, 
ST. LOUIS. 


St. Louls Stock Exchange, 
Chicago Stock Exchange, 


Investment Securities. 





WHITAKER & CO., 


Investment Securities 





Special Attention to St. Louis Securities 





PRIVALE WIRLS 10 
PRINCIPAL MAKbiNI> 


300 N. 4th ST. - - - 8ST. LOUIS 








KANSAS CITY, MO. 
H. P. Wright Investment Co, 


Established 1885 
Municipal and Corporation 
BONDS 
Missouri and Kansas Securities a Specialty 
Monthy Ojjerings Seni on Request 


ORTHWEIN, McCRUM INVESTMENT 
COMPANY 
Kansas City. Mo. 
K.0, Ry. & Light Securities 
oye | Local Bank Stocks 
Kans & Mo Municinal Bonds 











MINNEAPOLIS. 
WELLS & DICKEY CO. 


MINNEAPOLIS, MINN, 


BONDS 
MUNICIPAL and CORPORATION 


GEO. B LANE, 
Commercial Paper and Investments. 
MINNEAPOLIS, + + MINN. 

















A. Strassburger, 
SOUTHERN INVESTMENT SECURITIES. 
MONTGOMERY, ALA, 


UN 
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Rew York Stock Exchange Houses. 








T. A. McIntyre & Co., 
71 BROADWAY 


MEMBERS: 
New York Stock Exchange, 
New York Cotton Exchange | 
New Orleans Cotton Exchange | 
Liverpool Cotton Association, 
New York Coffee Exchange, 
New York Produce Exchange 
Chicago Board of Trade 

aniienee 


Direct wire connection Boston, 
Chicago, and New Orleans. 


CORRESPONDENGE SOLICITED 








Branch Offices, 516 Fifth Avenue 
Delmonico’s and 305 Broadway 





Effingham Lawrence Robert H. Simpson 


EFFINGHAM LAWRENCE & CO. 


Members 
New York *to:k Exchange 
Chicago Board of Traae 
1 NASSAU STREET CORNER WALL. 
Telephones 42556-4866-4257 Rector. 
PRIVATE WIRES TO PRINCIPAL CITIES. 


JOHN H. DAVIS & CO., 


BANKERS AND BROKERS, 
NO. 10 WALL STREET, 
Members N. Y. and Phila. Stock Exchanges, 
Orders for Stocks and Bonds executed upon all 
Exchaoyes in this country and Europe. 
Especial attention given te supplying high class 
INVESTMENT SECURITIES 


Interest Allowed on Dey osits Subject to Check 


NEWBURCER, 
HENDERSON & LOEB 


100 BROADWAY, NEW YORK 
527 Chestnut St., Philadelphia. 


BONDS | 








STOCKS 





P. J. GOODHART & CO., 


Bankers 


57 BROADWAY - - NEW YORK 
Telephone 2240 Rector 
326 Walnut *t.. Cincinnati 


Bank and Trust Co. Stocks 


LADD & WOOD, 


Members New York Stock Exchange, | 


INVESTMENT SECURITIES. | 
7 WALL STREET. | 








GEO. A. MCCLELLAN, 


JOHN F. HARRIS, 1 


H, R. WINTHROP, 


T B. CUNNINGHA 


M, 
WOODWARD BABOOCK i Genera! Partners 
| HUGH BLYTHE 


j 
J. A. RIPLEY, Special Partner 


Stocks, Bonds and Grain 


MEMBERS 
New York Stock Exchange 
Chicago Board of Trade 
Chicago Stock Exchange 
New York Cotton Exchange 


265 Pine Street 240 La Salle Street 
NEW YORE OHICAGO 
__ PRIVATE WIRES — 


C. H UDSON & co. 
Nos. 84-86 WALL ST., NEW YORK. 
Members of ‘edliaaceees rae Exchanges 
Miscellaneous Seourities 
in all Markets. 


PRIVATE WIRES TO PRINCIPAL CITIES 





Robert H. Allen. Stanley D. MeGraw 
William M. Vance. 


ALLEN, MoGRAW & CO,, 


24 Broad Street, New York. 


Members 
N. Y. Stock Exchange. 


Parkinson & Burr, 


STOCK BROKERS, 
7 WALLSTREET, S3 STATE STREET 





NEW YORK. BOSTON, 
Members of New York and Boston Stock Exchange: 
m the two offices. 
Information given in to all Boston Securitie: 





Thomas L. Manson & Oo, 


STOCK BROKERS 
| Members N.Y. and Boston Stock Exchanges 


71 Broadway, - NEW YORE 
Tel. 2508 Rector 


| Private Wires to Boston, Hartford, New Haven aad 


Philadelphia 





Wilson, Watson & Herbert, 


Members N. Y. Stock Exchange, 

Orders Executed for Cash or on Margin, | 
INTEREST ON BALANCES. 

Hanover Bank Bidg.. NEW YORK. 


Howard Lapsley & Co., 


15 BROAD STREET, N. Y. 
Transact a General Banking and Stock 
Exchange Business, 

AOOOUNTS OF BANKS & BANKERS SOLICITED, 
INTEREST ALLOWED on 3 DEPOSITS, 
Private Wires to Cincinnati and Chicago. 

Braach Office. 500 Fifth Ave. 








Ww. FABNESTOCK, Vemb. N.Y. Stock Bx. 
T. J. MUMFORD, R. B, Dopsox. 


Fahnestock & Co., 
BROKERS AND DEALERS IN 
INVESTMENT SECURITIES, 
2 WALL STREET-. 





Financtal, 
THE INTERNATIONAL BANK, 


60 WALL STREET, N. Y. 


Capital and Surplus, . $600,000 
Deposits; . . 1,750,000 





ae 


Indtvidual and Commercial Accounts Invited 





Facilities Afforded for Transacting 
Foreign and Domestic Business. . 





INTEREST PAID ON TERM DEPOSITS 





THOS. H. HUBBARD, President. 
JAMES S. FEARON Vice-President 
JOHN HUBBARD, Vice-President. 
JAMES H. ROGERS. Cashier. 

CHAS. 8S. LIPPINCOTT, Asst. Cashier. 


J. Stewart Campbell & Co. 


25 Broad Street NEW YORK 
Tr t a General Commission and 








R. J. JACOBS & CO., 
41 NEW STREET. 
Members N. Y. Stock Exchange. 


Orders Executed for Cash or on Margin | 





| SECURITIES 


Investment Business in Curb Securities 


BONO?S BANK AND TRUST 
LOANS COMPANY sTOOKS 


J. G. Zachry & Co. 


BANKERS, 46 Wall &t., New Yerk 





INVESTMENT 


‘HARRIS, WiIntTHROP & Co | 





A. O. BROWN & CO., 
30 BROAD STREET 
Members of the New York Stock and Cottes 
Exchanges, Chicago Board of Trade and 
Cleveland Stock Exchange. 


DEAL IN 
STOCKS, BONDS AND 
MISCELLANEOUS SECURITIES 
IN ALL MARKETS 
Private wires to — cities. ‘Tel 5555 Broad. 
HICAGO., ILL. 
Rallway moseenas Bidg. Postal Telegraph Bldg 
— A OFFIC 
Waldorf-Astoria, N. Wittemeport re 
Flatiron aaaeng: Ny N. ¥. &: Wilkesbarre, Pa. 
East 44th 





2 Scranton, Pa. 
Buffalo, N. Y. St. Louts, Mo. 
Cincinnatl, O. Syracuse, N. 
Cleveland, O Schenectady, N. vw. 
ayton O. Troy, Fi , A 
Detrolt, Mich. Utica, N. Y. 
Erie, Pa. Montreal, Can, 
—_—_——- | Atlantic City, N. J. Paterson, 
Washington, D.C. West End. N. 2 





HARRIMAN& CO., 


TRINITY BUILDING, NEW YORK 
BANKERS AND BROKERS, 


Transact » General Banking and Stock mpthenge 
Business. We o makes & specialty of 


Investment Securities. 


BRANCH peasy BL sauee aa¥ BANK, 
527 FIFTH AVEN 
Newport Office: Audrain Daiiting. 


A. M. KIDDER & CO., 


BANKERS, 
18 WALL STREET, NEW YORK. 
Established 1865. 
MEMBERS OF NEW YORK STOCK EXCHANGE. 





Allow interest on subject to sight check. 
eons sv and bonds, and 
RAILROAD BON 


DS 
GUARANTEED SIocks. 


CHARLES FEARON & 00,, 


BANKERS, 


Orders Executed dn All Leading 
Stock Exchanges, 





New York Stock Exchange 
Philadelphia Stock Exchange 


888 Chestnut St., - PHILADELPHIA 
Guney G. CAMPBELL, Epwis P. CAMPBELL, 


H. G. Campbell & Co., 


11 Wall Street, New York. 
MEMBERS NEW YORK STOCK EXCHANGER 
Securities Bought and Sold on Come 
mission. 


Chas. Fairchild & Co., 


Members N. Y. Stock Exchange 
29 WALL STREET AND 3 3 BROAD STREET 


BRANOH OFFICES 
Barclay Bldg., 299 Broadway 
Hotel Empire, 63d Street and Broadway 


Jas. H. Olipbant & Co., 


BANKERS AND BROKERS, 
20 Broad Street, . . New Yerk. 
TELEPH (0.865 RECTOR 
JAS. H. OLIPHANT 


Members : ; 











FLOYD W. M Y 
ALFEBxsD L, NORRIS J. NORRIS OLI NT 
Members New York Stock Exchange. 





J. S. & R.D. FARLEE, 


MEMBERS NEW YORK STOCK EXCHANGE, 
BROKERS AND DEALERS IN 


INVESTMENT SECURITIES 


11 WALL STREET, NEW YORK 


W. H. Goadby & Co., 


BANKERS AND BROKERS, 
NO. 74 BROADWAY, NEW YORK. 


R. T. Wilson & Co., 


BANKERS & COMMISSION MERCHANTS 
33 | Wall Street New York. 











EX. NORTON &CO., 


62 Exchange Piace, New York. 
Bx-Nonron, Mem. NY. Stock Ex. Gro. F. Nonve™ 


INVESTMENT SECURITIES 
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Current Bound Sugnixies — 





St. heide & “San Pebadiete Col. . Tr. 5s 1987 
Baltimore Chesapeake & Atlantic 5s 1934 
Cincinnati Hamilton & Dayton Ref. 4s 
Pere Marquette Rfg. 4s & Con. 4s 
Northern Maine Seaport 5s 1935 
Grand River Coal & Coke 6s 1919 
Mobile Jackson & Kansas City 5s 
Chicago Southern 5% Notes 
Beech Creek 4s 1936 
Gulf & Chicago 5s 1953 


AND ALL STEAM RAILROAD BONDS DEALT IN BY 


F, J. LISMAN & COMPANY, 


SPECIALISTS IN STEAM RAILROAD SECURITIES 
Moeombers N. ¥. Steck Exchange 


30 BROAD STREET, NEW YORK. 


Land Title & Trust Co. Buildine, PHILADELPHIA 
169 East Jackson Boulevard, CHICAGO 
404 Connecticut Mutual Building, HARTFORD 














NOTES 
Interborough R. T. 4s. LIBBEY & STRUTH ERS 
Interborough R. T. 5s. 30 Broad Street 
L. & N. 5s. 
So. Ry. 5s, 1909 Sow vers 
mer ae Fe S. Amer. Dock & Imp. 5s. 





ary Easton & Amboy 5s. 
A_A. LISMAN & CO., Cent. RR. of New Jersey 5s. 


Specialists in Uncurrent Issues. Morris & Essex 7s. 
‘Wel. 5060-1-3 Broad. 25 Broad St.) veijiand RR. of Ne 


Long Dock 68, 
PROCTER & BORDEN United New Jersey Gtd Stock 


EquiTas.e BuILoine, New York. Morris & Essex Gtd. Stock 


w Jersey 6s. 








Des Moines Union = , 
Belt Line Ry. of Montgomery 6s 
Pere Marquette Cons, 4s 3.80 TO 7% 


Detroit & Toledo Shore Line 4s 








Helena Light & Ry. 5s. | Write for our July list describing | 

Morgau’s La. & Tex. 6s and 7s | thirty-one issues of high-grade 

Central Pacific 3)48 investment bonds. 
Lawrence Barnum & Co., 

Lincoln & Company eseutane. 

INVESTMENT BANKERS 18 WALL ST 27 AND 29 PINE ST, NEW YOKK 
Philadelphia, Washington, Pittsburgh 
Bonds for Trustees, Executors and 





Private Investors, ylelding 4% to 545 % i— —_—o ———- = ee 


Our Copyrighted Book “MATURING —e s re 
BONDS” with Comparative Tables— Elgin Joliet & Eastern 5s, 1941. 





| 
® useful book for Bond Buyers— sent | Atlantic & Danville 4s, 1948. 
on request. | 
| | | 
New York & Jersey 5s 
Atlantic & Danville 4s Rhoades & Company, 
New Orleans Terminal 4s : ctennees tt, ¥, het Meee 
Cuban Government Internal 5s 
Atlanta Knoxville & Cinn. Div. 4s 7 Wall St., Corner New St., 
New York City 3s « 4s | NEW YORK 
BECKE ER & S STERLI NG, Telephone 1135 Kecter. 
Cable Add. ‘ “machener” “3 wail st St, New York | -_ 


BAKER, AYLING & COMPANY 


investment Bonds 


Land Title Bullding 50 Congress Street 
PHILADELPHIA BOSTON 


DESORIPTIVE OIRCULARS SENT ON APPLICATION 


High Grade 
Investmens Securities. 


List on Request. 


G. W. Walker & Co. 


BANKERS 
Telephene 25 Bread Ss., 
3945 Bread New York 





NEWBORG & CO., 
44 & 46 BROADWAY, N. ¥, 


45 NEW STREET. 
Muupprs New YORE STOCK EXCHANGE 





Japanesee ist & 2d 6s 

Morgan’s Louisiana & Tex. 6s & 7s 
Atchison Conv, 58, when issued 
Union Pacific Cony.4s ‘ 

Gen, Electric Conv. 5s ‘* 
Short-Term Notes 





Deal in Bonds, Stocks and Investment 

Securities and transact an arbitr 

business with the principal European 

stock markets. 

Telephone, 6745 Broad. Cable A ress: 
ROSE.” 


WANTED 
Commercial Cable Ist Mtge. 4s. 








| Hartshorne, Bogert & Battelle, 


| Members New York Steck Bxchage. 
25 Broad Steet, New York. 
Telephone No. 5430-1-2 Broad 





WANT 
Adams Express Company 4s, 1947. 
Pennsylvania Convertible 3148, 1915. 
U. 8. Steel Sinking Fund 5s, 1963. 
Buffalo Rochester & Pitts. 5s, 1937. 
OFFER 
Marq. & Bess. D’k & Nav. 44s, 1933. 
Park & Tilford 6s, 1936. 
Atlanta Knoxville & Cinn. 4s, 1955. 


COFFIN & COMPANY, 
BONDS 


34 Pine Sereet, New York. 
Tel, 6100-1-2-3-4-5 John. 











American Light & Traction Co. stocks 
Denver Gas & Electric Co. st’k and b’ds 
East Liverpool Traction & Light Co. 5s 
Denver Union Water Co. st’k and b’ds 
Denver City Tramway bonds 

Denver & Northwestern 5s 


TOBY & LAMARCHE. 


25 Broad St., New York 


LIGHTING anp TRACTION SECURITIES 
A SPECIALTY 





Swift Co. 5s. 

Detroit Edison 5s. 

Niagara Falls Power 5s. 
Lake & Gunnison County 4s. 





| Denver Union Water 5s & stocks. 

| Michigan State Tel. 5s & stocks. 

} Dealers in Unlisted Inactive Stocks ane Bonds 

| F. W. MASON & CO.,, 


52 State St... BOSTON. MASS. 
New York City 4s & 34s 
St. Paul City Cable Cons. 5s, 1937 
American Spirits Ist 6s, 1915 
Fonda Johnstown & Glov. 4%s, 1952 
American Caramel stock. 


| 

| M. WOLFF, 

| Catto Add, “M@WC@LF” 27 William St., N Y¥ 
| Phones: 6567-6556-6559 Broad 





UMI 





XXIV. 


> Co. 


ad Ss., 
fork 





~ 
30. > 
¥. 
ANGE. 


6s & 7s 
sued 


pstment 
rbitr: 
Jropean 


ress : 
ROSE.” 


» 46. 
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, 1915. 
963. 
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Current Boud Inquiries. 





We offer, Subject to Sal 


Norfolk & Western Railway. 


Div. Ist Lien 
Due July 


To Yield 434% 


The Norfolk & Western Ry. reported for the year ending June 30 1906: 
Total ry my NOD, 00 sstiminaiitibins 


Interest Charees. i ccainsh aikaccksnah soe @iclb 


PFAELZER & Co. 


BANK 


25 BROAD STREET. NEW YORK. 


e or Change in Price, 


& Gen. 4s. 


1, 1944 








Edward V Kane & Co. 


Neth Americana Building 
PHILADELPHIA 


Decatur Gas & Electric Ist 5s, 1929 
Decatur Ry. & Light 5s, 1933 

Danv. Urb. & Champ.Ry. Ist 5s, 1923 
Elgin Aurora & So. Tract. Ist 5s, 1916 





Sutton, Strother & Co, 
BANKERS AND BROKERS, 


104 South Calvert Street, 
BALTIMORE, 


Members of Baltimore Stock Exchange. 





LEONARD F. HEPBURN 
3785-3786 Rector. 20 New St., N. Y. City. 
Buy—Detroit Edison Co. Stock. 

Buy—Kings County Electric Light & P. Co. Stock 
Buy—Elmira (N.Y.) Water, Lt. & RR. 1st 5s, '49 
Sell—Buffalo Railway Consol. 58, 1931 
Sell—Oklahoma Gas & Electric Co. Ist 5s, 1922 
Selli—Denver Gas & Electric General 5s, 1949 


PHILBRICK & HALL 


Members New York Stock Exchange 
23 Broad &:., N.Y. Tel. 4801-8 Broad 





Lack. Steel Co. stock and bonds. 
Lackawanna & Wyoming Valley 5s. 
City of New York bonds. 

All short-term RR. and Indust. Notes. 





Bel. Irri. Can. & Wt. Pwr. Co. stock. 
Omaha Water Company 5s. 

New England Brick Yards Co. 5s. 
Palatka Water a ng ag 

Hudson River Electric ower Co. 5s. 
American Axe & Tool Co. stock. 


H. C. SPILLER & CO., 
Specialists in Inactive Bonds, 
37 State Street - Boston. 


C.L. PARMELEE & CoO., 
BONDS 


20 Broad Street - - - New York 





INTERBOROUGH- METROPOLITAN COMPANY 
nderlying issues 


Special Petes will be sent on request 





Bleecker Street & Fulton Ferry 4s 
Dry Dock East B’way & Battery 5s 
Westchester Lighting 5s 

Sloss Iron & Steel 4%s 


PATERSON & CO., 
Tel. 1985 Rector. 20 Broad St. NY. 


canis Island 4s., 1932. 
Erie Funded 7s. 

Shamokin Sunbury & Lewisb 2nd 6s. 
Missouri Pacific Gons. 6s. 





Resen, Stiliman & Ce., 


Members N. ¥. Steck Exchange. 


30 Pine Street, New York City 


SCOTT & STRINGFELLOW 
Bankers & Brokers 
RICHMOND, VA. 
Members New York Stock Exchange 


Local and General Investment 
Securities 


From time to time we make special studies of 
Railroad and Industrial properties for the benetit 
of our clients, 


A. H. Bickmore & Co., 
BANKERS 


BONOS of Public Service Cor- 
porations carefully selected 
for conservative investment 
TO NET 434% to 554%. 


3@ Pine Street, New York 








W. A. WILLIAMSON, 


Investment Securities, 


65 WILLIAM STREET, NEW YORK 
Telephone 6150 Jo 





No. West. Issues 
St. Paul Issues 
B.R. & Ff. iesues 


FERRIS & WH ITE, 


Tel, 2868-9 Broad. 43 Exchange PIi., N.Y. 








Chicago & North Western Scrip 
BOUGHT AND SOLD 


SCHMIDT & GALLATIN 


Members N. Y. Stock Exchange 
Tel. No. 3260 Rector 111 BROADWAY 


HIGH-GRADE BONDS | 


Jester & Co., 
27 PINE STREET, NEW YORK. 
TRLEPHONE 237 JOHN. 


SAUNDERS & JONES 
Connecticut Traction Bonds 
35 WALL 8T., - - NEW YORE 





Searing & Go., 


7 Wall Street NEW YORK 
BANKERS 


New York & Jersey Ist 5s. 
Central Union Gas 1st 5s. 
Brooklyn Queens Co. Sub. 5s. 
New York Edison Ist 5s 

Mo. Kansas & Okla. Ist 5s. 

First Nat. Bank, New York stock. 


GEORGE C WHITE Jr., 


20 BROAD ST., NEW YORE 





BROOKS & CO., 
BANKERS, 
SCRANTON - - - PA 


DEALERS IN 
HIGH GRADE BONDS 
Northeastern Pennsylvania Investment 
Securities 





Correspondents: Edward B. Smith & Co 
Members N Y and Phila, Stock Exchanges 


Our 1906 Manual of Northeastern Pe lvania 
Securities, Now Out, Mailed free on Request M 





MEGARCEL & CO. 
BANKERS 
5 NASSAU ST., NEW YORK. 
Telephones { $33? Rector 





Beg to announce the opening 
of a Branch Office at 


307 Main Street, Dallas, Texas, 


for the purpose of dealing in 
Southwestern Securities’ 





BONDS 


AND ALL UNLISTED MARKETABLE 
SECURITIES 


W.E.R.SMITH & CO., 


20 Broad Street - - New York. 


High-Class Airdustrial Ton seuss 
lenses Cotton Peaks 


Gu 
INQUIRIES INVITED 


FREDERIC H. HATCH, 


Dealer in Uniisted Securities of Raliroads and other 
Cerporatious in the Unted States and elsewhere 


Tel. 6320 Broad. 30 Broad St. New York 


S.C. HENNING & CO., 
New York, Louisville, 
MEMBERS NEW YORK STOCK EXCHANGE. 


New Orieans Ry. & t Securities 
—— - & — Seouuities 
al Traotion of Buffalo and 
i te Traction Securities 


Sioux City Traction Co. 1st 5s. 

Wilmington & Chester Collateral Trust 5s 
E.I.duPont deNemours Powder Co. stocks. 
Mather Humane Stock Tr. Co. 5s, due 1908. 














GEO. P. BISSELL, 
118 Seash Fourth St. Philadelphia, Pa. 
VICKERS & PHELPS. 


29 Wall St., New York 
Louis. & Nash. RR. Co., At. Knox. & 








Investment Securities 





Tel, 4640 John 


Cin. Div. 4%, due May 1, 1955. 














te Ri he at i Rk al Rm nm 
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Financial. _ Financial. 
Gags 
nee a “suaros $11,000,000 
Time GUARANTEE 
ATLANTIC MUTUAL INSURANCE COMPANY.| ano TRUST COMPANY 
176 Broadway, New York. 
New York, January 22d, 1907. 198 Ganttans Taek, Gaetion Caine Dept. 
T .« Trustees, in conformity with the Charter of the Company, submit the following statement of tts affairs Examines & guarantees Real Estate Titles, 


on the 31st of December, 1906. 


Loans Money on Bond and Mortgage. 
Furnishes Mortgages to Investors. 
Deposits subject to checl:, allowing 











Premiums on Marine Risks from ist January, 1906, to 3ist December, 1906.._-.-.-. $3,190,241 67 
Premiums on Policies not marked off Ist January, 1906..........-.---...--..-. 582,191 98 | i 
ee ee DO. ... .cnasdeennenhalenddscedaneks see tadaadamane $3,772,433 65 
Premiums marked off from 1st January, es to 31st Dece wot ae $3,081,714 32 
Interest received during the yu or engeksuones wis - $356,457 
es PO EOS GE TERUGNGEE. 2c ccc cccccaccscncccese _ $481, 959 83 
Losses paid during the year which were estimated In 1905 (aa 
and previous years onaese we $309 817 14 
Losses occurred, estimated and paid in 1906....... 1 1009 ,224 32 $1,319,041 46 
Less Salvages........-. nisi $107, 176 57 
IEEE, ictiniig lab inaiesiceces ak thtomnctien 150,190 74 257,367 31 
$1 061 ,674 15 
Returns of Premiums nal his i cose ica cn sau ts soem hi ncn aii aca i $62,411 1 
Expenses, Including office rs’ salaries and clerks’ "compe nsation, sta- 
tlonery, newspapers, advertisements, etc....................-. $344,098 27 
The Company has the following Assets, viz 
United States and State of New York Stock, City, Bank and other Securities-_--- $5,697,108 00 
Special deposits in Banks and Trust Companies : 700 ,966 67 
Real Estate corner Wall and Willlam Sts., and Exc hange Place _- $4,299,000 00 


75,000 00 4,374,000 00 


Other Reai Estate and <-'aims due the Company - - shussdo ny eae 


1,191,974 88 


271,142 54 
562,631 63 


$12,797,823 72 


Premium notes and Bills Receivable 

Cashin hands of European Bankers to pay 
countries eC Sadnecace 

ES 6b tds ncinind dle edenuaubod 


losses under polick s pay able in fore ign 





ee inteniece 


A dividend of Six per cent interest on the outstanding certificates of | a will be pald to the 
holders thereof, or their legal representatives, on and after Tuesday the Fifth of February next. 

The outstanding certificates of the issue of 1901 will be redeemed and paid to the holders thereof, 
or thelr legal representatives, on and after Tuesday the fifth of February next, from which date 
all interest thereon will cease. The certificates to be produced at the time of payment, and canceled 

A dividend of Forty per cent Is declared on the net earned premiums of the Company for th« 
year ending 3ist December, 1906, for which, upon application, certificates will be issued on and 
after Tuesday the seventn of May next. 

By order of the Board, 


G. STANTON FLOYD-JONES, Secretary. 


TRUSTEES. 

GUSTAV AMSINCK, HERBERT L. GRIGGS, W. H. H. MOUKRE, 
FRANCIS M. BACON, CLEMENT A. GRISCOM, NICHOLAS f PALMER 
by N. BEACH, ANSON W. HARD, HENRY PARISH, 

JILLIAM B. BOU L* TON, MORRIS K. JESUP, DALLAS B. PRATT, 
VERNON H. BROWN, LEWIS CASS LEDYARD, GEORGE W. — INTARD 
WALDRON P. BROWN, FRANCIS H. LEGGETT, A. A. RAVEN, 

JOSEPH H. CHAPMAN, CHARLES D. LE VERICH, JOHN L. RIKER, 


a GLAS ROBINSON, 
iUSTAV H. SCHWAB, 
Ww ILLIAM A. STREET. 


GEORGE C. CLARK, LOVELL, 
CLEVELAND H. DODGE, 
CORNELIUS ELDERT, 
RICHARD H. EWART, 


LEANDER N. 

GEORGE. H. MACY, 

CHARLES H. MARSHALL, 
RAVEN, President. 


CORNE 3LIUS ELDERT. Vice-President. 


JAMES L. LIVINGSTON, ?d Vice-President. 
SANFORD E. COBB, 3d Vice-President, 
CHARLES E. FAY, 4th Vice-Prestdent, 


iilinoisTrust&Savings Bank 
$11,800,000. 


Capital and Survlus, - 
Pays Interest on Time Desesitn, Cussnnt and Reserve Accounts. 
Deals in Investment Securities and Foreign Exchange. 
Transacts a General Trust Business. 


CORRESPONDENCE INVITED 








Harris Trust « Savinas Bank 


(ORGANIZED As N. W. Harris & Co. 1882. INCORPORATED 1907.) 


Capital and Surplus, $1,500,000 





Special facilities for Reserves, Accounts of Banks, Individuals, Firms 
and Corporations Complete equipment for handling Affairs of Trust 


Bonds for Investment 
Oorrespondence Invited 











MARQUETTE BUILDING, CHICAGO 

















Interest. 
Does all Trust Company Business. 


FINANCE COMMITTEE. 

In Charge of Banking Interests 

EDWARD T. BEDFORD. 
CLARENCE H. KELSEY. 
EDGAR L. MARSTON. 

WILLIAM H. NICHOLS. 

JAMES H. OLIPHANT 

CHARLES A. PEABODY. 
JACOB H. SCHIFF. 
JAMES SPEYER. 
EDWARD O. STANLEY 


CLARENCE H. KELSEY, President. 
FRANK BAILEY, Vice President. 
EDWARD O. STANLEY, Second Vice President. 
Manager Banking Department. 

CLINTON D. BURDICK Third Vice President. 

J. WRAY CLEVELAND, Secretary. 
ARTHUR TERRY, Treasurer. 

PRANK L. SNIFFEN Manager Brooklyn Banking 
Department. 





New Orleans 
Real Estate, Mortgage & 
Securities Company 
213 CAMP 8T., NEW ORLEANS, LA. 


CAPITAL PAiD IN, $600,000 


Deniers in 
Southern Municipal Securities 
and Real Estate toans 


The South to-day presents the promise oj 
the greatest industrial advancement 


TRACTION. GAS & ELECTRIC 
FINANCE CO. 


JOS. B. MAYER, President 
11 Pine Street 


We will Purchase or tinance Electric Railways, 
Lighting and Gas Properties 
LARGE PROPOSITIONS PREFERRED 


Atlantic Mutual Insurance Compa 
of All Years Bougnt and Sol 


JOHN M. GILLESPIE, 


Room No. 518 Atlantic Building, 
49-51 Wall Street, NEW YORE. 


1850 


The United States Life 


Insurance Co. 
IN THE CITY OF NEW YORE 


Issues Gauranteed Contracts 


ny Scrip 








JOHN P, MUNN, M.D., President. 


Finance Committee 

JAMES B, PLUM...........-22-220-20---- Leaner 
GLARENCE H. KELSEY, Pres. Title Guar. & Tr. Oc. 
WM.H. PORTER... Pres. Chemical National Bank 
Good men, whether experienced in life insurance 
or Ket, may ‘make direct Ly me with this Com- 
y,.fer a limited te ry if destred, and secure 

or tbemesives, in addition to first year’s commis- 
olen, 8 rene interest Insuring an TSosme for the 
future. Address the Company at its Home Offiee, 
No. 277 Broadway New York City. 


MAX B. BORG & CO. 
Miscetianeous Bonds and Curb Securities 
4 8PHCLALTY. 

20 BROAD 8T. NEW YORK. 
2806 RECTOR, 
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Dividends 


Financial. 





AMERICAN ( CHICLE COMPANY 
The — quarterly Oe yO one and one- 


of record June 25, and a dividend of one per cent 
(1%) on the Common Stock, payable July 20, 
next, and also an extra dividend of one cent 
G %) on the Common Stock, payable on 4 =. 
all Common Stockholders of record at 
Say 35, he — od this day been declared. 
books for Preferred Stock eens 3 hy 
Tuesday, Tune 25, and. reopen at 10 a uly 2 
next. Transfer books for Common " Stock close 
at 3 p.m. Monday. July 15, and reopen at 10 a. 
m. July 22, next 
HENRY ROWLEY, Treasurer. 
June 24, 1907. 


THE ASSOCIATED D MERSHANTS Commany. 
requir uarter dividend of ONE AND 
ONE: -QUARTER PER CENT ond an additional 
querverty. dividend of ONE-QU TER OF ONE 
CENT on the First Pesterred Stock; also a 
regular geerterty. dividend of ONE AND ONE- 
HALF PER CENT and an additional eer 
dividend, of ONE-QUARFER OF O PE 
CENT onr®the Second Preferred Stock, will ibe paid 
to the _- sock beigets of this company 
of record on July 15th, 19 
The transfer books will Se closed at 3 p 
rt Wl 2nd and ae at 10 a. m. July 16th 
OSES ELY, Secretary. 


THE QRIENTAL BANK. 
York, June 26th, 
ONE HUNDRED “AND NINTH CONSE Gu- 
VE DIVIDEND 
The Board of y have this ry! declared 
a Guarterty Dividend of TWO AND ONE-HALF 
PER CENT and an extra dividend Pot ONE PER 
CENT on the capital stock of this Bank out of the 
earnings of the past three months, free of tax, 
payable July ist, 1907. 

he transfer books will close 7 on at 3 

Pp. m. and reopen mn deo: lst, a at at10 

. ADAMS, Cashier. 








AME ICAN SMELTING “¢, REFINING CO. 
N. ity, June 5, 1907 
QUARTERLY. “Ge ion STOCK DIVIDEND 


The Directors of the American Smelting & 
Refining Compeny peve this a! declared a 
Dividend of CENT (2%) on the 
Common oe" Stock at the Company, payable 
cp 15, 1907, to stockholders of record June 28, 

1907. ‘The books of the Company for the transfer 
of common stock will be closed at three o’clock 
Paar June 28, 1907, and will be reopened July 16, 


W. E. MERRISS, Secretary. 
AME! RICAN TELEPHONE & TELEGRAPH co. 
Five Per Cent Three-Year Gold Coupon Notes. 
Coupons from these notes, by their terms pay- 
able on July 1, 1907, at the office of its Treasurer 
in the City ot Boston, or, at the option of the 
holder, at the office of its Treasurer in the City 
of New York, will be paid in New York by the 
Manhattan Trust Company, 20 Wall Street, or 
in Boston by the National Bank of Commerce, 

Sears Building. 
WM. R. DRIVER, Treasurer. 


AMERICAN LOCOMOTIVE COMPANY. 
111 Broadway, New York, June 25, 1907 
The Board of Directors this day declared a 
quarterly dividend of one and three-quarters per 
cent upon the preferred capital stock, payable 
July 22d, 1907, to the preferred stockholders of 
record at the close of business on July 5th, 1907. 
Checks will be mailed. 


Transfer books of the preferred stock will close 
at 3 p. m., July 5th, 1907, and reopen July 22d, 
1907. LEIGH BEST, Secretary. 





ANACONDA COPPER MINING COMPANY. 
2 Broadway, New York. 
Has this day declared dividend No. 27, emenat- 
ing to ONE DOLLAR AN ND SEVENTY-FIVE 
CENTS PE R SHARE ($1.75), payable July vith, 
1907. Stock transfer books close at twelve 
o'clock noon, July 6th, “re and re-open at ten 
o’clock a. m. - cule 16th, 907. 
A. H. ME SLIN, Assistant Secretary. 
New York, j ak. 25th, 19 


THE UNITED STATES FINISHING COMPANY. 

320 Broadway, N York, June 27, 190 

Preferre ‘Stock Dividend No. 32. 

The Board of Directors have this day declared 
the regular quarterly dividend of one and three- 
quarters per cent (1 4% %) upon the Preferred Stock 
of this company, payable July 1, 1907, to stock- 
— of record at the “- of PR al June 20, 

EROME, Treasurer. | 








THE iy. B. CLAFLIN COMPANY. 
orner Church and Worth Streets, 
New York, June 28, 1907. 
A quarterly dividend ~ | two r cent on the 
Common stock will be paid ry 15th. The trans- 
fer book will be closed at 3 p. July 3d and re- 
opened at 10 a. m. July 16th, 1907. The transfer 
books for the Preferred stocks will remain open. 
D. N. FORCE, Treasurer. 


THE UNITED STATES FINISHING COMPANY.. 


20 Broadway, New York, June 27, 1907 
oumuan No. 12, ‘due July z. 1907, on First 
Mortgage 5% bonds of The Sterling Dyeing & 
Finishing Company will be paid at the office of 
the Trust Company of Ame a Colonial Branch, 
222 Broadway, New sy Cit. 
F.S. JE ROME, Treasurer. 


PEORIA aa COMPAN 
The coupons due July 1, 1907, am the col- 
lateral trust gold bonds of the Peoria Light Com- 
pany will be paid upon presentation at the office 
odenpyl, W ee, ? Co., 7 Wall St,, N. Y. 
GE . HARDY, Tre asurer. 
AMERICAN Saianaaiael & TELEGRAPH co. 
our Per Cent Collateral Trust Bonds. 
onde from these bonds, payable by their 
terms on July 1, 1907 at the office of the Treas- 
urer in New York, will be pald by the Manhattan 
Trust Company. 20 Wall Street. 
WM. R. DRIVER, Treasurer. 














LINCOLN TRUST COMPANY 


MADISON SQUARE, NEW YORK 
BROADWAY & LISPENARD ST. BROADWAY & 724 ST. 


GROWTH IN DEPOSITS AND NUMBER OF CLIENTS 


December 81, 1902....... $ 2,707,116 46 349 
December 31, 1903....... 7,382,107 29 2,219 
December 31, 1904....... 13,150,280 00 3,807 
December 81, 1905....... 17,081,246 13 5,214 
December 31, 1906....... 21,384,142 39 6,951 
June 8, 1907............ .--- 25,022,914 78 8,127 








OFFICERS 
FRANK TILFORD, Presiden 
OWEN WARD, 2d Vice-President FREDERIOK PHILLIPS, Seey. 
WILLIAM DARROW Jr., 34 V-Pres. CBARLES B. COLLINS, Cashior 
IRVING C. GAYLORD, 4th V-Pres. 
ROBERT C. LEWIS, Treasarer JOSEPH Z. BRAY, Asst. Sees. 
@. J. BAYLES, Trust Officer 























“HOW TO INVEST MONEY” 


The ability to discriminate between conservative securities and doubtful, 
speculative ventures is the key to the problem of investment. 

The Guaranty Trust Company of New York has prepared a booklet giving a com- 
prehensive view of the various classes of on pointing out by comparison 
the advan and disadvantages of each o 

It provides information that should En “the individual investor to decide for 
a as to what is best adapted to his needs, 

Railroad Bonds, Real Estate Mor'gages, Street Railroad Bonds and other invest- 
ments are treated in a concise way under separate headings. 
A Valuable Guide to All Investors 
Send for Booklet “F.” 


Guaranty Trust Company 


OF NEW YORK 
28 Nassau Street, New York 


33 Lombard St., E. C., London 


ESTABLISHED 1864 

$2,000,000 
--- 5,500,090 
PD incaecennscuewsal 44,517,109 

















GUNN, RICHARDS & CO. 


PUBLIC ACCOUNTANTS 


43 EXCHANGE PLACE, NEW YORK CITY 


Also at CHICAGO—First National Bank Building. BOSTON-—50 Congress Street. 
MONTREAL—Bank of Ottawa Building. 














READY JULY 15. _ 
HAND-BOOK OF SECURITIES. 


(issued Semi-Annually—-January and July—by the Smaes of the 
OOMMBROIAL AND iD PrvawotaL CHRORICLE.) 


JU LY - EDITION. 
CONTENTS: 

RAILROADS AND LEADING INDUSTRIAL COMPANIES—Statement showing outstanding 
Stocks and Bonds and also the income for a series of years past, as well as the annual 
charges against income. 

@IGHEST AND LOWEST PRICES—Monthly for year 1906 and to Jaly 1, 1907, 

YEARLY RANGE OF ACTIVE STOCKS—With date of highest and lowest prices made in 

18 years 1904, 1905, 1906, and to July 1, 1907. 
DIV. —s ON RAILROAD STOCKS AND LEADING [NDUSTRIAL STOCKS paid during 
h of the years 1901 and to July 1, 1907, inclusive. 


PRICE OF SINGLE OOPIES, - = = © # $100 
TO SUBSCRIBERS OF THE CHRONICLE, . 76 


WILLIAM B. DANA COMPANY, Publishers, 


PINE STREET, OORNER PEAR! STREHT, VY VONK, 


Copies ma be had in Ghicage from P. BAKTLETT. 5 3 Me .t@ kk Bateat r 
- 7 “London irom BU WAMDS & SMITH, 1D rapere Ga vera © 











xIV 


THE CHRONICLE. 





[VoL. LXxxIv. 








‘Financial. 


COUPONS MATURING JULY, 1907 


Payable at the 


BANKINC 


HOUSE 


N. W. HARRIS & CO. 


Pine Street, Corner Wiliam 


NEW 


FIRST 
rt Lea, 7, Refunding. 
‘ , Board of Education 
, Funding. 
General Street Imp. 






, N. Mex., 


eaverhead County, Mont., Refunding. 
erryville, Va., Water Works. 
fllings, Mont., City Hall. 


joulder, Colo., Water Works. 

ozeman, Mont., Funding, Second Series. 
roadwater County, Mont., Funding. 
uffalo & Susquehanna Railway ce, Gold 
Equipment, Series ‘A.’ 
ascade County, Mont., 
ascade County, Mont., 
enterville, Ia., Funding. 

enterville, Ia., Refunding. 
lall “| County, Wash., 


gin, Forge. Va., Bridg 


Court House. 
Funding. 


School District 


inton, Ia., Funding onl Refunding. 
ook Caunty, Il. 
School District No. 25 (Arlington Heights). 
School District No. 99 (Morton Park). 
Bchoo] District No 170 (Chicago Heights). 
thbert, Ga., Blectric Light. 
hbert) Ga.. Water Works. 
anville Street Railway & Light Co.. 
ville, Tll., Refunding Mortgage Gold. 
Ray County, So. Dak., Refunding. 
ison & Sherman. Tex., Railway Co., 
First Mortgage Gold 
Dexter, Mo., School District, School Build- 


Dan- 


ng. 

Imwood, I1l., Refunding. 
vergreen Park, Ill., Refunding. 
ayette County, Ky.. Funding 


Ford County. Ill, School District No, 58 
School (Melvin). 
allatin County, Mont., 
allatin County, Mont., High — Bldg. 
allati wen. Mont., Refundin 
drgétown, Til School District ®No. 177. 
reas Falls, Mont., Sewer. 
Falls, ont, Water Works. 
4 ee Ws » Fefunding. 
reen Sewer. 
reenv ie, Til., Refunding. 
riffin, Ga. 
ale County, Ala., Refunding. 
amblen County, Tenn.. Turnpike. Road. 
awarden, Ia.. Independent School District, 
School Funding. 
Highwood, Ill., School District No. 1, Re- 


unding. 

ot Springs, So. Dak., School. 

oward. So. Dak.. Roard of Education In- 
dependent School District. School Building. 
untineton, W. Va., Second Sewerage. 


Funding 


vattsville. Md.. Sewerage. 
owa Falls. Ia.. Refunding. 
efferson County. Wash. 
eokuk. Ja eres: 

42 Salle, 11l.. School Building. 
fincoln. T'l.. Refunding 


Avingston. Mont., Main Sewer 

wons City. Clinton. Ta.. Independent School 
District, School Hovse 

Macon Cenntv Til, Court Honse. 

Madison. So. Dak.. Roard of Education. 

Manson. Ta.. Water Works 

Marshalltown Ia., Refunding 

Martinsville Tnd Water Works. 


engin Tll.. Water Works 
ourt Airy, N. C., Water Works & Electric 
Light 


Muncie Gas Lieht & Fuel Co., Muncie. Ind., 
First Mortgage 

Muskegon, Mich.. General Street Imp't. 

Muskegon. Mich.. Refunding 

New Or'eans Fdison Electric Co.. 
leans. T.a.. First Morteage Gold 

Ottawa Gas Licht & Coke Co., Ottawa, IIl., 
First Morteage Gold 

Owosso, Mich., Water Works. 


New Or- 





YORK 


FIRST (Cont’d) 
Owosso, Mich., Union School 
School Building. 
Park County, Moent., Refunding. 
Peeatonica, Ill., School Building. 
Plum Bayou, Ark., Levee District. 
Pontiac Township, [ll., High School Dis- 
trict. School Bullding. 


District, 


Port Huren Light and Power Co., Port 
Huron, Mich., First oe 
Portland General .Electric Co Portland, 


Ore., First Mortgage Gold. 
Pewell County, Mont., Funding. 
Pullman, Wash., Water Works. 


Ravalli County, Mont., Gold Funding. 
Redwood Fa on Minn., Refunding. 
Richmond Sehooi. 


Riverside, ni 
Riverside, i.. 
Rosebud Courty, Mont., 

Schiller Company, Cuinken vat Gold Mort- 
gage. 


“School Building. 
Water “a => 


Seattle, Wash., Funding (1891). 

Seattle, Wash., Funding, First Series (1893), 

Seattle, Wash., Funding, Second Series 
(1883). 

Seattle, Wash., Sewer. 


Seattle, Wash., Sewer Tunnel. 

Sedalia, Mo., i; a arn School Bldg. 

Seneca Falls, N. Refundin 

Shelby County, I11., School District No. 1, 
School Building. 

Shenandoah, Ia., Independent School Dis- 
trict Funding. 

Snohomish County, Wash., School District 
No, 1. 

Spalding County, Ga., Public Improvement. 

Sparta, Ga., Scheol Building. 

Spartanburg. 8. Car., Funding. 

S. Car., 


Spartanburg County, County Re- 
funding. 

Tacoma Eastern Railroad (Wash.) First 
Mortgage Go:d. 

Temple, Tex., , ouane Free School Building, 
Series No. 

Teton C ounty, “Mont., Funding Gold. 

Tullahoma enn., Electric Light. 


Tullahoma, Tenn., Water & Light. 

Tullahoma, Tenn., Water Works. 

Utica Electric Light & Power Co., Utioa, N. 
Y., First Mortgage Gold. 

Wait spurg, Wash.. Water Works. 

Westport, Mo, Water Works. 

Woodlawn, Ala., Refunding. 

Yellowstone County. Mont.. School District 
No. 2, School Butiding (Billings). 

SECOND 

Armour. So. Dak.. Inde pendent School Dis- 
trict. Schoo! BuiMi!ng. 

Garrard County, Ky., Turnpike Road. 

Hamburg. Ia.. Independent School District, 
School Funding. 


Hot Spring:. So, Dak., City Hall 
Kalispell. Mont., — ae 
Lewistown. Mont., Wa : 
Poplar Bluff, Mo.. Sc hool District, School 
Building 
FIFTEUNTH 


Eugene, Ore., Sewe 
Hartford Wis. W ater Works. 


Moynt Peasant, Mich., Water Works Re- 
funding. 
Sauk Center, Minn.. School District. 


Schoo) District Refunding. 
EIGHTEENTH 


Sedalia, Mo.. 





‘y. Wash., School Dist, No, 1 
). 
NINETEENTH 
Windom, Minn., Electric Light, Water 
Works and Sewerage. 
THIRTY-FIRST 


Shelbyville, Ill., Electric Light and Imp’t. 





Above coupons also payable at 


N. W. HARRIS & CO., BOSTON 


or at the office of our Chicago Correspondent 


HARRIS TRUST & SAVINGS BANK 





R. M. GRANT & Co. 
$1 NASSAU 8T., NEW YORK 
We will Purchase or Finance 


‘Gas Properties 


Kansas Bonds Bought 


We buy Kansas Township, City and 
County high-grade bonds. Submit offers 
t 


0 
KELLY & KELLY, Topeka, Kansas 





Tividends. 





237to Con:ecutive Semi-Annual Dividend. 
ESTABLISHED 1784. 


‘HE BANK OF NEW YORK 


National Banking Association. 


New York, June 18, 1907. 
The Board of Directors have this day declared a 
semi-annual dividend of SEVEN PER CENT 
(7 %), free from tax, payable on and alter Sak SF 
907. The transfer books will remain closed 
from June 21, 1907, — July 1, 1907. 
CHAS. OLNEY, Cashier. 





GIRARD TRUST COMPANY. 
141ST SEMI-ANNUAL DIVIDEND. 

At a meeting of the Board of Managers held 
this day a dividend of Twelve (12) per cent was 
declared, payable on July list, 1907, to stock- 
holders of record on the books of the @ompany 
at the close of business June 15th, 1907. 

Checks for dividends wiil be mailed. 
CO. Sr Sgr * epeemmnats 

Philadelphia, Pa., June 13th, 19 





THE on A NGTON TRUST COMPANY. 
ry OF NEW YC 

253 y #4 New York, Ai, t ‘1907. 
MBA quarterly dividend of THREE PER CENT 
on the capital stock of this Company has this day 
been declared, payable on and after July 1, 1907. 
Transfer books close on June 22 and reopen 

July 2. 
M.S. LOTT, See. 





THE ‘BANK OF AMERICA, 
York, June 18th, 1907. 
The Board of B.A. have to day declared 
a semi-annual dividend of thirteen (13) per cent 
free of tax, payable July 1st, 1907, to stock- 
holders of record of this date. 
The a books will remain closed until 


July 2nd, 
W. M. RENNET, Cashier. 





CITIZENS RAL AY Sparans 
t. Louis, / 

The First wm. #7 6% Bonds of the CITI- 
ZENS’ RAILWAY COMPANY (of St. Louis, 
Mo.), due July 1, 1907, together with the coupon 
thereon due July 1, 1907, will be pald on and 
after July 1, 1907, upon prese ntation at the Lae 
of the Standard ‘Trust Company of New York, 
No. 25 Broad Street, Borough of Manhattan, 


New§York City. 
JAMES ADKINS, Treasurer. 





BANGOR & AROOSTOOK RAIL OAD co. 
Consolidated Relunding Mortgage 4% Bonds. 
Coupon No. 12, due July 1 ,1907, from the Con- 
solidated Refunding 4% Bonds of this Company 
will be paid upon presentation on and after July 1, 
1907, at the offices of Messrs. Lee, Higginson & 
Co., 44 State Street, Boston, or Messrs. Brown 
Brothers & Co., 59 Wall Street, New York. 
EDWARD STETSON, Treasurer. 
Bangor, sg June 22, 1907. 





MINNEAPOLIS & ST. LOUIS RAILROAD co. 
Coupons due July 1, 1907, from First Mortgage 
four per cent Guaranteed bonds of the Des Moines 
& Fort Dodge Railroad Company will be paid 
after that date at the office of the Central Trust 
Company, New York. 
F. H. DAVIS, Treasurer. 





THE CH AM AM NATIONS! AL BANK. 

A quarterly dividend of 4 per cone has this day 
been declared by the Board of Directors, payable 
on and after July ist next, until which date trans 
fer books will be closed. 

H. P. DOREMUS, Cashier. 

New York, June 21, 1907. 


UNITED FRUIT COMPAN Y 
DIVIDEND NO. 32 

A quarterly dividend of two per cent on the 
capital stock of this Company has been declared, 
payable July 15, 1907, at the office of the Treas- 
urer, 131 State Street, Boston, Mass., to stock- 
holders of record at the close of business June 26° 
1907. 


CHARLES A. HUBBARD, Treasurer. 








AMERICAN TELEPHONE & TELEGRAPH co. 

A dividend of TWO DOLLARS ($2) per share 
will be paid on Monday, July 15, 1907, to stock- 
holders of record at the close of business on 
Saturday. June 15, 190 

The transfer books awit be closed from June 17 
to June 29. 1907 both days Included. 

_WM. R. DI IVre R, Treasurer. 





THE UNITED. GAS IMPROVEMENT COMPANY. 
Corner Broad and Arch Streets, 
Philadelphia, Pa., June 12, 1907. 
The Directors have this day declared a quar- 
terly dividend of two per cent (one dollar per 
share), payable July 15, 1907, to stockholders of 
record at the close of business June 29, 1907. 
Checks will be mailed. 
LEWIS LILLIE, Treasurer. 


THE ADAMS EXPRESS ¢ COMPANY. 
reasurer’s O 
New Your Sune 17, 1907. 
The transfer books of this ‘Company will be 
closed from 3 o'clock <" M., June 27th 1907, tothe 
morning of ae 10th, 1907 : 
BASIL w. ROWE, Treasurer. 


For other dividends see page xvi and xvii 
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Dividends, 


Winslow,Lanier & Co., 59 Cedar St. 
NEW YORK CITY 





THE FOLLOWING COUPONS AND DIVI- | 
DENDS ARE PAYABLE AT OUR BANKING | 


HOUSE ON AND AFTER 


JULY 1ST, 1907. 
Blackford Co., Ind., Court House 5s. 
Bedford, Ind., Refundi Bonds. 
Canal-Louisiana Bank & Trust Co., Dividend, 4%. 
Cleveland ons Puteneegn RR. Co. General Mort- 


gage 

a 2, Tha. Fundl ng 5 

Cleveland & Mahoning Valley Ry. Co. Consolli- 
dated Mortgage 5s. 

Dallas County, ee Court House 4s. 

Grant County, In 

Grand Rapids & mate RR. Co. First Mortgage 
4%s and 3's (Extended). 

Hartford City, Ind., School 4s. 

Indianapolis, ind., City of. 

Jekyl Island Club First Mortgage 4 ‘4s. 

Johnson County, Ind., Funding 4s. 

Louisiana, State of, 4s. 

Marion City, Ind., School 4s. 

Marion County, Ind., Bridge Bonds. 

Northern Pacific Terminal of Oregon First 6s. 

New Orleans, La 

Niagara Falls Power Co. First Mortgage 5s. 

Niagara Falls Water-Works Co. ae 5s. 

Okonite Co., Ltd., Debenture 

Pittsburgh Fort Wayne & Chicago Railway Co. 
First acortonee °S Series ‘‘A.” 

Pittsburgh Fort ayne & Chicago Railway Co. 
Second Mortgage 7s, Seri 

Pittsburgh Fort Wayne & Chicago Railway, Co. 
Special Stock Quarterly Dividend, 1% 

Peru, Indiana, School 4 i and Refunding és. 

Rensselaer, Ind., Schoo 

Travers Clty, Ind., First ae 6s. 


JULY 2D. 
Pittsburgh Fort Wayne & Chicago nallaey, ai 
Guaranteed Stock Quarterly Div., 
JULY 16TH. 
Pendleton, Ind., Improvement Bonds. 


THE FOLLOWING COUPONS ARE PAYABLE 
AT THIS OFFICE ON AND AFTER JULY 1, 
1907: 

Buffalo & Susquehanna RR. Ist Mtge. Refund. 4s, 
Coupon No. 13. 

Gulf & Ship Island RR. ist Mtge. Ref. & Term. 
5s. Coupon No. 11. 

Keystone Telephone Co. of Phila. ist Mtge. 5s. 
Coupon No. 4. 

Kansas City Viaduct & Term. Ry. ist Mtge. 
4%ss. Coupon No. 4, 

St. Louis Rocky Mountain & Pacific Co. ist 
Mtge. 5s. Coupon No. 4. 


FISK & ROBINSON, 


35 CEDAR STREET, NEW YORK. 





THE AITCHISON, ayesha ¢ SANTA FE 
RAILW Av COMPA 
w York, ‘eas 12, 1907. 
The Board of pisscvegs has declared a semi- 
suseel dividend (being dividend No. 18) on the 
PREFERRED Stock of thls Company of TWO 
DOLLARS AND FIFTY CENT, 4 (a2 
share, payable August 1, 1907, out a surplus net 
income, to holders of PREFERRED Stock as 
re a+ at the close of the transfer books on 
Ju 1907. The transfer books for the PRE 
FE RED pot will be closed at three o'clock 
P. M. on July 5, 1907, and Ft oe reopened at 
ten o'clock M. “on August 2 
Dividend cheques will be MAILED to holders of 
PREFERRED Stock who file suitable orders 
mes at Lv office 
. W. GARDINER, Assistant Treasurer, 
5 Nassau Street, New York Clty. 





THE DENVER & Bio GR GRAN DE RAILROAD CO. 
195 Broadway, k City, June 6th, 1907 
The Roard of Saeetans has this - declared 
semi-annual dividend of TWO AN ONE 

HALF PER CENT on the Preferred Stock of this 

Company, payable July 15th, 1907, to stock- 

holders of record on June 26th, 1907. 

The transfer books of the Preferred oom ba | 
close at 3 o’clock p. m. on June 26th, 

will reopen on the morning of July ieth, igor, 

STEPHEN LITTLE, Secretary. 





Joliet & Northern Indiana Railroad Co. 
The First Mortgage Bonds of this ge mod 
maturing July 10, 1907, and also the cou 
due at the same time, will be pald on and a te er 
that date at the office of the Michigan Central 
a - Company, Grand Central Station, New 
York CHARLES F. COX, Treasurer. 
"DETROIT UNITED RAILWAY. 
York, June 26, 1907 
The regular oun Sividend of 1% % has 
been declared, payable August 1, 1907. Checks 
will be mailed to stockholders of record, payable 
¥! me office of Kean, Van Cortlandt & Co., New 


Tr ansfer wry will be closed from Tuesday, 
aay a £307. a8 p. m., until Friday, August 2, 
a’ 


G. H. RUSSEL, Treasurer. 


Bividends. 


COUPONS from the following Bonds ure payable at the Banking House of 


KOUNTZE BROTHERS 


Broadway and Cedar Street, New York City, on July 1, 1907: 


ARIZONA— | NEBRASKA (Fiscal Agency 
PHOENIX CITY, ROAD 5s. MING CO, SCHOOL bistRrc rs 
c t STER CO. PRECINCT 





| COLORADO— DAVID CITY. 
ASPEN CITY. | DAWSON CO 
ARAPAHOE 69. SCHOOL DISTRICTS. WSON LO. 
DIXON CO 
ARCHULITA C mn 
| DODGE CO. 
oot SH: Tow 'N OF. oon er ee 
; FAIR BURY, eROWN OF. 
COSTILL/ “4 co. j FI L LMORE C 
DELTA CC 


FURNAS CO. 
GAGE 


EAGLE cO., ee ae DISTRICT NO. 16. Co. 
GR: AND ISLAND CITY & SCHOOL DIST. 


Sea TOW NC 
CI TY. 


ORENCE 
FORT MORG- AN, TOWN OF. naeehon.: 
FREMONT CO. SCHOOL DISTRICTS. LINCOLN city. 
GOLDFIELD CI a OStn 
JEFFERSON. co: SCHOOL DISTRICTS. | LONG PINE VILLAGE OF. 
LARIMER CO. SCHOOL DISTRICTS. fADIS 

| NEMAHA CO. SCHOOL DISTRICTS. 

LAS ANIMAS CO. | NORFOLK CITY. 


LOUISV ILLE. TOWN OF NUCKOLLS co. 


MESA CO. AND SCHOOL DISTRICTS. 
INERAL CO. | OMAHA CITy 
MONTROSE, WATER WORKS te OMAHA CITY SCHOOL DISTRICT. 
OTERO | PAWNER crry 
a Ee tow caheade | PLATTSMOUTH CITY. 
RIFLE. TOWN OF. RICHARDSON CO. SCHOOL DISTRICTS. 
RIO GRANDE CO. ; | SEWARD. GITY OF. 
ROUTT CO | SeAED ‘oo 
SAN MIGU EL CO. AND SCHOOL DISTRICT | SOUTH OMAHA CITY. 
WELD Co. | SRCUMSER CITY 
IDAHO— | THAYER CO 
IDAHO ora s, "epee SCHOOL 5s. VALLEY Co. 
BEAR LA WASHINGTON CO. & SCHOOL DIST. NO. 1, 
BINGHAM Go. YORK ¢ 
IDAHO PALL a crry OF. & | pagtuy nabs 
ALL S. | X1co.— 
KOOTENAL CO. FUNDING, MEbDY Cone 
5 OWN, SWELL CITY BOARD OF ED . 
BIONEER IRRIGATION, DISTRICT oF | Bate TAG Con RD OP EDUCATION 
ADA AND CANON COUNTIES. lo 
MINNESOT A— CANTON ory. 
WORTHINGTON ELECTRIC LIGHT. | OTTAWA CITY. 
MISSOURI— ke OTTAGE, GROVE CITY. 
KANSAS CITY SCHOOL DISTRICT. | DALLAS cl 
WEBB CITY (FUNDING). | BAe ciry. 
MONT ANA— | HOOD RIVER IRRIGATION DISTRICT. 
BOZEMAN CITY. | NEWBERG CITY. 
FERGU PENDLETON CITY. 
LEWISTON, ‘CITY OF. SOUTH DAKOTA— 
MADISON Co HURON, TOWN OF. 
WHITE SULPHUR SPRING, CITY OF. | UTAH ry 
EB ASKA (Fiscal Agency) — LOGAN CITY. 
NEBR AR — | MANTI CITY, SCHOOL DISTRICT. 
ALBION, TOWN OF. | WYOMING— 
A CITY | EVANSTON. TOWN OF. 
BEEMER, VILLAGE OF. | MEETEETSE, TOWN OF. 
BLAU AgWN OF: pee 
oO ot . 
BOX, BUTTE, CO | CORPORATIONS — 
BUFFALO CO. AND SCHOOL DISTRICTS.| CENTRAL OF GEORGIA EQUIPMENT 
BURT CO TRUST SERIES I. 


. ' 
BUTLER CO. ERIE ELECTRIC MOTOR CO., Ist & 24M.6s, 
CASS C NAT'L LO & INVESTMENT CO. OF 
DETROIT ,R Ru, 
TWIN CITY TELEPHONE CO 
| a) 7 PAPER CO., ‘ERIE, PA., 


COLFAX CO. 
ist M 


CRETE CITY. 








BANGOR & AROOSTOOK RAILROAD Co 


BANGOR & AROOSTOOK RAILROAD CO. a irs Mortgage 5? 5% 0 old Bonds. at 
Coupon No. 12, due July 1, 1907, from the oupon No ‘om the 
ts Mortgage 5 % Gold toy of this Com any will be 
Consolidated Refunding Mortgage 4% Bonds) paiq upon presentation on and after July 1 1907, 
of this company will be paid upon presenta- at { the offices of Messrs. 14 . Higginson & Co, 
tate Stree oston, or eases. rown Bro 
tion, on and after July 1, 1907, at the offices | pet & Co., 50 | Wall Street, New York. 


of Messrs. LEE, HIGGINSON & CO., 44 State DWARD STETSON, Treasurer. 
Street, Boston, or Messrs. BROWN BROTHERS Bangor, seas, June 22, 1907 


& CO., 59 Wall Street, New York. BANGO & AROOST K K RAILROAD co. 


EDWARD STETSON, Treasurer. rigage 
r, Maine, June 26, 1907. on No. 24, due July 1, 1907, from the Sec- 
wane - ~ ont ortengs 5% Bonds of this Com any will be 
0 Sr ee pald upon presentation on and after July 1, 1907 
LOUISVILLE & NASHVILLE RAILROAD CO. | at the offices of Messrs. Lee, Higginson & Co., 44 
he Board of Directors of the Louisville & Nash- | State Street, Boston, or Messrs. rown Bros. & 
ville Railroad Company has this day declared a} Co., 59 Wall Street, New Yor: 
semi-annual cash dividend of THREE (3%) PER EDWARD STHTSON, Treasurer. 
CENT, payable on and after August 12th, 1907, Bangor, Maine, June 26, 1907 


to stockholders as eo. upon the books x4 the 
CHICAGO ied TYR PN OT & LOUISVILLE 


Company at 3 o’cloc m. on July 22d, 
The stock transfer books will close at 3 ‘2 velock 
Rugust 13th, 1907 d, 1907, and reopen at 10 a. m. on No. 80 Broadway, New Yo York, June 21st, 1907. 
< oupons of t rst Mortgage onds of the 
CHE KS will ‘be matied to stockholders who | Louisville New Albany & Chic Rallway Com- 
mI ba SRMANENT DIVIDEND ORDERS | pany and the Coupons of the Refunding Mortgage 
at this office Six and Five Per Cent Bonds of this Company 
L. pty og! fgpaem Treasurer. | Gue July Ist, +1907. will be pald at the office o 

















New York, June 20th, Messrs. J. P.’Morgan & Co., 28 Wall Street, New 
York. J.A. HILTON, Secretary. 
ifi DES MOINES & FORT DODGE RAILROAD CO. 
Vera Cruz & Pacific RR. Co. RT D E RAILROAL 


The board of directors. has this ae declared ‘an 

1st Mortgage 444 % Gold Bonds. annual dividend of FIVE PER CENT (5%) on 

the PREFERRED STOCK of this company 

Coupons due July ist, 1907, of the above ay op gle be to  ogtneers of 4 

Bonds will be paid on and after that date at our | 0” tie oe —— 

ll be closed July 16 7 uit ned August 2, 
office. SPEYER & CO. 1907. y *. AVIS. Treasurer. 

24-26 Pine St. 





DETROIT UNITED RAILWAY. 
Coupons due July 1 from Detroit United 
Rallway First Sontethdaned ‘Mortgage 414 % Gold 





MINNEAPOLIS & ST. LOUIS RAILROAD CO. 
New York, June 12, 1907. 
The board of directors has this day declared a 
semi-annual dividend of TWO AND ONE-HALF 
PER CENT (2% %) on the preferred stock of 
this company, payable July 15, 1907, to —— 
holders of record “=. the 29th day of June, 1907. 
Transfer Ss ll closed June 29th and 


re-opened Jul 
7 . . H. DAVIS, Treasurer. 


For other dividends see pages xiii and xiv 








THE COLORADO & SOUTHERN RAILWAY | Bonds will be paid on and after that date Sot. 


a sentation at the office of Keaa, Van Co 
Coupons due July ist, 1907, from ape. cm Co. 


. New York. 4 
Mortgage Five Per Cent Bonds of THE COLO- G. H. RUSSELL, Treasurer. 
RADO SPRINGS & CRIPPLE CREEK DIS- 
TRICT RAILWAY COMPANY will be paid on UNITED TRACTION .. OF ra een oH 
and after that date "eee neh. B at the of- 
nl of The C tie ‘ational Bank, 270 Broad- Morte de ‘oe compan 
y, New York be paid on and _ & maturity at the of 0 1 | 


The Colorado Spring s & Cripple Creek District Brows, Soothers & Company, 59 Wall Street! 
e or! 
dy JAS. STEVART’ MACKIE, Secretary. C. J. BRAUN, Jr., Treasurer. 
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Dividenis. 





The New York 


Trust Company 


26 BROAD STREET 
Coupons due at this office on and after July 1, 1907. 


Ashland Waterworks Co. ist Mtge. 5s | 

Auburn Gas Co. ist Mtge. Sinking 
Fund 5s 

Bronx Gas & Electric Co. 1st Mtge. 5s) 

Central Market St. Ry. Co. ist 5s 

Citizens Gas Elec. Co. of Council Bluffs | 
ist Mtge. 5s 

City of Dallas, Texas 

City of Galveston, Texas 

City of Pullman, Washington | 

City of a, Ga., Renewal or Ref. 
Mtge. 4% 

City of Sedalia, Mo. 

City Water Co. of Maryville 1st Mtge. 5s 

Clinchfield Coal Co. 

Columbus Grove City & Southwestern 
Ry. Co. 1st 5s 

Eastern Parkway Co. 5s 

Edison Elec. Lt. & P. Co. of Erie, Pa., 


1st 6s 
Equit. Illum. Gas Lt. Co. of Phila., Pa., 
list Mtge. 5s 


Erie Co. Elec. Co. 1st Mtge. 4s 

Florida Publishing Co. ist Mtge. 6s 

Fonda Johnstown & Gloversville RR. 
Co. Genl. Ref. 4s 

Fonda Johnstown & Gloversville RR. 
Co. ist Cons. Ref. 414s 

Franklin County, No. Carolina, Funding 

Globe St. Railway Debenture 5s 

Greenwich Tramway Co. ist 5s 

Herkimer County Light & P. Co. ist 5s 

Hackensack Water Co. 1st 4s 

Indianapolis Water Co. Gen. Mtge. 
4\¢s and 5s 

Jonesville, S. C., School District 

Kan. City & Westport Belt Ry.Co.1st5s 

Kan. City Southern Ry. Co. 5% Coll. 
Gold Notes. 

Kootenai County, Idaho 

Lincoln Traction Co. Gold 5s 

Macon Dublin & Savannah RR. ist 
Mtge. 5s 

Mahoning & Shenango Ry. & Light Co. 
ist Cons. Ref. 5s 

Metropolitan Water Co. ist 4s 

Minnesota Waterworks Co. ist 4's 

National Conduit & Cable Co. 1st 5s. 

New London Steamboat Co. 1st 6s 


New Orleans City & Lake 1st 5s 

New Orleans City Railroad General 5s 

New Orleans Ry. & Light Co. Gen. 4ias 

New York & West Chester Lighting Co. 

| Northport Water-Works Co. ist 4 l4s 

Norwich Gas & Electric Co. 1st 5s 

| Paducah City Railway ist ne cara 5s 

Peace River Phosphate Mining Co. 
Consol. 6s 


1st 


| Pike’s Peak Hydro-Electric Co. 1st 5s 
Plattsburgh Traction Co. 1st 6s 
— Light, Heat & Power Co. ist 


st "Seniunee & Adirondack Railway 
Co. ist 5s 

St. Louis & San Francisco Railroad Co. 
5% Collateral Trust Gold Notes 

San Diego Consolidated Gas & Electric 
Co. 7% Collateral Gold Notes 


| Sharon & Newcastle Railway Co. 1st 


Lien Sinking Fund 5s 


| Somerset County, N. J., Building 4s 
| South American Mines Co. 


Spring Valley Coal Co. ist 5s 


| Springfield Railway & Light Oo. ist 


Lien Refunding 5s 
Tacoma Gas & Electric Co. 1st 5s 
—— Warehouse Co. 2d Mortgage 
8 


| United Gas & Electric Co. 5s 


Utica Belt Line Street Railway Co. 2d 
Mtge. 5s 

Utica Clinton & Binghamton Railroad 
Co. General 5s 

Worcester & Connecticut Eastern Rail- 
way Co. 1st 44s 

——_ Water, Light & Power Co. 
st 6s 


Western New York & Pennsylvania Rail- | 


road Co. ist 5s 
Yakima County, Washington, §.D.No.2 
Youngstown-Sharon Railway & Light 
Co. 1st Sinking Fund 5s 
DUE 2D. 
City of Oregon, Mo. 
DUE 14TH. 
Wladikawkas Railway Co. (Russia) 
DUE 15TH. 
City of Oregon, Mo. 





Cuban Securities 


A SPECIALTY 


FRANCKE, THOMPSON & ROBB 


Members N. Y. Stock Exchange 
43 Exchange Place 
Telephone 1348 Broad 


BRANCH OFFICE 
Bristol Building, 5th Ave. and 42d St. | 
Telephone 1558 Bryant | 


4% REGD. GOLD BONDS 


MATURING NOV 


NEW YORK CITY 


1956 


T. W. STEPHENS & CO 


2 Wall Street, New Yerk. 


BALTIMORE CHICAGO 
Centinontal Ballding. let Nat. Bank Bidg. 





PRIMROSE & BRAUN, 


New York City Bank, Trust ane 
Fire Imenrance Stocks 


43 Exchange Viace - NEW YORE 


the Board of Direetors of the 


| nished 


the 


_Botices. 





To the Holders of the Preferred Stock of 
THE DECATUR LAND COMPANY: 


In accordance with the provisions of its charter, 
Decatur Land Oom- 
any has determined to devote such sum as may 
»e available for the purpose to the purchase by 


| the Company of Its preferred stock at the lowest 


rovided in the by-laws; such 


price offered, as 
and cancejied 


stock to be retire 
Holders of the Company's preferred stock are 
L 


| requested to submit tenders to Harry L. Falk, 


President, The Decatur Land Company, 56 Bea- 
ver Street, New York City. Forms will be fur- 
on application to the tary, L. P. 
Troup, New Decatur, Alabama. 
Tenders will all be opened at the same time, 
viz. at 3 p.m., July 5 1907 
Res re cen, otk 
RRY L. FA 


The Farmers’ Loan &Trust Oo. 
16, 18, 20 & 22 William St., 
New York City. 


COnr oes AND DIVIDENDS DUE IN JULY 
ARE PAYABLE AT THIS OFFICE ON AND 
AFTER JULY ist, 1907, AS FOLLOWS: 

COUPONS 

American Water Supply Company of Kankakee 

Alabama Great Southern RR. Co. 1st Mtge. 6s 

lerson Electric Street Railway Company 

Albion Water-Works Company 

Akron Water-Works Company 

Bath Water- Works Company 

Bismarck Water Supply Company 

Butler Water Company 

Buffalo Creek Rallroad Company 

Caro Water-Works Company 

Consolidated Street Railway Co. 7 eee 

Cortland Water-Works Compan: 

Commercial Cable Company 

Consumers’ Park Brewing Company 

Constitution Publishing Company 

Dayton Union Railway Company 

Durham & Southern Railway Compan 

East St. Louis & Granite City Water Genspeny 

East St. Louis City Water Company 

El Paso & Southwestern Railroad Company 

Ellsworth Collleries Company 

Faribault Water-Works Company 

Herkimer, Mohawk, Ilion & Frankfort El. Ry. Co. 

Ithaca Street Railway Company 

Indiana Block Coal Railroad Company 

Indiana Block Coal Railroad Co. ealled bonds 

Iowa City Water Company 

Jeffersonville Madison & indianapolis RR. Co. 

Keokuk Water-Works Company 

Kokomo Water- Works Company 

La Crosse, City of 

Lake Su perior My ,pgenins Rallway Company 

Mobile rt Ohio RR. Co. extension first mortgage 

Mobile & Ohio Rh. Co. car trust ‘ 

Mobile Light & Railroad Company 

Mosler Safe Company 

Marksboro Portland Cement Company 

New Orleans & North Eastern Railroad Company 

Newcastle & Shenango Valley Railroad Company 

Natural Food Company 

Omaha Water Company 

Pensacola Water Company 

Portsmouth & Suffolk Water Company 

Red River Valley Company 

Richmond Beach & Ra way eens ama 

St. Louis & Calro Rallroad C a 

South Yuba Water Company, Consolidated Mtge 

South Dakota Water Co yA 

St. Louls Watkins & Gulf Rallway Company 

Santa Lucila Company 

Tarboro Cotton Factory 

Terre Haute & Indianapolis Rallroad Company 

Terre Haute & Logansport Railroad Company 

Temple, Texas, Water-Works Company 

Toledo Walhonding Valley & Ohio Railroad Co. 

Temple Electric Light Company 

Union Depot Company, Columbus, Ohio 

Union Stock Yard & Transit Company 

Urbana Water-Works Company 

Vanderburgh County, Indiana 


| Watkins, Jabez B. 


Washington & Columbia River Railway Company 
Warren Water Company 
West Side Railroad Company 
Wayne Cotton —— 
1907. 


uly 2d, 
Chattanooga City Water Company 
uly 10th, 190 


907. 
Joliet & Northern Tadiana Railroad Company 
uly 15th, 1907. 
Louisiana Water Company 
Minneapolis Lyndale & Minnetonka Railway Co. 
and Minneapolis Street Rallway Company 
St. Paul City ee iy Company 
uly 20th, 1907. 
Pekin Water-W cue Company 
July 3ist 1907. 
Parsons Water Supply & Power Company 
DIVIDENDS. 
July Ist, 90 
Twin City Rapid uly Bei 


th ° 
Detroit Hillsdale & Southwestern Rallroad Co. 
1 


t Co., on Preferred Stock 


on preferred & common 


uly 
Texas Central RR. Co., 
Louls Rall- 


Pittsburgh Cincinnatl Chicago & St. 
way Company, preferred stock 


NEW YORK ONTARIO & W W porenn RAILWAY 


56 Beaver Street, New Y “4 * June 26th, 1907. 

The Board of Directors of the New York On- 
tarlo & Western Railway Company have declared 
a dividend of two (2%) per cent upon the common 
stock, out of the earnings for the year ending 
June 30th, payable on July 29th, 1907, to Stock- 


holders of record on July 16th, 1907. 





HA ,Pr 
56 Beaver Street, New York Olt, "May a 1907 


Springfield, Ill., June 24, 1907. 

TO THE HOL DERS OF THE CONSOLIDA 
MORTGAGE THI ut «V EAR GOL D 
BONDS OF THE ‘CHICA O PEORIA & ST. 

UIS RAILWAY CO. OF itiinots. 

Pc a to the interest due Jan. 1, 1907, on 
Gold Bonds, 
notified that 


Company's Consolidated 5% 
holders of said bonds are —e 
the Interest matured the reon Jan. 1907, will be 
pald on and after June 25, 1907, on presentation 
and surrender at the office of Me = Dent, Palmer 
& Co., 52 Willlam Street, — York, of the cou- 
pons for sald interest. By 
H. W. BERGE R } oO Treasurer. 





Lo. B. VAN NOSTRAND, | 


36 WALL STREET, 
Investment Securities 





The Transfer Books will be closed at three 
o'clock p. m. on July 16th, 1907, sae re-opened 
at ten o'clock a. » on July 29th, 1907. 

-D. RICKARD, "Femiatasy 
NEW YORK CENTRAL. & HURSON RIVER 
RAILROAD COMPA 


Office R the Treasurer, N * _ 8, 1907. 
A dividend of FIVE PER CENT on the Capital 
Stock of the New York & Harlem Railroad Com- 
any will be paid by the New York Central & 
Fodeon River Railroad Company, lessee (under 
the provisions of the contract between the two 
companies) at this office on the Ist day of July 
next to stockholders wed  wesens at the close of 
business = the 15th in 
EDWARD L. ROSSITER, Treasurer. 


THE KANSAS CITY SOUTHERN RAILWAY co 
25 Broad New York, April 3, 1907. 
The board ay ‘Dhreseare this day declared a 
dividend of 4% on the Preferred Stock of the 
company from the net earnings for the year end- 
ing June 30, 1907, payable on July 1. 1907, to 
— ars of record at 3 o'clock p. m. June 10 
oThe Stock Transfer books of the Company will 
be closed at 3 o’clock p. m. June 10, 1907, and 
will be reopened at 10 o'clock a. m. July 2, 1907. 
Checks for the dividend will be mailed to 


stockholders. 
R. B SPERRY, Secretary. 


UMI 


XXIV. 











ust Co, 
St., 


IN JULY 
NA 

LOWS: 

ankakee 


Mtge. 6s 
pany 


his) 


ympany 


any 
|. Ry. Co. 


onds 
R. Co. 


mpany 
rigage 


Yompany 
Som pany 


ed Mtge 
iny 
npany 
any 


id Co. 


ompany 


ny 


vay Co. 
1y 


1 Stock 
i Co. 


ymmon 
s Rail- 


LWAY 
907. 

rk On- 
clared 
mmon 
ending 
Stock- 


three 
ypened 


ary. 
IVER 
1907. 





JUNE 29 1907] 


THE CHRONICLE. 


XVII 








Financial 


financial 








WE DEAL: 


American Chicle 

Am. Dist. Teleg. of N. Jersey 

American Malting Co. 1st 6s 

Am Pipe & Foundry ist 6s 

Am. Seeding Machine 

American Stogie 

Borden’s Condensed Milk 

Celluloid Co. 

Childs’ (Restaurant) Co. 

Denver Union Water 1st 5s 

Gray Nat. Telautograph 

Hall Signal Co. 

Holly (Pump) Mfg. Co. 1st 5s. 

Lackawanna Steel Co. 

Omaha (Neb.) Water Co. 

Rich. Pass. & Pow. Con. 5s 

—— aes Powder ~" 
tandard (Flour) Milling Co. 

United Bank Note 

U.S. Envelope ist 6s 


TOBEY & KIRK 


Founded 1873 
25 Broad Street, New York 
"Phones 4295-6-7-8 Broad 














CONDENSED STATEMENT 
of a prosperous manufacturing company 
which has recently enlarged its capital- 
ization to meet trade demands 


March ist, 1907. 
CE ccnccascancadpeeekens $259,642.29 














ixed assets .. 172,930.93 
EEE dndécccuinnecdouneaee 60,151.37 
$492,724.59 

TR IRE candccndnccccnnnnnts 194,000.00 
$686,724.59 

nn a $166 680.22 
TL 500,000.00 
GED a ccdncesncscuncnscesunses 20,044.37 
$686,724.59 


Sales for January and February, 1907, were 
$69,258.75. Orders in hand over $100,000, con- 
taining a margin of profit of over 25 

The treasury stock of this company is for sale 
at par. An investment of this nature Is not sub- 
ect to the fluctuations of listed stocks. There 

as not been a time in twenty years that the stock 
of this company could be bought below par. It 
may fairly be expected to earn 20% annually 
The management is conservative. Further par- 
ticulars on request. 


Address ‘‘Manufacturing,”’ 
care Financial Chronicle, 
P. O. Box 958, N.Y. City 


GHanied, 











WANTED—Experienced bond man. 
Address, giving full particulars as to 
previous positions, character of work 
performed, and salary expected. X YZ, 
care of Chronicle, P.O. Box 958, N. Y. 





A thoroughly trained and experienced statis- 
tician. desires engagemen £ oupertonse 
with State Commission ; financial and commercial 
Statistics; and as public accountant. Familiar 
with investment accounting and nking. A 
| i Aamaman care Chronicle, P. O. 

Ox 





MANAGER, OF BOND CSF RT RENT OF 


TRUST COMPANY desires similar connection, 
or = postion es pita fet that a> held with Trust Com- 

Ex aenced and 
capable. Es crciene Garnier with ya joags 


Address D. W, G., care “Chromele® " P. 
Box 958, New York. 








Beaver National Bank, 


Beaver and Pearl Streets 
New York City 


GEORGE M, COFPIN, President 
Vice- Presidents 
JOHN B. JONES T. P. WELSH 
J. V. LOUGHLIN, Cashier 
Accounts of Merchants, Individuals 
and Banks Solicited 








Coupons Due and Payable at 


The Trust Company of America, 


135 Broadway, New York 








JULY Ist, 1907. 


Aluminum Press Co. 
American Sienna Marble Co. 
Atlantic & —rr Railway Co. 
Barr Lake Land & pmareve mentjCo. 
Battery Place Realty C 
Bogota City Railway Co 
Broadway & Newport Bridge Co. 
Cedar River Supply Warrants. 
Chattanooga Station Co 
Se oom. Washington, School District 
Chattanooga Iron & Coal Co. : 
Clarke County, Washington, Fundin 
Clarke County, W. nengeen. School I District 6. 
Consolidated Lighting 
Consolidated Rallway e Power Co. 
El Paso Union Passenger Dep. Co. 
Fries Manufacturing & Power Co. 
Frontier Telephone Co. 
Globe Navigation Co 
Homer & Cortland Gas Light Co. 
International Acheson Graphite Co. 
Isbell Porter Co. 
King County, ae, Court House, School 
District 1, 66, 29, 6 and 116. 
Kittitass County, Washi ngton, Suna 
s Animas Mining & Milling 
Little Falls Stone Co. 
Lowe Manufacturing Co. 
Macon Railway & Light Co. 
Madison County ae & Electric Co. 
Middleport Gas & Electric Co. 
Milwaukee Office Co. 
Montgomery Hotel Co. 
National Novelty Corporation. 
Nevada Milling & Smelting Co. 
New York Butchers Dressed Meat Co. 





| Nlagara Falls Gas & Electric Co. 
Peckham Manufacturing Co. 
Plaza Operating Co. 
| Port Townsend, City of, Washington, sSaabenpet. 
| Portland Railway, Light & Power Co 
Publishers Paper Co. 
Racine Gas Light Co 
Rock Island & Frisco Terminal Rallway Co. 
Saskatchewan Mutual Development Co. 
Schoharie Light & Power Co. 
| Seattle, City of, Washington, Munici ” Light. 
| Seattle, City of, Washington, City J 
Seneca Falls & Waterloo Gas Light fa 
Spokane, City of, Ny we eee Val 
Spokane, City of, Washington, Water- Works, 
additional and extension. 
copes County, Washington, School District 


Standard Gas & Electric Co. 
Steubenville Mining & Ohio Valley Traction Co. 
| bey Light & Power Co. ‘Collateral.’ 
ton ~ ride Power Co. 
mn Traction Company of Indiana. 
| Unieca Box Board & Paper Co 
Walla Walla, City of, Wast hington, Bpadins. 
| Whatcom County, Washington, Fundl ngs 
| Whatcom County, Washington, Schoo) District 


White Clover Farms. 
| er County, Washington, School Dis- 


trict 1. 
JULY 15TH, 1907. 
| United Box Board & Paper Co., Collateral 


Trus' 
| Cle Elum, Town of Washington 
| King County, Washington, heool District 77. 





Coupons Due 





COLONIAL BRANCH, 222 Broadway 


and Payable at 








ON AND AFTER JULY Ist, 1907. 


Atlantic Avenue Rallroad Co., Imp. Mtge. 5% 
Branchiand Coal Co. ist Mt 6%. 
Buffalo & Lockport Rallway Company, ist 


Mtge. 5% 

citizens! Water Supply Company of Newtown, 

tge. 

Confectioners" ° Manufacturing Co. ist Mtge. 
5Y 

Connecticut Power Co. 1st Mtge. 5%. 

Connecticut Wri ad & Lighting Co. Ist and 
Refunding 4% % 

Consolidated Ohio “Goal Co. 1st Mtge. 6%. 

Corning Gas & Electric ~~ ist Mtge. 5%. 

Crystal Mygiene Ice Co., 

Dawson allway & Coal” Co. , 1st and Coll. 
Trust Mtge., 5%. 

Dealers’ Hygiene Ice Co., 1st Mtge. 6%. 

7 iene. s lowa Falls & Northern Railway Co., 
st 

Development Co. of America, Coll. Trust Mtge. 


6 
East ‘Side migcprtc Rallway Co. of Kansas City, 


* 2. 
4, (ts; Island Ry. Co. 1st diee- 5%. 
Elyria ia Grafton & Southern Ry. Co. 5%. 
Findlay Home Telephone Co. 5% 

The Hutton Co. Ist — 3 95- 100%. 

Hyde Windlass Co. 5 % 

= Northern *‘Praction Co., 1st Mtge. 


5 
International Steam Pump Co., Debenture 


s, 6%. 
Interocean Telephone & Telegraph Co., ist 
Mtge. 5%. 


~_ ay “i Rallway Co., 20-year 1st 


Lorain & Cleveland Rallway Co., ist Sees. 5%. 
Memphis Warehouse Co., 1st Mt; 
Merl ~ = — ton & ‘Gempatane Tramway 


Co 
Milledgeville 2 Manutacturing © Mege ah % 
— Jackson & Kansas ie a7 , ist 


nsol. 5 %. 
Nassau Electric Rallroad Co., 1st Consol. Mtge. 


Nazareth Cement Co., 1st Mtge. 5%. 

Neuse River Mills, 1st Mtge. 5%. 

Newhouse Mines & Smelters 1st Mtge 

New London Gas & Electric Co., Py a 
and Refund. Mtge. 5 % 

Norfolk Warehouse ‘Assoctation, ist Mtge. 5%. 

Northern Texas Traction Co., 1st Mtge. 5%. 

a s Gas & Electric Co., Ist Mtge. 4. J, 9 


wey Manchester «& Sargent t Oo., 1st Mtge. 
Sterling Dyein p Finishing © o.. ist Mtge. 5%. 
Tannervilles ter Co., 1st Mtge. 5%. 


Pneumatic ‘Transit Co., 1st Mine. 5% 

United States Finishing’ Co., Consol. 5 %. 

United States Telephone Co., 5 %. 

Western New York & Pennsylvania Traction 
Co. 1st and Refund. Mtge. 5%. 


JLUY 15TH, 1907. 


Hunter Bros. Paper Co., 1st Mtge. 5%. 
Simpson Securities Co., Debentures 6 %. 




















Dickinson, Wilmot & Sterrett 


Certified Public Accountants, ut.) 


(Formerly Jones, Caesar & Co.) 


NEW YORK 
64 WILLIAM STREET 


CHICAGO PHILADELPHIA 
Tribune Bldg. 926 Chestnut Street 
SAN FRANCISCO SEATTLE 
Monadnock Bldg. 307 Epler Block 


ST. LOUIS PITTSBURGH 
Stock Exchange Bldg, People’s Bidg. 
MEXICO, D. F. MELBOURNE 

Apartado, 1408 9 Queen Street 


LONDON 8 Fredericks Place, E. C. 
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$1,600,000 
Bonds at Par 


Secured by Mortgages on Farm Lands, adjacent to the City of Denver, Col. 


Proportion of security, 3 to J, with rising values 
Denominations, $1,000, $500 and $100. 











We own and offer 


Due serially from three to ten years. Interest payable semi-annually at The American Trust & Savings Bank, 
Chicago. 

Issued by Denver Reservoir Irrigation Co., which has acquired rights to waters from the eastern slope of th e ky 
Mountains sufficient to irrigate 125,000 acres additional land now waiting for water 

It owns eight reservoirs and two very large reservoir sites (the largest to be comple sted at once), thus storing water 


for use late in the season. , Ve 
Stored water is stored wealth. It has early and late water, for which there is almost unlimited demand. 
The district lies immediately north of the city of Denver, the capital of the State of Colorado, a city of 200,000 people. 
One of the most valuable agricultural sections of the State, when supplied with reservoir water. 
BONDS A®E SECURED— cere te 
First: By mortgage on all of the property, canals, reservoirs, etc., of the Denver Reservoir Irrigation Company; 
Also: By mortgage liens deposited with The American Trust & Savings Bank on irrigated farms to secure deferred 
payments for a perpetual supply of reservoir water. 
i Lands under mortgage estimated worth three times the amount of the bonds and rapidly increasing in value. 
Dr. Elwood Mead, Chief of Irrigation and Drainage investigation of the Department of Agriculture of the United States 
for the past ten years, was employed by the Company to make a complete report upon this system. His report will be 
furnished upon application. 
J.G. White & Company, of New York, Engineers and Contractors, have investigated and reported favorably upon 
this enterprise, and are the engineers and constructers of all extensions and enlargements of the systems. 
ATTORNEYS: Curtis, Mallet-Prevost & Colt, of New York, have prepared the organization papers. 
Mr. Charles B. Wood, of Wood & Oakley, Chicago, has passed upon the legality of the Bonds. 
Engineers’ reports and Attorneys’ opinions furnished upon application; also full particulars and circular with map. 


Trowbridge & Niver Company 


Municipal and Corporation Bonds 
First Natioral Bank Building, emi Long Distance Te ephone, Central 1263 


WE OWN AND OFFER 


$200,000 


City of Spokane, Washington 


444% SCHOOL BONDS 


Dated July 1,1907. Due July 1,1927. Optional July 1, 1917. Interest payable January and July in New York. 
Denomination $1,000. 


FINANCIAL STATEMENT. 


i so a a oe eine be a auicicihe ee tewe manne $55 ,000 ,000 
I a i a ee 33,424,114 
a AR ENE A ae tees PLIES SE Re OE ID RP REE ae tee 850,000 
Present population, SS TEL, EP PERRY SR SE 85,000 


Those bonds are issued by Schoo! District No. 81, which includes the entire city of Spokane and eight hundred acres 
of adjacent territory. It owns twenty-four brick and stone school buildings, which cost $1,425,000. 

Spokane, the county seat of Spokane County, is considered the greatest railroad centre of the Pacific Northwest, and 
is located on four transcontinental railroads and twelve other steam and electric railroads. In addition to being a manu- 
facturing centre of considerable importance, it is the receiving and distributing point for a large territory. Its extensive 
water powers within the city and adjacent thereto, together with the excellent transportation facilities, and natural resources 
of the surrounding country, have placed it in the front rank of the cities of the Northwest. 

Bradstreet’s August, 1906, report shows 1,559 business establishments in Spokane, with a total capital invested of 
$60,000,000, employing over 10,000 wage earners, who receive $10,000,000 annually. The total value of manufacturing 
products for 1906 was $12,000,000. There are twe Ive bi anking institutions in the city, with deposits aggregating $23,000,000. 

Spokane has many beautiful homes and public buildings. Building permits for the year 1906 aggregated about $4, 000, - 
000. The Spokane country produces annually 750,000,000 feet of lumber, $32,000, 000 in minerals, 45,000,000 bushels of 
wheat, $7,000,000 in fruit, $3,500,000 in dairy products, $14,000,000 in live stock and $12,500,000 in other farm products. 


PRICE 102.50 AND INTEREST, TO YIELD ABOUT 4.20% TO THE OPTIONAL PERIOD AND 4.50% THEREAFTER. 
Our July Circular will be sent on application. 


PERSONAL INTERVIEWS INVITED. 


E. H. ROLLINS & SONS, 


(Organized 1876.) 
BOSTON CHICAGO DENVER SAN FRANCISCO 
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WE OWN AND OFFER 7 


$6,000,000 
Chicago City Railway Company 


First Mortgage Five Per Cent Gold Bonds 


Dated July 1, 1907. Due February 1, 1927. Interest payable February 1 and August 1, 
at Chicago. Denomination $1,000. Either coupon or fully registered. Optional at 110 and 
interest, if called for payment by the Company on or before February 1,1912,but not thereafter. 
(Under the Chicago City Ordinance, if the city purchases the property, it has the right to redeem 
the bonds before maturity.) 

Application will be made to list the Bonds on the New York and Chicago Stock Exchanges. 

FIRST TRUST AND SAVINGS BANK, CHICAGO, TRUSTEE. 
FINANCIAL STATEMENT 
(Officially Reported as of July 1, 1907) 


Capital Stock........................... sss andneniauliceaatannaae $18,000,000 

Bonds Certified by Trustee... $8,000,000 : 
Less Bonds Held in Treasury... 2,000,000 - of 
Bonds outstanding now offered... 6,000,000 


EARNINGS AND EXPENSES. 

Year Ending December 31, 1906 
EE ee aE siisiceiaMlisin teen $7,871,126 
Operating Expenses, Taxes and Depreciation _........._..... 6,146,304 


Net Earnings (Applicable to Payment of Bond Interest)... $1,724,822 
Annual Interest on Bonds Outstanding, as above.._............ $300,000 
BOND ISSUE. 

For complete information regarding these bonds we refer to a letter of T. E. Mitten, Esquire, 
President Chicago City Railway Company, copies of which will be supplied upon request and 
which shows that— 

These bonds are issued for the purpose of paying off the floating debt and making necessary 
improvements and additions to the property of the Company, and are secured by first mortgage on 
property now owned or hereafter acquired. 

The security of these bonds is attested by the City of Chicago in its agreement under Ordinance 
of February 11, 1907, which provides that if the property of the Company be purchased by the city, 
the present value shall be considered $21,000,000, and that whatever amount is expended by the 
Company for rehabilitation, &c., shall be added to said present value, and such amount of bonds 
as has been issued for such purposes will be called for payment at par and accrued interest. 

The City of Chicago further agrees in the same Ordinance, granting this Company a twenty- 
year franchise from February 1, 1907, that at its expiration any mew franchise to operate street 
railways in the district occupied shall provide for the purchase of the Chicago City Railway Com- 
pany’s property on the same terms as the city could then purchase. 

This Company has paid dividends consecutively since 1870, and its former issue of bonds was 
actually paid off in cash on July 1 1901. 


Having sold over $2,000,000 of the above bonds, the remainder of 
the issue is offered, subject to sale and change in price 


PRICE 98 AND ACCRUED INTEREST 


N. W. HARRIS & COMPANY 


BANKERS 
Pine Street corner William Street, NEW YORK 
John Hancock Building, BOSTON 


FIRST TRUST & SAV. BANK HARRIS TRUST & SAV. BANK 


First National Bank Building, CHICAGO Marquette Building, CHICAGO 
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$1,000,000 
CHATTANOOGA, TENN. 


444% Public Improvement Bonds 


Dated July 1, 1907. Due July 1, 1937. 





Interest (Jan. and July Ist) and principal payable at the National City Bank, 
New York City. Denomination $1,000. 


FINANCIAL STATEMENT. 





Actual Valuation....................... Bs EE LOS BODE ee SE SORES $40 ,000 ,000 
Assessed Valuation ....................-.-- FO ES Oe ee Ee 20 ,450 ,000 
Be | | aa ae ee a 2,281,000 
ITT ss cscnsihedanninsieicunrsenievieisthinaunnntpiiianininisniiiebeiaiimil 40 ,000 
ne ee ae en ee TT $2,241 ,000 
Population (1900) -...................-.-.... 32,490 
. estimated... 65 ,000 





Chattanooga, the County Seat of Hamilton County, is situated on the Tennessee River,and is the centra 
point of nine railroads, the Southern, Queen & Crescent, Nashville Chattanooga & St. Louis being the most 
important, and in addition to its railroad advantages, the Tennessee River is open to through navigation, 
thus affording excellent transportation facilities. It is desirably situated for business, residential and manu- 
facturing purposes,and is a wholesale point for all lines of trade, the annual output of the manufacturers being 
estimated at about thirty million doilars. 

Chattanooga is one of the largest lumber markets in the country and melts more iron than any city in the 
South and stands second in production of pig iron. There are now under construction a twelve-story steel 
office building, two large hotels, and one million dollars is to be spent by the railroads in the construction of 
a" new central passenger station. 

The financial institutions include eight banks with a total capital of over $2,100,000. The City has 72 
miles‘of electric street railways, electric-light and gas systems, a splendid water-works plant and sewer system, 
and over 27 miles of paved streets. 

These bonds are issued for the purpose of funding the floating indebtedness of the City, opening and 
improving streets," building sewers, purchasing grounds for establishing city parks, erecting and furnishing a 
new City Hall, and building new Fire Halls and equipping the same, and are payable, principal and interest, 


from{taxes levied on all the taxable property of the City. 





The legality of issue has been approved by Hon. C. B. Wood, Chicago. 





PRICE 104.25 AND INTEREST, NETTING 4.25%. 





Rudolph Kleybolte&Co. UnionSav.Bank &Tr.Co. MacDonald,McCoy &Co. 


334 Walnut Street CINCINNATI 181 La Salle Street 
CINCINNATI CHICAGO 


UMI 


°7) 


10st 


on, 


ing 
the 


eel 


. of 


). 





JUNE 29 1907., THE CHRONICLE. 


xxI 








aa aa amaaaaaaaaaa 


Einan rini 


Nn Et mann 





Railroad Bond Investment 


Yielding about 5.60% 


$2,500,000 


Missouri Kansas 8 Texas Railway Company 
General Mortgage 444% Sinking Fund Gold Bonds 


Dated January 1,1906. Due January 1,1936. Interest payable ial and July ist. 
In coupon form, $1,000 each. Bonds may be registered as to princi Authorized 
issue, $20,000,000. Outstanding, $10,000,000 


LISTED UPON THE NEW YORK AND LONDON STOCK EXCHANGES. 


The Missouri Kansas & Texas Railway operates about 3,043 miles of railroad. The 
total bonded debt, inclusive of the above bonds, is $104,234,000. 

The indenture covering the general mortgage 444% bonds stipulates that a sinking fund to 
provide for the annual purchase of 2% of the outstanding bonds at not exceeding par and 
accrued interest shall be operative after January 1, 1911. Bonds so purchased wilh be kept 
alive, and the accruing interest on them will make available continually increasing amounts 
jor the sinking fund. It is calculated that the operation of the —s "ova will retire 





practically all of the General Mortgage 444% Bonds by Januar 193¢ 
Following is a statement of Income Account for the TEN MON i ending April 30th: 
907. 1906. 

ETE EE EERO ee OTE eS $21,798, 965 $17,851,922 

Operating Expenses and Taxes--_---_._-...-.------------- 14,612,307 13,033,058 
ge nae ey Ee se mn seared Rien mE ATO $7,186,648 $4,818,864 

Interest on Bonds and Rentals__._.______________- auae 4,155,304 3,734 ,319 
IE ey Seer ee a a eT dP ey Sa Fy sre Oe $3,031,344 $1, ,084, 545 

The $13;000,000 preferred stock of the Company receives regular dividends at the 


rate of 4% per annum. There is also outstanding $63,300,000 common stock. 
Price and Circular Furnished upon Application 


Mackay & Co. Mercantile Trust Co. Spencer Trask & Co. 


16 Nassau St., New York. St. Louis, Mo. William & Pine Sts., New York. 




















WE OWN AND OFFER 


$1,200.000 
United Railways Company of St. Louis 


54 Per Cent Collateral Trust Gold Notes. 


Dated July 1, 1907. Due July 1, 1909. 
Optional after January 1, 1908, on 30 days’ notice. 
Authorized and issued - - - - - - $1,200,000 


Interest payable January 1 and July 1. 


These notes are secured by deposit with the trustee of $1,500,000 par value, United 
Railways Company of St. Louis General First Mortgage 4% Gold Bonds and $500,000, 
par value, Preferred Stock of said United Railways Company, which at present market 
prices equal more than a 27144% equity above the amount of the notes. 

The proceeds of these ie s will be used toward paying off the $1,500,000 6% bonds 
of the Citizens’ Railway Company maturing July 1 1907, the balance of the requisite 
amount being paid out of the earnings of the United Railways Company. 

The United Railways Company 4s hypothecated as security for these notes are those 
reserved under the General First Mortgage of the United Railw: ws Company to retire 
bonds of the Citiz ns’ Railway Company aforesaid. After payment of the Citizens’ Rail- 
way Company bonds the United Railways 4s will be a direct first lien upon 151.60 miles 
of track and a general lien upon 192.22 miles of track exclusive of the Suburban System. 

The net income for the year 1906 was nearly 60% more than for 1905, and equaled 
more than eighteen times the interest requirements of these notes. 

Definitive notes will be ready for delivery on or about. August 1, 1907, and interim 
receipts of the Mississippi Valley Trust Company, Trustee, will be issued in the meantime 
calling for their delivery on or before that date. 


Price, 99.54 and interest, yielding 534%. 


MISSISSIPPI VALLEY TRUST CO., FRANCIS, BRO. & CO., 


St. Louis. St. Louis, 
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Financial 
BROOKLYN, NEW YORK THIRD AVENUE RAILWAY 
314 %, due January 1935, Consolidated Guaranteed 4% Gold Bonds, due Jan. 2000, 
Price 90 and interest. . To net about 4.10 %. Guaranteed, principal and interest, by Metropolitan Street Ry. Co. 
Price 83% and interest. To net about 4.80 %. 
ATLANTIC & DANVILLE RAILWAY 
First Mortgage 4% Gold Bonds, due July 1948, KINGS COUNTY ELEVATED RAILROAD 
Price 91 and interest. ~ To net about 4.50 % First Mortgage 4% Gold Bonds, due August 1, 1949, 
Price 82 and interest. To net about 5.05 %. 


CHESAPEAKE & OHIO RAILWAY 
Richmond & Allegheny Division 2d Consolidated Gold 4%, due Jan. 1989. ORANGE & PASSAIC VALLEY RAILWAY 


Price 89 and interest. To net about 4.52%. First Mortgage 5% Gold Bonds, due December 1938. 


CHATTANOOGA STATION COMPANY Price 92 and interest. To net about 5.55 %. 
Guaranteed 4% Gold Bonds, due January 1957, TE NNESSEE COAL, IRON & RAILWAY 


Guaranteed by Southern Ry., Central of Ga. Ry., Cincinnati New Orleans 
ae & T. P. Ry. and Ala. Great So. RR. General 5% Gold Bonds, due July 1951. 


Price 90 and interest. To net about 4.52%. Price 91% and Interest. To net about 5.52%. 
prorsntc tit ep aay oe igo DENVER GAS & ELECTRIC COMPANY 
efunding Guaranteed 4% Go onds, due . ° * 
Guaranteed principal and interest by Union Pacific RR. General Mortgage 5% Gold Bonds, due May 1949. 
Price 88% and interest. To net about 4.85 %. Price 8834 and interest. To net about 5.70 %. 
ST. LOUIS IRON MOUNTAIN & SOUTHERN RY. GRAND RAPIDS EDISON COMPANY 
Unifying and Refunding 4% Gold Bonds, due July 1929. First Mortgage 5% Gold Bonds, due May 1916. 
Price 83 and Interest. To net about 5.32%. Price 86% and interest. To net about 7.20 %. 
KANSAS CITY FORT SCOTT & MEMPHIS RY. DETROIT EDISON COMPANY 
Refunding Guaranteed 4% Gold Bonds, due Oct. 1936. - ; - 
Guaranteed, principal and interest, by St. Louis & San Francisco RR. Convertible Debenture 6% Gold Bonds, due September 1911. 
Price 78 and interest. To net about 5.50 %. - - Price 96 and Interest. To net about 7.25%. 





Circular Giving Particulars Sent on Request. 


SHOEMAKER, BATES & CO. 


37-43 Wall Street and 500 Fifth Avenue 


MEMBERS OF NEW YORK CITY DEALERS IN 
NEW YORK STOCK EXCHANGE INVESTMENT BONDS 





600,000 
Twin State Gas & Hlectric Company 


(New Hampshire and Vermont) 


First and Refunding Mortgage, 444%, Twenty-Year Gold Bonds. 


—————————_—_—_—_—_ —— 











Trustee: Knickerbecker Trust Company, New York 


Bonds dated October Ist, 1906. Due October 1st, 1926. Denominations $500 and $1,000. Coupons April Ist and 
October Ist. Principal and Interest Payable at Knickerbocker Trust Company, New York. - Bonds may be registered 
as to Principal. Bonds not subject to call. 


The Twin State Gas & Electric Company furnishes electric light and power for the cities of Dover, 
Rochester, Somersworth, Salmon Falls and Hinsdale in the State of New Hampshire; Berwick, North Ber- 
wick, South Berwick and Lebanon in the State of Maine, and Brattleboro in the State of Vermont. This 
Company also furnishes gas for the cities of Dover and Brattleboro and operates the Brattleboro Street Ry. 

NET EARNINGS ARE MORE THAN DOUBLE FIXED CHARGES 


This issue is GUARANTEED as to principal and interest by the National Light, Heat & Power Company, New York, 
which controls and operates the Twin State Gas & Electric Company and other gas and electric companies situated in 
the Eastern and Middle Western States. 


Special Circular on Request. 


Price of bonds, subject to prior sale or advance, 90 and interest, to net 543% 


A. H. BICKMORE & CO. 
BANKERS 
30 Pine Street - - New York. 
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k . . d . o } 
Bank and Quotation Section (Monthly) State and City Section (Semi-Annuatty) 
. . . . \ il . ‘Three \; 
i Railway and Industrial Section (Quarterly) Street Railway Section (™y.3=") 
; es ; 
Y VOL. 84. SATURDAY, JUNE 29 1907. NO. 2192. 
LA j 
_ ° | Week ending June 22. 
4 ronic 4 Clearings at— | 
. | 1907 1906. | "Bee”| 1903. | 1906 
PUBLISHED WEEKLY. | : Pisicthateeetel : ; 
} | $ % | $ 3 
7 Terms of Subscription—Payable in Advance | Boston | 141,582,591| 142 860,720| —0.9| 147,577,814| 122,827,102 
7. di ae ae $10 00 : 7'416,100|  6,864;400/ +8.0) 6,618,200! —" 6,001:100 
por C AT. «2222 eeeeee sees eee we tsecsceeceeserereeectenes 920 3:367,186|  3:484,977, —3.4| 2,468,126, 2,083,724 
For Six Months... .. wae n nena ween eteeeerence so | 2'513,194| —-2'245,566, +11.9) —1,939,025| 1,904,522 
European Subscription (including postage) 309) | 1,966.8 1'875,263, +4.9) 1,480,011 1,270,469 
European Subscription six months (including postage). .......... . 760 | 1,654,946 1,691,914) —2.2/ 1/510,405 1,443,689 
Annual Subscription in London (including p stage) ; ‘ £2 148. 1,706 18 1,497,416 +13.9 1,417,204) 1,205,734 
- Six Months Subscription in London (including postage). ............. £1 11s. 871,747 ,549, +11.5) 773,653) 566,651 
Os Canadian Subscription (including postage) ...................--.-..---8il 50 1,020,197 593,438) +71.9 617,041) 322,247 
a ie ey ee 1859) 513,221] —14.1 397.814 499,297 
Subscription includes following Supplements— ___ 471,852 422:247| +11.8) 390.296) 436,914 
BANK AND QUOTATION (monthly) | STATE AND City (semi-annually) Total New Eng.) 163,011,743) 162,830,711| +0.1) 165,189,589 138,561,449 
RAILWAY AND INDUSTRIAL (quarterly) | STREET RAILWAY (3 times yearly) Chicago 242,282,640} 205,128,058) +18.1) 186,929,511) 149,839,696 
; 26,499,850) 24,789,650) +6.9| 25.185,350) 27,374,806 
Yon Terms of Advertising—Per Inch Space } 19 e208) tie] 6ipeaes| | iati at 
Transient matter per inch space (14 agate limes)................ eamninid $ lwaukee - | 646, +14.9) 7,486,628) 6,445,95 
‘Two Months (4 times) cane | ¢ 4 T 32-3 3 ite-nes 5.899. fs 
. ' , ‘ Three Months (13 times $3 +28.3| 110/000) ‘015, 
. Twelve 58 * r See 2,587,658) 2,088,35 23. 2,416,2 884,2: 
: . Twelve Months (52 times).............-- --- 87 00 | Grind Rapids..-|  2'514°480| _2°170'819| +15.8| —1,887'375| 1834/33 
0. CHICAGO OFFICE—P. Bartlett,513 Monadnock Block; Tel. Harrison 4012, Dayton a hietidbante | 2,014,021) 1,773,803 + 13.6 ere Birrd 1,473, 1 
LONDON OFFICE—Edwards & Smith, 1 Drapers’ Gardens, E. C. ] Kalamazoo ae "oss yt 1 949.578) 35) "78 “400 1078 Or: 
, . 7 . | Fort Wayne __--| s 624. —14.1) oF ree 
WILLIAM B. DANA COMPANY, Publishers, Springfeld, i ; 20) 13.9) 787.381 734.17 
?ine S .o » r Street, oungstown . .-_| 6 22 , 96 27,3 
Pine Street Corner of Pearl Stre et, ais po ata 47°31 495'300| 569'350 
Post Office Box 958. NEW YORK, Canton _- : ; 423,153 529,78 
Rockford 7 26.6 583.499 492'41 
— SURE es —————ae | Lamington... 24.1 594/246 468/33 
CLEARING HOUSE RETURNS South Bend_-_- 31.6 Tl )=—= eeeuwe 
. Springfield Ohi 1 9 301.308 35).739 
7 ° . . 3loomington - - . _ | 20.4 384,22 302,7:% 
The following table, made up by telegraph, &c., indicates Mansfeld... _ 7 352,707 201.326 
. ° , i 309,305 281,¢ 
| that the total bank clearings of all the clearing houses of | Hecatur~~~7>~7 ‘0 358.190 239/546 
Ini ; f y x 226,76 , 
NDS the United States for the week ending to-day have been | }2¢ksonville, Til. Fin'oss ieee 
.$2,551,740,392, against $2,562,640,082 last week and | Ann Arbor_____. 5 os rs 98.804) _ ies 
9 709 7e7 a . ee ce Tot. Mid.West., 351,319,574| 299,325, 271,640,363, 231,174,31: 
= $2,7 92,783 481 the corresponding week last year. _.. | San Francisco. _- 40,362,120) 30,999,862 25,600,416 
| Los Angeles. __ 11,383,426} oop oes re e+ 
Clearings—Returns by Telegraph. Per | Seattle a 1,235,160 5,885, 16: 126,28 
he : ; - salt Lake City __ 4;266,602) — 2'809/239 
= ee =o a mee cam. Portland a : ‘ 29) 5,081'733 3,087,797 
Sia aN $1,165.382,789 | $1.436,528.075 | —18.9 | $pokane.------- tee td $6i3'100|  1'873°138 
BU 6 ac ninccanndaacwaincnsne . 114,481,735 112,045,812 | +2.2 | Oakland..~--7~7} —_2°497'823} See iain estas 
(RGR TRS Sia 119,254 127,453,422 | —6.4/| Helena _____~7 975,000 841,576 424,066 
RNa sieve an tanacasedthiooke: 23,871,524 | 21,820,114 | +9.4| Fargo _~~_..~7- 578.777] 566,629 494.658 
SS ree on 230,464,030 | ‘ +20.0 | Sioux Falls ___. 470,000 251,981 236,682 
St. Louis_........-..--------------- } 51,311,711 | 42,6: +20.4 | San Jose... -|__ 467,939} _ once 
New Orleans. .........-.----------- 13,208,158 | 11,71 | +12.7 Total Pacific 93,718,444| 47,458,982 
a —| — | 
ae ee ee mae “ont | an mbanmrane 1 cane | ie... 28,837,600) 18,280,313 
Seven cities, 5 days.............-..| $1,690,974,217 | $1,922,047.611 | —11.: - 50°491'676| : 
Other cities, §days...---.----------- 405,276,914 | ‘330,142,723 | +22.4 | (inneapolls.....) 20.801 .000 boa 
ns ; {$$ $$ $$$] ———___—___| | paul 222777 220) si 6,911,796 
Total all cities, § days..........-.-.- | +251,131 | $2,252,190.334 | —6.9 | Denver......... | q 4,150,307 
SiN, WANE a. sco scndeccnnerndse 55.489.261 |  540.597.147 | —15.7 | St. Joseph._--_- j 4/188:894 
—_— —_———— | —__—_—_—__—_—_—|—_-——. | Des Moines... -.. ri 2,171,285 
Total all cities for week............ $2,.551,740,392 | $2,792,787.481 | —8.6 Fee ey... 97 ,2 4) 1,162,672 
| | | Lincoln ___. : J 
_—_—— - Wichita ...- 4: 43 ).3 1 090 183 
The full details for the week covered by the above will be | Davenport 834,29 <8) Gar: Iss 
ive - > i a Colorado 8 3.6 —11.7) F 
given next Saturday. We cannot furnish them to-day, | Gotiar Rapids 08 Teo! pia! 332'793 
clearings being made up by the clearing houses at noon on | Pueblo ..... -| 461,649 514,242, —10.2 “saw ang 
: he ¢ | Fremont ....... 277,517) _ 264,725  +4.8) 240,203) 137,659 
and Saturday, and hence in the above the last day of the week | jot, otn. west_| —95,191.307| 78,089,976, +21.9, 66,574,769| 68,507,919 
ered has to be in all cases estimated, as we go to press Friday night. | st. Louts____.-- | 62,795,157) 54,429,829. +15.4) 55,098,442) 48,764,586 
Ww. P : New Orleans.---| 17,222°448} 16,715,424, +3.0| 16,741.734| 13,644,172 
e present below our usual detailed figures for the previous | Louisville _._ ~~” 12°430 (885 12,482.22! 0.4 1.976 46 10,338,632 
vee : ; ; : " | Houston _-____- '249°214 '720:580, +45. 6,178,215 1759, 
week, covering the returns for the period ending with Satur- | Htichmond pase "4:590,000 474.08 Kae 45402 an 328 
r i Galveston - 6,179,500 5,115, 20. 544, | 3,362, 
ver, day noon, June 22, and the results for the corresponding yr Ae nag $490;461|  S78N105| 119.9, 2'727'192| 2'185.629 
Bere week in 1906, 1905 and 1904 are also given. Contrasted with | Memphis 3.913.546) 3.402.901) +150 4.179, 67) 3.811.408 
Thi the week of 1906 the total for the whole country shows a | s: 2,835,344 04291 a3 4,012, 40) 2,888,146 
Is loss of 5.6%. Outside of New York the increase over | \? $0oe gos] 2°176'504| 430-0, 1721'801| 1483584 
: 1906 is 11.3% } 2'373,099 '858.801| 427.7 ‘514,160 1,016,505 
y —_— | 1'462.067| 1,440/896 +1:5| 1,118,958 oe 
| F roel Pau) coed) Pana) 1 ae 
, 9 | 359, | De * * ’ , 
Clearings 8 | th eo 1'635.761 "223°341| 433.7, 1026/84: 752/178 
| Ea | 3 rie, Mali tay TS 1 8 Sahay 
ork, =. ee eee — = | 1/204/911 942'862| +27:8 986,423, 715,935 
| in F } % $ $, | Macon kibaniienks $60,000 At 024 +348 448,283, 297,945 
New York__...- 1,441,629,800) 1,706,633,748| —15.5 1,375,680,387 1,055,904,294 | Waco -___-- ==} 1,100/0 000,06 y kay hs asa 
PraeiDpte ----) Me ar eee) EO reL sea] +1; laeizeeciz2| ‘socobe;se0 | Tovar me |__""458,501) "41: es 10.9 308.115 34,406 
tsburgh - 627, 52,721, 2) 49,386,122 1902°53 Total Southern! 150,524,440) 132,239,314| +13.8 124,749,904) 105,668,0' 
aE aoe, POIs 138] 4126 -B'O31 90" S'oeelore | Total all. .......|2,562,640,082 2,713,730,165, —5.6 2,289,837 ,434 1,828,003,624 
5,896,354) :499,188)  +7.: 5.194.868! 3,670.35 Outside N. Y__/1,121,010,282/1,007,096,417| +11.3, 915,157,047, 772,189,330 
pHi Saas PUREE ETS | canada | | 
§ 2'212'599| 1,886,289 +17:3, 1:736.782' 1837145 29.736.506, 20.800 ome] or] teeieioos, teeoacos 
t 2,217,131| 1,606,103) +38. 1,392,068, 1,280.78 499,040, 8:770-787| 441-4 °6:046°52| '8:127,616 
1,495,237| 1.319.778) +13. Ho 078.33 "264.207, -2,554'878| 427.8, 2,378,933, 22541784 
ing, -------| 1.429.600 1.244.346, $14.9) = 1.145.045) 1,158.87 "835,800, 2,529,322) +51:6, 1'877;308, —-1:725.929 
Wilkes-Barre ---| 1,250,188) '068;405) +17: 1:010;126' —1015,26 OBI 16 1'920'103 418.8;  1'670'747 1458323 
re 998,677) 66,297, +3. 725,960! 651, 201, De bed “ th g "nae" 
300/000 1,660,116, +8.4 1,507,597| 1,538,957 
ee 822,726) 330,235) +30. 445.6521 425.098 34,036, 1,432'832} +21.1) 1206/119| 1,068,483 
Greensburg --.-.. j 471,802) 33,121, —11.5) 645,24 | 380,758 ° 105.97 j 1,165,436) +3.4) 1.114'759 047.774 
ester ----.... | 554,713} 534,557,  +3.5) 483,243) 483,54 "169,815, 1,032,469] +13.3| "859/663 852/441 
Binghamton --_-| 505,900) 24;900| —3. 481,400) 418,506 984'73. '775,162| +65.7| 7 ‘ 
|. - |  apeeesl §6naen'real “eac3 318,01 206,204 035,50! 641,126) +61.5) 504,144) 534,753 
<a 04,587) rN meal De eee "111.179 Not included |in total) _ ll i 
Total Middle. .|1,708,874,574| 1,969,223,357) —13.2/1,599,113,797|1,246,722,957 | Total Canada.|"~ 83,014,074) 74,348,234) +12.9|. 60,007,326 ~ 50,355,952 
i ' ' 
Condition of National Banks Nov. 12 1906, Jan. 26, Mar. 22 and May 20 1907 on Pages 1531. 1582, 1533 and 1534. 
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The index to Volume 84 of the “Chronicle,” cover- 
ing the numbers from January to June 1907, will be 
sent out with next Saturday’s issue of the paper. 





STREET RAILWAY SECTION. 

A new number of our “Street Railway Section” is 
forwarded to our subscribers to-day. It will be ob- 
served that this publication appears in new type 
throughout. 

The editorial discussions in the “Street Railway Sec- 
tion” comprise an article entitled ““A comprehensive 
Report on Municipal Ownership” and an article on 
“The Electric Lines of the New Haven Road.” 





THE FINANCIAL SITUATION. 

One of our correspondents in the South, writing 
us the past week, makes certain statements of interest 
as to the monetary situation in the South, while 
criticising some things we said in this article in our issue 
of June 15th. The prosperity our country has enjoyed 
in recent years has been in no part of it more dis- 
tinguished than in the Southern States. As we all 
know, cotton at its higher value has proved a source 
of rapid growth in wealth. Cotton manufacture has 
developed a profitableness and a success beyond all 
expectation. Highly attractive winter resorts have 
brought vast numbers of wealthy people who spend 
freely to winter in the South. Finally, iron and its 
allied industries have opened centres of trade, rapidly 
fructifying other portions of the same States. As was 
natural, amid all these developing forces railroad 
facilities became a prime necessity; when the new 
industrial impulse had its start, Southern roads were 
in a highly primitive condition; but, pari passu with 
trade development, immense amounts of capital were 
spent in reorganizing, rebuilding and extending the 
old lines, and now those roads stand ready to spend 
other large amounts of money in much desired and 
further helpful improvements. 

This situation ought, it would seem, to awaken 
feelings of unbounded satisfaction in every citizen of 
any Southern State; also to stimulate a desire to let 
all these branches of prosperity go on, doing as little 
as possible to disturb the natural course of any of 
them. 
deal dissatisfied. 


Instead of that, our friend appears a good 
He tells us “there has been too much 
—‘industrial enterprises have prospered 
He 


“searcer,”’ he says, ‘‘than I have ever known it at this 


confidence”’ 


finds money in his section, 


too fast.” searce 
season, and the investment demand for stocks and 
bonds is practically dead.”” Among other things that 
appear to him to be wrong, he quotes, as heretofore 
said, a few sentences taken from our “Financial Situa- 
tion” of June 15th (page 1392-3). The statement he 
seems to criticise is the following: “‘Beyond a doubt 
our disgruntled condition is chargeable to an utter 
loss of confidence in security values. In other words, 
the superstructure of credit has been undermined and 
no value is low enough to induce investors to make 
purchases.” 

After 


conclusions 


“Tf your 
of the 
interest, dividends, &c., now accruing to the investors, 
banks, &e. It would appear that if people are not 
investing that the banks would have large deposits 
for which there would be no demand.” Although we 
do not see what large deposits in banks have to do 


quoting those words he adds: 


are correct, what becomes 





with our remark, the fact is that deposits are not 
small now, but large. New York City Clearing-House 
institutions last week reported $1,106,982,000 deposits 
against $1,049,472,300 the same date a year ago. 
Those items are, both of them, large, the latest being 
a full average for a considerable time. That fact, how- 
ever, has no bearing on our remark. Although de- 
posits were and are so very large, full proof of our 
assertion’ of a sluggish demand is found in our weekly 
sales at our Stock Exchange. Last week’s exhibit was 
one of the worst ever known. The aggregate sales 
reached a total of only 1,308,689 shares for the week 
ending with June 22 (closing with only 54,627 shares 
sold on Saturday), against total sales in the week end- 
ing January 4 1907 of 2,861,710 shares and January 4 
1906 of 6,655,086 shares. The N.Y. Stock Exchange 
transactions represent what has been going on in the 
United States in stocks and securities more nearly than 
any other record we could quote from; those figures, 
as the reader will see, have shown almost nothing doing. 

Yet it is true that there is just as much money in 
New York as there ever was. To-day, likewise, large 
investors and, we think, small investors of the con- 
servative type, are just as numerous here as they 
ever were, and they have abundance of capital on 
hand or within easy reach to invest. There is no 
lack at all in any of those respects. The only weak 
spot is the low state of credit; this is most of all ap- 
parent in the market for railroad securities (the largest 
body of securities in the United States) and it is so be- 
cause our rulers and legislators have been showing a dis- 
position to do what will put the income of that class of 
companies below a point at which the managers can 
make enough to cover their necessary repairs, needed 
new work, ordinary expenses, interest charges and 
dividends; jeopardizing such a vast amount of values 
is shaking the foundations of all credit. We think, 
therefore, the words we used, that ‘‘the superstruc- 
tures of credit were undermined,” were just the ones 
to disclose best the idea we sought to express. Again, 
our rulers and legislators are not only displaying a 
disposition to harm railroads, but are expressing a 
desire and showing a purpose to injure the money- 
making prospects of all corporate capital. This con- 
dition of affairs has imparted a universality to this 
state of discredit to al! United States securities, making 


| the discredit more general than we have ever known 





to prevail before, except during the silver craze, and 
we have been in the business of observing and writing 
about such matters since 1860. 

The South holds a position of great influence in the 
of this That 
States cannot willingly throw away any of the ad- 
It is claimed 


future credit involvement. body of 
vantages of a material kind it possesses. 
that the South feels the derangement up to this time 
less than any other section. Very likely that is true. 
But if it already feels ‘‘a scarcity of money greater 
than ever experienced at this time of the year,and 
that the investment demand for stocks and bonds is 
dead,” the day of reckoning may not be far off; and 
“when industrial enterprises begin to fail, as they 
surely will,’ the day for working against the threat- 
ened involvement will have been passed. The repeal 
of all laws passed adverse to the interests of corporate 
property would improve the credit of securities in 
every State that did it. 


UMI 
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The withdrawals by the Bank of France from that 
of England of the gold which the former advanced to 
the latter more than six months ago is practically 
at an end. As will be remembered, the object of these 
advances was to relieve discount tension at the Bank 
of England, which was largely due to our imports of 
gold from London in December 1906. This end of 
that movement makes interesting a statement of the 
manner by which these advances were effected. At the 
close of last year, when it became apparent that the 
situation in London needed relief, the Bank of France, 
in order to effect such relief by increasing the stock of 
gold in the British capital, arranged to discount a 
large amount of bills for the Rothschilds, with the un- 
derstanding that the proceeds, in gold, were to be sent 
to London to strengthen the Bank position there; the 
Bank of France discounted foreign bills to the extent of 
about 58 million franes at first and later increased such 
discounts to 65 million francs. 

In the address of M. Pallain, the President of the 
Bank of France, at the annual meeting of stockholders 
Jan. 31, he stated that the European markets were 
affected in previous months by the exceptional de- 
mands from all parts of the world, and particularly 
from the United States. The rate of discount in Lon- 
don rose to 6% without checking the drain of gold, 
and there were reasons to fear, if that movement was 
not arrested, that the Bank of England might be con- 
strained further to raise its rate of discount. In that 
situation the Bank had a double duty to perform— 
to ensure to the markets at home and abroad the neces- 
sary resources, and to prevent a rise in the exchanges, 
the effects of which would have been inevitably felt in 
France; this, too, had to be done in a manner to avoid 
favoring the existing speculation, which,if encouraged, 
would have very likely ended in a crisis. Adopting 
this policy , which has been justified by events, the Bank 
of France, by discounting English bills, assisted the 
London market with the funds necessary to enable it 
to meet and provide for the difficult juncture. The 
Bank did not part with its gold heedlessly and without 
the certainty that it was being sent where its action 
would be most efficacious, and where it would be of 
interest in preventing a possible crisis in French trade 
affairs. In the exercise of the liberty conferred on the 
Bank by its statutes, to discount foreign bills, it took 
in that paper for a sum equivalent to the amount of 
the gold sent to places where temporary assistance was 
needed for legitimate requirements, and with the cer- 
tainty that it would return. At the same time, the 
paper offered to the Bank for discount, with the 
view of obtaining the means of facilitating an exag- 
gerated speculation abroad, was refused. 

It is noteworthy that, while the gold proceeds of 
discounted English bills were not advanced as a loan, 
as was the case when the Bank of France loaned the 
Bank of England 15. million dollars to strengthen its 
reserves in the Baring crisis, yet the December 1906 
shipments of gold to London resulted from special 
arrangements with the Bank of France and differed 
more in form than in substance from the gold loan of 
1890. It was through the Rothschilds that the De- 
cember 1906 shipments to London were arranged; in 
1890 the transaction was effected directly between the 
two banks. In 1890 the gold that was borrowed was 
returned in the original and unbroken packages, after 
the crisis had passed; now the gold has been sent back 





in the usual form, through the liquidation of the dis- 
counted bills. 

The series of statements of the national banks of 
the United States, covering the condition of the insti- 
tutions at various periods from Nov. 12 1906 to May 20 
1907, as compiled from reports to the Comptroller of 
the Currency, and published on pages 1531 to 1534 of 
this issue, furnish an instructive exhibit of the augmen- 
tation of banking facilities of the country the past six 
months. One fact that will attract attention is the 
important growth in number of institutions in sections 
where added banking facilities are most urgently 
needed. At reserve cities, or centres of chief financial 
activity, there has been no apparent growth in the 
number of national banks for some considerable time, 
but to assume that no new institutions have come into 
existence would be entirely erroneous. The truth is 
that, while the actual number of national banks at 
reserve cities, at the date of the latest report, was less 
by two than a year ago, a number of new banks have 
been organized, but at the same time there have been 
important consolidations of older institutions, not only 
at New York, but in other cities. This accounts for 
the seeming loss in number. A still more significant 
fact is that the number of banks in New York City, 
which at the last call was reported at 39, has been 
gradually decreasing since 1896, when the number 
stood at 49. But on the earlier date the aggregate 
capital and surplus was only $50,600,000, whereas now 
it is $109,365,290. Furthermore, the aggregate capi- 
tal and surplus of banks located at reserve cities was 
$367 ,812,070 on May 20 1907, against only $340,- 
047,700 on June 18 1906, and the surplus fund on the 
same dates was respectively $284,967 ,233 and $245,- 
978,509. Clear evidence of growth in strength, if not 
in number. 

Elsewhere in the country, except in the New England 
section, the organizing of national banks has been con- 
stantly in progress. In what is denominated the 
Eastern division, there has been a gain of 76 banks 
since June 18 last, providing about 12 millions more 
capital; the number at the South has been increased 
90 during the same period and capitalization has risen 
11 millions. The Middle Western States have 73 more 
national banks than on the date in 1906 mentioned 
above, capital being enhanced by about 5 millions; 
112 new institutions measures the gain in the Western 
States, the additional capital furnished reaching 4 
millions, and on the Pacific the number has risen 29 
and the capital about 4 millions. Finally, the addi- 
tion in the whole country (reserve cities included) for 
the 11 months has been 376 national banks; capitaliza- 
tion during the same interval has risen from $826,- 
129,785 to $883,690,817, and the aggregate surplus 
fund shows an augmentation of nearly 86 millions of 
dollars. The new institutions, as can be judged from 
the above details, are not, asa rule, of large individual 
capitalization, but that is, under the circumstances, 
a minor consideration. The important point is that 
facilities for expeditious transacting of business (and 
banks are a prime essential) are being steadily and 
quite rapidly being extended to communities where 
their need had been a great drawback. 


The announcement of a gift of $300,000 by Mrs. Rus- 
sell Sage, the income of which is to be applied to the 
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support of an institute of pathology to be carried on 
in connection with two of the city’s institutions on 
Blackwell’s Island, is interesting in several respects, 
and in one quite suggestive. The special purpose of 
the institute is research into the problems of disease, 
particularly diseases of advanced years, also the im- 
provement of the city’s poor and aged in one of its 
public institutions. This is the most munificent pro- 
vision yet made for a city hospital purpose here, and is 
more interesting because of its special object and be- 
cause of a peculiar timeliness in it, just as funds are 
imperatively needed to continue some pathological work 
which has been performed without salary and at a 
time when further contributions from the city treasury 
had beenfound more than usually difficult to arrange. 

There is also a significance in the gift just now, for 
other reasons, and it is because of this significance 
that we refer to it. Not many months ago, we referred 
to an extraordinarily large gift just then made for gen- 
eral educational work, and now that so much denun- 
ciation of alleged “predatory wealth” is indulged in, 
and there is so much talk, radical if not revolutionary , 
about income and inheritance taxes,and the like, not 
for any purpose of raising revenue but for the avowed 
purpose of making large accumulations impossible, 
it might be very well to inqure how great public educa- 
tional and benevolent enterprises would get on if no- 
body had much wealth. Putting every other consider- 
ation by for the moment, if we can conceive this sup- 
posedly ideal condition of equality in possessions some- 
how brought about, and can also stretch imagination 
to suppose that the equality remained, who would do 
the founding and endowing? The extreme Socialist 
may reply that the Commonwealth would attend to 
all that; we will allow him his answer without discus- 
sing its improbability; but we could contentedly leave 
the persons interested in founding and carrying on such 
institutions to say whether they would see much hope 
for them under such an outlook. 

It is indisputable that the land (if there is such a 
land) ‘‘where wealth accumulates and men decay”’ does 
and must fare ill. On the other hand, if we turn back 
a few centuries, we find that the rich then had fewer 
comforts than the poor have now. The plan of crea- 
tion, as we argue from our reason and perceive from 


observation, is for a gradual rise in the average scale of | 


living, so that, as some one has well said, the luxuries 
of one generation become the necessities of the next. 
Putting aside the legal, the moral and the economic 


side of these socialistic dreams for making men equal | 


in possessions, hostility to wealth is short-sighted. 


Say that wealthy men “owe” a debt to their less for- | 


tunate fellows; we need not argue the proposition, for 
they recognize a sort of debt by paying it. More and 
more they perceivef’and_honor civic obligations. They 
return of what they have gathered. They do not, 
and they surely should not, scatter largess at random; 
they make a study of the problem of doing real good, 
and there is rarely a case where they judge unwisely. 


class of the Yale Law School, speaking on the develop- 
ment of the Federal power to regulate commerce. It 
is a historical fact that the Union was formed only 
with great difficulty, the thirteen States being keenly 
alive to their sovereign rights and much troubled with 
jealousies, so that the argument which finally prevailed 
to bring them in was the cogent one that if they staid 
single they would be exposed to subjugation by foreign 
powers. The Federal control over commerce “was 
granted chiefly (says Mr. Knox) as a safeguard against 
hostilities and reprisals between the 





commercial 


| 
| States’’; it might be called a placating and unifying 
expedient. Declaring distinctly that “the national 


power of regulation should be invoked only when ne- 
cessity for regulation exists, Mr. Knox briefly sketches 
the rise of the modern regulative movement, in the 
failure of the States to wisely regulate inter-State 
commerce and in such abuses as rebates and like forms 
of preferential service. Some laws were passed to 
suppress these abuses, and those laws have been en- 
forced and sustained, says Mr. Knox, except the one 
which confers on the Inter-State Commission the rate- 
making power. 

The existing rule as it has been judicially deter- 
mined, says Mr. Knox, is that “Congress has the 
power to regulater inter-State commerce, which in- 
cludes the power to regulate the means or instrumen- 
talities by which commerce is conducted.” Then he 
comes to what he calls “the new proposition,” at which 
he draws a clear line of demarcation—the proposition 
that “Congress has the power to regulate commerce, 
including its instrumentalities, and likewise power to 
regulate the persons by whom articles of commerce 
are produced in respect to matters disconnected with 
commerce.” 

It may be said of this new proposition that, if it is 
once admitted, it has no definite bounds anywhere, 
for it declares that because an incident of a business is 
subject to Federal regulation the business itself is thus 
subject. To take an illustration of our own, because 
the product of a particular business, say the business 
of making newspapers, is carried across a State boun- 
dary, therefore, the entire business in every respect 
and detail is subject to control from Washington. 

Mr. Knox does not dwell upon this proposition, for, 

he says, “‘It is hardly worth while to discuss the propo- 
| sition that production is not commerce.” He cites a 
decision by Justice Lamar, who drew very clearly the 
natural distinction between manufacture and com- 
merce and declared that the result of such a proposition 
| as this ‘‘new’’ one would be to invest Congress, to the 
exclusion of all the States, with regulative power over 
| every human industry, for there is not one which does 
| not contemplate more or less clearly an inter-State or 
a foreign market. The wheat grower of the West and 
the cotton grower of the South, with everything and 
everybody between, would thus become subject to the 
power of Congress. After citing other decisions, Mr. 
Knox concedes that the national power over commerce 





| 


The tale of great public benefactions is lengthening. | carries with it “the right to prohibit commerce in 
But rich men and women have a human nature, and | order to secure equality of commercial right or to 
could not be expected to give if they are also fo be forci- | prevent restraint of or interference with commerce, 
bly laid hold of. Is it not better, in view merely of | but not to prohibit the shipment of the innocuous 
results, to leave them to do their own redistributing? | products of producers within a State who are pursuing 
a course sanctioned by the laws of the State and in no 
wise interfering with inter-State commerce.” Could 


On Tuesday evening Senator Knox of Pennsylvania 
this be done, he says, it might be done arbitrarily; 


delivered the commencement address to the graduating 
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Congress might even “prohibit the shipment of cotton 
or wheat in order to promote the interest of wool or 
corn.” 

Mr. Knox quotes other Supreme Court expressions 
to the like tenor, and from Washington, from Lincoln, 
and from Chief-Justice Marshall, the last of whom said 
that ‘‘the genius and character of the whole Government 
seem to be that its action is to be applied to all the 
external concerns of the nation and to those internal 
concerns which affect the States generally; but not to 
those which are completely within a particular State, 
which do not affect other States and with which it is 
not necessary to interfere for the purpose of executing 
some of the general powers of the Government.” We 
could copy these with satisfaction were it not that the 
founders and the most illustrious Americans of the past 
have somehow got to seem old-fashioned and out of 
date—we are told that new situations demand new 
powers and that those powers must be found; hence, it 
is nore to the present occasion to see what men, ap- 
parently influential to-day, think than to recite the 
views of dead Americans who seem to have lost their 
influence for the time. So here are a few sentences 
by Mr. Knox: 


“Congress may employ such means as it chooses to 
accomplish that which is within its power. But the 
end to be accomplished must be within the scope of its 
Constitutional powers. The legislative discretion ex- 
tends to the means, and not to the ends to be accom- 
plished by use of the means. 

“Sovereignty for the protection of life, property, 
good order, public morals and personal liberty within 
the respective States rests with the States. 

“The rights of life, liberty and the pursuit of happi- 
ness—or, in other words, the inalienable rights of citi- 
zenship—are neither derived from the General Govern- 
ment nor are theyjenforced by the Geueral Government, 
except as the Fourteenth Amendment may protect them 
from adverse State action. 

“That the Congress of the United States has no 
general legislative powers but only such as are granted 
to it by the Constitution, is not an old and exploded 
notion. 

“The power of the Federal Government cannot be 
increased except by new grants of power through 
amendment of the Constitution. 

“The Constitution is not to perish at the hands of 
the impassioned phrase-maker.”’ 


How sound, sane, stable and timely this is, we need 
not urge. Step by step, by an adroit fanning of popu- 
lar emotions, and by the use of specious catch-phrases, 
the movement towards usurpation of powers never 
before dreamed of has gone on until all the old land- 
marks have been passed and people almost forget that 
there is a Constitution and that it carefully arranged a 
balance of powers between several departments, none 
of which could encroach upon another. It is a good 
augury that this address was delivered to a group of 
young law graduates, that they may go out into active 
life with the lines of government clearly drawn for 
them; but it is not less important for all of us to take 
our bearings anew. 

What is more fortunate, still, and very much to the 
point just now, is that this is a deliberately prepared 
address by a man who is to be reckoned among candi- 
dates for the presidential nomination next year. He 
is among the number, and this clear and strong stand 
for a return to conservatism is an announcement of 
his position. If Mr. Knox is not mistaken—and we 
do not think he is—the signs are that the country is 





beginning the sober second thought we have been urg- 
ing and that a reaction from the radicalism which has 
been so acted and preached is near at hand. What he 
says would be sound at any time, but it might not be 
timely at all times. It is so now, and his own position 
gives it significance. It isa happy augury from which 
we may draw courage. 

On Tuesday of this week, after enzagements of two 
millions gold had been effected for shipment to London 
on the following day, the market for sight sterling and 
cables fell 25 points to figures which made impractica- 
ble further engagements either for London or for Paris. 
On Wednesday there was a still greater recession in 
rates for these classes of exchange, caused by news 
that the Bank of England had withdrawn its offer of 
advances on the metal while it was in transit hence to 
London, and the movement of gold from New York to 
Europe, which began May 28, came to an end for the 
time being. The influences contributing to this fall 
in exchange, and causing a somewhat abrupt termina- 
tion of gold exports, were the improvement in the 
situation in Egypt, which seems to have been relieved 
by last week’s remittance of gold from London; the 
more composed conditions in the wine-manufacturing 
districts in France, resulting from compliance by the 
Government with the demand for legislation pro- 
hibitory of adulteration of the product; and evidence 
that the political situation in Russia was not likely 
to affect financial conditions in Western Europe. 

The shipments of gold hence to Paris, which, as 
above noted, began May 28, have amounted to $21,- 
150,000 and to London $3,750,000, making a total 
of $24,900,000. Previous to the inauguration of im- 
ports of the metal from New York, or soon after the 
middle of April, the Bank of France began to with- 
draw from the Bank of England gold, the proceeds of 
drafts which the Bank of France discounted at inter- 
vals, beginning in December last year. These drafts 
amounted, as has been stated by the President of the 
Bank of France, to about 13 million dollars. Early 
in May French bankers began to buy South African 
gold in the London bullion market, and it is estimated 
that such purchases have amounted to about 8 million 
dollars. These several sums—representing gold ob- 
tained from the Bank of England directly as the pro- 
ceeds of the Bank of France’s advances and from the 
London bullion market, through purchases by French 
bankers, together with that which has been shipped 
hence to Paris—make a total of 42 million dollars. The 
weekly statements of the Bank of France, showing its 
holdings of gold, indicate that since April 25 it has 
accumulated £6,922,291 net, or, approximately, 35 
million dollars. The difference between this sum and 
the 42 millions which we have traced into the Bank 
through the sources of supply above mentioned, may 
be accounted for on the supposition that the Bank has 
recently been responding to requisitions by Japan. 
The amount of the current week’s shipments of gold 
to France and the metal which, at the beginning of 
this week, was in transit, together $7,650,000, may, 
however, in part account for the above difference, for 
gold in transit is regarded by the Bank as part of its 
reserve. 

Bankers are now of the opinion that the Bank of 
France has almost if not entirely satisfied its require- 
ments for gold, though moderate amounts may yet 
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be exported. Should this be the case, we may look 
for a material relaxation of discount tension, at least 
at Paris and London. With French bankers no 
longer competing, in the interest of the Bank of 
France, for the Cape gold in the London bullion mar- 
ket, and with the Bank of France’s claims upon the 
Bank of England for advances settled, the latter should 
be able to accumulate a sufficiency of the metal to 
justify it in reducing its rate of discount. Such re- 
duction would most likely be followed by a similar 
course by the Bank of France and possibly by that of 
Germany. 

The disposition now-a-days is to treat constitutional 
obligations rather lightly. Hence it is not surprising 
that a 
with the Governor’s approval which is tantamount 
The State 
of New York has for some time been trying to sell its 
canal bonds, but very naturally has been unable to 


measure should have become law this week 


to an evasion of a constitutional provision. 


¢ 


find a market for them, since the bonds bear only 3% 


interest. These are times when investors expect a 


better return than 3%, even when the security is of 
Yet the State is not in position 


Under our State 


vilt-edged character. 


to offer a higher rate of interest. 


Constitution, no debt can be created in excess of $1,- 


000,000 in the times of war) 


aggregate (except in 
unless the proposition has received the approval of 
the people at the polls. Acting in accordance with 
this the 
session in 1903 passed a law providing for the issue 
of $101,000,000 bonds for the improvement of the 
canals, and then submitted the law to a vote of the 
people at the ensuing election in November, when 


constitutional mandate, Legislature at its 


it received popular endorsement by a large majority. 
Unfortunately, the mistake was made of limiting the 
rate of interest to 3%, and this of course binds the 
State officials, who can therefore offer no higher rate. 
This being the situation, a simple way out of the dilem- 
ma would have been to pass anew lawand submitit for 
approval at the coming November’s election, and thus 
have dealt with a situation for which the State offi- 
cials are in no way responsible in a plain and straight- 
forward manner. The delay of a few months until 
election time could have made no very important 
difference. Instead of this our legislators seek to 
accomplish indirectly what ought to be done directly. 

In order to make it an inducement for certain classes 


of institutions to buy and hold these 3% canal bonds, 
the Tax Law is amended and a ceredit of 
1 per cent of the amount of the bonds 


held given on the annual taxes due from such institu- 
tions. 
corporation, company or association required “‘to pay 
to the State an annual tax equal to a percentage of 
its gross premiums, capital stock, surplus, undivided 
profits or undivided earnings, or one or more, for the 
privilege of exercising its corporate franchise or carry- 
ing on its business in such corporate or organized 
capacity, which shall own any of the bonds of the 
State of New York, shall have credited to it annually, 
to apply upon or in lieu of the payment of such tax, 
an amount equal to 1 per centum of the par value of 
all such bonds of the State bearing interest at a rate 
not exceeding 3 per centum per annum owned and 
held by and registered in the name of such corpora- 
tion, company or association on the 30th day of June 
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The exact language of the statute is that every | 
| aggregate applications of only $2,121,840. 








prior to the date when such tax shall become due and 
payable.” The effect of this law is that in the case of 
savings banks, trust companies, insurance companies 
and other institutions which come under its provisions, 
the rate of interest is raised 1%—that is, while nomi- 
nally the State is paying only 3% interest, actually it 
is paying 4%. There is no particular harm in this, 
since money commands as much as that, but how much 
better would it have been to have conformed strictly 
with the constitutional requirement and opened the 
field to all possible bidders instead of to only a limited 
We are sure the result would be better in the 
end, while at the same time all occasion for criticism 
would be removed. 


class. 


The chief financial event of the week has been New 
York City’s offering of $29,000,000 4% tax-exempt 
bonds yesterday afternoon. The outcome of the offering 
had been awaited with much interest , not unmixed with 
some concern and anxiety. The non-success of the sale, 
therefore, does not come altogether as a surprise. 
On February 1 of the present vear, it will be recalled, 
the city offered $30,000,000 of these 4% bonds and 
succeeded in selling at a price slightly above par the 
whole of the $26,000,000 50-year bonds, but only $511,- 
000 out of the $1,500,000 20-year bonds, and but 
$1,075,000 of the $1,500,000 assessment bonds. 
sidering all the conditions, this was a very satisfactory 


Con- 


Even then, however, it was considered doubtful 
whether Comptroller Metz could repeat the perfor- 
A short time after the sale, the bonds began 
to show a sagging tendency and there is reason to be- 
lieve that some of the purchasers at this sale were 


sale. 


mance. 


obliged to re-sell these bonds at slight concessions from 
the price paid. As a matter of prudence, therefore, 
it was thought best to secure an amendment to the 
law which would enable the city authorities to raise the 
rate of interest if it became necessary to take such a 
course. Previously, the city could not make the rate 
higher than 4%. The desired amendment to the law 
was obtained, and at yesterday’s sale it was within the 
power of Mr. Metz to advance the rate. He did not 
think it best, though, to adopt this course, as he was 
inclined to believe that he could float this large issue 
at the old rate of interest. But facts and conditions 
were against him. The 3% per cents have for some 
time been selling on a higher interest basis than 4%, 
though, as against this, there was the extra induce- 
ment offered on this occasion, namely the privilege 
to have the bonds coupon in form, thereby making 
them more readily salable. | However, the test shows 
that 4% bonds, at this time at least, cannot be placed. 
He received 57 bids altogether, but these represented 
Contrary 
to general expectations, there were no bids for very 
large amounts, and of course no bids whatever for the 
whole issue. The largest amount applied for by any 
single bidder was $300,000. 

It is not well to make over much of this failure of 
the city to float such a large issue. Confidence in the 
financial world has been deeply undermined as a result 
of the hostile spirit that has been manifested so long 
against capital and accumulated wealth; and while a 
New York City 4% tax-exempt bond at par looks very 
tempting, large numbers of people who would ordinarily 
come in to buy such an obligation are not able to do so 


at the present juncture (owing to the fact that they 
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can not find a market for other high-grade securities 
held by them), while others will not part with their 
money, in view of the dubious nature of the pros- 
pects for the immediate future, except at much higher 
rates of interest. For instance, very good notes of 
railroads and other corporations can be bought at fig- 
ures to net 6 and 7%. It is true that Philadelphia 
succeeded in floating $6,000,000 of 4 per cents this 
week at a price slightly above par, but the situation 
there is somewhat different from what it is in this city. 
In the first place, the amount of the offering was so 
much smaller, and in the second place, Philadelphia 
is a much less frequent borrower in the market. It 
may be recalled thai last March Philadelphia offered 
$5,000 ,000 bonds at only 344% interest and sold but 
$125,000, and the present was the first time that city 
has offered a 4% issue since the panic of 1893. 

One of the developments of the week has been a 
distinct weakening of both the price of copper and the 
price of iron. As far as copper is concerned, the quo- 
tation has been at really forbidding figures for some 
months, namely 25@26 cents a pound, and it cannot 
be deemed strange that a sort of deadlock should have 
developed between consumers and producers—that 
consumers on the one hand should be holding off in 
the hope that by waiting a little while they may be 
able to purchase at some concessions from present 
nominal figures, while, on the other hand, the mining 





and selling companies have adopted a_ hesitating, 


to the New York “Times” under date of June 26. 
The telegram is to the effect that as the result of the 
failure of Milliken Bros. of New York, 35,000 tons of 
first-class pig iron were on the day named dumped 
on a weak market, causing the price of pig iron to drop 
from $24 50 to $23 50aton. It isadded that a further 
decline is likely. 

We wonder if the reader appreciates the — signifi- 
cance of this item of news. The United States 
is now and has for some time been producing 
25,000,000 tons of pig iron a year and yet an unex- 
pected offering of only 35,000 tons has been sufficient, 
apparently, to knock the bottom out of the market. 
Certainly, there is nothing very assuring in such a cir- 
cumstance, and the matter looks all the more note- 
worthy in view of the fact that for over a year or more 


| the constant report has been that the demand for iron 


exceeded the supply. To find out now, on the one 
hand, from the “Iron Age,”’ that the pressure of foreign 
iron is unfavorably affecting prices at the seaboard, 
and, on the other hand, from the dispatch to the New 
York ‘‘Times,”’ that the offering of a small amount of 
iron has broken the market at Pittsburgh, seems to 
make it evident that there is not that degree of confi- 
dence in the trade that existed up to but a short time 
ago. There is this much to be said, however, that 
prices of iron have been altogether too high compared 
with the prices of steel and finished forms of both iron 
and steel. A considerable decline in the price of the 
pig metal would tend to restore the equilibrium and 


halting policy, uncertain what course it would be best | in that sense would possess a favorable aspect. The 
for them to pursue. No copper for immediate deliv- | danger is that the weakness in iron may extend to all 
ery appears to be available, and the uncertainty, there- | the products of iron and steel. 


fore, refers only to copper for future delivery —say, 
the last quarter of the year. The London price for 
standard copper for future delivery seems to be ruling 
much below the New York parity and everybody here 
apparently is waiting to see what the attitude of the 
United States Selling Company, which is the selling 





There was no change in official rates of discount by 
any of the European banks this week; compared with 
last week, unofficial or open market rates were 14 @%@ 
of 1% lower at London, steady at Paris and 4 of 1% 
lower at Berlin and Frankfort. The easier discount 


agency for the Amalgamated Copper Co., will do. | conditions above noted are the results of an improve- 
Some announcement from that direction is looked for | ment in the European situation which has been ob- 


within a few days. It should be understood that the | 


copper companies have been getting the exceptionally 
high figure of 25 cents for copper for only a very short 
time; hence, if the price were dropped even three or 
four cents a pound, the companies would still be realiz- 
ing fully as much as the average obtained by them 
during the late calendar year. 

In the ease of the iron trade considerable uncertainty 
also appears to be developing, though this remark 
applies to iron alone and not to any great extent to 
steel. Most of the trade reports are still optimistic. 
For instance, we find the ‘Iron Age” of this city 
saving that ‘“‘again and again evidence is cropping up 
that melters have not covered their requirements of 
pig iron as fully as was claimed and they appear in 
the market for early deliveries.”” But a little further 
below, in the same statement, there is the following 
remark: ‘‘In the tidewater territory the continued 
importations of foreign iron are putting pressure on 


servable during the week. The financial troubles in 
Egypt proved to be less acute than was feared, and 
the fortnightly settlement on the London Stock Ex- 
change was effected without important failures; conse- 


| quently a more confident feeling prevailed at the Brit- 


ish capital. The French Government responded te 
the demand of the wine growers with legislation pro- 
hibiting adulteration of the product, so that peace 
was restored in the Midi, and the absence of serious 
disturbance in Russia contributed to allay apprehen- 
sions, if any had been felt, of financial derange- 
ment at Paris as the result of the Russian political 
situation. The preparations for the half-yearly settle- 





| ments at the chief centres probably gave assurance of 
| generally encouraging exhibits by the banking insti- 
| tutions, and this fact doubtless had much influence 
in sustaining the securities markets. 

The most notable feature of the statement of the 
New York Associated Banks last week was the small 
| decrease of $710,600 in eash reserves,which was so 





the foundry iron markets, since Middlesborough No. 3| contrary to general expectations as to make explana- 


is selling at $20 50 to $21 ex ship. Even adding 
$1 to $1 50 for freight to consumers’ yards, there is a 
tempting difference in favor of imported iron.’”’ How- 
ever, the most significant bit of news apropos of the 
situation is contained in a dispatch from Pittsburgh 


| tions thereof extremely difficult. The surplus showed 
|an increase of $1,111,975 as the result of a decrease 
of $1,822,575 in reserve requirements. Loans were 
contracted $5,403,100 and deposits were reduced 
$7,290,300. The losses by the banks to the Sub- 
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Treasury this week were quite large, as the result of 
$6,400,000 gold exports and of the operations of that 
office; there was a transfer of $500,000 hence to San 
Francisco and a shipment of $1,500,000 to Chicago. 
The money market was active and rates for loans 
on call and on time were higher, partly because of 
the indications in the Treasury daily reports of an un- 
favorable bank statement and also for the reason that 
preparations were being made for the distribution, 
after Tuesday of next week, of the unusually large 
amount of 180 millions of dividends and interest. 
Day-to-day money, representing bankers’ balances, 
loaned at the Stock Exchange during the week at 12 % 
and at 2%, averaging about 5%; banks and trust 
companies loaned at 24% as the minimum. On 
Monday loans were at 34% and at 2% with the 
bulk of the business at 244%. On Tuesday transac- 
tions were at 344% and at 244% with the majority at 
3%. On Wednesday loans were at 4% and at 3% 
with the bulk of the business at 314%. On Thursday 
transactions were at 6% ‘and at 334% with the ma- 
jority at 544%. On Friday loans were at 12% and 
at 6% with the bulk ofjthe business at 744%. Time 
contracts on good mixed Stock Exchange collateral 
were 4144@414% for sixty and 44@434% for ninety 
days, 5% for four, 544@5'%4% for five, 54@53%4% 
for six and 534@6% for seven months. Commercial 
paper was of slow sale at 544% for sixty to ninety 
day endorsed bills receivable, 544@6% for prime 
and 6@64% for good four to six months’ single names. 





The Bank of England rate of discount remains un- 
changed at 4%. The cable reports discounts of sixty 
to ninety-day bank bills in London 354%. The open 
market rate at Paris is 334% and at Berlin and Frank- 
fort it is 44@454%. According to our special cable 
from London, the Bank of England lost £124,111 
bullion during the week and held £35,544,221 at the 
close of the week. Our correspondent further ad- 
vises us that the loss was due to the fact that although 
purchases in the open market were of important 
volume, the exports largely exceeded imports and 
shipments to the interior of Great Britain were quite 
free. The details of the movement into and out of 
the Bank were as follows: Imports, £682,000 (of 
which £250,000 from India, £5,000 from Australia 
and £427,000 bought in the open market); exports, 
£453,000 (of which £175,000 to Egypt, £200,000 to 
Constantinople, £72,000 to South America and £6,000 
to Gibraltar), and shipments of £353,000 net to the 
interior of Great Britain. 





The foreign exchange market declined sharply this 
week, after opening quite firm and under conditions 
which seemed to indicate the maintenance of high rates 
for the remainder of the month. The fall was partly 
due to the suspension of the demand for cables for re- 
mittance for the end-of-the-year settlements; as such 
drafts were the only forms of exchange available for 
this purpose, the cessation of the inquiry therefor and 
their sale affected the entire list, and the market was 
more or less disturbed and weak to the close. The un- 
expected withdrawal by the Bank of England of its 
offer to establish credits in aid of shipments of gold 
hence to London—which shipments had been covered 
with cables—seemed to be another cause for the break 
in the market. As remitters with cables would have 
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to rely upon gold bills for their supply of these drafts, 
the check to exports of the metal through the action of 
the Bank of England would make it necessary for such 
remitters to buy cables in the market that were created 
from other sources than gold exports, and prices 
therefor would be so high as to make it desirable for 
them to effect their settlements, where it was possible 
to do so, with sight drafts. Another factor contribut- 
ing to the decline in exchange was the easier tone for 
discounts in London and the improved situation in 
Europe, which appeared to make it probable that nor- 
mal discount conditions would be established after the 
turn of the half-year, thus facilitating the negotiation 
of finance bills. Some buying in London of American 
securities was still another factor, such purchases re- 
sulting in an increase in offerings of bankers’ bills. 

The fall in exchange carried rates for sight sterling 
and cable transfers below the gold-export point. Ca- 
bles were no longer offered for cover for shipments to 
London, because of the aboye-noted withdrawal of 
advances by the Bank of England, and sight drafts 
| could not be employed for this purpose, as they were 
| too low. Gold shipments would therefore have to 
be suspended unless the Bank of France should continue 
| to offer facilities therefor which would permit a further 





| 
| use of eables. While there were no indications that 
| the Bank of France had changed its policy in respect 
| of advances, it was thought likely that no engagements 
of gold would be made for Paris unless there should be 


a recovery in our exchange rates to figures which would 
ensure a profit to exporters. The engagements of 
gold this week were effected on Monday for Tuesday’s 
steamer and on that day for Wednesday’s. The ex- 
porter who last week secured $1,100,000 for London, 
engaged $650,000 more on Saturday and on Monday 
an additional amount of $1,000,000 was taken, while 
on Tuesday another banker engaged a like sum; this 
made an export of $2,650,000 for the week to London 
and of $3,750,000 on this movement. The exports to 
Paris this week were $3,650,000, making the total 
since May 28 to Paris $21,150,000 and to London 
and Paris together $24,900,000. 

Nominal rates for sterling exchange are 4 841% for 
sixty day and 4 88forsight. On Saturday of last week 
the tone was easier for long and short at a decline for 
the former, compared with the previous day, of 5 
points to 4 84@4 8410 and for the latter of 10 points to 
4 8725@4 8730; cables were 10 points higher at 4 8810 
@4 8815. On Monday long fell 10 points to 4 8395@ 
4 84 and cables 5 points to 4 8805@4 8810, while short 
was unchanged. On Tuesday long declined 15 points 
to 4 8380@4 8385, short 25 points to 4 87@4 8705 
and cables 25 points to 4 8780@4 8785. On Wednes- 
day long fell 10 points to 4 8370@4 8375, short 5 points 
to 4 8695@4 87 and cables 5 points to 4 8775@4 8780. 
On Thursday long declined 5 points to 4 8365@4 8375, 
short 35 points to 4 8660@4 8670 and cables 15 points 
to 4 8760@4 8770. The market was steady on Friday 
with a rise in short of 10 points. Closing prices 
were 4 8365@4 8375 for long, 4 8670@4 8675 for short 
and 4 8760@4 8770 for cables. Commercial on banks 
4 8320@4 8330 and documents for payment 4 82%@ 
4 8354. Cotton for payment 4 8254@4 8234, cotton 
for acceptance 4 8320@4 8330 and grain for payment 
4 8314 @4 83%. 

The following shows daily posted rates for sterling 
exchange by some of the leading drawers: 
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| | | | | 
| Frt., | Mon., | Tues., | Wed., | Thurs. | Fri., 
June 21\ June 24|\June 25 June 26, |June 27 \June 8 











Brown G0 days)4 844 | 844 | 8415 | 8434 | 84% | 84% 
eee. @ OS. 2.6.45 \Sight..|4 88 88 | 88 8S | 88 | 88 
Baring {60 days 4 844 8446 844 844% | 84% | 84% 
& Co_. a Ue Ue ae 88 | 88 | 88 
Bank British J60 days|4 85 85 84% 844% | 84% 84% 
North America_--.-.. \Sight_- : 88% 884 88 88 | 88 | 88 
Bank of J60 days 4 84% 844 844 844% | 84% | 84% 
0 ee \Sight_._ 4 88 88 88 8S | 88 a 
Canadian J60 days|4 8414 846 8446 8414 84% | 84% 
Bank of Commerce. \Sight.. 4 88 88 88 88 } 88 | 88 
Heidelbach, Ickel- $60 days 4 8444 84h 84% | 8444 | 84% | 844% 
heimer & Co....-.-. \Sight../4 88 88 88 | 88 | 88 88 
Laz ll J60 days 4 84% 8414 8446 84% | 8435 | 844 
a \Sight..|4 88 88 88 —_— . 2 oe 
Merchants’ Bank {60 days 4 84% 844% | 84% | 8414 | 8444 | 84% 
} 88 | 88 

| ' 


of Canada. ---.-..-- \Sight_.|4 88 8s | 88 88 





The following gives the week’s movement of money 
to and from the interior by the New York banks. 


| Resetves by | frees by | Net Interior 









Week ending June 28 1907. \V. a . Banks. Movement. 
Currency $8,179,000 $4,100,000 Gain $4,079,000 
Gold ° ia 984,000 1,600,000 Loss 616,000 

Total gold and legal tenders-.-.-. | ~ $9,163 ,000 $5,700,000 Gain $3,463,000 








With the Sub-Treasury operations and gold exports, 
the result is as follows: 





Into Out of Net Change in 


Week ending June 28 1907. Banks. | Banks. | Bank Holdings. 











Banks’ interior movement as above - - $9,163,000 $5,700, 000 Gain $3,463 463,000 
Sub.-Treas. operations & gold imports 28,000 000 38, 345 10,000 Loss 10,500,000 


Total gold and legal tenders---.-.-.- $37,163,000 "$44.3 200, 000 Loss $7,037,000 
| 


~ The following table : indicates the amount of bulion 
in the prncipal E uropean banks. 











June 27 1907. June 28 1906. 
Bank of — = ——————— 
Gold. Silver. Total. Gold. Ss ‘lp er. Total. 
£ £ £ £ £ £ 
England... 35,544,221 o< . 544,221 37,567,/ 502 2 wscccace| Sissel us 


42,720,658 160,690/348 
8,387,000 38 12, 746,000 50,9 = 
3,019,000 108, 0 5,901,000 114, A 
5 33000 46,888,000 12,782,000 59.670 ‘000 
825,000 41 365,000 15,148,000 24,790,000 39, 938 ,000 
11.700 37,294,700 29,001 000 3,997,000 32,998,000 
5 ° 5,844,100 11,366,800 
1,643,667 4,931,000 
3,877,000 


5,110.4 5,376,650 
+ 110, 02 2 ‘411 307,464; 010 


France -. 110,492,867 
Germany a 36,290,000 

Russia d__ 116,437,000 
Aus.-Hunb 45,700,000 1 
Spain --_- 15,540,000 25, 

Italy_.... 32,383,000 4, 
Neth'I'ds. 5,357,700 5,747,100 11,104,800 
Nat.Belg.a 3,224,000 1,612,000 4,836,000 
Sweden - 4,141 000 omisaceca rs LAL, 000 












(605,821 150, 188,688 117,96 
: 3¢ 


















Tot. week. 405,109, 788 109, 9,098, 621 514.2 
Tot. prev. 404,046,049 108,702,298 512,748,347 397 








a ~ a The division (between gold and silve r) given in our table of coin and bullion 
in the Bank of Germany and the Bank of Belgium is made from the best estimate 
we are able to obtain; in neither case is it claimed to be accurate, as those banks 
make no distinction in their weekly returns, merely reporting the total gold and 
silver; but we believe the division we make is a close approximation. 

b The Austro-Hungarian bank statement is now issued in Kronen and Heller in- 
stead of Gulden and Kreutzer. The reduction of the former currency to sterling 
Pounds was by considering the Gulden to have the value of 50 cents. As the Kronen 
has really no greater value than 20 cents, our cable correspondent in London, in 
order to reduce Kronen to Pounds, has i, the basis of conversion by dividing 
the amount of Kronen by 24 instead of 2 

d The total of gold in the Bank of a includes the balance held ——_ 
that is, the amount held for Reetan account “ other Continental banks. The 
proportion so held and q ly n the above statement is saan 
one-quarter of the total. 








THE REVOLT IN THE SOUTH OF FRANCE. 


The so-called “Revolt of the Midi’ —a most singular 
popular uprising in the South of France—has attracted 
attention as being perhaps in some ways typical of the 
state of mind of the people in various quarters of the 
world. When the uprising was at its climax it was 
possible to draw some very doleful conclusions from it. 
The outcome of the episode—which seems to have 
reached by this time its virtual termination—pro- 
vides, we think, more morals than the beginning of 
it, and it is from both points of view that we wish to 
examine it. 

The superficial cause of the movement is plain 
enough; the underlying causes somewhat obscure. 
The case appears to have been that the wine-growers 
in the South of France have been confronted with 
steadily falling prices and a wholly discouraging mar- 
ket. The reasons for this have been more or less 
technical; in part, it has undoubtedly resulted from 
the converging of the activities of a whole district on 
the production of a single article, from which resulted 
something like over-production. But it seems to be 
conceded that this is only a partial cause. The sta- 


tistics are declared to show that France still consumes 
more wine than she produces, and that, in fact, more 
French wines are sold in France than can be accounted 
for by the production statistics. The inference gen- 
erally drawn has been that the process of watering or 
adulteration has been reduced to such a science that 
demand for the genuine article has been cut down at 
the very time when a constant demand existed for 
what was supposed to be the real French wines. To 
the wine-growers themselves, this situation appealed 
as an outrage permitted by a negligent Government, 
and it is easy to see how their feelings on the subject 
should have been embittered by the fact that the one 
product which they had for sale was falling steadily 
in price at a time when practically all the necessaries 
of life which they had to purchase were rising by leaps 
and bounds. 

To what extent there had been any preliminary agi- 
tation, with a view to induce Government action, is 
not made clear in the dispatches. Judging from the 
circumstances, it is not hazardous to surmise that peti- 
tions had been sent in to the Government at Paris 
and had been pigeon-holed. There were doubtless 
“opposing interests.’”’ As the feeling of unrest con- 
tinued, the psychological moment was seized by an 
agitator of the emotional sort named Marcelin Albert, 
himself a Southern wine-grower. This man appears 
to have been a person of no great mental calibre, but 
of abundant facility in oratory, and his graphic phrases 
sounded a note which instantly met response through- 
out the South of France. According to the dis- 
patches, people came a hundred miles to hear him; his 
audiences were large in numbers and immensely en- 
thusiastic in their greeting, and his suggestion that a 
species of passive resistance to the Government should 
be adopted, as the means of impressing their demands 
on Paris, was instantly adopted. 

The result was a very singular episode in political 
history. It is not at all unlikely that these French 
peasants borrowed their methods of operation from 
what they had heard of the Russian people’s display 
of opposition to the bureaucratic Government at St. 
Petersburg. They refused to pay taxes; insisted on 
their municipal officers surrendering office, and in 
some places appear to have erected a sort of provisional 
government of their own. So extraordinary and un- 
usual a demonstration as this was bound to take the 
Paris authorities by surprise, and for some days no 
indication could be obtained as to how the Govern- 
ment would meet the dilemma. The fact that Clemen- 
ceau, himself a radical with supposed socialistic lean- 
ings, occupied the place of Premier, added peculiar 
interest to the situation. 

Naturally, M. Clemenceau’s political antagonists 
at once raised the outcry that his teachings had pro- 
voked the revolt, and that he could not be relied upon 
to suppress it. In the meantime, as was to be sup- 
posed, the demonstration in the South reached pro- 
portions where a collision between the people and the 
troops was inevitable. Clemenceau’s critics mis- 
judged the man as completely, however, as they did 
during the mining troubles in the North of France a 
year ago. It will be recalled that at that time similar 
predictions as to his probable unwillingness to inter- 
fere were freely indulged in, and were completely falsi- 
fied by the resolute manner in which the Premier, 
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order, sent troops to the points of trouble, with in- 
structions to put down all rioting at any cost. 

In the present case the situation culminated in an 
excited meeting of the Chamber of Debuties on the 
mews that bloodshed had actually occurred in the 
Southern districts. On Thursday of last week, the 
mob attacked the soliders, and, according to the ac- 
counts, one hundred men of the military were wounded. 
In quick succession to this a battalion of infantry, 
sent to put down the riot, deserted at Beziers, de- 
fied their officers, and marched under arms to a 
public park, announcing their purpose of placing 
themselves under orders of the people. With this 
situation developing fin the South, Clemenceau con- 
fronted his antagonists in the Chamber. At the open- 
ing of the session on June 21, chances seemed evenly 
balanced as to the survival of the Clemenceau Ministry. 
The Premier met the situation boldly; announced that 
the revolt would be suppressed, that the mutinous 
soldiers would be forced to surrender without conditions 
and would be punished, and concluded by a blunt 
demand for a vote of confidence whereby the Ministry 
should be able to complete its plans for pacifying the 
district. Such was the influence of this determined 
statement that the Chamber of Deputies, by a vote of 
326 to 223, adopted the resolution of confidence, leav- 
ing the resourceful Premier to deal with the question. 
He did not disappoint the expectations of his support- 


and has been promptly packed off by ship for the highly 
wmdesirable service at Morocco. Marcelin Albert, the 
ringleader of the revolt, called personally on Clemen- 
ceau, received a vigorous rating, and was told that he 
would have to suffer punishment for what he had done, 
but that he would be released until he could do his part 
in pacifying the South, after which he must serve his 
term in prison. This order has been precisely obeyed; 
the uprising ended as suddenly as it began, and at the 
close of last week the Chamber of Deputies voted unan- 
imously the bill prohibiting sugaring, watering or 
adulterating of French wines. 

Such has been the end of this singular episode. Many 
conclusions will be drawn from it, even now that the 
situation hascleared up. It seems to us that the general 
inference should be distinctly favorable. Thata popular 
revolt of such proportions should break out, at so un- 
suspected a point, is doubtless far from pleasant in 
the existing world-wide situation of popular unrest. 
On the other hand, the manner in which the demon- 
stration collapsed is the surest proof that the way to 
meet such outbreaks of disorder is not by cajoling the 
rioters, or by compromising with their ringleaders, but 
by applying instantly the sternand vigorousarm of pub- 
lic law. In France the people at large undoubtedly 
feel that the largest personal interest which they have 
at stake is maintenance of public order—a_ fact 
evidently well known to Clemenceau; but this is 
no more true of France than of any other State under a 
humane and civilized government. That the rule 
may not apply to Russia will no doubt be conceded, 
and, as we have pointed out hitherto, the danger of 
the Russian situation lies not in its own immediate 
consequences but in the imitation at other places,and 
under totally different circumstances,of the methods 
employed by the Russian people to bring a corrupt and 
unreasonable Government to terms. This danger, 


our judgment, been very much reduced through the 
outcome of the Southern revolt in France. 

The lessons taught by that episode can hardly fail 
to get a hearing elsewhere. In the main, they are that 
the statesman desirous of doing his duty to himself and 
his country must at all hazards insist on orderly pur- 
suance of the public will, and that a discontented fac- 
tion of the people havea recourse in representative gov- 
ernment which is sufficient if they use it properly. 
As to the teaching of this episode in the matter of the 
trend of public sympathy at a juncture of this sort, 
the principle established is certainly nothing new. No 
one will have forgotten the maudlin commiseration 
with the Railway Union rioters, expressed even here 
at New York during the Chicago strike of 1894. A 
good part of the community seemed to be on the point 
of applauding the motives of the rioters and advocating 
timid compromise. How instantly the air was cleared 
by the prompt and resolute action of Mr. Cleveland, 
over the head of the political theorist in the Governor’s 
chair of Illinois, who could not bring himself to act, 
is a matter of history. 





EIGHT YCENT GAS IN NEW YORK CITY 
CONFISCATORY. 

The Special Master, Arthur H. Masten, appointed 
by Judge Lacombe in the Circuit Court of the United 
States for the Southern District of New York, in the 
case of the Consolidated Gas Company of New York 
against the City and State of New York, to prevent the 
enforcement of the Eighty-Cent Gas Law, filed his 
report on Monday of this week. It is-one of the most 
itluming documents of the] kind which has ever come 
to our notice. The Master had been directed by the 
Court “to take the testimony, make all the needed 
computations, and find fully the facts.”” He has per- 
formed the task assigned to him fully and convineingly. 
The case was referred to him on July 9 1906, and con- 
sequently he has been engaged at it pretty nearly a 
year. During this time proofs have been submitted 
to him by the several parties and he has listened to 
lengthy and extended arguments. The proofs so 
taken, it appears from a statement in the present 
report, consist of nine volumes of printed testimony, 
comprising nearly 7,000 pages in the aggregate, and 
five volumes of printed exhibits aggregating nearly 
2,800 pages more. 

The matter has therefore had very exhaustive 
consideration and the public now has the facts on 
which to base an intelligent judgment. It also has 
the Master’s conclusions which at every point sustain 
the contentions of the Gas Company and establish its 
claim, namely that the price of eighty cents fixed last 
year by statute and also by the order of the New York 
State Commission of Gas and Electricity, does not 
afford a fair and reasonable return upon the value of 
the company’s property invested in the gas business, 
and that harsh and unusual penalties are exacted for 
violation of the requirements and provisions of the 
statutes and order. We think, however, that the facts 
are of more importance than the Master’s conclusions. 
For the last year or two there has been much declama- 
tory talk about the exactions of the Gas Company— 
what an inordinate price $1 per thousand cubic feet 
(the old price) was and what exorbitant profits the 
company was making as a result. It was on the 
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reduced. Until the present report no one was in 
position positively either to deny or to substantiate 
the correctness of the assertions made. There has 
been much heated discussion by the press and in the 
Legislature, but the facts themselves were all more or 
less in dispute, and upon these, obviously, everything 
depended. Of course, those who defended the action 
of the Legislature nearly always referred to the inves- 
tigation made by Mr. Hughes, our present Governor, 
several years ago, when acting as counsel for a legisla- 
tive investigating committee, at which time Mr. 
Hughes, previously an unknown figure, first came to 
publie notice. He is known to have favored the legis- 
lation and action of last year in cutting the price of 
gas 20%, and he joined in tendering a reception to 
some of the legislators who had been prominent in 
their efforts to secure the enactment of this legislation 
and commended them for their course. It would 
seem that the public has been leaning on a broken reed 
and those who joined in the crusade against the Gas 
Company, on the theory that with such a vast army 
of consumers, lowering the price would be a popular 
move, now appear in an unenviable plight. 

It is gratifying to have such a vexed matter sub- 
jected to a judicial test and treated in the calm and 
dispassionate way which can be counted on nowhere 
else outside of a court of law. Mr. Masten’s report 
covers over 200 pages and he summarizes completely 
and exhaustively the evidence and facts on all the 
main points in the controversy. To be sure, this re- 
port and its conclusions have not yet been approved 
by the Court, but we are very much mistaken if it 
does not receive such approval. The proofs presented 
are so plain, so incontrovertible, so strongly fortified 
by facts and reasoning at every stage, that it will be 
simply impossible for the Court to reach any other 
conclusions than those submitted by the Master for 
its endorsement. Every item in the company’s valu- 
ation of its property is carefully gone over and com- 
pared with the State’s valuation and the city’s valua- 
tion and the reasons given for accepting the one or the 
other, or for reaching an independent estimate. Simi- 
larly, all the different itemsof the expense accounts are 
examined andanalyzed and subjected to close scrutiny. 

In brief, then, this report rests on impregnable 
ground. The city’s valuation of the company’s prop- 
erty had been $30,949,327, the State’s valuation 
$31,039,125, while the Company contended that its 
assets actively employed in business had a value of 
$96 086,959, this including $24,000,000 for the fran- 
chises and $7,500,000 for the good will, neither of 
which the city or State considered at all. This will 
give an idea of the wide disparity between the esti- 
mates on which legislation was based and those claimed 
by the company, the latter being three times those of 
the former. Mr. Masten, as the result of his extended 
analysis, gives $83,357,000 as the value of the property 
on which the Company is entitled to a return. This 
is over $52,000,000 in excess of the amount arrived at 
by either city or State, and furnishes a striking com- 
mentary upon the reckless way in which our politicians 
and legislators have been proceeding. 

The company’s net earnings for 1905, the Master 
finds, have been $4,983,928. With the price reduced 
to eighty cents there would be a loss of twenty 
cents per thousand cubic feet on 13,283,000,000 feet 
of sales, the amount of gas used in 1905, and tha 





total of the net earnings would be reduced from 
$4,983,928 to only $2,327,328. This amount, the 
Master finds, would yield on the company’s entire 
assets of $83,357,000 a return of only 2.8%, while 
evenon its assets, exclusive of franchises and good will, 
the return would be no more than 3.6%, neither of 
which, the Master adds in his calm, judicial way, 
would, in his judgment, constitute a fair or reasonable 
return on the value of the property. He says that, 
assuming, on the basis of decisions which he quotes, 
that the company isentitled to receive at least the legal 
rate of interest as a return upon its investment, the 
reduced net earnings would yield 6% upon its assets 
tothe extent only of $38,788,805, leaving assets amount- 
ing to $24,569,000 (entirely exclusive of franchises and 
good will) on whichit would receive no return whatever. 

The Master on May 18, after he had completed the 
original draft of his report, caused copies to be served 
on all the parties in interest and asked for objections 
or amendments or additions thereto. In response, 
numerous suggestions came from both sides, and these 
are incorporated as part of the report, the Master 
stating with reference to each of the suggestions or 
objections whether they have been allowed by him or 
overruled. One of the additions suggested on behalf 
of the company, and which has been allowed, brings 
out in a noteworthy way the confiscatory character 
of the penalties which the law would seek toenforce 
for failure to comply with its provisions. As the com- 
pany has about 390,000 customers in the city of New 
York to whom bills are sent monthly, and as a penalty 
of $1,000 is imposed for each charge for gasin excess of 
eighty cents, the penalties accruing against the com- 
pany, if it charged more than eighty cents, would 
amount in the aggregate to about $390,000,000 per 
month, and to $4,680,000,000 per year, being fifty 
times as much as the value of the entire assets em- 
ployed by the company in the gas business. Further- 
more, the law provides as an additional penalty that 
where a price in excess of the statutory rate is demand- 
ed, that fact shall constitute a complete defense to an 
action for a recovery for the amount of gas delivered. 
Lastly, the law also provides a penalty of $1,000 for 
each offense on a violation of the provision that the 
pressure of illuminating gas in any service main in the 
City of New York at any distance from the place of 
manufacture shall not be less than one inch nor more 
than two and a half inches, a provision, the Master 
finds, it will be impossible to comply. with. This 
penalty would aggregate $5,000 per day upon evidence 
recorded at each of the five city testing stations of 
only a single violation per diem of said laws, or at 
the rate of $1,800,000 per year under the company’s 
distributing system, as now existing and in operation, 
which amounts are liable to be increased by additional 
or more frequent tests. 

Obviously, when we reach this point, the whole 
thing becomes farcical, and it is plain as day that this 
law cannot stand. But what a light it throws upon 
the conduct of our wise men at Albany, some of whom, 
fearful of the approaching storm of retribution and 
wrath, would now be known as “conservatives.” 
Such legislation would be inexcusable on the part of 
the newer communities in the remoter sections of the 
country. That it should have found its way to the 
statute book in the enlightened State of New York, 
with its large population, is a lasting disgrace. 
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INVESTORS FAVORED BY MUNICIPAL 
LEGISLATION. 

Municipal legislation was enacted in Philadelphia 
last week which beneficially affects stocks and bonds 
of public utility companies having a par value of 
$166,741,987. This action on the part of City Coun- 
cils of Philadelphia is so unusual, considering the 
tendency of legislative bodies generally, municipal, 
State and national, to oppress corporations, that in- 
vestors will be apt to take renewed interest in the 
securities affected. By the decision to continue the 
lease of the gas works of Philadelphia for a period of 
twenty years from January 1 1908, the United Gas 
Improvement Company is given an absolute monopoly 
of the business of supplying the third city of the Union 
with gas for a fifth of a century, a city having a popu- 
lation at present of nearly 1,500,000. It is estimated 
that the consumption of gas will increase from year 
to year at the rate of 3%, and on this basis the United 
Gas Improvement Company will receive during the 
next twenty years net receipts of $160,104,812. Last 
year consumption increased at the rate of 6.3% and 
the consumption of gas this year in Philadelphia will 
be 50% in excess of the estimate which was made by 
President Dolan of the gas company ten years ago. 
Net receipts of $160,000,000 may therefore be taken 
as a minimum, as the probability is that they will 
much exceed that sum. The continuation of this 
lease, while it affords many advantages to the city of 
Philadelphia, may be regarded as a matter of satis- 
faction to the investors in the shares of the gas com- 
pany which is the lessee, although there is no prospect 
of an increase in the dividend rate above 8% in the 
near future. 

The second action which is favorable to all investors 
holding stocks and bonds of the street railway system 
of Philadelphia is the passage of an ordinance which 
is designed to strengthen the financial standing of the 
Philadelphia Rapid Transit Company and all of its 
underlying companies. The following table shows the 
list of stocks and bonds favorably affected by the 
Philadelphia legislation: 

Bonds. 


Phila. Rapid Transit ($35 paid In, par $50)___- 


Stocks. 
$21,000,000 a = 
Market Street [levated-~ ..----. $10,000,000 


Other new companies cook sat dbiohdie x" ‘ 1,500,000 
Union Traction ($17 50 paid in, par $50)... 10,500,000 1,460,000 
Electric Traction ES & 2,838,576 282,100 






281 1,2 


Hestonville system 1,132, ° 
6,531,830 750,000 


People's system 





Philadelphia Traction - cu bbc teisidedace oken tes 

Subsidiary companies SE Ss 3,619,236 4,041,000 

Electric and People’s 46... ... 2... <ccccccccccs Rete es ee 29,730,114 
Total railways . $65,621,923 $49,033,214 


United Gas [mproveme nt- REPT LEUE LE --- 45,884,850 
Equitable Illuminating Co -................. soci aan 6 


$55, 

Thus the total par value of the stocks and bonds 
benefited is $166,741 ,987. 
underlying companies holding franchises in the central 
part of the city call for dividends which range from 
30 to 8716% on the amount paid in on the shares, 
which in one case is as low as $16 per share. The 
new ordinance guarantees for fifty years at least, and 


02,000 
25,214 


Total - — 


The leases of some of the 


probably for all time, that the leases and franchises 
of the underlying companies will not be disturbed. 
Shares of the Union Traction Company are most bene- 
fited by the ordinance. The par value of this stock 
is $50, but there has only been paid in $17 50 per 
share. The guaranteed dividend is $2 50 per share, 
and after July 1 1909 the annual dividend will be $3 
per share. This stock has been depressed during the 
agitation, but the effect of the new ordinance is to 





place Union Traction shares among the list of desirable 
investment securities. 

By the agreement the Philadelphia Rapid Transit 
Company undertakes to issue a call within thirty days 
after the final passage of the ordinance for its unpaid 
capital, the final instalment to be paid not later than 
December 31 1908. There is $15 per share uncalled, 
the payment of which will provide the company with 
$9,000,000 fresh capital to be used in prosecuting 
construction work. The ordinance so improves the 
company’s financial standing that there will be no 
further difficulty about disposing of additional bonds 
which may be issued to finance the completion of the 
subway work now in hand. 





THE NEW HAVEN ROAD AND ITS POLICY OF 
EXPANSION. 

The attempt of the New York New Haven & Hart- 
ford Railroad Co. to absorb the Boston & Maine Rail- 
road would appear to have been definitely defeated, 
at least for the time being. The Massachusetts Legis- 
lature has this week passed a drastic Act (by an abso- 
lutely unanimous vote in the House and with but one 
vote recorded against it in the Senate) which ren- 
ders out of the question any merger of the two prop- 
erties before July 1 1908. The Board of Railroad 
Commissioners may, on application, after public notice 
and hearing, determine whether it is consistent with 
the public interests to let any two railroads consoli- 
date, but it can only report its findings to the Legis- 
lature for such further action as the legislative body 
may deem proper. 

This action of the Massachusetts Legislature, we 
think, is to be regretted. If ever there were two rail- 
road properties that might be consolidated to the ad- 
vantage of both, and likewise to the advantage of the 
communities served, they are these very two roads, 
the New Haven and the Boston & Maine. They are 
not competing lines at all. Each supplements what 
the other lacks. Examination of the map will show 
that the two systems dovetail into each other in such 
a way that union of the two would be both natural and 
legitimate. The one system is practically an extension 
of the lines of the other, and together they form num- 
erous through routes into the New England States and 
beyond. When such a situation exists, it needs no 
argument to prove that numerous economies in opera- 
tion could be effected if both were under a single man- 
agement, nor that under such a management it would 
be easy to provide improvements in service and in- 
creases in facilities that are impossible so long as the 
two remain separate. Of course, with the two united, 
there would be presented the proposition of a single 
company controlling practically all the steam railroad 
mileage in the whole of the New England States. But 
that is a circumstance that should not count for a mo- 
ment against the obvious advantages that would spring 
from having such a unified and solidified system, and 
the fact that from a natural and geographical stand- 
point every interest of the public and of the stock- 
holders of the roads could be best served in precisely 
that way. 

We confess, however, that we are not surprised at 
the action taken. In this we do not refer altogether 
to the fact that anti-corporation legislation is the pre- 
vailing tendency. The old Commonwealth has been 
in large measure free from the excitement’and hysteria 
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that often characterizes newer communities. But 
President Mellen’s policy has been such as to invite 
opposition. He has been at the head of this great 
railroad undertaking only since 1903. If it has been 
his purpose that his name should be indissolubly linked 
with that of the New Haven property, he has certainly 
succeeded in the effort. Had the proposition that the 
New Haven road should take over the Boston & Maine 
come at the beginning of his administration—to signal- 
ize, as it were, his advent to control—we have no doubt 
it would have been regarded with general favor, so 
natural and inevitable does such a union seem. But, 
unfortunately, the present is simply the last of a long 
series of moves all aiming at absorption and transfor- 
mation, so that public sentiment, even in the conserva- 
tive communities of New England, has become more 
or less alarmed. 

In the radical departure in the New Haven’s policy 
which he has inaugurated, Mr. Mellen’s relations to his 
company have been very like those of the late President 
Cassatt of the Pennsylvania Railroad. He has pro- 
ceeded with the same disregard of old ideas as Mr. 
Cassatt and he has proceeded with equal zeal; but it 
would be going too far to say that he has proceeded 
with equal discretion and judgment. Mr. Mellen is 
not a man who will brook opposition to his schemes, 
and yet on the whole he has been conciliatory towards 
the public. Tactful he can never be. That is en- 
tirely foreign to his nature. He has sought to appease 
hostile critics and he has been frank in his explanations, 
though these have often been a little tardy. 

A study of the successive steps in his administration 
suggests that Mr. Mellen has ever been seeing danger 
for New Haven interests in one direction or another— 
often fancied dangers, rather than real—and has acted 
to avert, as he thought, such dangers. When once 
possessed with such an idea, no expenditure of money 
has been deemed too great for the purpose of baffling 
the supposed foe. Moreover, with the New Haven’s 
resources and unlimited credit at his command—for 
in being given unchecked control over New Haven 
affairs he has come into the possession of a heritage 
such as has fallen to the lot of few men in modern 
times—the task was always easy of accomplishment. 
His first great act was the purchase of control of New 
York Ontario & Western. No one has ever been able 
to see what use or service this property could be to 
the New Haven Company. It was a good enough 
little road, built up in a painstaking way by President 
Fowler, and not an unprofitable venture in its way; 
but why the New Haven should go so far out of its 
field has puzzled everybody. Some suggested that it 
gave the New Haven an entry into the anthracite 
fields and would pave the way for sending coal into 
New England by way of the Poughkeepsie Bridge in- 
stead of by water. The fact that the New Haven has 
since been acquiring various pieces of road in the 
vicinity of the Poughkeepsie Bridge gives color to the 
idea that possibly some such notion was in mind when 
the purchase was made. But the scheme is chimerical. 
It is the same scheme that brought President McLeod 
of the Reading Railroad to grief. Water transporta- 
tion is so much cheaper than rail transportation that 
the bulk of the coal shipments to New England must 
always go by water. 

Another suggestion with reference to this purchase 
was that the Ontario road could be used as a 





club against the trunk lines and particularly against 
the New York Central. There was an air of plausi- 
bility in this, and the trunk-line officials certainly were 
profoundly disturbed. The purchase cost some $15,- 
000 ,000, and the Central has now been given an option 
to acquire the property if it sees fit, after having, as 
supposed, made the concessions requested, and given 
the required promise of good behavior. The truth 
probably is, Mr. Mellen was fearful of encroachments 
into his territory on the part of either the trunk lines 
or the anthracite lines, or both, and accordingly pro- 
ceeded in his quick, unhesitating manner to buy the 
Ontario & Western to protect the New Haven. 

Mr. Mellen next saw danger in the development of 
the trolley lines of the New England States. He 
acted with equal determination to save the New Haven 
from supposed harm in that direction. His operations 
in the acquisition of these trolley properties have been 
dazzling in the extreme. In recent periods hardly a 
day has elapsed that has not brought news of the ac- 
quisition of another line,either large or small. In an 
editorial article in the number of our “Street Railway” 
Section or Supplement which accompanies to-day’s 
issue of the ‘‘Chronicle,’’ we show how extensive have 
been the New Haven’s purchases and leases of trolley 
lines. Its operations have extended over the three 
States in which its lines lie, namely Massachusetts, 
Rhode Island and Connecticut. Separate organiza- 
tions control the trolleys acquired in each. Alto- 
gether the New Haven now controls by lease or pur- 
chase roughly 1,500 miles of trolley track—the route 
mileage cannot be stated, as it is customary with 
street railways to report length of track rather than 
length of road. If previously Mr. Mellen excited the 
hostility of the trunk lines and the anthracite coal 
roads by his sudden move in taking over the Ontario 
& Western Ry., he now aroused hostility and antag- 
onism on the part of the public. Rightly or wrongly, 
the communities served did not take kindly to the 
idea that the New Haven, controlling already prac- 
tically all the steam railroads in the territory south of 
Boston, should at the same time be meditating con- 
trol of the electric lines. 

In Massachusetts the feeling found open expression 
in the Legislature. Mr. Mellen knows the force of 
public opinion and was inclined to make concessions 
to it so far as this could be done without altering his 
plans or changing his course. As public sentiment 
in Massachusetts was so strongly hostile to the holding 
of trolley control by steam railways, a voluntary asso- 
ciation was organized in June last year to take over 
the street railway lines in Massachusetts which the 
New Haven had acquired. The name given to this 
association was the New England Investment & 
Security Co. It now holds control of a number of 
important Massachusetts trolleys, among others the 
Springfield Street Ry., the Worcester Consolidated 
Street Ry., &c. As, however, the New Haven still 
dominates their affairs,and the board of trustees, with 
Mr. Mellen at the head, seems to be constituted in its 
interests, the change resembles one in form rather 
than in fact. At all events, opposition to the New 
Haven on its trolley policy has not relaxed. 

Whether or not it is advisable for steam roads to 
enter the trolley field is a broad question, and it be- 
hooves every man to be caufious about venturing a 
too confident expression of opinion on the subject. 
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There are those who assert that the trolley lines can 
never become real competitors of the steam roads. 
Should they ever become formidable, the New Haven 
was manifestly in position to be damaged more seri- 
ously than most other steam railroads, by reason of 
the magnitude of its passenger business. It is plain 
that the New Haven could not allow a situation to be 
created such as existed in the case of the West Shore 
or the Nickel Plate. If, therefore, Mr. Mellen had 
limited his activities in the trolley field to the acquisi- 
tion of the few lines that threatened or seemed likely 
to become rivals for some of the passenger business, 
the arguments in support of his policy would have 
possessed considerable plausibility. Even then, how- 
ever, many persons would have remained uncon- 
vinced. These scout the idea that a magnificent 
property like the New Haven, with its superb facili- 
ties devoted almost entirely to the passenger business 
and further strengthened through the series of im- 
provements which Mr. Mellen is carrying on, can ever 
suffer serious harm from trolley competitors, no 
matter how well managed these may be and though 
they should be backed by abundant capital, which 
has been generally lacking thus far. At all events, 
Mr. Mellen has not confined his operations to the 
taking over of two or three prospective competitors. 
He has gone much farther. He has bought for the 
New Haven practically all the trolley lines in Con- 
necticut and Rhode Island and a large part of the 
trolley mileage in Massachusetts—nearly everything 
outside of that held by the Massachusetts Electric Com- 
panies. 

Public opposition to Mr. Mellen’s trolley acquisi- 
tions did not rest alone on the fact that it would tend 
to remove competition between the electric roads and 
the steam roads. Many of the trolley lines furnish 
electricity for light and power, and where that is not 
already the case, the chances are that it will become 
so eventually, since experience has demonstrated that 
the best and most economical results can be obtained 
where the lighting and power features are combined 
with the carrying business. There was thus presented 
the possibility of a monopoly that would embrace all 
the steam railroad facilities and the trolley lines and 
also the lighting and power facilities. It should be 
noted, too, that some of the trolley companies ac- 
quired likewise possess gas plants. 

But Mr. Mellen has also gone extensively into the 
business of purchasing steamship lines. We may sup- 
pose that the reason was the same as in the other cases, 
namely the desire to protect the New Haven’s inter- 
ests. The company’s Sound traffic has always been 
extensive; in fact, through its various steamship lines 
it gets practically all the Sound traffic, very little go- 
ing toany one else. But Charles W. Morse was becom- 
ing very active in the steamship business, and Mr. 
Mellen thought it incumbent that he should be pre- 
pared to deal with such a situation. His method was 
similar to that in his first move, when he acquired pos- 
session of the Ontario & Western. He extended his 
field of operations to the territory of the possible rival, 
in order to guard his own territory. He bought con- 
trol of the Boston & Philadelphia Steamship Co., got 
a foothold in the Merchants’ & Miners’ Transportation 
of Baltimore, and then combined them with the water 
lines already controlled by the New Haven, namely 
the Old Colony Steamboat Co. and the New England 


Navigation Co. The consolidation was effected under 
the name of the last-named company, the capital of 
which was increased to $20,000,000 for the purpose. 
The lines taken over have been profitable properties, 
but obviously that in itself furnishes no valid or suf- 
ficient reason for buying them. 

The next step in the process was to have the Consoli- 
dated Railway Co., which held the trolley lines, in- 
crease its capital stock from $10 ,000 ,000 to $30 ,000 ,000 
and exchange the added stock, share for share, for the 
$20,000,000 Navigation stock, forming a curious mix- 
ture of trolley properties and steamship lines. The 
last step has just been taken, and consists in exchang- 
ing the $30,000,000 Consolidated Railway stock for 
a similar amount of New Haven stock, this latter 
being then placed in the New Haven treasury avail- 
able for future uses, it having been authorized to 
be listed on the New York Stock Exchange on the 
5th of the present month. The company has given 
notice that it will use this stock to acquire from time 
to time, as opportunity offers, Boston & Maine stock 
in exchange, share for share. 

It will thus be seen that the situation with which 
the Massachusetts Legislature and the Massachusetts 
public has had to deal has been a peculiar one. It has 
not been merely a proposition for the union of the Bos- 
ton & Maine and the New Haven as simple steam rail- 
road systems. The policy pursued with reference to 
the New Haven, in the acquisition of trolley and 
light properties, would presumably be extended to 
the Boston & Maine after the latter became part of 
the New Haven system—that is, trolley and light prop- 
erties would be acquired in Maine, New Hampshire 
and Vermont just as they had been previously acquired 
in Massachusetts, Connecticut and Rhode Island. 
That done, one company would dominate practically 
everything in the whole of the New England States— 
steam roads, trolley roads, water lines and light and 
power properties. Under these circumstances, is it 
at all strange that the Massachusetts Legislature is 
shrinking from the possibility of such a result, and is 
doing what can be done to thwart the effort? 

Latterly, security holders have also been getting 
restive. Very naturally the capital outlays for all 
these various purposes have been enormous. Further- 
mere, other large sums of money will be needed te 
carry present plans to completion—for instance, to 
connect up the various disjointed pieces of trolley lines 
scattered over three States. The New Haven is a 
splendid property and occupies a position of great finan- 
cial strength, with a large and assured income, to which 
the trolley and water lines cannot fail to contribute 
in an important degree. Hence, the point has not yet 
been reached where well-grounded fears exist of a 
serious impairment of the value of the stock. Never- 
theless, it must be admitted that under the new policy 
questions come up with reference to the future that 
could not have arisen under a different policy. The 
balance sheet of the New Haven Co. for June 30 1903 
(which was shortly before Mr. Mellen was called to the 
presidency) showed outstanding stock of $70,897,300. 
With the $20,000,000 additional stock just author- 
ized to be listed as exchanged for Boston & Maine 
stock, the total of the stock will be $121,878,- 
100. This will give an increase in four years of over 
$50,000,000. At June 30 1903 there were only three 
issues of convertible or non-convertible debentures, 
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for an aggregate of $10,185,300. On the other hand, 
the balance sheet for April 30 1907, filed with the New 
York Stock Exchange, shows fourteen different issues 
of debentures or debenture certificates, the whole 
aggregating no less than $104,995,425. Furthermore, 
there is the 4% 15-year French loan, negotiated a few 
months ago, which amounts to $27,985,000. Lastly, 
a number of subordinate companies have also been 
increasing their indebtedness; the $10,958,000 Harlem 
River & Port Chester Branch 4 per cents, the $4,000,- 
000 Providence Terminal 4s and the $3,777 ,000 Boston 
& New York Air Line 4s all represent largely new capi- 
tal. If, now, the check that Mr. Mellen has received 
at the hands of the Massachusetts Legislature shall 
induce him to call a halt in his policy of aggrandize- 
ment, everybody will be happier all around. 











ITEMS ABOUT BANES, BANKERS AND TRUST CO’S. 


—No bank stocks were offered for sale at auction this 
week and none were sold at the Stock Exchange. No public 
sales of trust company stocks were made. Bid and asked 
quotations will be found to-day on pages 1536 and 1537. 

—The Hill bill, amending the New York State tax law 
relative to the investment in State bonds by savings banks, 
trust companies and insurance companies, was signed on the 
25th inst. by Governor Hughes. It is through this bill 
(published in these columns May 25) that it is sought to find 
a market for the Canal bonds of the State. Under its pro- 
visions a credit of 1% is allowed to be applied on or in lieu 
of certain taxes of such institutions holding any bonds of 
the State bearing interest at- not exceeding 3%. The meas- 
ure was passed by the Senate on May 15 and by the Assembly 
on May 28. 

—Under a bill (Senate No. 337) passed by both the Massa- 
chusetts House and Senate, and signed by Governor Guild 
on the 19th inst., foreign banking corporations transacting 
a savings bank business in that State are required to main- 
tain a separate savings department which shall be operated 
in accordance with the statutes of the Commonwealth gov- 
erning savings banks. National banks are exempted from 
the provisions of the bill, which is as follows: 

AN ACT RELATIVE TO FOREIGN BANKING CORPORATIONS. 


Be it enacted by the Senate and House of Representatives in General 
Court assembled, and by the authority of the same, as follows: 

Section 1. Every foreign banking association or corporation which was 
on June 10 1906 transacting business in this Commonwealth, and which 
receives any deposits or transacts any business in the manner of a savings 
bank or in such a manner as might lead the public to believe that its business 
is that of a savings bank, shall have a savings department In which all busi- 
ness transacted in such manner in this Commonwealth shall be done. All 
money received in sald manner shall be a special deposit and shall be placed 
in said savings department, and all loans or investments thereof shall be 


made in accordance with the statutes governing the investment of deposits | 


in savings banks. 

Section 2. Such funds and the Investments or loans thereof shall be 
appropriated solely to the security and payment of such deposits, and shall 
not be mingled with the investments of the capital stock or other money 
or property belonging to such association or corporation, or be Hable for the 
debts or obligations thereof. The accounts and transactions of said savings 
department shall be kept separate and distinct from the general business of 
the association or corporation. 

Section 3. All income received from the investment of funds in said 
savings department over and above such sums as may be pald to depositors 
in that department as interest or dividends shall accrue as profits to the 
association or corporation and may be transferred to its general funds. 

Section 4. Nothing in this Act shall be construed to apply to any de osit 
received by any such association or corporation in exchange for which de 
posit, or in exchange for the obligation of a depositor secured by such de 
posit, there shall be issued, either at the time of receiving the deposit, or 
thereafter, orders for merc handise for the full amount or any part thereof. 

Section 5. No such association or corporation shall have more than two 
offices or places of business in the Commonwealth. 

@ Section 6. This Act shall take effect on the first day of January 1908, 
but nothing herein contained shall be construed as applying to national 
banks incorporated under the laws of the United States. 


—Provision for the better safeguarding of State financial 
institutions in Illinois is made in the Austin Bill, which was 
signed the current month by Governor Charles 8. Deneen. 
Before the amendments can become a law, however, they 
will have to be passed upon by the people at the next general 
election, in November 1908, as, under the Constitution, 
changes in the banking law can be made only upon referen- 
dum vote. The measure, we learn from the ‘‘Commercial 
West,” provides that every director must own, in his own 
right, at least ten shares of stock of his institution (this pro- 
vision is said to be contained in the present act, but never 
having been approved formally by the people has been con- 
sidered inoperative); it prohibits any bank loaning to its 
President, its Vice-President, salaried officers or em- 
ployees, or firms or corporations controlled by them, until 
the application for such loans shall have been first approved 





both as to security and amount by the directors; requires 
that if there is a proposed surplus, it must be paid in as well 
as the capital and verified by the examiner before the bank 
is opened; stipulates that the Auditor may withhold the 
issuing of a charter when he is not satisfied as to the character 
of the officers or directors, or when he has reason to believe 
that the bank is organized for any purpose other than 
that contemplated by the banking Act; it provides also that 
the total liabilities to any association of any person, cor- 
poration or firm shall not exceed 15% of capital and 
surplus, and further that the total amount shall at no 
time exceed 30% of the capital. 

—An amendment to the Kansas Banking law, adopted at 
the recent session of the Legislature, will, it is believed, bar 
the express companies from carrying on a money-order busi- 
ness in that State. This, according to the ‘Commercial 
West,” is the opinion of Attorney John C. Nicholson of New- 
ton, Kansas,the author of the amendment, which is as fol- 
lows: 

Any individual. firm or we < who shall qeceive mony on deposit, 
whether on certificate or su eck, shall receive 
money for which it issues Its Sheek, draft, mst of exchange or * other evidence 
of indebtedness for which it cha a fee shall be considered 


o Sans a banking business and shall be Snenehte to all the provisions of 
ct. 


—The managers of the various branch banks at Regina, 
Saskatchewan (Canada), have resolved, subject to the ap 
proval of the head offices, to form a local clearing house. gj 

—About three hundred members were in attendance at 
the convention this week of the New York State Bankers’ 
Association, held at the Hotel Frontenac, Thousand Islands. 
The meeting opened on Thursday, Elliott C. McDougal, 
President of the Bank of Buffalo, presiding. In his annual 
address Mr. McDougal advocated that whatever reserve may 
be required by law, that reserve shall be in cash, in each 
bank’s own vaults, and that the present system of re- 
serve depositaries, both State and national, be abolished 
as most unsound and dangerous. ‘National bank notes,” 
he continued, “should not be counted as reserve, either by 
national banks, State banks or trust companies. National 
bank notes are not money, but promises to pay money, in no 
essential differing from liabilities on certificates of deposit, 
on cashiers’ checks or on open accounts payable on demand.’’ 

At the second day’s session, yesterday, John R. Van 
Wormer, Secretary of the Lincoln Safe Deposit Co., New 
York, was a speaker, as was also Charles N. Fowler, Chair- 
man of the Committee on Banking and Currency, House of 
Representatives. Charles Eliot Warren, Cashier of the Lin- 
coln National Bank of New York, is the newly-elected Presi- 
dent of the association. 

—The new branch office of the Mutual Alliance Trust Com- 
pany of this city, at Lenox Avenue and 116th St., will be 
opened to-day. 

—An extra dividend of 1% in addition to the regular 
quarterly distribution of 244% has been declared by the 
Oriental Bank of this city, payable July 1, being the 109th 
consecutive disbursement by this institution. With the 
dividends paid in January and April, 12% will have been 
paid so far this year. Previous to 1907 payments were 5% 
each January and July. 

—Oliver M. Dennett, who with William O. Douglas, the 
defaulting ass‘stant loan clerk of the Trust Company of 
America of this city, was recently indicted on charges in 
connection with the theft of bonds from the company, was 
sentenced on Wednesday to not less than four years nor more 
than six on one indictment, and not less than one nor more 
than four years on another. Douglas, who aided in the 
recovery of the bonds, received a lighter term, being sen- 
tenced to three years’ imprisonment. 


—A temporary injunction restraining the stockholders of 
the Mercantile and Equitable trust companies of this city 
from ratifying the merger of the two institutions, at a meet 
ing called for July 2, was issued by Justice McCall of the 
Supreme Court on the 25th inst. on the application of Bain- 
bridge Colby, of the law firm of Alexander & Colby. A 
hearing on the question of making permanent the injunction 
was had on Thursday in Special Term, Part I. of the Supreme 
Court by Justice Blanchard, who reserved decision. 

—The Prospect Park Bank of Brooklyn declared its first 
dividend this week, viz., 3%, payable July 1. The institu- 
tion began business in October 1904 with $100,000 capital 
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and $25,000 surplus, the latter at the present time amounting 
to $51,000. 

—The Riverside Trust Company of Hartford, Conn., the 
charter for which was originally secured in 1903, plans to 
begin business next month at 68 Pearl Street. The company 
is to have a capital of $150,000 and a surplus of $75,000; 
it is authorized under its charter to engage in a general 
banking and trust business. Albert P. Day has been chosen 
President and Robert C. Glazier has been elected Secretary 
and Treasurer. 

—The directors of the Bristol National Bank of Bristol, 
Conn., have promoted Vice-President Charles T. Treadway 
to the presidency to succeed the late Edward B. Dunbar. 
W. A. Ingraham becomes Vice-President. Prior to his death 
several years ago, Mr. Treadway’s father was at the head 
of the institution. Mr. Treadway is only 29 years old. 

—John Perrin, President of the American National Bank 
of Indianapolis, Ind., was the principal speaker at the third 
annual meeting of the Massachusetts Bankers’ Association, 
held at the Hotel Somerset, Boston, on the 20th inst. The 
topic of his discourse was ‘The Currency.” The associa- 
tion’s new officers are: President, Francis A. Shove, Treas- 
urer of the Malden (Mass.) Savings Bank; Vice-President, 
Joseph W. Stevens, President of the First National Bank 
of Greenfield; Treasurer, Edward H. Lowell, Treasurer of the 
Chelsea Trust Co. 


—A consolidation of the First National and Second Na- 
tional banks of Nashua, N. H., having a capital of $100,000 
each, is planned. The step has been approved by the 
directors of the respective institutions, and will be submitted 
for the stockholders’ ratification at an early date. The 
business of the two banks will be continued under the name 
of the Second National, which will increase its capital to 
$150,000. F. W. Estabrook will remain as President. 

—The new building of the Union National Bank of Phila- 
delphia, at Arch and Third streets, was opened for inspection 
on Thursday afternoon. The bank, which has been tempo- 
rarily housed at 22-24 South Third Street, will begin business 
in its new home on Monday. The structure is of classic de- 
sign, with facade of Indian limestone; the banking room, 
commodious and modern in every particular, is finished in 
marble and mahogany. 

—E. V. Kane, of E. V. Kane & Company, Philadelphia, 
has returned from a trip through the Carolinas and Georgia, 
during which he was greatly impress*d with the evidences 
of prosperity which he witnessed. “While it would be 
natural,” he said, “‘after so long and so prosperous a period 
of good times that there shouid be some slackness of busi- 
ness, the South up to the present moment gives no evidence 
of reaction; on the contrary, it is practically at the top speed 
of development. In every city and town new manufactories 
are rising. It is significant that cotton mills are fast be- 
coming general in the land of the raw product. Northern 
capital has awakened to the fact that the best opportunities 
for large investment returns are to be found south of Mason’s 
and Dixon’s line. The public utilities of the largest cities 
of the South are now owned by Northern investors, who are 
of the smaller towns.’ 


, 


also rapidly acquiring thos> 

—A distribution of 8% is being made to the stockholders 
of the Chestnut Street National Bank of Philadelphia, Pa., 
making in all 89% thus far returned upon the 100% assess- 
ment paid by them. 

—George A. von Lingen, who was chosen President of the 
Commercial & Farmers’ National Bank of Baltimore last 
December (succeeding W. A. Mason) but who res'gned about 
8 x months later, owing to ill-health, died on the 26th inst. at 
the age of sixty-nine years. At the time of his death he 
was head of the firm of A. Schumacher & Co., the'Baltimore 
agents of the North German Lloyd Steamship Co. 





—Lemert S. Cook, a real estate dealer, recently tried in | 
the U. S. District Court on alleged charges of aiding and | 
abetting T. Lee Clark, the late Cashier of the Enterprise | 
National Bank of Allegheny, in misapplying the funds 0° | 
the institution, was found guilty, as indicted, on the 13th | 
inst. Arguments for new trials in the cases of those thus far | 
convicted in connection with the failure will be heard July 2. | 

—The directors of the Merchants’ Savings & Trust Com- | 
pany,of Pittsburgh, Pa., have declared a quart:rly dividend ! 


of 134%—an increase of one-fourth of 1%—placing the 
stock on a 7% basis. A proposition reducing the capital 
from $500,000 to $250,000 was recently approved by the 
shareholders. 

—According to the Treasury Bulletin of June 17, the capi- 
tal of the Union National Bank, about to be opened in Scran- 
ton, Pa., will be $500,000, instead of $200,000, as planned 
originally. The bank is to begin business in July in tem- 
porary quarters in the Davidow Building. The following are 
the officers: W. L. Connell, President; D. W. Mears, Vice- 
President; F. W. Wollerton, Vice-President and Cashier; and 
William W. McCullough, Assistant Cashier. 

—J. H. Strawn has been appointed receiver of the Farm- 
ers’ & Drovers’ National Bank of Waynesburg, Pa., succeed- 
ing George T. Cutts, who has become Bank Examiner at New 
York. The bank suspended on December 12 last. In the 
U. 8S. District Court on the 13th inst. Receiver Cutts was 
authorized to accept $60,000 in settlement of claims against 
Barney Grossman, Minor Grossman and J. B. F. Rinehart, 
Cashier of the bank. By this agreement, it is stated, ‘‘the 
creditors will receive from 25 to 30% of their claims, the bank 
will continue in operation, and all suits arising from the failure 
will be dropped, except those on two notes for $5,000 each 
which the First National Bank of Scottsdale holds against 
the Grossmans, with the endorsement of Mr. Rinehart.” 

—The Ohio Bankers’ Association presented a notable 
array of speakers at its seventeenth annual session, held 
on Wednesday and Thursday at Cincinnati. Myron T. 
Herrick, ex-Governor of Ohio, discussed at considerable 
length “Legislation and Progress.” In part he said: ‘All 
restrictive legislation, however wise, is inopportune at this 
time. With the wonderful prosperity of the country there 
has developed a corresponding increas? in the demand for 
railroad facilities. There is a general complaint, notwith- 
standing the hundreds of millions of dollars that have been 
poured into railroad building and improvement, that the 
roads are not keeping pace with the necessity for transpor- 
tation. At the present rate of increase, in twenty years we 
will have a population of 140 millions and in forty years 
nearly 200 millions will live and have their being in the 
United States. The realization of this probability means a 
reorganization of American economic life. It will require, 
even in our time, practically a duplication of the present 
railroad facilities. The necessity of approximately keeping 
pace with the demands for transportation forces the railroad 
question to the front—not only as a State but as a national 
problem of the first magnitude. It should be manifest that 
its solution lies along the line of inspiration of confidence by 
Congress and the Legislature, and upon its correct and speedy 
solution depends much of our future strength.’”? Other sub- 
jects of discussion were: “The Treasury and the Banks,” 
by Milton E. Ailes, Vice-President of the Riggs National 
Bank, Washington, D. C.; ‘‘Place of the Independent Treas- 
ury in the American Banking System,” by Prof. E. S. 
Meade, ef the University of Pennsylvania; ‘“‘Work of the 
Currency Commission of the American Bankers’ Associa- 
tion,’’ &e. 

—The Pearl Street Market Bank of Cincinnati has been in- 
corporated with a capital of $100,000. The institution will 
locate in the commission house district and will conduct a 
general banking business. James Arata will be President. 

—The date of the opening of the new Metropolitan Bank 
& Trust Company of Cincinnati has been set for July 15. 
The institution’s offices will be at 534 Walnut Street. Ata 
meeting last week the directors elected Thomas F. McClure 
Josiah Kirby, R. K. Le Blond and John J. 
George W. Platt, Secretary; and 


as President; 
Bruce, Vice-Presidents; 
L. M. Sanford, Cashier. 

—Application has been made for a charter for the East 
End Bank of Cincinnati. The institution will have a capital 
of $50,000; its quarters will be in the neighborhood of East- 
ern Avenue and Carroll Street. J. A. De Armond is to be 
President. One of the organizers is R. K. Le Blond, a Vice- 
President of the new Metropolitan Bank & Trust Company 
of Cincinnati. 

—The directors of the Ohio Trust Company of Columbus 
Ohio have elected John L. Vance Jr. as a Vice-President 
of the institution, he having resigned as Secretary and 
Treasurer of the company inorder tojdevote more time to 
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other interests. Walter B. English, heretofore Assistant 
Secretary, succeeds to the office vacated by Mr. Vance. 
Mr. Vance has also been elected a Vice-President of the 
American Savings Bank of Columbus. George W. Bright, 
President of the Ohio Trust, has become a director of the 
savings bank. 

—The executive council of the Indiana Bankers’ Associa- 
tion has decided to hold this year’s meeting at Indianapolis 
on October 23 and 24. Andrew Smith, Vice-President of 
the Capital National Bank of Indianapolis, is Secretary of 
the association. 

—The City National Bank, capital $200,000, is to be or- 
ganized at East St. Louis, Ill. The institution is projected 
by M. M. Stephens, A. B. Daab, C. L. Gray, H. C.- Barnard 
and Robert E. Gillespie. 

—Under the title of ‘The Railways,” an address was de- 
livered by E. D. Hulbert, Vice-President of the Merchants’ 
Loan & Trust Company of Chicago, before the First District 
Group of the Minnesota Bankers’ Association at its annual 
gathering on the 21st inst. at Winona. The St. Paul 
“Pioneer Press’ reports that Mr. Hulbert vie ws the railroad 
situation with alarm. He says that many people in Chicago 
believe President Roosevelt partly responsible for the same. 
Laws have been made so fast recently, he stated, it is not 
strange the railways do not live up to them. He criticises 
the Minnesota Legislature for passing the two-cent fare and 
reciprocal demurrage bills, and declared that adverse legisla- 
tion causes poor service. By injuring railways, he added, 
everybody is injured. The group expressed itself as op- 
posed to the mortgage registry tax law, on the ground that 
it is not equitable or just. 

—Announcement of the dates for the holding of the annual 
convention of the Minnesota Bankers’ Association is made 
in a little folder, the cover of which bears a calendar with 
the convention days conspicuously printed in red. The 
meeting will take place at the capital city (St. Paul) on July 
9 and 10. The Secretary of the association is Ernest C. 
Brown, Assistant Cashier of the First National Bank of 
Minneapolis. 

—A resolution was adopted by the Iowa Bankers’ Asso- 
ciation, at its annual session on the 18th and 19th inst. at 
Sioux City, petitioning the Legislature of that State to enact 
measures regulating the operation of trust companies and con- 
ferring upon them powers not now possessed by Iowa com- 
panies, but enjoyed by institutions of a like nature in other 
States. The bankers also favored the repeal of the bank- 
ruptcy law, and endorsed the action of the American Bank- 
ers’ Association with regard to the test case which is to be 
brought for the purpose of determining the right of express 
companies to carry on a banking business. J. M. Dinwiddie, 
Cashier of the Cedar Rapids Savings Bank, has been re- 
elected Secretary of the association. 

—W. A. Brooks, who was Cashier of the First National 
Bank of Tonkawa, Okla., has sold his interest in that insti- 
tution, having become Vice-President of the Columbia Bank 
& Trust Company of Oklahoma City, of which his father, 
Caleb R. Brooks, is President. 

—J.G. Morony has been chosen President of the Daly 
Bank & Trust Company of Butte, Mont., to succeed H. L. 
Lalor, the latter replacing Charles F. Booth as Vice-President 
of the institution. 

—It is stated that J. S. Parks, who lately resigned as Presi- 
dent of the American National Bank of Kansas City, Mo. 
(now the National Bank of the Republic), is to be President 
of a new trust company shortly to open in that city. It is 
to be known as the Assurance Trust Company, and is to have 
a capital of $100,000. The company, it is reported, will 
make a specialty of real estate and mortgage business. 

—The Prudential Trust Company and the Prudential Sav- 
ings Bank of Topeka, allied institutions, have removed to 
their own building at Seventh Street and Kansas Avenue. 
Both concerns began business last year. 

—At the convention of the Tennessee Bankers’ Associa- 
tion, held on the 18th and 19th inst. at Lookout Mountain, 

President T. R. Preston (of the Hamilton National Bank of 
Chattanooga) recommended that the association employ a 
lawyer to take up all legal questions pertinent to banking, 
without cost to the individual members. He also recom- 





mended the adoption of the group system, and referred to the 
needs of the State for a Banking Department, both in the 
interest of the depositor and banker. In an address on 
“Credit Currency,” Joseph A. McCord, Vice-President of 
the Third National Bank of Atlanta, stated, according to 
the account of his speech in the “Nashville Banner,” that, 
while the present commercial activity continued, things 
would be all right, but with any reaction there would be a 
repetition of the panic of 1893, owing to the tremendous 
amount of outstanding national bank currency. The newly 
elected President of the association is E. A. Lindsey, Vice- 
President of the First National Bank of Nashville. 


—The Chattanooga Savings Bank of Chattanooga, Tenn., 
which conducts a purely savings and trust business, claims 
to be the largest savings depository in Tennessee; its deposi- 
tors number 8,200, and on May 20 it reported deposits of 
$2,361,856. The institution has a capital of $100,000 and 
surplus and profits of $141,856; to the date of its latest state- 
ment it had paid in interest $439,232. W. A. Sadd is 
President. 

—lIn accordance with arrangements perfected on Monday, 
the Lowry National Bank of Atlanta, Ga., is to take over al 
the deposits of the Trust Company of Georgia at Atlanta. 
According to the ‘‘Atlanta Constitution,” the latter, which 
has in the past been allied to the Lowry National, will be- 
come the owner of a large part of the bank’s capital (25%, it 
is stated), and will in future confine itself solely to a trust 
business. It is the intention to increase the capital of the 
Lowry National from $500,000 to $800,000; this, with sur- 
plus and profits of $680,000, will, it is claimed, give the bank 
the largest working capital among the State’s financial in- 
stitutions. Of the $300,000 increase in capital, $100,000 
will be derived from a 20% stock dividend to be declared; 
the other $200,000 will come from the sale of new stock. 


—A map showing within a border of red the burned area 
of San Francisco, and indicating (with black markings) the 
extent of the re-building operations already under way, has 
been published by the California Promotion Committee of 
San Francisco. One of these maps, sent to us by the 
Metropolis Trust & Savings Bank of that city, shows in 
green the location of the bank’s own fourteen-story building, 
adjoining the site of the Palace Hotel on Market Street 
which will place it in the centre of the permanent business 
district of the city. The bank expects to be installed in the 
first floor and basement by January 1 1908. In the mean- 
time, it is occupying its own temporary building at 1237 
Van Ness Avenue. 

—The second annual convention of the Oregon State 
Bankers’ Association took place at Portland on the 14th and 
15th inst. A feature of the business program was the five- 
minute talks of bankers representing the various counties of 
the State, every one of whom commented on the general 
prosperity of the State. The tenor of their remarks was to 
the effect that with bank funds far in excess of local require- 
ments, the State has passed from a borrower to a lender. 
Papers were read at the meeting by Joseph Chapman Jr., 
Cashier of the Northwestern National Bank of Minneapolis; 
A. L. Mills, President of the First National Bank of Portland, 
and E. D. Cusick of Albany, Oregon. State Bank Examiner 
James Steel also addressed the meeting and solicited the aid 
of the bankers in his efforts to systematize and improve the 
State banking business. J. L. Hartman, Manager of the 
Portland Clearing House, has been re-elected Secretary of 
the State association. 

—The forty-second annual meeting of the stockholders of 
the Union Bank of Canada (head office, Quebec) was held 
on the 19th inst. The report submitted for the year ending 
May 31 1907 showed net profits, after the usual deductions, 
of $446,533, which, with the balance of $27,547 at credit of 
the profit and loss account on May 31 1906, gave a total of 
$474,080. The appropriations out of this were as follows: 
$210,000 paid in dividends (344% semi-annually); $100,000 
transferred to rest account, increasing it to $1,600,000; 
$100,000 written off bank premises; and $20,000 voted to 
family of the late President, Andrew Thomson, leaving a 
balance of $44,080 to be carried forward. The bank has 
total assets of $30,607,500. In compliance with the au- 
thority of the shareholders granted in June 1903, it has been 
decided to increase the capital from $3,000,000 to $4,000,000. 
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The new stock will be issued to the shareholders in proportion 
to their present holdings at $140 per share. A resolution 
has been passed changing the date of the annual meeting 
from June to December, and the fiscal year will accordingly 
hereafter end on November 30 instead of May 31. Following 
the practice adopted recently by other Canadian banks, it 
has also been decided to make future dividend payments 
quarterly instead of semi-annually. G. H. Balfour is Gen- 
eral Manager. 

—The Quebee Bank (head office Quebec) in its annual 
statement of May 16 1907, reports net profits for the twelve 
months, after deducting charges of management and making 
provision for bad and doubtful debts, of $300,011. With 
the balance of $60,832 at the credit of profit and loss the 
previous year, the bank had available $360,843, which was 
distributed as follows: dividend payments, 134% quarterly, 
$175,000; reserved for pension funds, $5,000; reserved for 
depreciation in securities held, $10,000; and added to rest 
account, $100,000; leaving a balance of $70,843 to be carried 
to the profit and loss account. The bank has a capital of 
$2,500,000, a rest fund of $1,250,000, deposits (May 31) of 
$8,604,824, and total assets of $14,458,650. John Breakey 
is President and Thos. McDougall General Manager. 


—The Dominion Bank (head office, Toronto) announces 
the following appointments: Head office, H. J. Bethune as 
Superintendent of Branches; E. A. Begg, Chief Inspector, 
and E. H. Baines, Secretary; Branches: W. K. Pearce, 
Manager at Hamilton; E. S. Anderson, Manager at St. 
Thomas; C. E. Thomas, Manager at Ottawa; T. M. Scott, 
Manager at Berlin; R. D. Black, Manager at Hespeler; and 
A. M. Bethune, Acting Manager at Brampton. 





TRADE AND TRADE CENTRES.—Mr. Henry C. 
Swords, of the Fulton Trust Company of this city, sends us 
a monograph on ‘Trade and Trade Centres of History,’”’ by 
W. Hamilton Benham. This is one of a small class of books 
which are labors of love and zeal, being non-commercial in 
origin and intent, but wrought out of interest in some special 
topic. Mr. Benham having catalogued the collection of en- 
gravings gathered together by Mr. Swords of merchants, 
bankers and financiers of former times, and having written 
brief biographies of them, he made the subject of commerce 
before the American war of independence so interesting that 
Mr. Swords asked him to prepare a paper on commerce from 
the early days to about the close of the eighteenth century. 
This work was done so well that Mr. Swords has had it 
printed in the volume before us, “in the belief that others 
will enjoy reading it.” 

Such is the genesis of this thin volume of 60 octavo pages, 
in large type with wide margins. Only a thousand copies 
have been printed, direct from the type, and the imprint of 
the DeVinne Press is guaranty of the typographical beauty 
which pleases the eye when one can take time for leisurely 
enjoyment in these times of hurry. A few of the pictures 
from Mr. Sword’s collection embellish the book: Colbert, 
the brilliant Minister of Louis XIV. of France; Josiah Child 
of the East India Company of the time of Charles II.; the 
great member of the Medicis of Florence, known as Lorenzo 
the Magnificent; that financier of the Elizabethan era whose 
name will always be associated with “Gresham’s Law”; 
the Bank of England, the Bank of Hamburg; and three maps 
indicative of the lines of ancient trade, one between North 
and South Europe and two with the East. Of course these 
were mainly water routes. They began, as trade began, 
almost with the compass, the inventor of which is still un- 
known. It is ascribed to Flavio Gioja, near the beginning 
of the fourteenth century; but references to the polarity of 
the needle, and even some crude applications of that prin- 
ciple to navigation, have been found much earlier than that 
century. 

“History has too long been regarded,” says the author, 
“as the story of reigning families, political factions and pro- 
fessional rulers;’’ but an economic cause lies behind them all, 
for “rulers are a luxury.” They have to be supported. 
War usually has some material end in view. Therefore the 
merchant and the banker are the real rulers of the world. 

Mr. Benham has done his work well, and Mr. Swords has 
carried out a praiseworthy desire to share with others. He 


thinks many a man pictured in his collection might justly | 
‘is now repaid, Yet it looks as if further amounts would be 


be called—as a great railroad man and financier lately de- 





ceased was called—‘‘an Apostle of Accomplishment.” The 
suggestion is apt and even timely. The men who do things 
often find their age ungrateful. They are liable to be mis- 
understood, bitterly opposed, and even maligned; so they 
must wait for the justice which posterity accords. Mr. 
Swords has to leave to future collectors the task of gathering 
portraits of the men of this day; but he has done a good work 
in gathering these,and in offering them, with this sketch, 
for leisurely examination. 








MonetaryiCommercialEnglishAews 


(From our own correspondent.) 


London, Saturday, June 15 1907. 

In the early part of the week there was a fairly cheerful 
feeling, and people were beginning to look forward with 
greater hope to the immediate future. As, however, the 
fortnightly settlement on the Stock Exchange proceeded, 
it became known that certain firms were in difficulties. As 
a matter of fact, only two small failures occurred. But there 
is an apprehension that others will follow, and that there- 
fore the liquidation which has been going on ever since the 
beginning of the year is not yet at an end 

The apprehensions have been increased by the reported 
failures in Egypt and in Paris. There has been a rampant 
speculation in Egypt for a considerable time past, the great 
progress the country is making having encouraged company- 
mongers to bring out all sorts of unsafe enterprises. A 
number of exceedingly good companies have, of course, been 
formed, and doubtless will do well. But the worst companies 
are sure to fall into difficulties as soon as trouble arises. It 
is said that some of those interested in these companies are 
already in difficulties, and it is believed that a good deal 
of the loss will fall upon capitalists in Paris who have financed 
these unsound enterprises. 

There has also been a renewed fall upon the Berlin Bourse, 
especially in German industrial companies. It is understood 
that the banks have put pressure upon the operators to pay 
back a portion, at all events, of the loans raised by them, 
and have thus compelled selling upon a considerable scale. 
Everywhere throughout Europe, in short, the week has been 
one of declining quotations and anxious apprehensions. 

The trouble, no doubt, has been greatly intensified by the 
crisis in the wine industry in France. It will be recollected 
that the southern wine districts of France suffered excep- 
tionally from the philoxera disease about a generation ago. 
Vineyards over vast areas had to be torn up and replanted 
with American vines. The cost was very great, and the 
growers have not been able to entirely free themselves from 
debt. Now there is a glut of wine. The price has fallen so 
low that it is alleged it does not pay for the cost of the grow- 
ing. The work people are employed only three or four days 
out of the week, and all the industries that depend upon the 
wine industry naturally share in its distress. It is alleged, 
and apparently truly alleged, that the genuine production 
of wine in France is somewhat smaller than the national 
consumption, but that adulteration is practiced on so great 
a scale that a glut has taken place and the wine industry is 
plunged in deep distress. To meet this difficulty the Gevern- 
ment has introduced a bill for heavily taxing sugar employed 
in wine and preventing it being used at all in certain cireum- 
stances. Moreover, the bill takes measures against em- 
ploying too much water. It is hoped that this will meet 
the real requirements of the case, and that after a while the 
wine industry will begin to recover. For the moment, how- 
ever, the great demonstrations in southern France, the resig- 
nation of mayors and municipal councillors throughout four 
great departments, and the insubordination shown by certain 
regiments, have made a painful impression, and doubtless 
have helped greatly to produce the weakness upon the bourses 
and the stock exchanges all over Europe. 

Moreover, the Russ:an Government has this week trans- 
ferred a good deal of the money standing to its credit in 
Paris to St. Petersburg and to Berlin. The internal troubles 
yrobably account for the remittance from Paris to St. Peters- 
eae. while the transfer to Berlin is explained by the fact 
that floating debt to a considerable amount js falling due in 
Berlin and has to be paid off. At the same time the Japanese 
Government has transferred to London a considerable por- 
tion of the money standing to its credit in Paris s:nce the late 
loan in Paris. The result of thes> transfers is that money 
for the moment has become comparatively scarce and dear 
in Paris, which no doubt has also helped to weaken the bourse 
and by its counteraction to increase the uneasiness on the 
other bours*s and stock exchanges of Europe. 

The Bank of England has made no change in its rate of 
discount this week, nor is it likely to make a change during 
the present month. We are now only a fortnight from the 
end of the quarter and half-year when ‘window-dressing”’ 
by the banks and the usual half-yearly requirements will 
cause money to be in very strong demand. Furthermore, 
the French banks, for the reasons pointed out above, are 
strengthening themselves. They are receiving gold not only 
from New York but also from London. It is believed that 
the debt due from the Bank of England to the Bank of France 
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taken from London to Paris. Moreover, the French banks 
have withdrawn the balances they were employing in Berlin, 
and generally they are making efforts to strengthen them- 
selves, mainly, no doubt, because of the wine crisis; partly 
also because of the fears of socialism, and to some extent 
no doubt also because of the apprehensions of further failures 
at home and abroad. 

In Germany there has been a decrease in the note circula- 
tion, but everybody knows that there will be a very large in- 
crease at the end of this month. The Bank is not as strong 
as it ought to be under all the circumstances, and yet it has 
failed to attract gold from abroad. It seems certain, there- 
fore, that there will be no change in the rate of discount of 
the Imperial Bank of Germany this month. Whether a 
change can be made even next month is doubted by many 
persons. 

Upon the whole the prospect seems to be that money will 
continue Pigg, See at its present value for two or three 
weeks yet hether it will become still easier then will de- 
pend partly upon the harvest prospects all over the world 
and partly upon the course of events in New York. If 
money continues easy in New York and there is an improve- 
ment on the Stock Exchange, apprehensions in Europe will 
decrease, and it is possible that money may become cheaper. 
But if the harvest prospects are bad and there is no improve- 
ment on the New York Stock Exchange, the likelihood is 
that rates will be fully maintained even in July. 

The India Council offered for tender on Wednesday 50 lacs, 
and the Penge ge exceeded 383 lacs, at prices ranging 
from Is. 4d. to Is. 44d. per rupee. Applicants for bills 
at 1s. 4 3-32d. and for telegraphic transfers at ls. 44d. per 
rupee were allotted about 15% of the amounts applied for. 

The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c., 
compared with the last four years: 

1907. 1906. 1905. 1904. 1903. 
—- 12. ~~ 13. “= 14. ~_ 15. June 17. 


£ 

Circulation... - 28,835.465 28,633,740 28,961,800 28,047,830 28,771,165 
Public deposits 9,774,486 9,050,109 13,037,786 8,197,694 11,063,102 
Other deposits ---- 42,577,162 42,741,064 41,063,584 39,599,756 39,255,530 
Governm't securities Ly 084,520 15,977,133 16,171,319 16,687,806 15,073,219 
Other a .-- 30,538,822 29,125,443 28,118,819 24,091,617 26,294,684 
Reserve notes&coin. 24,628,266 24,584,186 27,605,861 24,846,247 26,803,408 
Coinabull_ both dep. 35,003,731 34,767,926 38,117,661 34,444,077 37,419,573 
Prop. reserve to lia- 





bilities. .....p.c¢. 47 on 50 15-16 i 6 536 
Bank rate_-._- Dp. ¢. 4 244 *3 
Consols, 244 p. ¢.-.- 84 1-16 8% 90% 90 3-16 91 1-16 


epee 30 13-16d 29%d. 27 1-16d. 255d. 24 5-16d. 
Clear.-house returns.215,005,000 202,547,000 167,465,000 209,183,000 222,388,000 
*June 18. 
The rates for money have been as follows: 








June 14. June 7. May 31. May 24, 
Bank of England rate_---.-. 4 4 4 4 
Open Market Rate— 
Bank bills—3 months....3 13-16@37 354@3% 3% @314 3% 
—4 months__-_- 3% 3% 334 @31¢ Bly 
—6 months. - 374 @4 3% @3%% 3% @3% 314 @3% 
Trade bills— : months... . 4@4% 4 3% @4 3% @4 
—4 months... - 4@4% 4 3%@4 3%@4 
Interest allowed +4. > aapeetis - 
By joint-stock banks. - - 2% 2 24% 2% 
By discount houses: 
CS eee 239 21 2% 2% 
PEPE caccwncnwe 2% 2% 2% 2% 


The Bank rates of discount and open market rates at the 
chief Continental cities have been as follows: 


June 14. June 7. June 1. May 25. 
Rates of Bank Open Bank Open Bank Open Bank Open 
Interest at— Rate. Market. Rate. Market. Rate. Market. Rate. Market. 
, eae 3% 3% 316 3 7-16 Ne 33% 3% 
ach ne niente 5% 4% 5% 45% 2 4% 5% 4% 
DEE, cxeccsacws 5% 45 539 4% be 4% 5% aly 
PUMEES oc ccccccce 5% 49-16 5% 4% Bi 4% 5% 49-16 
Amsterdam --.-.-. 5 4% 5 411-165 46 5 4% 
TE vuidocnwenne 5 4% 5 4 5 4\6 5 3% 
Vienna ------ 4% 41-16 4% 41-16 4} 4% 446 43-16 
St. Petersburg. _____- 7 _ 7 oe 7 ne 7 oo 
ixkace<sees = 6 & 414 4 4% 4 4% 4 
Ge. 2 cccecce 6 544 6 514 6 5% 6 5% 
Messrs. Pixley & Abell write as follows under date of 
June 13: 


GOLD.—All this week's arrivals have been taken by the Bank. The Bank has 
received £753,000, of which £498,000 is in bars, and £250,000 set free by the Indian 
Council. The withdrawals amount to £335,000, chiefly for Egypt and South 
America. £448,000 is due next week from the Cape. For the week—Arrivals— 
Cape, £555,000; Australia, £168,000; Brazil, £18,000; West Indies, £7,000; Total;, 
et _ Shipments—Bombay, £142,450; Calcutta, £12,500; Madras, £20,250; 
Total 5,200. For month of May—Arrivals—Holland, £51,000; France, 

r ; South Africa, £3,304,000; West Africa, £189,000; India, £192,000; 
Sursite, "£24,000. Shipments—Holland, £32,000; France, £1,311 000; South 
Africa £120,000; West Africa, nil; India, £820,000; Straits, £400,000 

SILVER.—Fluctuations during past week have been small, the lowest quotation 
being 305d. for cash, and the highest 30 13-16d., whilst forward, owing to full sup- 
plies of spot silver in London, is now quoted at 3-16d. over the cash price. Both 
China and the Indian Bazaars have been buyers, and the market closes quiet and 
steady. The Bombay price is Rs. 78% per 100 Tolahs. For the week—Arrivals— 
New York, £186,000; China, £99,000; West Indies, £2,000; Total, £287,000. 
a Bombay, £238 _ Singapore, £13,500; Madras, £5,000: Total, 

800 For moana o y ivils—France, £71,000; U. 8S. A., £894,000; 
China, £374,000; India, ——; Straits, - —. Shipments ~< eemeg £92. ,000; U.S. 
A., ——; China, £36,000; India £777,000; Straits, £170,( 

MEXICAN DOLLARS.—Mexico is not a seller at this le = ot prices. Arrivals— 
New York £10,000. Shipments—Bombay, £68,000. 

The quotations for bullion are reported as follows: 








GOLD. Junel4. June7. SILVER. Junel4. June 7. 
London Standard. s. da. _ ‘6&. d. London Standard. 
Bar | X gent fine oz ....- 77 9% 77 10% Bar silver, fine oz _...30 13- 16 = 33 16 
S. gold coin, oz_._..76 4% 76 5%) “* 2mo. delivery, oz. .31 
German gold coin, oz..76 4% 76 5% Cake silv ef, OS. .....--333¢ 33i¢ 
French gold coin, 0z_.76 4% 76 5% | Mexican dollars... -.-- nom. nom. 
Japanese yen, 0z__.-.- 76 4% 76 5% 


The following shows the imports of cereal produce into 
the United Kingdom during the season to date, compared 
with previous seasons: 


IMPORTS. 

Forty-one weeks. 1906-07. 1905-06. 1904-05. 1903-04. 
Imports of wheat, ewt.- ----- ..-68,908,204 68,357,490 80,759,100 70,906,136 
DEED 4bdcehicaunddsndennaiiel 17,718,334 17,935,600 18,627,800 27,135,126 
i tntacctwshanedddnheondmne 8,160,810 11,205,900 11,771,200 12,252,994 
PE iatiectddbedduindiessaenaies 1,432,120 1,353 ,805 1,708,752 1,950,530 
a 378,920 540,530 1,312,120 1,930,638 
pT eee 38,496,694 35.383,.300 33,226,300 37,892,767 
EEE tnsddvenntiadheddweansal 10,758,487 11,728,600 9,137,620 16,540,743 


September 1): 






Supplies available for consumption (exclusive of stock on 


1905-06. 1 903-04 
68,357,490 80,759,100 70,906,136 
11,728, 9,137, 16,540,743 


600 620 
26,915,326 13,042,726 15,720,383 








1906-07. 
Wheat imported, cwt_........-.. yw 
Imports of flour. ....- --10,758,48 
Sales of home-grown... --22,425, 738 
RE een 102,092,419 
Average price of wheat, week 32s. Od. 
Average price, season ..........-. 26s. 10d. 


This week. 
Wa icnstnbndndmcabonad qrs. 3,440,000 
175,000 
690,000 










The British imports since Jan. 


107,001,416 102, oo 446 103, Pd 262 
‘3d 4d. 6d. 


30s 
28s. 6d. 308. 5d. 38. 1a3 


The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom: 


Last week. 1906. 1905. 

3,490,000 3,590,000 2,760,000 
160,000 235,000 120,000 
605,000 1,065,000 790,000 


1 have been as follows: 
a ae. Per Ct. 
53,474,333 +7,066,175 +13.2 
+5, ,094 
53,261,630 +4,477,101 +8.4 


47,519,310 +9,726,787 +10.7 
51,417,731 +1,201,692 42.3 












252,677,040 +27,891,352 +11.3 


1906. Difference. Per Ct. 
£ £ 


30,774,811  +4,295.796 +14.0 
28,771,123 +3,302,222 +11.5 
31,651,162 +3,071,872 “ho 7 
27,032,306 +7,384,560 +27.3 
31,724,927 +5,197,621 +16.4 





show the following contrast: 


8,793.2 76 
9,425,830 
8,110,260 
- 9,669,898 
8,451,766 





1907. 
Imports. £ 
SL ga ee 60,540,508 
February -..... SES” 52,927,347 
RSS Se 57,738,731 
April _ -- 56,786,097 
BE éascance -- 52,619,423 
Five months -....-....------ 280,568,392 
The exports since Jan, 1 have been as follows: 
1907. 
Exports. £ 
SR St eee 35,070,607 
POG .c.ccccce -- 32,073,345 
Mareh ...... -- 34,723,034 
DEED ccccdnancescuscossesscans 34,416,866 
BE etisecocsnccesacctassesues 36,922,548 
Five months ...... cnconsecd= 173,206,400 


149,954,329 +23,252,071 +15.5 


The re-exports of foreign and colonial produce since Jan. 1 


1906. See. Per Ct. 


7,445,855 +1,347,421 +18.2 
7,995,860 +1,429,970 +17.8 
7,276,397 +833,863 +11.6 
7,332,086 +2,337,812 +32.0 
7,116,655 +1,335,111 +188 








Five months .............-.. 44,451,030 


37,166,853 +7,284,177 +19.6 





London, 
Week ending June 28. Sat. Mon. 
ped Jin ee da. 31 31 












ie Price pershare. b°£ stening. 


English Financial Markets—Per Cable. 


The daily closing quotations for securities, &c., at London 
as reported by cable have been as follows the past week: 


Tues. Wed. Thurs. Fri. 
31 30 15-16 30% = 15-16 


Consols, new, 244 per cents.. 8334 83% 84 9-16 = 7-16 8434 
For account............- 83 9-16 83 13-16 845% 84l6 849-16 84§11-16 
French rentes (in Paris)_.fr_93.87%4 94.25 94.174 94.17% 94.30 94.30 
Russian Imperial Ticssuqhs Ue 73 7416 % 74 74% 
do do New $s_-....-- 81 8144 824% 82% 82% 8244 
Amalgamated Copper Co_... 8314 8314 84% 87 86 R74 
b Anaconda Mining Co...... 11% 11 11% 11% 11% 11% 
Atchison Topeka & Santa Fe 894% 895% 91% 92% 92% 93 
PINE occ cwaccescces 954 95 95 95% 95% 95% 
Baltimore & Ohio. __......- 8674 95% 96% 8 98 98% 
a 87 87 87 87 
Canadian Pacific. _......-.-.. 171 171% 173% 175% 175 176% 
Chesapeake & Ohio_....... 33 3344 33% 34% 34% 34% 
Chicago Great Western... 10% 10% 1044 1 ll ll 
Chicago Milw. & St. Paul_..128%% 129 130 131% 131% 133% 
Denver & Rio Grande, com_- 26'9 26 26 27 26% 27 ‘ 
ee 73% 74 73% 74% 74% 73 
Erie, common. 22% 22% 23 244% 24 244% 
First preferred. 57% 57% 58! 59 
Second preferred _ - 37 37 7 39 38% ' 
Illinois Central... ...-.---- 140 140 141 142 143 143% 
Louisville & Nashville... _- 114 113% 114% 117 116% 117% 
Mexican Central_.....-.-.- 20 20 20% 20 20% 
Missouri Kan. & Tex., com. - a $ 32 33 344 34 34% 
DEE srecasbundaced a 2 65 65 6544 654 65% 
National RR. of Mexico 5 51 fl Sl 51 5 
N. Y. Cent. & Hudson River 1133 114 115 116% 116% 117% 
N. Y. Ont. & Western, com_ 35 35 35 : 36% 
Norfolk & Western, com.... 74% 74 75 76% 76% 76% 
RE ET 8214 82% 82 82% 82% 
Northern Pacific... - - oonlt 126 1274 130 130% 132% 
a Pennsylvania_-.- - - - 61% 61% 62 62 2% 
a Reading Co- ose 51% 52 53% 52% 53% 
a First preferred. - aes tapes 42 42 42 42 42 42 
a Second preferred - - - ---- 41 41 41 41 41 4 % 
Rock Island Co__....-- icon ae 2014 21 22 21% 22% 
Southern Pacific... .---.---- 75% 76 77% 79% 79% 80% 
Southern Ry., com------ o- 18 184% 19% 
PEE: ctconmmetenene 62 62 62 62 64% 71% 
Union Pacific, com_._------ 135 135% 137% 140% 140% 141% 
Preferred aascnduneennes 8614 8644 8644 86 87 87 
U. S. Steel Corp., common. - = HAs 33% 34% 35 35% 36% 
preferred Jebecuneatoies % 99% 100% 101% 101% £=101% 
WHEE, wcncccccecscencen 13 13 1% 13 13% ‘ 
 * 7 eae 23% 234% 24 23 24 25 
Extended 48.....--.-.-- 63 63 634 636 63% 64% 





Pomrievcial and Dliscellaneous Dews 





By meer — By. Muller 


1 Membership. N. Y. Pro- 
duce Exchange -.- - -- -$355 
10 be’ ilcox & Gibbs Guano 
Co., $25 each- .. $28 lot 
2 Newport (R.1.) Casino, 15 
$500 each._..$250 per sh. 
1 Clinton Hall Ass n_.... 57 


50 Union bly ~ nea Com. 84 
20 Frontier Mining Co-.$2 per sh 
75 Mutual ne & Inv. 
Co. (Kan.), $25 e’h| 
2,000 Central Fendoak Mg}! 


Warehous- }$105 lot $2, 


a oS 
cielel 
BSEas 

a 

3 

95 


g Co 
500 North ‘Tonopah Gold | 
450 Telfer “Syelet & Ma_| 
chine Co., $10 each) 





“Auction Sales.— Among other securities the following, not 
regularly dealt in at the Board, were recently sold at auction: 


& Son: 


Stoc 
4 Peorla & ee Valley 
_ eR Nee 
84 Wm. t & Baker, Syrac., 
N. Y., Inc 
000 Little Bult Frog Mg. _ 
1 each ‘per sh. 
800 Cobalt Central “fining 
Co., $1 . -26c. of sh. 
300 Goldfield” “giver Pic 


Mining Co., 3 each 
50 4e. per sh. 


2 per sh. 


onds. 
000 A diab of Alken, 
C. 


3. 0 
$300 Aiken Gan Club of Aiken, 


TE eee $21 lot 


$300 Valley aa Co. of Yon- 
kers Income 4s & Trustee’s 


0 M ica nSugar Corp.) Otg. for 1 Gh. S0OGK....2.-00 3 
™ $10 0 each- - ot $3,200 Scarsdale Estates Gen. 
100 Texas Star Rice Irri. | Lien 5s 1908, with July 1898 

& Mill. Co., Pfid--) coupons attached .__.-.... - 85 
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| 
; DIVIDENDS. | Per | When | —_Books Closed. 
The following shows all the dividends announced for the Name of Company. | Cent. | Payable. _—_ Days Inclusive. 
future by all large or important corporations. nice Railroads— (Concluded). ss 
os A * ° on Traction, Philadelphia_.-........ 2 July ilJune 9 to June 30 
Dividends announced this week are — in italies. United Mastrie Oo. of Nev dacn.......... $5, SP Holders of rec. June 29 
| United Trac. & Elec., Providence (quar.)} 1% | Jul 1 June 12 Jaly 1 
| Books Closed. Wash'gt’n Water Power (Spokane) (qu.)|} 1% |July  1)Holders of rec. June 20 
Name of Company. Cont. | Payable Days Inclusive. West End Street, Boston, preferred....| 4 (July ljJune 23 to July 1 
West Philadelphia Passenger Railway..| $5 July 1 Holders of rec. June 15 
Ratroads (Steam) Banks. | | | 
Allegheny & Western, guaranteed____.. 3 July 1 Holders of rec. June > 21 pS Se |} 13 \July t1June19 to July 1 
Atchison Topeka & Santa Fe, preferred.| 244 | Aug. 1 | Borough, Brooklyn_- |; 3 |July 1 June 26 to June 30 
Atiantic Coast Line RR., common... 3 Jaly Broadway, Brooklyn... 7 jJuly June 26 to June 30 
Bald Eagle Valley_..._._............ 5 Aug. BUGGED «jogs scccwccanccsoces 3% \July i1June26 to July 1 
Beech Creek, guaranteed (quar. ). ye 1 July eng /- Drovers’, National_. | 3 July 1June 22 to July 1 
Bet RR, & Stock Yards Ind., com. 3 | July Chase National. __.__.......---..---- 3 July tiJune29 to June 30 
Common (ertra) ...... SETAE July Cc hatham ‘National (quar.) (No. 146)---| 4 |July 1June 22 to June 30 
PD nn ccnctcdcncceces 1% |July Chemical National (bi-monthly) ------- 2% July i1June26 to June 30 
Belt Railway, Chicago (quar. 5. as July Citizens’ Central National... -- 3 July 1 June 22 to June 30 
Boston & Albany (quar.)..- -| 2% June 29) Holders ; City, National (Brooklyn) -- - | 7 (July June 26 to June 30 
dn nccccscsanes a July 2\May 26 1 | Coal & Iron National (quar.) - 1% Jul : Holders of rec. June 12 
Boston & Maine, common (quar.)_..._. 1% July 1 Holders of ree. Jume 15 | Colonial --........------- 10 RR Retention 
Boston & Providence, qumadeees (quar)| 2% July 1 Holders of rec. June 15 | Columbia.._................----. 6 |July i June 13. to June 30 
Boston Revere Beach & Lynn_.______- 3 (July 1)\Holders of rec. June 15 2 (July iJune20 to July 1 
Buffalo & Susq., common (quar.) (No0.33) 1% |July eS ee Consolidated National_.........-.- 2 July 1 June 21 to July 1 
Canada Southern - 1% |Aug. 1)Holders of rec. June 28 | Hast River Nationat_____.-- 3 (July i1June26 to June 30 
Central Railroad of New Jersey (quar.)-_ 2 Aug. 1 July 17 to July 31 | Fifth Avenue (quar.)_ 25 July  1)Holders of rec. June 29 
Chicago & Alton, preferred._.......__- 2 July liJune 21 to June 30 PE ctécncathecesonan --|150f (July 1)Holders of rec. June 29 
Prior lien and participating stock_____ 2 July iJune 21 to June 30 | First National (quar.)_--.....-.- 8 1 Holders of rec. Jane 3 
Chicago & Eastern Illinois, pref. (quar.) 1% July lJune 16 to June 19 | First National, Brooklyn (quar.) 4 1 Holders of rec. June 29 
‘0 & North Western, common....| 3% |July  1)Holders of rec. June 3 | Fourth National ______..-..-.-- 1June 26 to June 30 
Preferred (quar.)_.............. 2 July 1/Holders of ree. June 3 | Garfield National “(quar.)- ° 29 June 20 to June 30 
Chic. Rock Island & Pacific (quar.)_- 1 July iJune15 to June 30 | German Exchange_____.-......--..-.- 1 June 30 
Chicago & Western Indiana (quar.)___- 1% July Seip <> NS a ee 1 July 
Clev. Cin. Chic. & St. L., pref. (quar.)... 14 |July 20)Holders of rec. June 28 | Hanover National (quar.)----- | 1 June 30 
Connecting (Philadelphia)........___- 2 June 30 Holders of rec. June 30 | Importers’ & Traders’ National. 1 June 30 
Cripple Crk. Cent., com. (quar.) (No. 8) 1% July 20\July 11 to July 21 | Jefferson .-.-.............-.- ° 1 June 13 
Preferred (quar.) (No. 9).......- l July 20 July 11 to July 21 | Liberty Ne ational (quar.)....--------- 5 | 1 June 29 
TS iti nta nt ddinnabtbetinedindon sé 4 July 1\Hoiders of rec. June 4 | Manhatian Co., Bank of the (No. 202)- 6 July 1 June 30 
Delaware Lackawanna & Western (quar.)- 2% July 20\July 4 to July 19 Manufacturers’ Nat., Brooklyn (quar. ).| 34 jjuly 1 July 1 
Denver & Rio Grande, preferre 2% July 15\June 27 to July 15 Market & Fulton National (quar.)..... 2 jJuly 1 June 30 
Des Moines & Ft. Dodge, pref. (annual 5 Aug. lJuly 17 to Aug. 1 | Mechanics’, Brooklyn (No. 110)------| 6 July 1 June 30 
Detroit & Mackinac, pref___........-- 2% July 1June16 to July 1] Mechanics’ National (quar.)_...- ---| 3 jJuly 1 June 22 
Georgia Railroad & Banking (quar.) 2% July 15 July 2 to July 14 | Merchants, Exchange National........| 3 July 1 June 30 
Hocking Valley, common. -_..........- q July 15 June 23 to July 15 Mechanics’ & Traders’ 5 July 1 June 30 
Se hig ee I ea A 2 July 15June23 to July 15 | Mercantile National_- 5 July 2 July 1 
Interborough-Metropoiltan, pref. (quar.) 1% July 1Junell to June 30 Extra -. -- o<- 1 july 2), Juy 1 
Interborough Rapid Transit (quar.)..... 24% |July 1June 18 to June 30 | Merchants’ National (No. 208)--- 344 July 1. June 30 
Kansas City Southern, preferred. ___._. 4 July .Junell to July 1 | Metropolitan (quar.) 1 July 1. June 30 
Lake Erie & Western, preferred... .___. 1 July 15 Holders of rec. June 28 | Mutual- eid ein endedin a ae 4 July 1 June 30 
Lake Shore & Michigan Southern 6 July 29 Holders of rec. June 28 | Nassau Nat., Brooklyn (quar.) (No. 88) 3 July 1. June 30 
Lehigh Valley, common ideal 2 July 13 Holders of rec. June 29 | New Amste rd: am National (quar.)-- ~~ 3 ‘July 1d June 30 
Common, extra_....... SE: 1 July 13 Holders of ree. June 29 | New York County National (No. 110) 25 July 1, June 30 
aOrsereseeseeeen 5  |July 13) Holders of rec. June 29 | New York, N. B. A., Bank of (No. 247)| 7 July 11. June 30 
Little Schuylkill Nav., RR. & Coal. ge fe teee oe eRe Nineteenth Ward (quar. ) (No. 24) 2% ‘June 29) June 30 
Louisvile & Nashville . cae. ia Aug. 12 July 23 to Aug. 12 | North America, National Bank of (quar.)| 2 July 1. July 1 
Maine Central (quar.) 1% July 1 Holders of rec. Junel5a _ MEE. Knosdnetidbasentccqsascdeon 2 July 1: July 1 
Manhattan, guaranteed (qt iar.) (No. 93) 1% July 1 June 15 to June 25 | Northern ..................-......- 3 July 1. June 30 
Michigan Central 3 July 29 Holders of rec. June 28 | North Side, Brooklyn (No. 26)........ 4 July 1. July 1 
Mine Hill & Schuylkill Haven 3 July 15 June 19 to July 14 | Oriental (quar.) (No. 109).----.-------| 24% July 11 June 30 
Minneapolis & St. Louls, preferred 2% July 15 June 30 to July 15 Extra ~--------- 1 July 1 June 30 
Missouri Pac ifie Senda ar enGreeaiaine 2% July 20June21 to Jwy 21 | Park, Ns ational (quar.)- _ 4 July 1 June 29 
Morris & Esse --| 3% July 1June 11 to June 30 People’s (No. 112) 5 July 1\. June 30 
Y. Central % Hudson River (quar.) 14% July 15 Holders of rec. June 28 | Plaza --- 10 July 1, July 1 
New York & Harlem, commonand pref.| 5 July 1 Holders of rec. June 15 | 2? rospect Park (Brooklyn) (NO. 1).---- 3 July 1. June 30 
New York Lackawanna & West. (quar.)) 1% July iJune 16 to June 30 | Seaboard National.................- 3 July 1 . June 22 
N. Y. New Haven & Hartford (quar.) 2 June 30 Holders of rec. June 15 | Second National ......-. sceceeces 6 July 1 June 30 
New York Ontario & Western, common 2 July 29 July 17 to July 2s | State -.---.-..-...-..-- 5 July 1, June 30 
Northern Central (No. 85) 4 July 15 Holders of rec. June 29 I elfth Ward o-+----- 3 July 1 July 1 
Northern RR. of New Hampshire(quar.) 1% July 1 Holders of rec. June 10 Jnion Exchange_..-_-.. 4 July 1. June 30 
Norwich & Worcester, preferred (quar.) 2 July iJune16 to June 30 West Side. ............. - 6 July 1, 1 July 1 
Old Colony, guaranteed (quar.) 1% July 1 Holders of rec. June 10 | Yorkville -........-....-----.------| 8 July 1 June 22 gp ees 
Pennsylvania Company 3 June 29 Holders of rec. June 20 . Trust Companies. 
Philadeiphia Baltimore & Washington 2 July 1'Holeers of rec. June 12 | Bankers’ (quar.)_.-.....-.---------- 4 July 1 Holders of rec. June 26 
Pitts. Cin. Chic. & St. Louls, common 2 Aug. 15 Holders of rec. / Bowling Green (quar.)-_ ~~~. - 5 July 1 June 23 to July 1 
Preferred 2% ‘July 15 Holders of rec. July 5 | Brooklyn (quar.) ---| 5 July 1 Holders of rec. June 24 
Pitts. Ft. Wayne & Chic. -guar.(qu.)) 134 July 2June 9 to July 2 | Central (quar.)_. 15 July l1June 19 to July 1 
Special guaranteed pmo ) ‘ 1% July 1June16 to July 1] Empire --. - -- 3 July June 23 to June 3 
Reading Company, common.__-.-..-- 2 Aug. 1 Holders of rec. July 15 Equitable (qu: eR -| 3 June 29 June 25 to June 30 
Rensselaer & Saratoga__...._____- 4 ‘\sjuly 1 aaah _.. | Fifth Avenue (quar.)......- - 3 July 1 Holders of rec. June 29 
Rich. Fred. & Potomac, com. & div. oblig 444 July 1 June 26 to July 1 Flatbush, Brooklyn----.--.--. a 4 July 1 June 21 to July 1 
St. Louis & San Francisco— Franklin (Brooklyn) —: ). | 3% ‘June 29 Holders of rec. June 28 
Chic. & E. Ill. com. stock trust certs..| 5 July 1June16 to July 1 | Fulton (No. 30)- 5 July 1 June 25 to June 30 
Preferred stock trust certs. (quar.) 1% July i1June16 to July 41 | Guaranty (quar. Be 5 June 29 Holders of rec. June 29 
® K.C.Ft.Scotté& M.pref.trust certs (qu.)| 1 July ilJune16 to July 1 | Home (Brooklyn) --. 2 j|July 15 June 30 to July 15 
Seaboard Company, /irst preferred... -| 214) Aug. 1July 16 to July 31 | Italian-American -- 2 July SJune2l to July 8 
Southern Pacific, com, (quar.) (No. 3 1% ‘July | GER eer Knickerbocker - --.---- 25 July 1 June 21 to July 1 
Preferred (No. 6). .-.-.---....--.--- 2% July 12 Holders of rec. June 29 | Lincoln a Bars . 3 (June 29 Holders of rec. June 20 
Southwestern of Georgla......_--_._-- 2eJuly 5June18 to July § | Long Island L. 3 July 1 Holders of rec. June 22 
Texas Central, canenan Goan. nian i July 15 July 6 to July 15 | Manhattan -...................-..-- 3 July 1June 6 to July 1 
Preferred _..---| 2% July 15 July 6 to July 15 xtra. .............-- 3 July lJune 6 to July 1 
Union Pacifie, common (quar.)-- 24 July 1May 30 to June 16 | Metropolitan \ des (No. 42 --| 6 |July 1June22 to July 1 
Vermont Valley 5 July 1 June 22 to July 1 Morton (quar.)........--. 5 June 29 June 22 to June 30 
Worcester Nashua & Roc eiads 3  |July i1June2i to June 30 | Mutual Alliance --_-____. 4 /|July LJune2l to June 30 
Street Railways. New York (quar.)_...-- 8 June 29June 25 to June 30 
Am. Cities Ry. & Lt., pf. (qu.) (No. 4)} 114 |July 1 June 22 to July 1 | Standard ---.....-.......- | 5 |June 29 Holders of ree. June 24 
Aurora Elgin & Chic., pref. (quar.)....| 1% |July 6June26 to July 6 | Title Guarantee & Trust (quar. . a June 29 Holders of rec. June 21 
Bangor Railway & Electrie (quar.)_ _ _- 1% July 1 Holders of rec. June24a | Trust Co. of Amer. (quar.) (No. a... § June 29 June 20 to June 30 
Birmingham Railway, Lt. & Power, pref.| 3 June 29 June 26 to June 30 . BEAR... cnccccccccccesccceccce --} 2 June 29 June 20 to June 30 
Boston Suburban Electric Cos., pf. (qu.)| 75¢. July 15\Holders of ree. June 15 | Union (quar.)_.--- | 124% |July 10July 6 to July 9 
Boston & Worcester Electric Co.s, pret..| $2 July 1 \Holders of rec. June 25 | United States_-__-_-- o- ann nnn | 25 jJuly IJune20 to July 1 
Capital Traction, Wash., D.C. (quar.)__| 14g July June 15 to June 30 | Van Nordem (quar.) (No. 9) ---.- | 2 {June 29\June 21 to June 30 
Chicago City Railws ay (quar.)-..--.-... 1% June 29June 11 to June 17 | Washington (quar.)_...-...... -| 3 July IJune23 to July 1 
Cin. Newport & Cov. Lt. & Trac., com % July 15 June 30 to July 15 | Willamsburg, Brooklyn ma o------ 2 July 1/Holders of rec. June 20 
Preferred (quar.) ae 1% July 15 June 30 to July 15 - janeou ” 
cuncinnatt Street Railway (quar.) -.| 1% July 1.Holders of ree. June 15 | Acollan-Weber Plano& Pianola,pf. (qu.)} 1% June 29\June 21 to June 30 
Citizens’ Street (Newburyport, Mass.) -- 216 July 1 Holders of rec. June29a | Alabama Steel & Shipbuilding,p}.guar..| 3 July 1June25 to July 1 
City Ry., Dayton, O., common (quar.) -- 1% July 1 June 21 to June 30 | American Bank Note (quar.) 50c. June 29 Holders of rec. June 28 
Preferred (quar.) . il, July {June 21 to June 30 | American Beet Sugar, pf. (qu.) (No. 32), 13g July _1/Holders of rec. June 22 
Cleveland Electric Ry. (quar.) om % July 1 June 21 to __._. | American Chicle, common (monthly) - - - -- 1 July 20 July 16 to July 21 
Columbus Newark & Zanesville, pref 1's July 1 June 26 to June 30 Common, extra ee enewcnscccccccccs 1 July 20 July 16 to July 21 
Consolidated Traction of New Jersey 2 July 15June 30 to July 15 Preferred (quar.) - - -----------| 1% |July l1June26 to July 1 
Continental Passenger Rs aay, Phila. $3 June 30 Holders of rec. May 31 Am. Brake Shoe & Fdry., com. (quar.).| 1 June 29\June 15 to June 30 
Detroit United Ry @ var.) 14% |Aug. 1July 17 to Aug. 1 a, fee 1% ‘June 29June 15 to June 30 
El Paso Electric Co., preferred | 3 July 8 Holders of rec. June 28 | AMerican Can, preferred (quar. ). 1% |July 1 June 18 to July 1 
East St. Louis & Suburban, pre}. (quar.) im July 15 a rons ___ | Amer. Car & Fdy., com. (quar.) (No.19)) 1 July ilJune 7 to July 1 
Forest City Ry. (Cleveland) (quar.) 1% July 1June2l to July 1| , Preferred (quar.) vary oeneson 1% \July ilJune 7 to July 1 
Holyoke (Mass.) Street Railway 4 July 1 Holders of rec. June 29 | American Garamel, oe Tsai wcnnee] 2 July tJunel2 to July 1 
Indianapolis Street Rallway 3 July | A ee __... | Americ a ) - -, 3 July 23 duty ll to July 23 
Johnstown (Pa.) Passenger Ry. (quar.) 3; June 30 Holders of rec. June 30 | - 1 July 23 July 11 to July 23 
Lincoln (Neb.) Traction, preferred 2% July 15 July 11 to July 15 3 July "1 Holders of rec. June 15 
Loutsville Traction, common (quar.) 1 July 1 June 11 to July 1 | American Ice Securities “(quar.). “ 1% July 20\July 11 to July 21 
Manchester (N.H.) Trac., Lt.& P.(quar.)| 1% July 15 Holders of rec. July 1 | Amer. Iron & Steel Mfg., com. (quar.)- 1% July 1 Holders of rec. June22a 
Extra i July 15 Holders of rec. July 1 Preferred (quar.) __..-.-- -| 1% \July 1 Holders of rec. June22a 
Manila Electric Railroad : L ight C orp st 1 July IJune 25 to July 1) American Locomotive, preferred. (quar.)_ © 1% July 22July 6 to July 21 
Maryland Electric Railwa 2 July 1liJume22 to —...... American Pipe Manufacturing (quar.)..| 2 July 1 Holders of rec. June 15 
Metropolitan St. Ry., N. y. (quar).... 1% July 1June2i to July 1 | Americam Radfator, common (quar.)...| 1 June 29\June 23 to Jume 29 
Metropolitan West Side El. Chic. pf. (q.) % June 29\June 23 to June 2g | American Screw (quar.)---...--....-- } 24% June 29 June 20 to June 30 
New Orleans Ry. & Lt., pref. (quar.) 14% ‘July 15/June 30 to July 14 | American Seeding Machi ne, com. (quar.)-| 1 July 15 Holders of rec. June 29 
Northampton (Mass.) Street Railway. 3 July LlJune2s8 to June 30 Preferred (quar.)_. panies 1% July 15, Holders of ree. June 29 
Portland (Ore.) Ry., Lt. & P., pf. (qu.)! 14% |July  1\Melders of rec. June 15 | American Sewer Pipe iS Seer 75c. July _1| Holders of ree. June 20 
Public Service Corp. of Nev Jersey. l a Holders of rec. June 29 | Amer. Shipbuilding, pref. (quar.)__.._- 1% July 1l5\July 4 to July 15 
Puget Sound Electric Ry.. Seattle, pret.| 3 July 1 Holders of rec. June 18 Amer. Smelt. & Ref., com. (qu. ) (Wo. 15) 2 July l5Jume 29 to July 15 
Reading Traction 75e. July iJune16 to July 4 Preferred (quar.) (No. 32).-.-....-- 1% July i1)tune15 to July 1 
Rochester Railway, preferred (quar.)- 1% July 1 Holders of rec. June 20 | American Sauff, common (qué ae 2% July i1June16 to July 1 
St. Joseph(Mo.)Ry.,L.H.&P., pf. (qu.)_| 1% July  1/Holders of rec. June 19 Preferred (quar.)_-.--.--.-.......- 1% July ijJunel6 to July 1 
Sciow Valley Traction, preferred (quar.)-| 1% \July 1 Holders of rec. June 25 | 4 (quar); 1% July 2June 2 to July 2 
South Side Elevated, Chicago (quar.)_. 1 June 30 June 20 to June 30 Preferred (quar.)...-.....-........ | 1% July 2June 2 to July 2 
Syracuse Rap. Tran., pref. (quar.).--.| 114 July 1/Holders of rec. June20a | American Telephone & Telegraph me 2 |July 15June 17 to June 29 
Thirteenth & Fifteenth Streets, Phila..| $6 (July 1/..............._. _ | American Tobacco, preferred (quar.)..-| 13g July 1June 16 to July 1 
Toronto Railway (quar.) 144 July 2\Holders of rec. July 15 | American Type Founders, com. (quar.).| 1 July 15 Holders of ree. July 10 
‘Tri-City Railway & Light, pref. (quar.) 1% July 1 June 25 to July 1 Preferred (quar.) = = 1% July 15 Holders of rec. July 10 
Twin City R. T., Minneap., pref. (quar.), 1% July 1 Holders of rec. June 17 | American Woolen,pref (quar.)(No. 33) 1% ‘July 15 June 26 to July 15 
75_ July 1 Holders of rec. June 15 | 4”@conda Copper Mining (quar.) (No.27) |$1.75 July 17July 7 to July 15 


Onion Passenger Rai way, Philadelphia _$4.7: 

































































































































































































































































; — Books uff Brought from Page 1562.—The state- 
: Breadstuffs Figures jug’ cccencediamad ine 
ayable Day ee repared by us from figu 
teleueeitlensehedy c. = ao the New Youk Provture Exchange. The receipts at Western 
To ee and tee roy a the week ending last Saturday and 
| d river por = 
~ r to July 15] Jake an ae ee 
Asciated Merona frat = (quar. ‘i duly 15iJuly 3 v4 since Aug. 1 for each of the last three years 
— ss ‘irst preferred (eXtra). ......-.-.---- int | 3 : 7 — 
June 29 oon fy coaerees (quar.)... | ” 3 i 5 — 4 
July 1 Second preferred (extra) - poses 1g diane Ez La 
= i pias ‘oe common (ar | 38g | |Dbls.1 9615s oon OS 4,310,700] 1,111,088} 124,300! 32,000 
ees re ea | $1.25 | Chicago 1539 ’ .210, "153. 175,200 
— : aes a eee | we ~ 9g Milwaukee 1 ye ae 3} ry a sal 2888 
3 Co hy i ; --| 100,000 , (807 
if a Eos com tet ree ey 586,002! 131,680 0 
rene 30 Coumotd Sa e coke. common (quar. Pas id re. Minnnpoi ae F 588 iat if a i 
a nal an mr. pred fe rred (qua r. > oe is | ix to 5 July 10 seaaot ”2:800 8,400 65.046 132. +11 eee Ease 
= Cena Baan Enercon f a ne) ;| iuiy 4 Sune 3 to July 1 Detroit 1,071 bas005 656. 2,600} 2,171 
uly Central & South m (qu.)) 2 {July f t July 1 _— tik nase y 656. “2,800 ; 
lune 30 Chie. Junc. Rys.& U. Stk. Yds., co 1% July  1)June 13 ° July 1 | st. Louis...| 59.800 6.308 942.005 soe oo) Bas 
une 80 erat rf Tt a5\Suly 16 to July 25 | St. Louis... 13 366,200] | 2044 140 
mee F4 a Preferred (q Tool (quar... | 36 nf 29/June 27 4 July 4 Kansas City._| iiaibbe pe ee 
une 30 Chicago Telephone (quar.) -_| 2 |July 15 July 4 5 18 ian 386.500| 2.853.180) 6,481,002 685.301] 400.861 70.370 
30 B.) Co., common (quar.)..... | 1|Holders of rec. June Tot.wk.’07| ’ ’ 130/ 9.481,002] 2.085. a 
une 12 Cafite ok ah Oh . pref. (q guar.) = i 4 1/Holders of rec. Jane = Same ak OS 374,003 1,720,092 S.152°187| 3.720.774) 720.286 
Cota’ "now pret, ion ¥,1 | Samewk.'05, 319, ‘410, ‘ “828 
une 30 Careabee (Ga.) Elec. Co., pre! i : fo ihr : 
une 30 bus & Hock.Coal & Iron, new pref. 1% /Aug. 1\July 17 | id om 
zo orm ed etn. pe (ES | be June 39 June 20 Sun 29 signe sor | 013,209 223,791,017 199,040,432) 186,262,607 e4.o73. 3.253/, sen-400 
uly 1 Corn Refining, a {Ono 19).-| 1% |Jume 29} June = 4 4 + 190 san [194 209223 seh eae as 207.778,808 ee 
a . ’ ” 
oH ce ea fe ears oe 9) aay 1)Holders of ree. June 20 1904-05... | 115,581,201 194,313,320) 171.7 
= 3 Distillers a & Tciie nonin 3 [Suz orlduly 7 to” Suly 28 
= ey ig 4 one . jay “Fine 23 | yay i J ts of flour and grain at the seaboard ports for 
ine 29 Distilling Co. of A a, pri ar.) 1 |July 2\June july Total receipts grain a 
ine 30 Dominion Coal, Ltd., common on 5)-| 1% |July  1/Holders of rec. eek ended June 22 1907 fo "a 
ine 30 Duluth Edison Elec. ,pt.(quar.)( “| 1% [July 1/dune 21 to 30 ie a 190; aa ge 
t. Powder, pref. (quar. ).| ildene 3 > 4 pov * , vt 
ly a du Pont oo + Common (quar.)..... } 1} July 1 peed R Pe im io oitino-~ mS onthe woth a souk ah 
sion (quar). ~ » 5 eececesceo . * : r meee preening 
=e 30 ay Elec. gaa Boston (quar.) 245 — 1 Hol ers a ree Jul , BIN New York monneeee wis ate est ae aa ae 
| I A — oetetonnrtnenenen } qume 31 %2 sume 20 | Benen _.....---- d 8003 1,000 
= os miectrie Boat, preferred (aus om ae ‘a5| i Guy 3 Holders ot ‘ree. June 25 Philadephia — Soot “eee tas-ang Song 0 ‘i 
“het Elect. Storage Battery, com z July i /dume gi | Baltimore. -°-2° 300 ios sana a = 
 & iron, pret. (ito. 17)....| Holders of ree. June ——a bs > seitg cases 
7: Bramvig Lit ee ie ee 1 June’22 to. July vi | Newport News.--- 5.356 ee ey eee = 
22 ical, pref. (quar.)....... ir . : New Orieans.d--- 13.281 aa eS = a 
aE ceria Ig i Se 1 once elie tn 38°876 561.467 189,571 234,836 3,332 setae, 
~$+ 7reat Lakes Towing, Bi a ee ce ae eT 
ne 30 Great Western Cereal, preferred _ 355 (Suny sinue aa ae iaiy ‘| 8.8 mi 
yt gon River Felephone (quai)... | 1° (guy isdaly 6 July 578,289 1,380,652 1,145,944 63,0 3.310 
RRP TN G ers ‘ 
: 3 Int Buaonhal ae. Mach at I rf "gut Jul ily 11 to Aug. 1 a in passing through New Orleans for foreign ports 
ne 30 — national Nickel, prererred (quar.)_- xs i : re . . ee LR Ae ge 
1e 30 nter'! tional Paper, pref. (quar.)_____- 9 july f june is to Jum Recolpts do not Incl 
30 International Se Sees Gat). 14 > eee re on ; = em Jen. i ae “ ceainlil am 
ie 30 tnternat-GuokelessPow. det *hem.com. (qu) r July - june i? a. seeooes te soutiaiie re ae 
4 wipreterred. (qual) =n eee a ae Holders ot See ‘Tay se follows for four years: 1906 1905. 1904. 
# sanmine, Mawel i bi June 29 June s = pom 4 : Recetpts of— bbls. 9 374.076 7,832,166 4,909,089 8,334,887 
e ap Maryland Coal. pees. -....---4--) 14 June 29 — = J 4 1 s.scinsgelneaee a Seon ae 
* peeeeaee Lie were & oe | ae eee 
3 eater Me Bie 2 Ha | mw. ain Waha Batee Sat 
© Bp en tis tert -| ae July 17 June ; June20c ~~~ “9°607,578 71 2 882,66 "508.498 
aan ao “i @ Holders of rec. June20a 2231 ns2.003 
> +4 ee tn cee ae 1M uy - Soidiaee of dee une 20a 2.607578 “i 
30 Siloual Biosest, common (quant. ies 14% |July 15 — 7. 2 July 15 PR sic an eats 127,891,379 150,187,003 96,144,921 th week 
¥ National on ee I July ? June ll to Joly 1 ig sail from the several seaboard ports for the ti 
> 30 Nationa & Stamp. pref. quar.) July 15 Holders of ree. July 1 The capers: cee Oe ee ee ee 
a Notional Laed, commnnes (aan) Cie.its| 1 [July ‘aiJune 15 30 | ending June Oats, Rye, Barley, Pease 
1 common (quar.) (No.14) 29 June 25 re Se on 
National L : ) 1% June ; = : seal oa. Bye, 
» 30 r, Uf ice, preferred (quar.)__.- ¢ i\ame ai . corn, ur 
: Satona Sugar Refining os uly cer 2 July iD = a 559.047 444,097 76,034 154,953 nate - porad 
2 Mew York wun ow Ligh <o-=-) 3 Say 10 Ye 28 to Ju | Boman sss tonne “Ebon Hakan oe coc ON 
fe Nee Vork & New JerscyYel. Gu sie. 08) 1% July 15 Holders of rec. July "| Betiiia--- 198988 SOS Heme? aeiag Ss 
2 Ni hy B ‘Steel & Coal, common (quar.) i 4 way pan ea Pace patos i ee a Ee cori Soe 
; ord a as Sie : June 21 to 90 | Norfolk. o<220- Sacsee wevenn @geg 220002 SID SIT 
: a'Bomin ons 8 fo ------ $7 july 2 Holders of rec. July 6 Newport News... ------ 15,690 4,498 Te - estes -seier 
D One na Convo d ewenoonaeee +d sar 15 Holders of rec. June 29 New Orleans .... 22.136 5. ag 88...» or 
: Otis Elevator, preferred = Sanaa 13 (July {Holders of rec. Junel8a | Galveston...---- 24,0 228,913 31.125 363,867 _.... 5, 
; Poor ia Light, preferred eae Rare 1% —_ 29 Holders of rec. June 20 Montreal........ 588,642 28.913 1.125 363,867 ....- 25,863 
_j Prswurgh Piste Glass, common quar.) 136 [June 20| Houten of Fee June Montreal.---+-~ 688.642 s = 
2 yamble, preferred (quar.)...| 2 J 8 Hol pas ' oe ee 
30 Proctor ge mmon (quar.)......... 1% oa ‘ Holders of ree. Jaly 6 Total week..--1,771 1727 991.850 208.442 634, ass ooze 64.879 ? 
: ee TE 85) a July jase ll te say i ee npenron one ts for the week and since 
i Republc iran & steel preferred (aust. 1M Jely Hq 1 to Jay 1 The ins these exports 
me Preterred (OR) acces v7 iders of rec. July 1 . elow: 
26 Ride In Perkins Horseshoe, pt. Gau.)| 15¢ | July 1S oboe oy te Jay 1| July 1 1906 is as a . re 
¥ preferred Pete secteecaczocare 1 ; June 29)Holders of ree. June 15 ee a a ine ? 
1 Royal Baking Powder, preferred (quar.) Ned July 1/Holders of rec. June 14 ona Py, eae Ja alg Pe 
it nak a 0 paied Ga i Jay 1 Sune 16 " to “july 4 Exports j A week Pant Pimms: = — mush, a 
Go., preferred (quar.). ‘une | 
30 Sears, Roebuck & Co., preferred (quar.)- 36 aly 1b June 30 to july 15 vatinee J Ju uly 1 me sas bs oat uh, 5 00 aoa a1. 
3 reer une ; ae 1585, : O5¢ 
: Standard couler "commen Ee: | 375 isees Fs June 25 to June 30 =, htt Tt 0.209 2 585.777 i AH : 0 8.7 HH * 890.06 
i Seen caaki’ Naw Vane Po $ Sune 29|\June 23 to June 30 | so @ Cent. Amer... 13, Ss oe 18.268 a 2.394,88 
: anand ous, New Yor, e<--) 3 Spe 15|Holders of rec. July 9 | West Indies....--- ais | 92070 000 ...... gas'in 
3 Stason J.B.) Co., oti: er ameecieeia . july 13| Holders of rec. ~~ A Brit. No. Amer. Cols 5, 413 an m4 eooeee 
| Prelred »ai az is tain a to July Other coun acu eee 
f ere Ww esi. Gicbie Car] % ‘July 25 July 16 is 
, eee We eee § El we 40 sO “LE aM wae aan 
npany (quaF.).----.-2- 22. : Jul 14 ( > eee “ 
: Tome : oe nore == 52577 fy July 24|suly 22 > July 17 Total 168 isible supply of grain, comprising the stocks in gran- 
: te waaay 2 aM Niaage ia to Aug. i at the principal points of accumulation at lake 
GC a >? , 9 ° : P a 
i Tennessee Coa, Hes 6 BE. com. Gua) 3 Aus. 1|uly 12 to June 30 she ports June 22 1907, was as — 
oal (quar.)._. a ; June 21 to une nes 
. Prd a Pane Goal & (quar.)- a“ 1% — * ie RINE gh» eines corn, ous, 
> a oe Company, preferred -| 3% july u5\June 30. to July [BB aun buh 
H Union Bag & Paper, pret. (qu. (Wo. 38)) 1.” July 15\Jume 30° to Jay | wenger ._.-o--- 1ath308 ast 1003 
i Union Perr , Ree 4 Tay 10\July 1 to July 10 afloat 16.305 sa 0D 
) Unionswitehésignal, com.&pt. (quar) 3 July “\Jume 18 to July | nog, afoabs<o-o-- isin 
) Union Note Corp., gt (quar.)..| 1% ly 15\Holders of rec. June 26 oy EO 1321000 108,000 
| Uatted Fr at) (go | 2 July 15|Holders of tee. June 29 Baltimore. _.-- 133,000 141,000 
| Ualted Cal apres Cquar) lar.)_- ; July is Holders of rec. June 20 See Orieans 33 a0 41.000 
. United shoe a ee os otk sa n-- =| Holders of ree. June 29 Galveston... -222222°2 667.000 21,000 sian 
Common ee nesaawons “1% July 15|Holders o' ree. June 29 | Wontre ee 
| nied Stace Pushing. ref Gar )---") Vig July “1|Jume2i © €o. June 80 Buffalo --27-22-2a2a0- 
7 United States Leather, preferred ee w” pnd 20| Holders of rec. June 2 rr) afloat.....-- 
Unted Saale Reape & Tre. )(No.16)| 1% July —1 June 21 : . june ” Toledo Beem ore 
: ‘8 eta eee a tt ee | older “Jey 1 | Detrolt ...-- 
gay 3 july jlHotders of ‘ree. ‘Sune 25 Chicago. -. = 
4 5-2-7 Telephone, common (quar.) _| 146 July 10) Holders of rec. Jas "7 Fort Wittiam......--.- 
) spate Cue. Omens, Ht Gis Gis. 45) 2 July Isijune 23." wo" July 17 | ort prunurs == 
Vadean:Detentna preferred (quar.)....| 1 ‘6 — 
! itham Watch. common............ } July ; 
| Worerbury 00-0 of West Virginia (quar). | L. = % 
| Waterbury Co. of New Jersey, 1 ‘suly 2 
ee Gee... 3 eeosmanennnen 5 {July 18): 
» 155)- 15}. 
| -155)-| 1% |July “ 
July 10 -- 
entinghouse Air Brake (quar. eonetne 24 juy 1 10/ July 18 On Canal and Hiver = 
house El. @ Mtg.. ye MS July 10] rotat June 22 
wet Machine (quat.) (No. 47) 47).| 24 July lolfuly 1 to July 10 sess : 
.» Inc., pref. (quar.)_. | Summa Tose 
White (J.G.) & Co., Inc., DI . em | et ie #s 
" Gutesten Se Prom earaimes of year 1906" Total June 25 
- aivide — K. Total June 27 
ot . 
g Payable in coliateral trust bonds 
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Statement of New York City Clearing-House Banks.— 
The following statement shows the condition of the New 
York City Clearing-House banks for the week ending June 22. 
It should be distinctly understood that as to all items 
except capital and surplus the figures are the averages of the 
daily results, not the totals at the end of the week. In 
other words, in reporting loans and deposits and holdings of 
specie and legal tenders, the practice is to take the aggre- 
gate of the amounts for the several days of the week and 





























divide this aggregate by the number of days. 
We omit two ciphers (00) in all cases. 

Banks Captial. | Surplus. Loans. Specie. | Legals. Deposits.a\ Re- 
008 omitted. s’rve 

$ $ $ £ $ & % 
Baak of N. Y- 2,000.0 3,039.9 17,848,0| 2,442.0 1,946.0 16,154,0'27.1 
Manhattan Co. 2,050.0 3,001.1 28,700,0 6,500.0! 2,300.0 33,400,0 26.3 
Merchants’ - -. . 2,000,0 1,607.1 15,.419,0 3,674,0 1,043.0 17,797,0:26.5 
Mechanics’ -.-.. 3,000.0; 3,627.3) 21,582.0| 3,251.0 4,0\25.2 
America -... 1,500,0' 4,238.1 oe 3,641.3 125.1 
Pneskceses 1,000,0 454.5 8,118.0 1,821,0 0/25.6 
PinAceenes 25,000.0,| 22.276.0, 161,880,6. 34,403,3 710.8 25.7 
Chemical_..-.-.. 3,000.0, 5,400,1, 25,137,7' 4,666.0 , : 0 26.7 
Merchants’ Ex. 600.0 524,8 6,186.0 1,305.3 165.3 6,390.1) 23.0 
Gallatin... d K 93 6 25.4 
Butch. & Drover ’ 74 325.9 
Mech. & Traders / 0) 25.6 
Greenwich _. 500, 3/22.6 
American Exch. 000, . 3'23.0 
Commerce. . - Y 23, 9,925.1 
Mercantile -. ‘ , 3 28.6 
HEED scccnce 500, 93, 3,0) 23.1 
Chatham -..-. 450.0 5 ,804,7 492.4) 1,018.5 5,766.0 26.2 
People’s -.-- 200.0 1,941.4 78,7 397,9 2,624.0 33.3 
North America.| 2,000.0 2, 340. 0, 16,000,0 2,702,9| 1,441.2; 15,627,.5 26.5 
Hanover ......| %3,000,0| 8,521.3) 56,598.1) 9,789.3) 6,821,2| 64,.555,7 25.6 
Citizens’ Cent. . 2,550.0 1,045.0 20,260,4 3,049.1 1,974.4 19,.450,7 25.8 
Nassau 500.0) 3.6 501, 4,100.0 21.1 
Market& Fulton; 1,000.0 7,371,7 28.0 
Metropolitan _. 2,000.0) 11,265.6 25.0 
Corn nee. 3,000,0 44,926,0 24.8 
Orienta 750,0 10,477,8 22.6 
Imp. & Traders’ 1,500,0 21,676,0 23.8 
Park ose 3,000.0 89,469,0 26.0 
_. River- 5 250.0 1,625,6| 26.8 
Fourth... 3,000,0 19,992.0 25.6 
Second Saomes 500.0 9,216,0 26.8 
First ......... 10,000.0 74,099 225.0 
Irving Nat. Ex.; 2,000.0 15,978 ,9|25.6 
ae 250,0 3,550,0 22.9 
N. Y¥. County_. 200,0 6,434,9 26.4 
German-Amer . 750,0 -493,8 28.1 
Chase. .... -| 5,000,0 51,9 25.9 
Fifth Avenue... 100,0 9 26.6 
German Exch. . 200,0 124.3 
Germania -..... 200.0 824.1 
Lincoln -....-.- 500,0 .223.7 
Garfield... .. 1,000,0 +7 25.5 
250,0 +3\25.2 
Metropolis -.-. 1,000,0 3,2\26.4 
West Side... 200,0 54,0 24.7 
boar - 1,000,0 7,0\25.6 
FirstNat., Bklyn 300,0 ,083,0 21.0 
Liberty ..... 1,000,0 11,307,1 26.5 
N. Y. Prod. Ex 1,000,0 7,480.4 24.5 
NewAmsterdam!| 1,000,0 5.579,9)25.0 
Ge cassecens 1,000.0 212.0 15, 891,0 24.8 

14th Street.... 1,000.0 __ 400, 3 7.644,4 21.8 
Totals 5 74,0 081, 6 1106 _ 025.5 








“a Total United States deposits included, $31,734,900. 

Reports of Non-Member Banks.—The following is the 
statement of condition of the non-member banks for the 
week ending June 22, based on average daily results, 











. * § We omit noo ciphers (00) tn all cases. £ 
Legal Deposit with 
Loans Tender ——— —- 
Banks. Capt- Sur- and Specie. and Clear- | Other Net 
tal. plus. | Invest- Bank ing Banks, | Deposits. 
ments Notes. | Agent. &e. 
N. Y. City. 
Boroughs o} 

Man. &Br'r $ $ $ $s 
Wash. H'g'ts| 100.0 9 38,4 74.0 a 865.6 
Century _. 200.0 5 62,4 ° 
Chelsea Exch) 100,0 4 71,9 
Colonial - . 100,0 +l) 359,9 
Columbia 300,0 ‘ 7,0' 246.0 
Consol. Nat_| 1,000.0 1, 0 85.0 
Fidelity __- 9,1! 68,7 
Hamilton »2| 275,9 
Jefferson. . 9.4’ 301.6 
Mt. Morris 5.6 104,8 
Mutual 8.9 244.6 
19th Ward 4, 324.8 
Plaza ..... 0 234,0 
Riverside 3 140,4 
12th Ward 0, 231,0 
23rd Ward... 0 161,6 
Union Exch 5; 226,0 
Yorkville ... 5| 385.1 
Coal& I. Nat 941 0 102.0 





34th St. Nat 
Batt. Pk.Nat. 





200.0 




















Borough of 
Brooklyn. 

Borough ...| 200,0 169,1 3,453,3 42 208,7 171.9! 158.3! 3,753.1 
Broadway . 150.0; 421,0| 2,776.0 12,2 170.7 223,9 46,8) 2,842,2 
Brooklyn _... 300.0) 123,4, 1,982.5) 138,8 69,3 281,2 34,7; 2,254.2 
Mfrs.’ Nat ..| 252.0) 727.3) 4,635.4) 439,4; 103,9 687.0' 229.0) 5,014,7 
Mechanics 1,000,0| 993,3'11,814.4, 233.4, 814,4 1,051.9 127.4) 13,716,8 
Nassau Nat 750.0' 945.6) 6,097,0; 228.0, 483,0 918.0 ----| 5,608.0 
National City 300,0| 637,0| 3,314.0) 132.0, 443.0 607,0 129.0; 4,011.0 
North Side 100,0| 217.6, 1,672,3 25.0, 118,0 62.0' 271,8| 1,911,0 
Jersey City. 

First Nat ...| 400.0) 1,192.2) 4,290.1; 164.1, 267.1) 1,773.1 329.0! 5,252.3 
Hud. Co. Nat 250.0; 719,2| 2,622,2 92,6 65.6 170.9 165,8) 2,090.5 
Third Nat 200.0| 338.7) 1,852.6 49,5 103,2 492,1 26,1; 2,155.8 

Hoboken 

First Nat _. 220,0| 581.5) 2,277.8) 118.6 21,1 159.7 74,8| 1,872.5 
Second Nat_| 125, a 202.1; 1,820.6 58,0 55,8) 89,8 76,0| 1,813,0 
Tot. June 22. 9,947 0 14960 3, 119293,0) 5,617.1 6,639,5) 12,283,4| 3,716.2/126541,7 
Tot. June 15. | 9,947,0/ 14960,3|119706,8) 5.739.1| 6,879.4) 14,400,2| 3,740,7/129179.9 
Tot. June 8.| 9,947,0|14581,5|118872,1/ 5,662,1| 6,727.5, 15,727.5 4,185.0) 129578.4 














New York City, Boston and Philadelphia Banks.— Below 
is a summary of the weekly returns of the Clearing-House 
banks of New York City, Boston and Philadelphia. The New 
York figures do not include results for non-member banks: 


We omti two ciphers (00) in all these figures. 











! 
| Capital j | | | 
Banks. | and Loans. Specie. | Legals. | Depostis. a| Circw- | Clearings. 
| Soom. | lation. 
New York) $ $ $ ae 
May 25--~|289,514,5/1126,389,5 221,189,6 sass. + 1112,640,5 50,659,6) 1, :086,1 
June 1_.|290,094,1/1139,931,1 221,928.0 72,903.1/1128,194.6 50,628,9|1,386,695,3 
June §_.|290,094,1/1141 ,445,4213,574,2 72, 191, 7 1119,141,5 50,565,9)1,635,016,9 
June 15. .|290,820,6 1139,755,9 210,056,2|73,026,5 1114,272,3'50,477,4|1,478,712,6 
—_ 22. .|290,820,6/1134,352,8 208, 290;5 74,081, 6) 1106 ,982,0 |50,434.6 1,441,629,8 
ton. | 
June 1_.| 43,680,0, 189,323,0) 16,641,0| 4 123 o| 213,387,0! 8,490.0 117,161,8 
June 8..| 43,680,0, 187,091,0 16,475,0| 4,343,0) 215,782,0| 8,.414,0| 168,192, 
June 15..| 43,680,0) 186,320,0 17,648,0) 4,545, 0| 217,165,0| 8,239,0) 160,734,0 
June | 43,680,0| 187,865,0, 17,841,0) 4,572, | 214,461,0) 8,209.0; 141,582.6 
June 1..| 51,165,0) 226,649,0 60.019,0 | 266,117,0'14.055,0) 136,154,1 
June 8..| 51,165,0} 226,703,0 58,127,0 | 261,442,0/14,070,0| 148,548.8 
June 15..| 51,165,0) 225,765,0 58,291,0 | 261,675,0 14,103,0| 136,902,4 
June 22..| 51,165,0| 224,670,0 59,548,0 | 261,935,014,104,0) 142,357 





a mame for Boston and Philadelphia the item “ “due to other banks’’ and 
also Government deposits. For Boston Go depos! ts 
on June 22 to $4,594,000; on June 15 to $4,583,000. 


Imports and Exports for the Week.—The following are 
the imports at New York for the week ending June 22, also 
totals since the beginning of the first week in January: 











FOREIGN IMPORTS AT NEW YORK. 


For week. 1907. 1906. 1905. 1904. 


$3,011,834 $2,247,943) $2,000,519; $2,013,755 
14,778,558| 12,289,662 8,995,988 9,471,510 


$17,790,392) $14,537,605 $10,996,507; $11,485,265 


Dry Goods..............-. $91,952,479 $78,641,557| $67,813,141, $57,744,034 
341,500,590, 289,766,660, 277,527,219, 236,280,010 


433,453,069 $368,408.217) |$345,340,360 we 024,044 








Seen 





SE dpteGerediinAGaietiinn 








The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending June 22 and from Jan. 1 to date. 


EXPORTS FROM NEW YORK FOR THE WEEK. 





1907 1906. 1905. 1904. 








For the week.............. $11,992,783) $12,687,068 $11,437,923) $8,605,653 
Previously reported........ 288,959,655) 294,235,846) 246,054,871, 225,411,424 
Total 25 weeks.......... $300 952,438 | $306 922,914 $257 ,492,794 $234.017.077 





The following table shows the exports and imports of 
specie at the port of New York for the week ending June 22 
and since Jan. 1 1907, and for the corresponding periods in 
1906 and 1905: 


EXPORTS§AND IMPORTS OF SPECIE AT NEW YORK. 








































Erporis. Imports. 
Gold. 
Week. \SinceJan.1| Week. \SinceJan.1 
eo es eae Se | ae” | $2,540,3 
sesiaiandhinie $5,997,038 13 035, EL wmannece 331,087 
ormean viewsnkth mhiatbal eatin 1,155,297 
. | ears Be 412,555 $3,027 159,309 
IY inhietetsd sided digitmdnisinihecedt . diiieaiaiiieg 7,01 4,5. 102,601 
South America 175,000, 1,685,711 48,628, 1,358,781 
SPE antsnnseninkdtl tneandinl aninden 4,958) 196,998 
Total 1907-. ----- $6,172,038) sis. 985.358 $61,163) $5,844,426 
_ _ Sean Reese 11,000| 5,601,922 104,387) 44,812,965 
SEE Bh cdcwnncctanaseseces 403 ,800; 33,292,946 482,957) 5,912,541 
Silver. 

i Secs nnnnenaddneaaeien “e. 144 -* C—O $2,259 
ITIL scisthapradectinninenlhdeiehanidindaeetind ee ES — eS ee 

Germany ...-.-..-. SE wscasensl 15 
West Indies Leiaiindinions 106.554 231 59,847 
Dt tttettetpnsnethineatdhiadt ‘apaieadak ' chatad 13,790) 465,467 
600 42,420 458,226 
4,786 1,730) 10,322 
a $857.144/$20,141,304| $58,171 $996,279 
Total 1906_ ry 0'737 26,978,809 75,535, 1,187,961 
_ Total , eee 672,201° 15, 002! 76 956 . ae ,706 225 225 





Of the above imports for the week in 1907, $260 were 
American gold coin and $1,730 American silver coin. Of 
the exports during the same time were American 
gold coin and -_--. were American silver coin. 





Banking and Financial. 





| We shall be pleased to mail investors copies of our 10-page 
circular describing 57 Short-Term Notes and Collateral 
Trust Bonds, 


Spencer Trask & Co,. 


Branch Office, Albany,N.Y. William and Pine Sts., New York. 











MOFFAT & WHITE 
Members New York Steck Exchange. 
6 NASSAU STREET. HANOVER BANK BUILDING 


Dealers in Investment Securities. 
COMMISSION ORDERS EXECUTED FOR O4SH ONLY 
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31,862,820} 12,340,752 3.412,363| 140,211,928 3.957.521 1,256,780} 802,671| 872,721] 4,092,225 
1 6,240,000 3,016, 50,812,913 2,553,800} 103,227) 436,410) 2,903,971 
)} 3,750,000 1,566, 51,807,762] 2, 08.820 1,409,920] 169,576| 379,000] 1,659,274 
)} 1,002,000 500 ,. 16 3 75,930 581,970} 104,154) 267,766 17,02: 
06 :795,259 2 72,396,264| 2,505,444) 1,050,220} 641,348} 784 ,203,717 
)| 2,284,200 pf 25,373,040 91,245} 1.745.100} 104,408} 317,862 761,640 
25,976,000} 11,565,670 6 128,501,005} 3,390, 1,807,880} 983,196] 1,067,392] 3,499, 
2 13,730,000 4,291,338| 205,211,175] 7,189,238) 31,282,170) 549,069] 8,520,307) 11,552,864 
8 4,014,262 1,098,759 58,504,141 2, 81 600,000 361,475 579,484 1,425,410 
4,150,00 2. 0 1,227,022} 23,004,303 983,219 181,990 85,47 16,641] 1,510,949 
9,557,500] 2,962,400 976,686]  54,354,656| 1,697,599 788,730! 345,915) 399,008] 1,317.6 
5,750,000] 2, 0 1,505,537| 32,078,747| 1,244,050} 1,062,000 71,092] 969 »305,879 
10,088,500} 2,841,946 Fa 000} 52, D5 .760 1,756,555 582,750 22,975| 373,882] 1,072,672 
4,700,000] 3,052,083 86,584] 29,796.70 37,293) 1,043.2 113,795} 142,67 082,149 
4,100,000} 1.945.000 4 1,482,706]  23,157433| 1,122,055 939,660} 178,117) 258,503] 1,068,008 
16,705,006 4.739, 03 21, 2,640,270} 78,041¢415| 1,821,038 660,860} 575,981] 673,368] 1,964,100 
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340,000 8: 875,737 7.1 iy 0 34,869 116,840 61,328 53,342 378,970 
120,000 2,071,496 62,838 2,487 289 54,143 20,000 6,629 0,000 120,997 
5, 1,614,566] 23,516,794 697,600} 21,110,504 63,187 166,030} 215,841} 180,910 608,357 
2 )} 2,425,000] 32,496,890 6 6} 40,354,526] 1,856,812) 2, 298, 480} 210,105] 983,036 769,000 
900,000 350,000 4,873,527 231,642 8,419,575 49,755 430 45,296 9,566 562,945 
16.1 D} 12,421,651] 66,362,935] 3,449,813] 103,825,421] 2,731,225 2,897, 920] 249,223] 2,998,266| 4,062,830 
,790|221,494,880| 97,074,792/1,135,288,190| 41,561,530/1,230,997,829| 38,377,447| 63,281,920] 6 536,399/20,461,772| 44,739,144 
4 796,013} 23,082,030 382, 20,871,427 384,331 207,010} 161,653) 137,489 791,995 
2 436,629} 19,070.33! 691, 16,420,024 73,284 197,430} 143,109} 145,127 509 O83 
8,387,500] 2,551,442) 40,392.16 605, 40,015,380} 1,087,937 208,520} 275,300! 191,070} 1,084,532 
330,000 »270,085 149,85: 5,541,494 08,25 6,300 55,700 3,700 16,270 
2 850,000} 20,137,913} 1,430,780| 24,496,914 44,39 688,420] 248,885} 390,091] 2,134,368 
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4,796,000] 1,984,735, 41,667,27 564,653, 25,186,224] 1,243,70 540,690} 250,079'  253,585| 1,081,810 
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12,500,000} 7,042,072} 55,101.796] 5,778.252| 66,847, 8,197,963} 2069,260| 295,953 21,606 95, 
670,00 95,100] 11,151.91 408.816 696, 448,537 65.210 71,222 55,472 208,901 
F 227,300 5,203,7 19 663 4,129,634 278,472 11,850 55,385 9,25 a 
1, , ,204,10 212,156 012,540} 1,046,957 219,320 31 3 043 161,390 
107 .00C 126,500 2,447,346 48,019 1,629,853 175,485 1,340 18,235 1,159 2,518 
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Alaska (Sept 4 1906) -- 00,006 16,350 1,005,737 100,000 833 24,345} 2,040 1,013 265 80 
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Blawal! {Sept OD cakciaanisins 4 600,000 101,750 975,321 313,191 934,828 330,810 1,130 29,924 24 10 
EE ahtitndionncmninpeenel 1 MPG caccoss- eres 41,469 10,105 15,000 170 2,138 25,000 
Island possessions. ..-.......-- 5 700,000} 101,750 1,243,399 313,191 976,097 340,915 16,130 30,094 2,162 25 010 
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Bankers’ Gazette. 


Wall Street, Friday Night, June 28, 1907. 

The Money Market and Financial Situation.—There is a 
better feeling in Stock Exchange circles if the volume of busi- 
ness and the tendency of prices are a criterion of the prevail- 
ing sentiment. The change dates from Monday, when the 
total transactions were the smallest in recent years and prices 
near the lowest. It was stimulated, no doubt, by increasing 
hopefulness in regard to the growing crops, which have de- 
veloped rapidly during the week, and later, perhaps, by the 
more favorable financial situation abroad. From whatever 
cause, it has resulted in more activity and a substantial re- 
covery in prices in the security markets. It did not, how- 
ever, make a success of the New York City bond offering 
to-day, bids for only $2,121,840 having been received for the 
proposed issue of $29,000,000. 

he sum of $7,400,000 gold has been engaged for export 
during the week, making the total to date $25,900,000, and, 
as noted above, the financial situation abroad is easier. 

This gold movement, together with preparations for the 
approaching half-yearly settlements, has given a decidedly 
firmer tone to the local money market. Call loans were 
made at 12% to-day, the highest in recent months. 

Some of the railroad reports given out this week, notably 
that of the Atchison system, show a large increase in the 
traffic handled, and if the present crop prospects continue 
good to theend, a large business for the coming season seems 
assured to railroads throughout the West and Southwest. 

The open market rates for call loans on the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 2 to 12%. To-day’s rates on call were 6@12%. 
Prime commercial paper quoted at 544% for endorsements 
and 54%4@6% for best single names. 

The Bank of England weekly statement on Thursday 
showed a decrease in bullion of £124,111, and the percentage 
of reserve to liabilities was 42.70, against 47.30 last week. 

The discount rate remains at 4% as fixed April 25. The 
Bank of France shows an increase of 8,325,000 francs in 
gold and a decrease of 475,000 franes in silver. 

NEW YORK CITY CLEARING-HOUSE BANKS. 
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| Dijjerences 
| _ 1907. 0 | _ 1906. | 1905. 
June 22. previous week. | June23. | June 2 
} | | 
8 } 3 | $ | $ 

ee 199.100.8000; = ......-.-- | 117,472,700) 115,972,700 
nes co4ns seman ST atnnseandel | 149,236,400) 139,492,890 
Loans and discounts..| 1,134,352,800 Dec. 5,403,100|1,057,758,300)1,102,812,700 
Circulation. _-_.....-- 50,434,600) Dec. 42,800! 48,471,300 48 ,060,7 
Net deposits. _....... 21,106,982,000 Dec. 7,290,300! 1,049,472,300 1,146,792,000 
. Ee 208 ,290,500|Dec. 1,765,700) 188,883,800) 214,369,600 
Legal tenders. --..... 74,081,600 Inc. enemas 84,397,200; 87,423,300 
Reserve held......-. 282,372,100 Dec. 710,600, 273,281,000, 301,792,900 
25% of deposits. ..... 276,745.500 Dec. 1 322575] 262,368,075 286,698,220 








Surplus reserve... 111,975; 10,912,925) 15,094,675 
@ $31,734,900 United States deposits included, against $31,639,400 last week and 
$15,489,700 the corresponding week of 1906. With these United States deposits 
eliminated, the surplus reserve would be $13,560,325 on June 22 and $12,424,475 
on June 15. 
Note.—Returns of separate banks appear on page 1530. 


Foreign Exchange.—The foreign exchange market was 
generally lower this week, influenced by the cessation of 
gold exports, by relatively higher rates for money on time 
here than for discounts abroad, which encouraged the ne- 
gotiation of finance bills, and by some speculative selling. 
Gold shipments to Paris $3,650,000 and to London $3,- 
750,000. 

To-day’s (Friday’s) nominal rates for sterling exchange 
were 4844 for sixty-day and 488 for sight. To-day’s 
(Friday’s) actual rates for sterling exchange were 4 8365@ 
4 8375 for long, 4 8670@4 8675 for short and 4 8760@4 8770 
for cables. Commercial on banks 4 8320@4 8330 and docu- 
ments for payment 4 825g@4 8354. Cotton for payment 
4 8254@4 8234, cotton for acceptance 4 8320@4 8330 and 
grain for payment 4 8344@4 835¢. 

To-day’s (Friday’s) actual rates for Paris bankers’ franes 
were 5 193g@5 19%4a for long and 5 164a@5 164d for 
short. Germany bankers’ marks were 945g@94 11-16d for 
long and 95144@95 3-16 for short. Amsterdam bankers’ 
guilders were 40 35@40 37 for short. 

Exchange at Paris on London to-day 25f. 1414c.; week’s 
range, 25f. 15c. high and 25f. 14%c. low. 

The week’s range for exchange rates follows: 


————Long———-—_ ———— — Short —-——-—_ ————--Cables———_— 

Sterling, Actual— 

High_._._.4 84 @4 8410 14 8725 @4 8730 {4 8810 @4 8815 

Low _.__..4 8365 @4 8375 =| 48660 @4 8670 4 8760 @4 8770 
Paris Bankers’ Francs— 

High. 5 18% @5 18% 5 16% RGR 4 anessetsnansonns 

Low ____.-.5 19% @518%a |516\4%a 8 i aa ra 
Germany Bankers’ Marks— 

High - 94% @94 11-16d| 954% @95 3-16 

Low - . 94% @945% | 95 a ee 
Amsterdam Bankers’ Guilders— 

a chviee: ahaha @ axacse 40 35 @40 37 f ewsecmccescadecs 

here angen QP eacne | “Giaw @40 35 | adkasscocsasnsse 


Less: @i-160f1%. d1-322f1%. h3-320f1%. 

Plus: k1-160f1%. 2 1-320f1%. y 3-32 0f1%. 

The following were the rates for domestic exchange at 
New York on the undermentioned cities to-day: Savannah 
buying, 50c. per $1,000 discount; selling, 75c. per $1,000 
premium. Charleston, $1 per $1,000 premium. New Or- 
leans bank, 20c. per $1,000 premium; commercial, 15c. per 
$1,000 discount. Chicago, 20c. per $1,000 premium. St. 
Louis, 40c. per $1,000 premium. San Francisco, par. 





State and Railroad Bonds.—Sales of State bonds at the 
Board limited to $1,000 Va. 6s deferred trust receipts at 24. 

The market for railway and industrial bonds has become 
more active in sympathy with the shares market, the trans- 
actions on Thursday amounting to $1,200,000, against 
$700,000 on Monday. Prices, too, have advanced, but on a 
moderate scale. 

There have been almost no exceptions to the general 
tendency of the market. Among the strong features are 
Atchison conv. 4s, Brooklyn Rapid Transit conv. 4s, Dela- 
ware & Hudson conv. 4s and Northern Pacific 4s, which 
are from 1 to 2 points higher than last week. 


United States Bonds.—Sales of Government bonds at the 
Board include $9,000 3s, coup., 1908-18, at 1024 to 103%, 
and $10,000 4s, reg.,1925, at 128%. The following are the daily 
closing quotations; for yearly range see third page following. 








Interest | June | June | June | June | June | June 
Pertods 22 24 25 26 27 | #28 


#10434 10444 |*10434 [#10434 |#104 4 #10414 
SSP DRRE: #105 |*105 (#105 |*105 |*105 |*105 











* 1918 -.. *10234 |*102 14 |*102 4 | #10234 | #102 34 |*10254 
3s, 1908-1918 ._._.- #10234} 10234 |*10244 |*10214/*10234) 103}5 
3s, 1908-1918 __small *101% |*101 % |* 101% |* 101% |*101 4 |#101% 

b BEE Adccecce *100 % |* 100 % |*100 74 | 100% |* *100% 
a *100 7% | #100 % |*100 7% | *100 % | * 100% |* 100% 

» BED cewcecce 128)6 |* 128% |*128% |*128%4 | #12814 |'*128% 
4s, 1925._......... +128 74 |*128% |*1287%4 |*128% |*128 % |*128 75 





#10434 | #10434 |*104 35 |*104%4 | 


~ * This Is the price bid at the morning board; no sale was made. 

Railroad and Miscellaneous Stocks.—During a large part 
of the week the stock market has been more active and firmer 
in tone than for some time past. The transactions on Mon- 
day aggregated only 140,250 shares, and the lowest prices 
of the week were also generally reached on that day. rom 
the prices then recorded there has been, notwithstanding a 
decline averaging over a point near the close to-day, a re- 
covery of from 3 to 7 points in practically the entire active list 
and the daily transactions have increased nearly fourfold. 

Union Pacific and Reading continue to hold an important 
position as leaders of the market, over 40% of the total busi- 
ness of the week having included these issues. and they covered 
a range of 8 and 7 points, respectively. Southern Railway 
preferred has been a notably strong feature, selling to-day 
10% points above last week’s closing price. Fluctuations 
have been wide in Great Northern, Northern Pacific, Cana- 
dian Pacific, North West. and Delaware & Hudson, 

Not many industrial issues have been conspicuous in the 
week’s operations. The Copper stocks have been strong 
features of this group, moving up from 5 to 6 points in sym- 
pathy with the general market. Other changes unimportant. 

For daily volume of business see page 1543. 

The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow: 


2s, 1936. Panama Canal 








#10445 |#10414 




















STOCKS. Sales Range for week. Range since Jan. 1. 
Weck ending June 28. rT ——_——___— -—_—$_$—_—_—_, --—_——--—- 
Week. Lowest. Highest. Highest. 
Alice Mining. .......-- 450 $4 June 28 $44June 27) $3 June $7% Jan 
Balaklala Copper____..| 2,000 $84%June 24 $9%June 22, $7% June $9% June 
Bethlehem Steel Corp_-. 400 10% June 25 11 June 28 10 May 20% Jan 
Cent & So Am Teleg_._- 32115 June 26120 June 25115 Junel43 May 


Chie Un Trac trust rects. 1,715 3 June 28 3%June 26 3 June 3% May 
Federal Sugar Refining 250 59 June 24 59 June 24 42 r 
General Electric rights.__ 14,767 1 June 26 1%June 27 1 June 2 May 
Great Northern subscrip- 

tion rects, 50% paid__ 6,533118%4June 24124 June 26115 June130% April 
Laclede Gas, pref. -..-- 200 90 June 27 90 June 27,90 June 90 June 
N Y & N J Telephone - 10110 June 24110 June 24 108 Mech 115 Jan 
Ontario Silver Mining _ 100 44%June 22 4%Jume 22 4 May 8% Feb 
StL&S8 F--C é&E Il 

new stock trust ctfs__$10,000 6244June 26 6244June 26 60 Mech 71 Feb 
Sou Pac pref subscrip'n 


rects, Ist paid______. 4,534107 June 24110 June 28 106% June110 June 
do full paid____, 3,265 106% June 24109%June 28 106% June1094% June 
Western Maryland. -. - 100 15 June 24 15 June 24 15 April 30% Jan 





Outside Market.—A fair amount of activity and a higher 
range to prices have been the characteristics of the outside 
market this week. A better tone has prevailed, and most 
stocks clos: substantially higher. Copper shares showed 
continuous improvement. Greene-Cananea, one of the 
most active issues, moved up from 15% to 16%4, closing 
to-day at 16144. Boston Consolidated Copper was strong 
and ros? from 233% to 273. British Columbia Copper ad- 
vanced from 83% to 9 and back to 8%. Butte Coalition 
gained about 3 points to 253¢. Davis Daly Estates and 
Nevada-Utah were both active and strong, the former run- 
ning up from 1134 to 12%, and the latter from 4% to 6, 
with the close to-day at 534. Dominion Copper advanced 
from 5% to 6\%, but sank back to 6. United Copper com- 
mon from 62 moved up to 64 and back finally to 635%. 
Gold Hill advanced from 1% to 2% and Trinity Caper 
from 221% to 233%. Nipissing was quiet but strong, selling 
up from 113, to 12 and down to 114%. Micmac suffered 
a loss of 154 points to 5%, but advanced finally to 5%. In- 
dustrials were quiet. American Writing Paper preferred 
sold up 2 points to 22 and American Tobacco from 325 to 
335 and back to 330. Western Ice was conspicuous. After 
an advance from 33% to 34144, it dropped to 33 and to-day 
to 30144. Standard Oil moved up from 502%4 to 506, but 
subsequently reacted to 505. Consolidated Steamship 
sold down from 3 to 2% and up to-day to 344. Manhattan 
Transit ranged between 534 and 554. Chicago Subway ran 
up from 21 to 24%, ending the week at 243g. Adams Ex- 
press new 4s, w. i., were dealt in for the first time between 
96 and 96%. 

Outside quotations will be found on page 1543. 
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STOCKS—HIGHEST AND LOWEST SALE PRICES. STOCKS Sales on Range tor Y ear 1907 Range jor Previous 
NEW YORK STOCK the \On oasis of 100-share ‘ois. Year (1906). 
fame Monday Tuesday | Wednesday | Thursday | Friday EXCHANGE Week 
| June 24 June 25 June % June 27 June 28 Shares; Lowest Highest. Lowest | Highest. 
| Railroads 
8714 ond 8714 8814} 883g 897%} 89l2 904) 89384 Pole 9012 sel AT Topeka & Santa Fe__| 62,645| 985s Mch14| 10814 Jan 7|| 853s May] 11012 Sep 
9212 92a G22 921g} 93 93 | 93 93 | #923, 95 | 93l2 93te| SS ERR: 1,440, 92 Mch25/ 10}sJan 12// 798 Dec/| 106 Jan 
96 96 | *96 060 («O7 97 97 92 99 | *97lo 99 98 O9le! Atlantic Coast Line RR_...| 1,030) 92 May27 7| 133ig Jan 5!|| 131!g J’ly| 167% Jan 
93 9314] 93% 93%) 941, 9514! = 9578) es oe 95!z 9612/ PZaltimore & Ohio_-_.._- 8,400, 90lg Mch25| 122 Jan 5/| 1053; May! 125! Sep 
*85 87 | 85 87 | $85 87 | one | #84 87 | Oe eS Ser Bee nee 85 J’nel9) 94loJan 10|) 91 Oct | 99igJan 
523, 535s) 83 5353) 63% 5533) “Bile Bos 5434 5 55 565s| Brooklyn pid Transit....| 34,930) 451, Men 14 835s Jan 7); 71 J'ly | 04!, Jan 
Qicen San belie neg Ve 75 |Buffalo & Susque, pref__ -| =z-=2: 83 Feb 6) 853; Feb 8}/ 83 Jan; 87 Feb 
167 167!2| 16712 168!9} 168!2 17014 170l2 171% 16978 171% | "itit 173 |¢ ‘amadian Pacific... ..._! 13,175 155 on ssi 196loJan 4/|) 155% May} 20At2 Dec 
*62 G3le| §62'g 621g) 63 633 *43 64le one® 6414 26214 63 /Janada Southern. ..... -_/ 975, GO Mechl4| 65!9Jan 14 65tg J’ne| 70% Jan 
#170 185 \*170 185 |*170 180 |#170 185 180 | 175 175 |Central of New Jersey... 400} 165 Mech25/ 219!pJan 2|| 204 May| 2397 May 
3214 32lq| 32!g 3234) 33% 34 3314 3414) MBtg 341g) 34 343, Chesapeake & Obio____. 20,350; 313,May27| 56 Jan 5/| 5ll2 Nov 65% Aug 
716 1919| 16 «617 17 17 | 15 18 15 19l2) 17 = 17!9) i & Alton RR. 600) 11l2 May20; 27i2Jan &)| 25!sg Sep 35%3 Oct 
53!g S3igi*.... 50 f*.... 59 |@.... se | SBlg 53le) 54 54 | Do pref...._....- 300! 50° J’ne18} 69 Jan 5]/ 70 Dec} 7714 Oct 
10 10t4| 101g 101g} 20lg 10%) 10% | #1012 103;) 10!g 111g) Chicage Great Western 2,600 ¥lg May27| 18 Jan 2|| 16 J'ne| 235% Jan 
*68 72ls| *68 721g) *68 72is| *68 72s! *68 7212) *68 70 Di © debentures > iets | 70 J’ne17; 79 Feb25 79i2 Sep | 86lgJan 
45 45 | *43lo 48 | #45 50 | 945 50 | #45 50 | #43 50 Do 3a SS fe eee 100) 43 J’nel/) 713 Feb 14]| 70 Dec} 80 Jan 
*14y 15 14lg L4ls] L4%y 14%) 14% 14%) 14% 15 | 45 154| Do 4% cecal 2,300} 1212 May23) 26igJan 5|| 2473 Nov| 39%, Jan 
125 125 | 12512 125%] 12614 128 137% 12914| 128 12933 12815 1303, Chicago Milw & St Paul___./ 38,210) 12212 Meh25) 157!2Jan 14//t146!2 Dec | 1995s Dee 
148 148 |§145%4146 |*145 148 |*146 149 1$ 1401s 14914 148l2 149 ee 1,312} 145 Mch25| 165!2Jan 5/|/t160 Dec] 218 Aug 
$108 108 |§108 108 | 110%¢112 lit 1121} 1113411212} 11212 113!2} Do Bom cite 38 paid..| 2,626) 107 May2/| 141 Jam 14j/-... ----|-.-. --.. 
same 181 13014 131_ | 13112 1321's} 133 133 | 183 13314) 1323; 133%) Do pref ctfs 25 % & paid... 3,270 igre Mays 149 Jan 15}|- eiaeineda: ogee 
141 141 | 14l's 141% 143 345% 144 rg 16 oH 146 Ue7eiChtengo & Norte Western_ 192 a a4 oxi 
«208 209 |*205 215 |*205 211 |*205 *2 5 |*205 22 CTE ae ete 25 A } 
*125 135 |§130 130 |*125 135 *125 135 | 125 13s *125 135 ie St i a arses & Omaha... 168 i 108 Jan 
* 80 |* 80 |* * * *150 158 Oo rel...--.-----.... 4 2 
-". . 7 i. ’ 7 weal i” _. _ _ . eed ’ Chicago Terminal Transfer. 93,Apr| 184Jan 
*18 20 | *18 20 | *15 20 | #15 20 | #15 20 | #15 20 ED OE catancidmubisind 25 Dec| 423,Jan 
*3 Big] 93 4 *3 4 Big 3lg] #27, 3%) 43 4 Cnteags Union Traction... ie yay i bad 
*14 18 | #16 18 | #15 1719] 151g 18 | #14 17 | *15lg 18 | Do pref_.....---...... ig q Mc. 
*6llg 63lo] *62 63!2) 64 65 66 «66 6614 6614) 6614 663s|Cleve Cin Chie & St L__ 89 Dee} 109% Jan 
#95 105 | #95 105 | #95 105 | #95 105 | *95 105 | *95 105 > | iaaneenoane 110 tan 118 Jan 
Ses i | Set St! Soul Sort ate] Set Go] Galt aa Boia pretered iatApe| tu Reb 
we, o 4 4 ons ov's 2 2 OVe4) pur? ‘4 - at J 
*4319 45 44%, 4612) 4512 4612] *46lg 49 4614 4735! 4634 4714 Do 2d preterred. me 43 way bb moe 
dso 465 |449 "465 ]#450 460 [e450 400. [e450 408°] 402. 4022| Welaware Lack @ & Wester 187% May| 360" May 
a ?. ° 
#24 «626 25 25%, 25l2 26% 2614 26% 38 26%2) 263g 265s! "7". & ie G jrande soe Sen gifs fan 
2 2 71 1 2 7219 70 73 7 70 0 Yo . eee : 
S32 pa *61l2 hens *62 ....| 963 74 af Soate a Detroit United..-.-2.-7277| -..--- 61 J’ ne 15 SUlg Jan 16)| 79%; Dec 102 * Feb 
*10!2 12 | *101g ____| *101g 1212] #1012 1234) #1012 [| #1012 1213) Dufuth So Shore & Atlantic) -~---"| 93, Mch14 eases 5 46 yt 2274 yan 
*17l2 22 20 20 | *19 22 21 «22 22° «22 2219 2215 DS 'Gisdusacadadad Aig | 73 39 Jan 32 
21l2 2153) 21% 22 223, 2314] 23 23t2| 231g 2312) 2314 237%) Py\rie_.--...---.--- ) 44igJan 5)/ 38!s Mey 50%, Jam 
*555, 564) 56 56 56% 5712) 571g 5814 58 587s) 58 59 Do Ist pref... 75% Jan 7 7434 noe 83 = 
*360«-37 | *3614 3714) 3714 37%] 3712 38 3773 38 373, 3819) Do 2d f 67 Jan 7 6212 Apr 7633 Jan 
ons 70 os i ose 7 #65 75 = FL s68 75 Eygesville & erre Haute._} ...... | ee oe = oy bs yo 
*8: , 8 5 85 if o. Oe | Sap G8 | BO Bil ccscocsqccaene y 
125 125lg) 1251g 1261s] 1264, 129 | 1285g131!2! 1291413134) 130 13214)Great Northern is ccaceas 122 J’ne 3) 180%Jan 2\/c178 Dec| 348 Feb 
5012 51 51-5134) 5214 53 54 OBS 544 5612} 55 5714 am ah for tat Top. -- 4912 May2? 85 Jan 5 ities = ie 
cece cece! o«ce on eece ecsel esce eecel scee sacs] secs cece ree o cece seesce - ‘ 
---- ----| *7lg 8lg| *7lg Sig) *7lg Sle] #7lg Rilo Sle} Do deb ctf B. 8 Mch"9|""i4igJani7|| 11% Oct | 2313 Jan 
*19 3014) #19 3044) #19 30 | #19 30 | #20 301g avana Electric 30 Apr23} 47 Jan 3]| 33igJan| 53 Aug 
95 5 9. a Fe 75 i ee a 72 Apr 1| 8s6lgJan 4 7714 Jan 973, May 
§73\g 781g) ....| Hocking ailey tr rects_ 753g Mch28/ 114 Mch 6/| .....-.-] --..---. 
obese onnel ence sntul@dcce GS peeeens Vener, §00...... aa: 8312 Meh28 94 Jan 5|/| 92i2Nov} 993J'ne 
139 140 | 140 141 | 1393,140 Uinois Centrai........... 2,300| 134° Mchz6/ 172 Jan 3)! 164 May) 184!9J'ne 
1512 1714) 15lg 1534) 16l2 163,|4nterboro-Metropolitan ... 12,600} 15 J’nel 39 Jan 23)| 3353d'’ne| 553 May 
4354 47le} 4212 43%) 44 45 _p +e eee 17,700} 4219 J’ ne27 7514 Jan a $7 
1734 1734) #1712 18 900} 17%3’ne24) 287gJan 4)| 
387g 3934] 3933 303g) 3912 36 1,510} 30!g Mch25} 51 Jan il 
72 75 | #72. 75 | #72 75 KCFES & M, te cts pref--} “too 70° J’neri| $0. Jan 10/) 
251g 25l2) #2414 25le| 25lg 25ly ansas = Southern... 600} 18 Mchi4) 30%Jan 5) 
*56 57 | 57 57 | B7lg 57% i rae ch25| 61%Jan 8] 
*16 #23 | #15 23 | #17 23 ake E re . Western..... 28le Jan 12 
*55 63 ' 855 64 1455 64 x Yo setae: Powe HH Apr 2 6712 Apr 26|| 75 Sep 
*45 55 145 55 | *45 55 |Long Island._.......-....] ..__.. | 52 Mechj3) 67isJan 9|} 61144Oct] 81%Jan 
113!g 114%) 114 115 | 115 116 |Louisville & Nashville... ¥.500| 103 Mch25) 145lg Jan 5|| 13614 May| 1561g3Jan 
132 18214) 132 13214) 13214 13214 anhattan Elevated..._. 2,210} 129 Mch25) 146 Feb 13|} 140 Sep} 162 Jan 
- 90 /*.... 90 |#.... 9 Metropolitan Street.___-- 400} 83 Mayz9/ 107 Jan 23|} 103 J’ly| 127 Jan 
2014 2019|Mexican Central. .--.-. 1,400] 15 Mchi4| 275sJan 5|| 183g May! 291, Dec 





800) 42 J’ne2g; 59 Jan 15) 58lo Dec} g4i4Jan 
4| 90° Apr} 10014Jan 
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7801p 81 o | OES 300] zs0'gJ’ne28} 90 Jan 2 
1071 10814| Minn Sree 3S Marie. 1,930} 90 May28; 14014 Jan 3 134 Dec} 164 Mch 
135137 '| Do IEEE 675| 123. Mchi4/ 168 Jan 3}| 163l2 Apr] 183%Jan 
3334 3414)Mo Eels ies danea 16,600 3014 Mch; 26) 4453 Mch 1) 29 May) 435s Nov 
6412 Gato| ee eet 504, 59 Mch26) 723%,Jan 4 6414, Apr 76 Nov 
; 7 2 2 ‘g 7 34 75le) 75lg 761g) 76 | Missourt Paciiie..... -| 8,900! 64 Mch14!) 923,Jan 5|} 85le May!) 1063,Jan 
#120 130 |*120 130 |*120 130 |*120 130 *120 180 |*120 130 WJ ash Chatt & St Louls__ ------| 119. Mch22) 147 Jan 8|| 133 May|149l2 Jan 
*48lg 4914) *48lg 4014) *48lg 4914) *48l0 4914 4914 4914! tis 50 |4' at of Mex, nen- cum = 200} 489, Mch23 no al 36 Apr 593, Dec 
*.... 20 |*.. 20 |* 20 |#.... 20 |# 20 20 De Be OU... .cccac -----| 20% Mch26| 27 4| IsigJ’ne} 30 Dee 
1101g 1105s) 1105111 1114113 | 112 11312) 112 9114, fritias 118 |N ¥ Central & eo 21,625) 10844 J’ne 3] 134%; Jan 10| 126 Nov} 15614 Jan 
wate & *35l2 38 | #36 38 38 3912 397%|N Y Chic & St Louis...... 1,500} 35 May28; G63igJan 7|| 59 Mch| 731,Apr 
Cums 2S \* nae il ‘ee? as It---- 113 ‘| eg TD : MI cnddadinniadl mada | 109 Mch25| 110° Jan 16/| 111 Apr} 1207 Jan 
oe i i i. noe ee 85 | * 80 | RE SR ac mmm 70, Mch26; 915,;Jan 7); 80 May) 92 Deo 
#160 163%/*159l2 16375 § 16014 16014 #1593, 16234 162, “$16: 2g) 162 §162%|N Y N Haven & Hartford_- 331| 15912 J'ne 4) 189 Jan Qj} 189!2 Dec | 2047 Jan 
34 35 | 3414 3433! 347g 354g) 357, 36 | 361g 3714;N Y Ontario & Western__.-| 3,030; 315s May28|; 48%Jgn 5 433; May! 57i4Jan 
*72 74 *72 74 | 74 74 | 74lg 7434! 79% 743, 7473 76 | Norfolk & Western........ 3,135 71 Mchi4| 92\jJan 5 $4 Feb | 
aa ci ia na *70 85 | *70 85 | #75 85 $84te 8412, Do adjustment pref... 80 Mchi4| 90!gJan 10|| 89l2 Apr Jan 
12234 1227g| 123 123l2) 1237g 12674, 12612 128%4| 1267, 1293, Tle 13014| Northern Pacific. ---.- Es 11414 Mch25/ 1891p Jan 7/|| 17914 May 23212 Feb 
#10812 110 108!2 100 "| 1095, 11019} 110lo 1113, 1103; 112 2 11082 11219} Do_ subscrip rect . 106!2 Mayse 134 Feb 13 ; 
*93 98 | #93 «98 | *92 98 | 94 9734) 97 9733] 98 987) Pacific Coast Co-_- J 420, 90 Mchi5| 124igJan 7] 103 Jan |"j42 J’ne 
*92 102 | *92 102 | #92 102 | #92 102 | #92 102 | #92 102 St Drs tcnehetdh wadoas lnaee seates --- --.---|} 105 Jan] 106 Jan 
*04 104 | *04 104 | #04 104 | #94 104 | #94 104 | *97 100  * t | Rees Hane | Mch20! 125 Mch 8 105!gJan | 135 May 
11834 1191g) 119!g 1197s} 120 121 12014 12183} 12014 12114) 1207, 1223s) Pennsylvania__..__....... 73 801) 114 Mch14] 141%Jan 8|| 122i9J'ly | 14712Jan 
*65 72 | *65 70 | 65 70 | *69 70 | #68 70 | #68 70 |Pittsb Cin Chic & St L.....] .....- | May28| 78 Jan 22 7 May; 87 Jan 
85 95 | *85 95 | *85 95 | #85 95 | *85 95 | *85 95 fi eee ester | OL J’ne 3] 105!gJan 5|| 100 May) 109 ' 
9914 997s! 993,101 | 101%g 1033—) 102%, 10412! 103 1047, 103% 10614) F SITET Aceh ceitithnanchchcetiesiact 503,290 3 Mch14} 139!g Jan 7|/ 112 Mayjzi64 Jan 
*80l4 84 abne neeel Ge oe *81 84 *30 84 Se Gb Be: SP i Addeccccaanell eaksne | May2 92 Jan 7 89 Sep 96 Jan 
*78 82 | . ----| *78 82 | *78 80 | #78 980 80 80 ref eco 200) T7H2 May24; 94 Jan 8|| 90 ape 102 Jan 
19%, 20 | 201g 20%) 207; 21%; 21lg 217%] 21 21%) 2p 22t, ne Tsang Company-_-.- 28,800! 1773 Mch26 30g Jan 5j| 2212J'ly| 3253 Nov 
#4214 43l0} 43 4373) 4334 44lo) 44%5 45 44% 45 per yy OU Saeed 5.050) 4034 Mch26| 64!2Jan 5/; 60 J'l 698, Aug 
*61lg 65 | *61lg 65 | #613, 65 | 65 6612] #64 67 66 68 ste & Wen Fr, 1st pref... 900} 59 Mchis} 70 Jan ll 60 Fe 7234 Apr 
: | Bile 32 3114 33l2} 34 3473] 3412 34le} 35 35l2} Do 2d pr liao te 3,850} 29 Mch25| 48i3gJan 5) 40lo J’ly| 5114 Feb 
2019) *L8lg 20lo) *19 le] #19 201o} 20  2014/St Louis Southwestern... _- 200| 18 Mchi9| 25t2Jan 7|| 2012May| 27%Jan 
50ls| 5O0le Silo} 51% §1%;! 52 52 5llg 5214) Do pref. -| 2,300] 45l4Mch25| 621pFeb15|| 48% May 6343 Sep 
Ble 7614] 7653 78lg) 78lg 7914] 78lg 7919] 7873 0le,Southern Pacific Co. 61,135| 693;Mchi4) 96144Jan 14|| 61 May! 97l2Sep 
11133 11124) 112 112%) 11314114 113% 11419\2111 11llg}_ Do pref__.-_ --| 5,988} 10914 May27| 118!gJan 14)/ 116 J’ly| 12012J’ne 
734 1814) 18lo 1912} 18lg 1953} 183, 1933) 193, 203, Southern v tr cfs stamped_-| 15.420] 17 May27| 34 Jan 5] 315g Nov} 427, Jan 
6012} 60lg 61 63!e 6312} 64 69 691s 71 | Do pref do 4.510, 53 May28) 94l,Jan 5| 93lg Dec} 103 Jan 
2712} 26 27 | 27lg 28 | 2819 30ls| 287 303/"fexas & Pacific._.......- 11,900} 243,;Mch25| 37igJan 7|| 28 May] 401s Oct 
110 |*105 110 |*105 100 /*100 110 #105 110 | Rhird Avenue (N. Y.)..-.] ...-.- | 101 Mchi4/ 123 Jan 8) 121 Nov)z139!2Jan 
26 | *24lg 25%) 25%, 25lo) #243, 26 | #243, 26 |Toledo Railways & Light... 200; 24 Mch2s} 29 Jan 7| 2514 Dec 36 Jan 
271g| 27 2783) 2714 2733 2714 2734 #263, 2714/Tol St L & W v tr ctfs..._- 1,600} 23% Mch26) 333%Jan 5) 25h 4. ly| 40!pJan 
4914) 491g 493g) 4912 4953) 4914 49%) 4914 4912, Do ret vot tr ctfs__... 2,080 45 Mch 8| 547s Apr 12} J’ly| 59% Jan 
92 | 93 93 | 9314 93 34 9314 9312} 94 94 |Twin ty Rapid Transit... 910} 873,Mch14| 108!gJan 7 102 Dec | 12214 Jan 
13114 1321g) 1: 31te 13318) 1333, 135% 13534 137 136 128!9| 1367, 130% IU | ae = SER 28 e 568,100) 12014 Mch14| 183 Jan 5j| 138!2 May| 19533 Sep 
§85 85 | *83 8484 85 85 ‘| *83 85le' 85 geen es. 750' 84 J'ne20) 96 May 2" Q91loMay! 90l4Jan 
BANKS AND TRUST ~ COMPANIES S—BROKERS’ QUOTATIONS. 
Banks Bid Ask | Banks. Bid Ask Banks. Bid | Ask Banks. | Bid | Ask Banks. Bid | Ask ) Banks. Bid | Ask 
———— Chemical 395 | 405 tee Ave{_/3900 |4200 ||Imp & Trad} 550 | 565 Metropolis {} 390 | ..--/|Pacific f...| 230 | 250 
New York Citizens’ Ctri} 14 145 {/Fifth 340 | -..-I|Interboro §_| 150 | 157t2||Metropoli’n?] 155 | 165 |\Park ---.--| 425 | 435 
Aetna .....] 215 | 225 ||City - 247 | 253 |/Firs 615 | 630 i} jirving N Ex] 185 | 195 |j/Mt Morris{/.| 240 | ....||People’s {_.| 300 
America 530 |\Coal & I 230 | 245 |/14th Street {| 225 | 300 ||Jefferson§_./ 205 | 220 ||Mutual §...| 280 | 290 ||Phenix __._| 155 165 
Amer Exch. 230 ||Colonte 700 aan fncarth coc} 185 | 105 ||Liberty ----| 500 | 510 ||Nassau --| 195 | 200 ||Plaza §_...| 570 --ce 
Battery Park »| 132t9)|Columbla %_| 500 | 525 Ke 350 } 360 fu Ancoln --. ._/1000 ..--||New Amster] 190 | 200 \Prod Exch %| 160 | 175 
Bowery {| _ . 2 330 ||\Commerce 168 | 174 900 | 525 ||/Manhattan {| 295 | 310 ||\NewYork C 0}1200 | -- 'Riverside {| 250 | 260 
Butch’s&Dr]| 160 | 170 |/Consolidat’d| 165 | 175 |} | 140 | 150 ||Market&Ful) 255 | 265 ||New York--/ 290 300 |/Seaboard_--| 350 | 370 
Century? ...| 190 sia Copper ....| 215 | 223 Ger man Ex} 429 ----||}Mechanics’ _| 230 | 240 ||N’ht & ork | 400 | 410 |\Second ..-..| 700 seco 
Chase...... | 300 | 350 ||Corn Exch §| 295 | 305 ||Germania _| 500 | ___-|/Mech&Tra §| 163 | 170 ||19thWard {jj 290 ----||State fj..... 360 | ~-.6 
Chatham.__| 305 | 315 ||Discount {_| 150 | 160 ||Greenwich §| 2%5 | 295 ||Mercantile_.| 230 | 240 ||North Amer, 260 | 270 |/34th Street.| 220 | 230 
Chels’alixc | 200 .---||Fast River_| 150 | 160 |/Hamilton {_| 260 | 290 ||Merch Exch| 185 | 195 | Northern, --| 172 | 182 oa Ward #| 450 ---0 
| Fidelity {..| 195 | 205 ||Hanover ._.| 495 _505 ||Merchants’ -| 158 | 165 Oriental {..| 265 | 275 ||23d Ward{.| 190 coco 























d and aske d prices: no sales were made on this day. ~¢ Ex-rights. 2 Less than 100 shares. State banks. a Ex-dividend and rights. b New stock 
> at Stock Exchange or at auction this week. ¢ Ex beneficial interest in ore properties. A 1st instal’mt paid. n Sold at private sale at this price 
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STOCKS—HIGHEST AND LOWEST SALE PRICES. STOCKS Sales of} Range jor ¥ ear 1907 Range jor Previous 
NEW YORE STOCK the |On basis of 100-share /ois.| Year (1906). 

Senrtey Monday ph og | Wednesday Thawetey F EXCHANGE. Week 
June June 24 June 2 June 26 June 2 June 28 Shares Lowest. Highest. Lowest. Highest. 
#20 «626 22 23 2512 26 6 30 29 «31 31 31lg\Unit Rys Iav't of San Fran 1.850} 20 J’nel7| 62 Jan 7|j 50 Apr Jan 
*36 06040 384 40 401g 431g} 43 4612) 4512 47 48 491s) Do _ pref....--------- _.| 4,595} 37. J’me18} 7iigJan 7 55 Apr] 93i2Jan 
1 13 13 #1212 13 131g 1Blg) 13%4 1383) 13 13 abash .......---- ----| 1.011) 11% te 18igJan 5 18 Dec| 26igJan 
22g 2334) le 231g) 23 2312 2334) 23tg 24lg) Jdlg 25 Do pref.....------ 2.741, 21lgMch25| 38igJan 7 2 Feb 
710 «#11 10 *10 11 105g 11 11% 12 12. 12 |Wheeling & Lake Erle..-.-- 1,820 91g Mch 4 163,Jan 7 16 Apr Feb 

26 *22 «426 *22 4«=26 25 *23 «26 26 «26 Do ist pref.-..------- ° 300} 22° May22) 37%Jan 5 Ma: 4812 Feb 
*12 16 | *12 6 | #12 16 15 *12 16 15% 1 Do 2d — SC caintnah . cl ooce 13 May21} 21%Jan 10) 2114 Oct 2912 Feb 
16 16 *16 6 «18 *1606««18 16!2 1612) 16l2 l6l2 16l2 163,) Wisconsin entral....-.<-- 630} 16 Mehl 257, Jan 12) M. 33 Jan 
#36 38%s| #35 38%) #37 38%) 3 *37 0 40 40 41 Asti ncaa PRE SEIN 36 Mchl4| 5ligJan 7 44 J'ly| 64 Jan 

Industrial & Miscellaneous 


4 ‘4 4 
%27 «©2812 *2612 By 281g 28), 


*52 54 | #52 54 


A014 4014] #4014 4034) 41 415s) 412 42 
9714 9814] *9714 9814) 98 98 981g 98l2 


*30lg 3llg} 31 31 


*85 92 *85 92 85 * 786 48692 

#215 225 |*215 225 |*210 225 |*210 225 |*210 225 

*5ig 644) 5%8 Bs * 
*4y 


#414 M4 ri 

*17. #19 | #17 «+19 | *17 4 *17 #19 | *17 

6412 6412) *63_ 68 1 | *65 70 68 
9, 10 978 *9% 10 10 10 | *10 12 *97g 14 |American Linseed-------- a 
#2312 26 | *23lg 25 25 25 | $2312 2312] *23!2 25 *23lo 25 PPT... -cccaccee ose 
56lg 564%) 57 is} 5714 584) 88 59 5714 58%4|American Locomotive----. 
#102 105 |*102 105 |*102 105 #103 107 |*103 107 |*103 110 Do pref...-.----- escce 
*3 4 ¥3 5 Blo Ble] #3 5 4 a 3 334 Ansis Malt Corp.-.---- 

re 


#21 25 | #21 25 

92 | #94 941g)#___- 4|*---- Eee 
11412 1157| 116% 118l2 117%4 119!2| 11712 1201s 
10455 1045s| 105!g 105%4) 106 106%] 106 106%] 107 107 
19212210 |*19212210 |*19212210 |*19212200 |+*19212 200 
#90 101 | #90 101 | *90 100 *90 101 


#684 Tie *63, 7 
3714 


®.... 
11412 115 


673 7 
36060 38 3634 
#119 121 


#120 127 |*120 127 
#104 10419,*104 106 |*102 105 
791 02 9llg Oils} 91 91 Olle Pile 

7 y 2514 26 


PL0le O2Ao| 89% 9212) 91 
30 


291g 2914) #29 


*8014 S2lo #8014 88 
#13554 13612) 136 136 137 140 


#117 +130 


18 13 | #1212 as #1275 13% 


66 66 | *65!2 67 | 66le 67 | 67 67% 
64 66 *64l2 66 *63 66 651g 65l2 





*73\2 75 lp 
#110 115 

#11 117s) $1178 
#79 «682 | *75 





#2814 9 


#243, 25lo| #2434 25le) 25l2 2 7s, 26 27 


8lle SMe} 81 8 





55 *55 56 55lg 56le) 57 5712 
214 9214, #90 97 | *92 97 $97 97 
Pa PENS 140 14012 
B37le 3712] #3614 3734) 378, 373%) 3 


870. 74 | *70 7 
*5ly Gly Sle 
#563, 60 57 
$3312 34le) #3212 3 
*7 79 «67 


9 
#105 113 |*105 11: 
+. 53 
#13 #18 | *13 18 | #13 #17 | #14 «18 
*43 «650 | * 50 47lg 4712) #45 50 
34 36 | *34l2 36 360 36 36l¢ 37 
99 


65 68 *65 
B2lg 323s] 3214 3 


971g 9714] 971g 9714} 97s 99 981g I9lg 
#25 26 2583 2! 5le 26 
#25 26!o| #25 2619] #25 2612 261g 2612) 26 6 
2\*101 102 |*101 102 |*101 102 |*101 





=e *13° «15 | #13! 
2 2\*_. 
Sig Sig) *5lg 58s ss 54 


*36 4640 

11953 1195s) 120141211] 121g 122 
*120 125 |*1 

10534 105%4)*105 107 


Cs) 
= 
S| 
>) 
= 
= 
4 
& 
2 
> 
or 
= 


#7319 74 | 74 7 
$110 1101g)#11014115 ]*110 115 |* 
117s] #11 12 
82°|*79 82 | #79 82 
#58 60 | *58!2 60 | 60 60 
Ole O72] #97 Vl2| *97l2 WSle] Il2 99 
143; 1433) 14lg 143;| 1434 
011g 102 "| 102 ~ 102%} 10212 1023, 
ees. 72 | #68 72 | 67 68 | 68 68% 
#2212 24 | #2212 24 | 24 
#2912 9012} #8912 B02] 90%, 9053) 91 91 
#10 12ts| #1012 12ts| #1012 1212] #1012 1212 
#50!e 53°| #50 54 | #50 54 
34 | §333§ 33%5| §33le 3312 
#87 92 ¥*S8 92 


57 *563, 60 *563, 60 


Mg 1 
29 i 
S2ig 8434) 837g 85% 
*75 95 | *75 
lol@_... Sll9\*.-.. 
54 


7llg 7ilg] #71 7212 
3 43 


*67l2 75l2 








1514 15l2 
10354 10434 


147 
2414; 24tg 241g 


*50l2 54 
34lo 35 
*88 92 











934 803; 


#4014 42 41 41% 
1 | *88l4 91 


Iie] S8Ilg 82 





4 | *70 72 *70 8672 
Ale] *5lg 61g] 85g 614 


41o| #3312 3419) 3414 3412 
9 $1 8 























#312 330 |$325 325 |*125 150 |*126 
93%, 93%) 10 053) #10 1 





54 

41%, 4212 
98 98 
3133 31l2 


La y 
w4lg dle 
ro 


2 2 

221g 2212} #22 25 | #21 25 *21 25 
9414|* 92 |* @ /*...- 

211714119 

1061, 1071 

*19212 210 
101 

63, 63,4 7 71s| Ameri 

*35!¢ 3712 pref 

12112 12212) American Sugar Refming--- 

*121 126 


~~ 
ow 
3 


Ollg Vlls 


25l2 25le] 25tg 25l2 

or 91 | @ 91 pref. 

5612 5773) 57 577% dAnaconda Copper-- 
7 778 7 7\4\dBe 

*100 112 |*100 112 |*100 112 


*39 «44 | #39 0=— 44 36 36 |Butteriok Co..--- 
211g Zils} 21 2112) 22 2275| #2112 22%) 221g 28% entral Leather. - 
91 | *90l2 98 91 91 921g 921g)\/ ae oman 
291g 31 3053 32 B3ll2 3212|Colorado 
24 24 2419 25 | $2414 2414) *24 2512|Col oek Coal & Iron. 
117lg 11812} 11942 11912)§120 120 119 Consolidated Gas (N. Y. 
16% 16%) 17 17 1 171g) 1733 17%\Corn Products Refining 
71% 7134 72 | #7134 7334) 2722 72! pref......------ 
6234 65 645, 655; 553 665s 6614 665s| 6612 67 Di —, #--— ties 
2.2 280 Peco 100 f*..<5 3 __. 150 |Federal Mining & Smelting 
*80l2 85 | *82 86 R4 *83 «85 Do pret er snap Seup anaes 
138 139 13912 13912| 13914 13012 General Electric 
124 124 [#120 130 |*120 130 $1222 12219) Gra Cons M S &P 
*6lg 7 7 7 Sig Sts) #712 S| Fut Marine stk tr ctfs 
) 1812 19 | *18lg 21 2014 2044) 21 2 


72 «#72 
65 68 
65le 65l2 


75 75l4 
11012 115 

11%, 1155 
* 82 


61 615s 
*97l2 9912} 99 

16 1610} 1612 1 
10453 1057, 
68 68 
243, 2613) 
#9012 o1t2 91 





11 
*5lle 55 | *50 54 
5 35 


3 8 

92 | $8 $87 8814] *87 92 Do p 

#158 160 |§158 158 | 1593160 |*158 162 #158 162 |*158 162 |Pullman Comanny dasa piet ands i 
Stee! Sp 


#401, 44 4214 R"vev 

#2814 91 | *88l4 91 Do pref....--.----- 
* 2712 — Iron & Steel.-.-- 
R210! iO 


82 82 82 219 xt Ree 
*561g 57l2) S712 5712 G)oss; effield Steel & Iron 
#93 97 | $97 97 |K Do pret....-.-.----- 
ee ae PRS Iron @ RR----- 
8814 3814! 38lzg 38lp d Tennessee .Par $25 
71 74 | *70 79 |Texas Pacific Trust. - 
*5ly 6ly Sle Biz U™s Bag @ Paper------ 
*5614 60 | *55%4 59 Do pref.....------- 
341g 3412} 35 35 |U SCastl Pipe & Foundr- - 
75 80 7912 7953! Di ee a eee 


* fe e 
3 \*105 113 | 112 112 |*106 112 [#106 11 
g 55 55 55 56 


*14 17 | #15 17 |U S Reduction & Refining-- 
4734 4734) 47%, 4734, Do pref........------- 
37 3733) 37 38 |United States Rubber. ---- 
98 981s} 9914 100 Do 1st pref...--------- 
6712 GS8l4) $6853 Do 2d pref..--.-------- 


6853 
3414 351g| 347 365s; United States Steel 
985g 9935] 9853 9914) 





Pp 
33) 803, 8 85%4| 843; 8612] Amalgamated Cop 
*15 «418 | *15 +t. 17. 174) #16 «17 | #15 «17 1613 17 |Amer Aaa 


9114 91!4|American Tobacco (new). pf 


R 4 59 |International Power 
*22 2410) *22 24 *22 25 24 24 #22 24lo| *221g 25 | Internat Steam Pump----- 





105 10573|New York Alr Brake 
69 69 


6 Pedic BOM. . cgeeececeo- 
9133| I eople’s Gas-L & C (Chic) - 
re) 


4 
267g 267, dUtah Copper-.-.Par $ 
jlo| 25l4 2614 Virginia-Carolina Chemioal . 














pre 
American Teleph & Teleg-- 





erican Woolen -.--- 





Do pref..-.-.--.-------- 
678 NewhouseMines&S Parsi0. 


North Amertean Co., new-- 
29 Pittsburgh Coal Co-------- 


ring.---- 








o pref 
2 | United States Express. ---- 
'U S Realty & Improvement 


Do pref.....----.------ 


2 


2 | o pref.....--.------- 
5 | Virginia I 


ron Coal & Coke... 












110/§280 Mcht4/§330_ J'ne20 


1249 J’ne|§300 Aug 


1,765, Sts May?! 16% Jan 5 J'ly| 2733Jan 
430| 25 Mehi4, 43%Jan 3/| 40 Sep| 67 Jan 
68,520| 78!gMech26| 1217%gJan 5 9235 J'ly | 11814 Feb 
500| 15 May27| 25% Jan 8|| 20 J'ly| 34lsJan 
~oabal 85 Mayl13} 95 Feb20|| 90 Dec) 102 J 
200) Wy May23 23!2Jan 7|| 20l2 May 35 Jan 
cane 75 Mch 5| 80 Jan 2])} 82% Oct 8912 Jan 
1.270| 6SigJ’ne19} 7g April 
940| 4814 Mch26| 6012 Apr 10)/- 
$14 Jan 14 
Jan 12 
337, Feb 19 
90 Jan 21 
247 Jan 5 
gigJan 11 














Ja 
531 93, J'’ne 3 191, Jan 10 
19} 24 May Jan 
11,900] 5453 J’ne 19 Feb 15 
..---| 101 Meh25| 111!gJan 21 
21g J'ne10| §7lz Apr 
300) J’ne 40. Fe 
anand Mch2s ig Jan 7 
70,000] 10414 Mch25|7155 Jan 7 
2.0 00 Meh26} 117%3an 7 
ooapite §195 29) 205 Jan 18) 
scene g95 Apr ij 102 J’ne 7 
510 5lp Ma 103,Jan § 
4 Mchi4) 47ieJan 7 
2,945| 114% Mchi4) 13H2 Feb 13 
onusih 22 Mch §) 131 Jan 2 
400\c 10412 J'ne 14) 133 Jan 4 
1,050 Mch25| 98%Jan 5 
24 26| 36igJan 7 
027 5 





15g May 28 
71 J'ne 4) 88 
61 May27| 78 Feb13 
136 Mays 163 Jan 16 
so Mehi5 
1351p May28| 163 
rli7igJ'ne 14] 152. Feb 13 
700} 7 Mayi3| 77%, May 3 























66 J’ne26| 78igJan 7 
31%, May27| 50% Jan 7| 
Q1lg Mch25| 107% Jan 7) 
1,900] $24 Mch25| $3912 Mch 4 
2'210| 231g May20) 39%3Jan 7 
aiden 101 Mech25| 108 Jan 9 
5 





é 38 J’ly| 59120 
3,001, 97%, 5'ne24) 100% Jan 7/)7104%4 J’ly |7115 Jan 


22312 May} 300 Feb 
[051g Nov| 178, Jaa” 


14lgJan 4/| 13% J'ly| 21% Apr 
49ig Jan 3/| 40 Apr ya 
40 Feb15|| 33% Dec} 49% Jan 
Feb 8|| 9834; Dec| 10712 Jan 
577 Jan 8|| 401g May J 
23g Apr 5]} 17 May] 3014 Nov 
110 Mch15| 14014 Mch 1)| 1305s Apr 1814, Jan 


1814 J'ly 23 Apr 


741oMay| 853;Apr 
51 Jan| 7453 Se 
138 Jan| 199 Jan 


440| 18ted'n@1g) 24 Apr25ij.... --- 2 
400|  111qMay27| 18lgJan 7|| 16t2Sep | 26%4Jan 
300| 701g May22) 81 Febil D go Ja 
200} 40 Mchi4) 50%Jan 15|| 48 Sep | 295 Jan 
100| 22 J'mez3| 41 Jan 7|| 28 Jan} 60 May 
450| 68 J’mey3| 81 Jani4|| 7 Jan| 92 May 
100| 26212 Mch15| 75tgJan 24)|.... -.--|---- ---- 
200| 763° Mchj5| 71 Jam 24/|-... ~---|----) o--« 
600} 731gJ'ne 3] 86l4Jan 15|| 62 May) 792 Dec 
56| 11012J’ne 4) 117% Mch || 113!2Jan | 118!2 Oct 
110| 101g May2s|} 15%,Jan 5|| 12 May 1s!, Jan 
a ae 79 Mchg ed Feb 15|| 82 Sep | 88izMch 
3.300] 49 Mch25 1,Jan 7|| 66 May) 95%Jan 
97 May29| 108 Jan 5)) 10014J’ne 10614 Jan 


133. Jiy | 163%, Jan 
07 Jan 





2'530| 65 May20) 893;Jan 4|| 87le Nov| 1 
2 2iloMch25) 4jigJan 5/| 28% J’ne §lip Jan 
33 Mch14| 985Jan 4|| 88° J’ly| 103° Jan 
11 J’ne27| 16% Jan 15|| 1344 May| 18's Nov 
‘adel 49 Mchi5) ¢ an 4 J'ly| 62i.Jan 
1.595, 30 Mch26) 57 Jan10\) 43 May 6455 J 
23} 86 Mch26| 997% Jan 24|| 95 May! 105 Feb 
838| 150 Mchi4/ 181!gJan 8|| 180 Dec} 270 Nov 
700 Mch26| 57!gJan 10|| 44 623, Jan 
sauadael R91gI'N€ 13) YYlgFeb15\| 97% J'ly | 107 Jan 
1,800] 2212Mch26) 41 Jan 7|| 2214 May 34 Deo 
2'450| 78 Mch25| 100 Jan 7|| 91 May 1101, Jan 
625) 42 Mch14| 77%Jan 7|| 68i¢J'ly| 9712 Jan 
125] 92149'ne22| 107 Jan 11/| 10414 Oct | 113 Apr 
130 Mch26| 162 Jan 4|| 129 Jan |ti66 Nov 
700| $34% Mch26| $5312 Mch 1)|- alum Goad 
Leann 68 Mch26 Jan 1 60 Ma ra) 
j00| 5i4J'ne21| sig Jan 15 SigSep | 1514 Jan 
100] 50igMch25| 61 Jan 7|| 52 Oct 84 Jan 
900} 3014Mch25| 491gJan 5/| 43!2 May Jan 
200| 74 Mch26| 89 Jan 15|| 8314 Dec 7g Jan 
100| §95 May28|§117 Jan 9|/ 109 May)138!2 Jan 
1.250] 52 J'ne26| 90igJan 4|| 75 Aug| 9412 Jan 
__- | 121g May27| 3014Jan 28|| 24 Mch 405g J” 
40° May27| 68 Jan 7) 60 M 84 J’ne 
2,180| 333,9'ne 3) 5212 Feb 16 ‘ 912 Oct 


75 May| 2871; Jan 
825g J’ly | 5014 Oct 
9834 J’ly | 1134 Jan 
31 J'ly 

104 J’ly| 11712 Jan 
May 93 Deo 


#5712 G2lo| #5 62 61 61 }*59l2 63 6212 6212} 65 5 38 

#285 30 |*285 310 |*280 300 |#285 300 |*285 300 *285 300 ells Fargo & Co.----.-| ------ 250 May 7| 300 J’ne 3|| 233 Mch| 305 Oct 
*77 «679 78l4 78l4) 78l2 79l2| 7914 7914) 79 79g) #78 esternUnion Telegraph.| 1,500) 78 May29) 85 Jan 10|| 783% Dec| 94144Jan 
#14314 144 |*14314 144 #14314 144 #14314 144 |*143 144 |7145 145 | Westingh’se El @ Mfg essen - 400| 142 May28| 154 Jan 2\| 148 Aug 176 Jan 
#142 165 '*142 165 '*142 165 '*142 165 '*142 165 '*140 165 | Do _ 1st pref....-------- __...-'$145 Apr 26§160 May23 162 ov! 188 Jan 

















BANKS AND TRUST COMPANIES—BANKERS’ QUOTATIONS. 

















Bid | Ask 


Trust Co’s. | Bid | Ask 






























































Banks. | Bid | Ask Banks. | Bid | Ask |lTrust Cos.’ | Bid | Ask || Trast Co's. | Bid | Ask Trust Co’s 
Union Exc {] 220 | 230 N Y City. Fidelity... -- 215 | 222 ||Mutual ...-}| 120 130 Brooklyn. 
U S Exch {_| 12212] 13212]| Brooklyn. GOP ices 350 |lFitth Av Tr.| ----| 550 ||Mut Alli’nce} 190 210 ||Brooklyn Tr] 415 | 435 
WashH'hts'| 225 | ---- Bankers’ Tri 475 | 500 |/Fulten.---.- 275 | 325 ||N¥Life&Tr [1000 | ---- Citizens’ ..-| 145 | ---« 
West Side{.| 600 cooe PITS cocens 375 | 390 ||Bowl’g Gr'n| 430 | 440 @o | 510 ||NewYork Tr} 650 67 Flatbush ..| 250 | 275 
Yorkville {- 425 \\Home B’nk*| 175 | ----||BroadwayTr 150 160 245 \\Standard Tr| ----| 410 |/Franklin ..- 310 | 320 
Manufactrs’ | 400 _.-.|Carnegie ...| 225 | 250 105 |\|Tietle Gu&Tr| 450 | 475 |/Hamilton -- 315 | 330 
Mechanics’ {| 315 | 330 ||Central Tr’st/1850 2050 _..-\Tr Co of Am| 690 | 710 ||/Home -..-- 150 | 160 
Montauk ...-} 155 _.--|}Columbla ..| 205 | 220 250 \\Union Trust|1250 {1300 Jenkins ...-| 190 “<0 
Brooklyn. Nassau ....| 240 | 260 |;Commercial | 220 230 _..-\US Mtg&Tr | 450 | 470 ||Kings Co...| 475 ---0 
Nat City...| 305 | 315 |}Commonw’h} 100 one - 450 \\Unit States_|1200 (1230 |/LIsl L&Tr.-| 300 | 310 
Borough J.-| 175 .---||North Side {]} 360 _.--||/Empire .._.| 835 | 350 Mercantile_.| 825 | 875 ||VanN’denTr 299 | ..--||Nassau ....| 250 | 270 
Broadway‘.| 450 ~~~ _|[ProspectPk{| 150 | 165 EquitableTr]| 435 __..||Metropalit’n| 580 | 595 ||Washington 400 aa roomes _--| 31614] ons 
Brooklyn ..| ----| 140 fTerminal..{| 140 | ----||Farm Lo&T | ---- 1250 ||Morton Tr’st| ----| 725 ||Windsor .--| 195 210 |\Williamsb’g | 220 | ~--; 
*Bid and asked prices; no sales on this day. 2Less than 100 shares. $Ex-rights. bNew stock. cEx-dividend and rights. aN ow quoted dollars pershare, 
¢Sale at Stock Exchange or at auction this week. sTrust Co. certificates. {Banks marked with a paragraph ({]) are State banks. 
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~~ a 3: 
BOND 23 Price Week’s |3~|| Range BONDS 3 Price Week's 23 Range 
BR. Y. STOCK EXCHANGE | uit Friday Bange or {Sz Stnee N. Y. STOCK EXCHANGE % Friday Range or > 
Wakk ENDING JUNE 23 S2| June28 | Last Sale 8 2|| January 1 Weex Expiva Juve 28 | S%| June28 | Last Sole |&&|| January 1 
Ul. = tiovernment Bia Ask|Low  High| No||\Low High||Cent of Ga RR—(Con) bid Ask|Low _ High) No||\Low ;High 
U 85 28 consol registered.€1930) 9.3) 1044105 [104% Apr’07|. .-)|104 45 106% Chatt inv pur mon g 48.1951) J-D 
U S28 consol coupon....d1930 $3 105 105/106 ' J’ne’U7).-...|/104 s LOB % Mac & Nor Div lsat g 58.1946) J-J 
U 6 30 registered ........ k191> Q-F + th 1034 /102' May’07|....j/Lu2% = Mid Ga & Ati Div 58....1947/ J-J 
U 8 36 coupon............ 191s Q-F 103s Sale |LU2% 103%) 6102491 Mobile Div let g 5s.....1946) J-J 
WU 8 Se reg small bonds..#1912 QF) yree5- -+-- -|107 J’me’U2)....)|...... ......]]} Cen RR & BofGa col g 58 1937|M-N 102 
U 8 3s cou small beads..5}919 Q-F 101%, 10449 Oct *OA)..../]...... ...... Cent of N J gen’l gold 58.1987|/J-J; 124 1244/124 J’ne’07) ...)/123% 126% 
U 8 4s registered Ald 5-3 i007 ivi\ 1007, J’ne’07)....//100% 101%/| ##Registered........... h1987 33 120s ...... 121% J’ne’07|....//12) 3 1236 
U 5 48 coupon..... -J| 100% 1014/1007, J’ne’7)..../100% LOL%, ock & Imp gu 58..1921|/J-J| 109% ...... 109% Apr’07)....)/L09% 112 
U & 42 registered... : 1u8% 1294/1284, 1287) 10}|128 %m 130% = Hud R gen gug58 1920|/J-J| -----. .-----|--00+- -------- = Peon 
U S$ 48 coupon ig} 128% 1294)/124% May’07)....//129% 130%]] Leh & Wilks B Coal 58..1912|M-N| -..-.- 100 {100 May’07)....|| 99% 100% 
© 8 Pan Can 10-30 yr 28. Kly30 Q NI 104 ‘5 1054/1055 Oct 'U6).... Con ext guar 4 ..g1910/Q-M| _ 93% 100 98% J’ne’07)..../| 97% 101 
Phitnnine talands 49.1914-34/5.¢| 109% ...... lll May’v6). N Y & Long Brgeng it 2? “atcculinsdnea ancdubie iapiieede kina ° 
Pub wk« avd imp rez 48 1934/9 g/ o+|seeces coceeces Cent Pacitic See So Pacitic Co ; 
Pub wks and imp reg... 1930 oF edeceene CentVermont lst gu 948.¢1%20/Q-F| -----..--.-.| @8 May’07|....// 85 897% 
, Chas & Sav See Atl Coast Line 
Foreign Government Ches & Ohio g 68 ser A..A1908)/A-0| LOL ...... 103% Tobe r’07|..../|100 105 
Japanese Gave 6s ster!’ 6-191) A.o|¢ 99 Sale | 98% 9915 Gold 6s.... GI9LIJA-O} 104 ......)1054 7 1jl04 «107 
jd series 68..........-.-- lia-olf 99 Sale | 98% Ra MN 
2 loan ry oe Le ay ay 1036 F-Al? 91% Sale | Yl 91% M-N 
2d series 4 ‘gs mtTy J-J|? 91 Sale| 904 91 M-8 
2 loan 4s ctfs ofall p ay 931/7.37/? 83 Sale we 33% 2iM-S 
Repub of Cuba 5s exten debt..)y.5/t103 Sale 1024 103 J-J 
U sof Mextoo a { g 6s of 1898 -J| Bl%s 92%) 99 J'ne’v7].... re 
Gold 4s of 1904........ .-1954| fp]. 92 92%] 92 v2 33 90° yO 
7| hese are priiceson the bd Warm Spr Val lat g 5a.. M-S 113% Feb’v5)....||. 
State Securities Greenbrier Ry lst gu g 48 ’40|M-M 94, Feb’0s) .. 
Alabama curr fand 48 ....1920) j.J 111 Mar’02).... Clic & Alt RR ref g 38...1949|A-O 75% May'07].. 
Dist of Columbia 3°65s8....1924) pa LL749 J'ne'0e}. Ratlwa 1st lien 3'9s...1950|)J-u 63 694, 
isiana new consol 43..10914) j.J 1064 Dec’v4). ers Mee ee ei, aru 950) J-J 8U ‘s May’U5 
orth Oarolina — 48.1910) 5.5 100% Apr’07 ons onto’ Danae Qa bear bas 922) F-A 99% 9D, 
6a... eoeeeel 919] A.c9 Mar’v7)....//126 126 Illinois Div 314s 949\J-J 89 
Bo Carolina 419s 20-40. 33) J.J 90 Mart). ...5. cco cccece Registered... .. 949) J-J 90 Sep '0s)... 
Tenn new settlement $s..1913 I-d 955, May’07). 9 Gold 48......... I-J s{LOLy 10144) 
Virginia fund dept 2-3a...1991) 7.4 +e as” a . V3%y 95% lowa Div sink fund 5 A-O 6 May’07 
6s deferred Brown Bros ctfs.| 3 Sinking fund 4s 919|A-O Og 1004 
N ebraska Extension 48.1927|M-N 100's 100 by 
Railroac Registered............. 927|M-N 1% Dec’06) ... 
lsabama Cent See So Ry Bouth western Div 4s....1921|M-S 100 J'ly 06) .. 
lava Midl See At Coast Line Joint bonds See Great North sa 
Albany & Susq See Dei & Hud Debenture 5s............ 913|)M-N| ..--.- 101 [100% J’ne’07)..../| 100% 104 
Aulegheny Valley See Penn KK Han & St Jos consol 6s..1911/M-8| 105% ......)105% May'07)....//105% 109 
ft P Chie & K Iliret & imp g 48 1055/J-J| ------ 92 3 Apr'v7|....|) 92) 92 
Q-J 86 86 3) 814 91 let s f cour 6s. 907|J-D YD cncces 103 Muy'07). ..|/100% 103 
5|A-0 93 98/122) 9645 1024]] 1stconsol g 6s... 34|A-0| 127 ......|126 May’U?).... 126 
A-O 97 J'ne'07)..../) 93% LOLS |] General consol lst 5s. M-N| «--0-- 113%)111% May’07)....)) LLL 117% 
Nov 37 s 11] 86 = 924, Registered... GETIMGE cccece ccccce $14 Feb’v6)....|/_... 
Nov 86 Apr’0?|. ..|/ 86 86 Chic & Ind C Ry Ist 68.1936] J-J|*.----. MMi {113% Fev’07|....//i73y its y 
M-N 85 13] 86% 92%,]|Chicago & Erie See Erie 
J-D Y4% 45%) 160) 92% 10841] Chic In & Louisv ref 68...1947|/J-J 124% J’ne’07)....//124% 12649 
F-A 99 Feb’07| .../) 98 99 Refunding gold 5s....... 947|/J-J LiL 'gJ’ne’U7)....//107 111% 
F-A 98% May’()%)....|| 98% 9841] Louisv N A & Ch lat 6s.1910|J-J 105 May’07)|....//104 43 105 
PA 96 Feb'v7)....| 96 96 [iChicMil&St Ptermg5s 1914/J-J -|105% May’07|..../1103 1Uu6% 
1) F-A 98% Novw’U4).... eneral g 48 series A..¢1989| J-J 103 103 lvl 107 
eries K....... .......-1913) F-a 94 Nov'vé).... Registe a ata 21989 33 104s Oct ’06)....//............ 
Bast Okla Div lst g 4s..1928im-g 93 May’07).... General g 3498 series B. ‘ 989| 3-5 ( 9) By 93% 
AtUKnox&N SeeL&N Chic & L Su Div g58....1921|J-J 115% Oct 05)... .!)...... ..-..- 
Atlantic Coast lst ¢ 4s.41°52\M-s 94% 95%) 45 Chic & Mo Riv Dev 60... 926) J-J lll 112 Gill 113% 
Charies & Sav lst g 78..1936) j.J ested Pac D J-J 105% May’07}....//105% 105% 
Sav F 6 W ist gold 63..1934)a-0 ms J-J lll Lit |} bio 112 
lat 1 Bisacoceenacese 934) A-O ecedilce 6) J-d 106 J’ne’07|....)/106 lU6% 
Ala M a ies a gold 5s... 928/M-N necae Jj-J 1379S" ly '99))....))... 20 «000 
Brana & W ist gu g 4s .. 1038) J-J es J3-J -|109 J’ne’U7)....//108% Luy 
L& N coll g 4s......... 01953|M.N 4 lst Ul d-d BE GP icccdl cose esseco 
SU Sp Oca &G gug 4a ..1918)J-y) ------ 938 96% pes'08 nase I1& D Exten lst 7s.. J-J 182‘ Apr'06 
AUlantic & Danv See South Ry LaCrosse & D lst 5s. J-d 108 J’ne’U7 
austin & NW SeeSou Pacitic Mineral Point Div 58... 5-3 1024 Apr’07| 
alt & Ohio oe i as *. teas J-dJ 92 Sale | 92 924 8 a> 93% Sv Minn Div let 6s.. Ol d-J 1054 J’ ne’U7). 
Registered .. ---A1925/Q-J| 59% ...... B¥'g = Bs 8 8 9's 9245/1 Southwest Div Ins \5-d 104 Jan’07). 
Gold 4s ....... A-O| #9 Sale | 98% 99%) 41) 951g 102%]] Wis & Minn Div a-J 110 J’ne’07}. 
Registered . Q-J| 95 98%) 99% May’07)....1 98 luis i J-D -|106% Feb’07)....| 
Pitts June lst gold 6s. ..1922 d-Jd 3) J-D 107 J’ne'U7). | 
PJun & M Div 1st g 3 '981925/M-N 2 Pt tog a it 
PLE& W VaS8ysref 481941/M-N Jl R-A LOL 's May’07).... 101% 102 
Southw Liv lst g34ys...1925|J-J 3|F-A r 104 104 
Registered ... 192 g-3 Y87|M-N -|| 92% 98 
Monon Riv ist -A Reyistered .. 7\Q-F || 95 5 
Cen Ohio RB lst c g4 49s..1930|M-8 Sinking fund 6a...18 A-O 1106 107 
Cl Lor & W oon lst g 53 1933/A-0O Registered.......1879- 1929 A-O 106% 106% 
Olio River RR 1st g 5s. ier J-D Sinking fund 53...1879-129|/A-O 07 e v7 107 
General gold 58... ..... 1937/A-O 3 aa Registered....... 1879-1929| A-O 10739 J’ne"U6} ....||...... -----+ 
Pitts Clev & Tol Lat g 6s 1922) 4-0 -|119% Mar’04 Debenture 5s.. ...-1909|M-N LuU\ J’ne’07 100 'g LO2% 
Pitts & West lat g 4s...1917/J-J 94 Mar’v7).... Registered. M-N 98 101 
Stat Isi Ry lst gu 448 1943) J-D .l00 Nov’4). Debenture 5s A-O 107 +e 
Bat Creek & S See Mich Cent Rewistered....... A-O 103 
Beech Creek SeeN YC& H Sinking fund deb 58. 3|M-N 113% 11d 
Bellev & Car See Iilinvis Cent . Regiateréd......... 3|M-N 
Bkiyn d@ blontauk See Long | North ilhnois 1st 58....1910)/M-5 
Bruns & Weat See Atl Coast L Ott C F & St Paul 1st 5a 1909|/M-S 
BuitfaloN Y & Erie See Krie Winona & St Pet 2d 7s..1907|M-N 
Buffalo K & P gen g 58...1937|/M-S 113% May’07|....//112 118%]] Mil LS& West lst ¢ 6s 1921|M-N 
All & West lst g 48 gu..1998/A-O|* -|103% Feb'07)....j/102 103% Ext & imp omen aoe 1929) F-A 
Cl & Mah lst gu & 58....1943 J-J Fn, oo eee wi Ashland Div lst g 68..1925|M-8 
Roch & Pitts lst g 6s...1921/F-A -|124 Apr OT se mae Mich Div lst g6s......1924)J-J 
Consol lst ¢ 68........ 1922|J-0 118 J’ne’07)....))118 128% Incomes -1911|M-N 
Buttalo & Southwest See Krie Chic Rock Isl & Pac Ba1817 I-J ; 
Bui & Susq lst ref g 48.d1951|/J-J| .-.... «+es--| 944s Apr’O7! ...|| 89% 96% R "71917|S-d| 110%": 116% Mar’07). 
BurCR&N sSeeCRKRI&P General gold 4s.. 1983 J-J| 10022 Sale |100 100% 
Yapada South lst yeeeeees (3 t J-J| 102% Sale [102% 102%) 9/100 103% Regintered..... -- 1983] J-J 9% Feb’07 
2d 68 .......00..000e --1913|M-S| 102% ....../1024J'ne’07)....//101 105%]) Refunding g 4s .. ...1934] A-O 37% 88 
Regisvered., 1914/M-S{ lUU'y ....../100% May’07!....//100% 100% Coll trust Series H 4s .. 1910|M-N 97 J’ly’04). . . 
rb & Shawn See fli Cent ‘a wettest 92% Nov’6)....//..... anne 
oluna Cent SeeSeab Air L 1915|M-N 90% Jan 'O7}.... 90% 90% 
Carthage ® Ad SeeN YC&H -1916|M-N 93 May’04 soutien 
Cet RIabP&N SeeBCR&N -1917|M-N 90% Feb'v7 “BON g0% 
Oen Branch Ry See Mo Pac 1918|M-N 84 May'v7 
Cent of Ga RR lst g 58..p1945 PeBl sccoce esncs 116 Mar’07)....//116 116 ++ 2002 M-N 684 69% 83 77 
Consol gold 5a...........1945/M-N) L024 104 [luZy® 103%) 6 “ lll 2002|M Ni 79 Deo’05 a 
Rewgistered............. 1 GEE denies <nnsdiad il3 Apr’U6).. sia adit Coll trust gold 58......1913|/M-S 8 82 «81% 
lat pret income g 68....p1945/Oct | ..-..- S64) 85 May’ 07)... 83 90 Bur Ced K & Northern— 
ET acusttbedcsandameendl seedl couaer oamane 58 a 85 90 Cun ist & col trg 5s... 1800) . _ 544! 114% J’ne’07)..../|114% 117 
Su pret weome g 58....p1945)Oct | ...... 72 | Tu 0 6 70 «76 Rewistered........... 934|A-O . }12049 Mar’ 03)... gece ” 
INT sccnbeteanecigagnece goad eggmee wenncd 70 i 70 74% CRIF& NW [at gu 5s. 1p2i A-O i lll Nov’'U5). 
8a pre! income g 58 55 «68 | 58 deas'02| 568 65 M & St L 1st gu g 73..1927 4-D encoun éenkéa prover maton 0s cause caseee 








62 «66 


EEE sccedsvcncbbatadneal jae otanan 60 62 Apr’07!. 
MISCELLANEOUS BOS 1)=—Continued on Next Page. 














street Railway | Street Kailway | 


| 
ts Led ory suger | .[h09 107 me pe gen col tr g ds. a -A} 100 Sale |100 100 5 +4 he 
























Brookiyn Kap Tr g Bs....-1945) A-O F 
lst refund conv g 4s8....2002|J-J 82 '|idy| 79% 82% 4 eee 2) A-O|*...... 77 75 J’ne’07).... 
Bk ity lst con 58.1916. igai J-J 108% seen 102 Ss'ne'07].. 102% rth Bway & 7th Aw lstcgis i943 J-D) 104% 1074104 4 J’ne'U7)....||1044 113 
Bk QCo& 3S con gug 5s.1941/M-N| 97 102%/10u Apr’ U7)....|/1L00 Ol Coid& 9th AV lst gu g 58.1993|/M-S| 10¥ 112 [113% Feb’07|....)|113%113% 
Bklyun Un El latg Lis: 1950) F-A} 103 104 (104 J’ne’7)..../L00 103 Lex Av & P F latgu g 5s 1993) M-S 110 May'07).... r : 110 
Stamped guar 4. ae... fae F-Al| . 103) J'ne’07| ...))102 104 Third Ave RR con gu 4s 2000)! J-J 85 86 2) 30 
Kings Co El lst 1308 F-A| . 87 Feb'07). 87 89 Third Ave Ry lst g58..1937|J-J 1i0y 111 4 110% 114% 
emges guar o F-A -| 84% J'ne’v7! 83% 88%/}Met WS El (Chic) lst ¢4s.1035) F-A) ¥3 4g J’ly 06). eccese 
Nassau Klec gug Ga 27771951 J-J 07% Sal 0% 807, Mil El yh L 30-yr g 538.1926 F-A) lug = J’ly 06). 
Conn hy & Lleté& ref g4'9s8’51) J-J ee 103%) 93% May'O7). 98% 1024]/Minn St Ry lst con g 5s..191%)| J-J) 107 12 Feb'U06 
Stamped opr yy a 136 liJd-J 3, .| US% J'ne’u7 98% Y8%))N Orl Ry & Lt een 4498 ..1935/ 1-J) 904 Sep ’06 
Den Con Tr Co lst 1933/ A-O SS is cccihisostc conmen St Jos Ry LUM & P lst g 58°37|/M-N) 103% Oct ’V6}. 
Det United lst con petty 2) J-J 804 J’ne’U7)....|) 86% 86%]/ st Paul Vity Cab con g 08.1937) J-J| 110 Nov’06). 
Havana Elec conso s 63.1952) F-A R0% sU0%) ti 504 43 Underground of Lon 58...19038|J-D 7 72% 
Inter-Met coll 4 ‘4s8.. .. 1956)/A-O 73% Tits!) 69) 72% 83 Union El (Chic) let g 5s8..1945/A-O 100 Jan’07}.... 
Internat Trac coll tr J-J --| 68 J’ne'07}|..../| 68 73 United RRs San Frsf 48.1927/A-O 70 70 
Louis Ry Vo istcon ¢5s..1 930] 3-3 enaces cosece 108 Mar’s}....j]...... eoeses United ry St L lst g 48.1934/ J-J 8l 81 
Manila Eleo lst & coll 58.1953)M-8| ...... ...... 98 May’(6)....[}...... ......1]}W Chic St 40-yr con g 58.1936|/M-N 99 Deo’97 


























*No priee Friday; latest price this week. aDueJan d DueApr ¢Due May gDueJ’ne ADue J'ly kDue Aug oDaeVct pDueNov sOption Gals 



















































































Bus N ¥& kre lat 78..19145 
Butt & S W gold 6s...... Oh 
Chic & Erie ist gold 58..1982 
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| 
4 = 5 = < 
BOND ss] Price | wWeees |Sx|| Range BONDS "lss| Price Week's |8 
M. Y. STOCK EXCHANGE |&t Friday | Rangeor |353 N. ¥. STOCK EXCHANGE > S Friday Range or eS Since 
Week EBxnixe JUNE 28 Ss| June+s | fad January | Week EXDING JUNE 28 Si] Junez8 | Last Sale |R&|January 2 
Chic Rock | & Pac—(Con) bia Ash\Low  High|No|\Low High|| Erie—( Con) Low High| No||\Low —- 
Choe Ok & G gen g 58 .01914/|J-J O6]----/] | a ¥ Sus dé W 1st ref 68.1937|J-J 110% May’07]....//108 11 hos 
Consol gold 58........-. 1952|M-N “canes gosecd 2d gold 49s. 1937|F-A -|100% Dec’Ou}. ...]]...... .-eee 
Keok & Des M 1st5s8....1923)A-O 103 103 F-A --}100 ‘9 Feb’07).... 
Chicst L& NO See il Cent 943|M-N .| L103 May’07}.... lion tio» 
Chic St L& Pitts See Penn Cc Rogie & .1943|M-N pee | ery prs 
Chie st P M & O con 68...1930)J-i') 126% ...-... 126% J’ne’07|----/|126% i131 M Roars J ea Y10/A-O] 103% 105 108% IF ne’07|.... 103% ise 
8 68 reduced to 3 4ye.11/3t/|/ J-D) ------ ------ 98 Dec’vs}----}]...... 0... Wilk & Ea lsat gu g5s.1942/J-D) 100 105% ite” Apr’07}....//105 
Ch 8t P & Minn lstg6s 191S|M-N| 124% -..... 131% Feb’07|----/ABL4 131 %]] ov & Ind letcon gu g6s.. 1926) d-J| ------ ----- 216 = Apr OU), ...Biccese cccce 2 
Nor Wisconsin lst 68...1980/J-J/| ------ ------ 129% Mar’U4).-- |]. ..... ...... Erie & Pitts See Penn Co 
St P & S City lst g 6s...1919/A-0} 116 ..-... ty ae | 10//116% 120°,|] Evans & T H 1st cons 68.1921|J-J 116 J’ne'0%)}....))11 
Chycane Ter Trans g 48...1947|J-J| ------ ------ 97% Apr’v7)}----]| A7% _ 179, jot qeneens ae Q2|A-0 104 9 Ape’ ee 
lt catocavnenenrceneaes ecce] seeces cocces 109% May’07|...-]| 97 1u%ql| ait Vernon let gold 68..1923/A-0 114 Apr'05).... 
Chie d Went ind gen ga oii? Q-M| 109%...... 10844 J’ne’07)- -- 109% 113 Suill Co Branch Ist g 58.1930/A-O 106% Feb’v6).... 
Consol 50-year 4s........ QT. d | ----2+ ---ee- 97% Apr’U7|----/| 97% 98 |i Largo ds So Ch Str 
Chic & W Mich see Pere Marg i lint & Pere See Pere Mar 
Chec 0 & SeeC RI&2P ¥la C & Penin See Air e' 
Cin H & D 2d gold 4'98,,.1987/J-J) ------ ------ aus Oct *0i}.---1) .....,......j| Furt St U D Co lat g 4498.1941 J-J] scccee seoeee 105 Mar’9s)....|/....... 
Cin D & I lst gu g 58...1941|M-N 11037106 Qi} kt W d& Den C let g6s....1921/J-D} 106 108 107. J’ne’07}.... 1064 178 
IM-IN]  --0nne conned enn cee cenee enn | see lle enee onneee ‘t W & Rio Gr ist g 48...1928/J-J 4% 8 84% J’ne’07/.... 4 
Bi d-Jd &3 (78 Har & Sa See So Pac Co a 
5) d-J 1s 105 ¥ai H & H of 1882 lst 58.1913/A-O} ...+-- ------ 100 Mar’07| ...//100 103 
ded | -e-eee 202-22: 107 9 DOC U2)----1). . 220 Georgia & Ala See Sea A Line 
Ga Oar & Nor See Sea A Line 
Georgis Pacitic See So Ky 
Gila V Gé& Nor See So Pac 
3) J-D Gouv & Oswegat See N Y Cent 
d-J Grand Rap & Ind See Penn KK 
J-J ray’s Pt Term See St LS 
M-N Gt Nor—C B & Q oll tr4s 1921/J-J 94% = 14% 87|/ BOW 98% 
MAN " gia aR... is 5-}021 Q-J 924 V2) J]| od% 86% 
-S reenbrier Ry See Ches 
J-J Gulf & SI lstref &t g 58 61952|J-J|°- 98 9s 12}| 98 103% 
rH Sian ae TH ub H 
51Q-F ousatonic 
-F =< Vai lepecnasl g 6x8. 1288 a ae 104 104% ues J’ne’07)....||102 105% 
| J-J SETS snicccpubupei J-J 103) Nov’Uti}....1]. 2... ewweee 
J-D Col & H V lstext g 4s 1948 8|A-O 95% Nov'Uti)....)...... +2 eo 
J-D tees Col & Tol lst ex 48 F-A 99 Apr’0i)..../) 98 98 
934) 4-4 | pease 12904 J’ne’07]..--/129% 132 Houst E & W Tex. See 
JeJ |] cocce coves: lecocce seeccccs of | oust x Cen PacCo 
Ina BL & w lst pret 48.1940/A-.0] ------ ------ 1043 Nov’01/..--]]..... Senses Uinois Central 1st sAs.. 951\J-J} 106 ...... 109% Sep '06}.... 
O Ina & W ist pf 58...d1038 o-3 ouiaaaan Gabe istered. ....cccccoss ¥51| J-J 4% Apr’v7}.... 
Peo & East 1st con 48...1940/A-0 5) 90% 95 lst gold 3'gs.. -1951) 4-3 J’ne'v7| . 
Income 48...........--+ Apr 6 65 =—-72% Regisatered...... °1961| J-J 95% Jy Ol 
Clev &@ Marietta see Penn Rk Extended 1st ¢ 398.....1951|A-O ey 
Clev & Pitts See Penn Co 1st gold 3s sterling...... 51|M-S ot * 
Co! Midland lst ¢ 4s 113-4| 6942 69% 69% 694% 67 74%/] Coll Trust gold 4s....... 2) A-0 98 J’ne’07 
Coloracio & Son lst g 4a F-A| 88% 3a. | 88% 894%] 27]) 88% 94% » 52 A-O 18 May’v7 
Reiund & ext 4s M-N| ----0- 91 | 96 Feb’07|....// 95 95 LN O& Tex gold 4s 53)M-N U8 
Cotuu & Greeny S¢¢ 50 53) M-N May'07 
Col é& Hock Val See Hock Vai Cairo Bridge gold 4s 15) J -D 102% Jan 07 
Col & Tol See Hoek V Val. LoursvDiv. 953|J-0 May'07 
Col Conn & Term Middle Div reg 1921|/F-A 123. May’). 
Conn & Pas ne levg og aa te A-U] cccece coces- a cnces cocces-|-**-||-cceee conge- || Omaha Div lat g 3e.....1951/F-A 78% Apr'U6). 
pees Gts & Stk St Louis Divé&term g 38.1951) J-J Bet Feb’v7).. 
Waco Shee MK & PETOd........cccce g51/J-s 
Del Lack & Western 7s...1907|/M-S Te seesaemasecs . 1951|)J-d 
Morris & Kssex 1st 7s...1014|M-N Registe a-d 
lst consol guar 7s 1915] J-b 21% apr’07|.- Spring Div let g 348. J-J 
Keaisterea..... “i d-D] ------ eccece 127 J’ue'05). --/]...... ...... pomee enen ag a F-A 
at ref gu g 398....... MABE. nae ausncd sencee secerees|***ellscccee scosee & Car lst 6s. 923) J-D 
NY Lack & ti Ga...192) J-J} 121% 125 iss J’ne’v7|.---/122 122% 932|/M- 8 
Construction 68.,..... 1925|/F-a| 109 ...... 1114 J’ne'0’ 109 1114 J-D 
Term prove 4a,...1923 M-X 31] J-D 
Warren lst ret gug F-A 1) d-D 
Dei #@ Hua let Pal Div 78.1917|u-S Registe 51) 4-D - oe 
Kegiatered 71917|M-8 Meuph Div’ ist g4s...1951|J-D TT100% May'07]- 2.100% 100% 
J-D St L Sou ft I 4s....1931|M-S 97 Mar'07)..../| 97 9 
Dae Ue  edesss 3 Ind Bi & West Soca StL 
ne de Sara M-N| 128 ...... 133% Deo’06)....|)...... ...... Ind Ill & Ia Ist g 4e...... DBU|T-d} .---00 «2-0. 93 4s May’U7/.... 42 100 
Del a Rie uR a Bideo See Pa KK d Int & Great Nor let g 6s..1919)M-N L scecee 112) J’ne’07)....)/111 116% 
Deny & H Gr lst con x 48.1936| 4-5} 93% ...... 93% J’ne’07|.---|| 93% 97 EAU EE ccintnnngactik 909|M-8| 95% Sale | 95 v6 8] 96 8699 
Consol 4\90.......-.1986) 9-3 | 1UL 204 [1024s Jan ’07)....//10249102%]] 3d gold 4s..............-. 921|M-B| ...... 78 | 65 May’07)....1) 65 79 
Improvement gold 68...1022)J-1)) ------ ------ 166 ‘a Wobeo7 --++/104% 106 Lowa Central let gold 58..1938|J-D; ...... 104 [102 J’ne’07)_...|/102% 111 
oe Se ceee lat gu g 68.1989/J-D| ------ -.---.|10¥ psecliccesse cosets Gold 4s.. 51/M-S| 82 Sale | 82 82 bi} 32 
Reo gr 80 see t gold 4s... -1940)0-4 Preeeee 82 ba Dee 0b}... sane eseoei Jeserson RR See Erie 
uarauteed..........+- 1940/J-J| ------ ------ Jap '05). -.-|)...... ..-... Ke4een See LS & 
Rio Gr Weat Nat 6 00221988 Batt OB cccoss 92% 3" ne’?7|..../) Dla, Hd and Mich See Tol & OC 
Mge ani col trust 48A.1941'|A-0) ------ 814) 87% Feb’07}..../| 87% S7%//KCEFtS&M SeeStL&asV 
eae Cons seta ace @1¥17/A-0] ------ vs 97 Jam 'U2)...-/|...... -.00e- KC&MR&AB SeeStlasrF 
Dea Moi & Ft D M é& Sti c MK&T Panes 
Bee Mol Tn Ry lst st « 60..1017 ME acnsew ecness 110) Sep 04)... A-l| 69% 70 | 70 J’ne'0i|....|) 67% 78 
Det & Mack _ lien g 48.1905/J-b) 80 ...... 92 Mar’v7).... AcO) cccece cocce-] OS UUs UU)... H.cccce concen 
GON Mi ctsiienaseren on +01 BH5) J-D]*---00- 9015) 88) Apr’U7 
Pei sou bt 1 t 4s...1941|M-8/° 835) 86 Oct ’06) 
a Div ls ioe EB IO ccccoe aside sade 
Dui & Iron Range 1 {atba.1937 A-O] ------ 107 Ap wooe/12L LL1D% L Erie & W let g5s..1937|J-J| 111% 112% pee Fee O7}.... pig 134 
TE IVST|A-O}  ----- ----e- 1144 Feb’06)....))...... © cocce 2d gold 5e......... woeeelV41/J25| 106%108 [lds 107 6 9 107% 
tt iciiessdasecanemesars I BoB] -cocce cconceloccese coosesee Leellacens soeeen North Ohio ist ga & 68. 9454-0] 100% ...... 110° Apr’vi].... tio” 110% 
Da) Sho Line ae Not Bac L Sho & M NY Cent 
Dui sos 6s..1087|J-3| ---.-.110 [112 Jan’O7!....//110%112 Leh Val N Y let gu g 49s. 1040) 7-4 107 1074 3 lr Hed 
ast of Mine tee tPM&™M jtered..... --1940) 3-0 106 May’ |. 
Ten Va&@Ga SeeSo kK Lehigh Val (Pa) cons g 48. 2003|M-N Oct "06 
Kigin Jol & Kast lat oy By MA-N| 110% 113%)110% J’ne’07) ...-//110% 110% |] Len V Ter Ry let gu g 5s. oy re 1 Na v7). 1 is 
& Sapccccoscegce - ° ooee 
TIM-N| 100% ..... 107 2 Jan 106 = ee Leh V Coal Go let gu g 68.1933] J-3 1124 May’v7|.... 
‘IM-8/ 10 4 111074 109 Leh & N Y 1st guar g 48..1045|/N-S -| 95% J’ne’U7].... 
M.S 103g 1034 tered ¥45{M-S odicannae ansacant mee 
-©} 107% ..... [L1U% Oot "U6)....}}...... .....- a-O -|113% Jan U6)... 
“Lb 100 100%, Ge guar 5s. 71914] a-0 106% Jan’0:).... 
s «2/125 129% Leh & Hud R See Centot N J 
s  aneliseinnee nenent Leh & Wilkesb See Centof NJ 
-J 11]) 93% 99% am | & we Val See MoP 
-J osdsansec 44 « Dock Erie 
J Ty eo" RS ong Talra— Let oon «58. A1931/Q- 1124 J’ne’07|....j112 114% 
Re J -+--|) 86% Ht. id 46. W193) Qed | 2.20.0 cocccelecoees co eccoecde ses Deonae canine 
pone coll tr 6 43... A 4] BU vl ° 92° "96 
— conv 45 A 95. -O 165! 76 103% 2 
Ser.es B...1954/A-O 470 8 
“Db --||L16% 120% 
-J 
“Nl 
“J 
rn 
° 
N 
-J 
N 





yok & Imp lst =e. 913 
ZY & Green L gu g 58.1946 


SSP pe See PemececKKe > 





121 4 Dec'U6 = 





o1gse 
Louisiana & Ark lst g 58.192 


; S5E-E¢% 
@.eoreanrtorvanree 





-- {109 
108% Feb'0? cose 
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Gian and Electric Light 








Atiants G L Co let g 58... 394715 DI 2.2000 cccceclecsese osecceee!e ecosse coves Lac Gas Lot 8t L 1st g 58.¢1919 37) ee 101% 10 My | 
Skiyn U Gas lst con g 58.1945|M-N| 101 102 1094, “"i03""|"""3 aces + 07%|| Ref and ext lst g 5s..... I34/A-O| ...... luz |100%J’ne’07}.... 
Buffalo Gas lst g 58....... 1947|A-O] 66 70 68 1 73%,|| Milwaukee Gas L lst 48..1927/M-N| 89 .. ... 91 tes a . 
Consoi Gas conv deb 68....1909/J-J| 123 Sale |120 28%| 78) i8 139%/|IN YGELHG& P g 5s...1948)J-D) 99 Sale | 99 
Consum Gas See PG & C Co Purchase money g 4s...1949|/F-A| 82% Sale 
Detroit City Gas g 5s...... 1923) J-J/ 100 ...... 100 J’ne’07)|..../|100 100 Ea El [li 1st conv g 5s8..1910 
Det Gas Co con lat g 58...1918/F-A| .......-.... 100 Apr’07)|....//100 100 jes conse’ OF 5e 5 
Ed bill Bkn See EL&P QE! L&P let con g 581930 
Ea SeeNYG& ELH &P 
Eq @ LN ¥ lstcon g 5s..1932|/M-S Febd’07}.. 
Gas& tlec —< 4¥/ J-D 61% Oct U1 
Gen Electric deb g A FA 86% Apr’v7 
Gr Kap G LCo lstg5 1915| F-A 107% Dee ’00 
Hudson Co Gas 1st g 58..1949/M-N 104 Apr’0? 
Kau we A (Mo) Gas ry: 58 1922\A-O0 $8 Dec 
Kings Co ki ~& PE eaacert BO) occece cocce-[scccce guoccensiooss 
att ney & caste 7\A-O nee ae ‘ May’05 
Bo Ei U Ben cou gan 1930 J-J 934M 101% Feb’07}. 

















Gas and Electric Light 


























































No price Friday; latest bidand asked this week.» Due Jan pies eb aDue apr ae A Dae J’ly «Due Aug o Due Oct g Due beo s Option Gate. 
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BONDS 
N. Y. STOCK EXCHANGE 
WBEK “NDING JUNE 25S 








Int’ st 
Period 





Louisv & Nashv gen g 6s. tot 


Gol« 5s ececeeees 


Unitied gold 4s..... ooeee 1940 

Regiatered.............1940) 
Sink fund goid 6s........ 1910 
Coll trust gold 58........ 1931 


§-20-yr col tr deed g 48.1922 
EH & Nash lst g 6s....1919 
LCin & Lex gobi 498...1931 
NO& M ist goid 6s....1930 
N O & M 24 goid 6a..... 1930) 
Pensacola Div geld ds...1920) 
St L, Div ist gold 6s..... 1921 

OEE Dine ccceccosese 199¢ 
At! Knox & Nor Ist g 58194 
Hender Bdge lst sf ¢ 68.1931 


Kentucky Cent gold 48..1987) 


L&@aN & M&M lat 24481945 
L& N-South M joint 48.1952 
NN Fla & 5 lst gu g 5s...1937 
N&C Bdge gen gn 419s 1945 
Pens & Ati lat gu g 68..1921 
S & N Aia con gu g 58..1936 
L & Jett Bdge Co te 48..1945 
LNA&Ch See &L 
N ahon Coal See LS&MS 
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STOCKRS—HIGHAST AND LOWEST SALE FRICES : , | 
ta | ene en - by 1907 | Year (1906) 
Saturday Mondau Tuesdau | Wednesday| Thursday | friday | panne - C Wee 1 — 
June 22 June 24 June 25 June 26 June27?7 | June 23 | “ - Shares Lowest | Highest i Lowest Highest 
| | Hautrond .| ] 
ee *150 160 | 157%157%|*150 160 |*150 160 | 160 160 |Chic City ky... i150 Marl9) [205 apr #|/140 Sep 200 Jam 
*By *3 4 "ym 4 3 4 | Last Sale\3% J’ne'0?|Chie & Oak Par % Mayl4 Jap24||} 5 Dec) 7% Jam 
3 *13 14 “13% 15 *13% 15 Last Sale\14 J’ne'07 De Rota 13. Feuld 18 apt ail 3 15 Dec) 28%Jan 
23 : y 3, y 7 15 Marl4) 464J Sv% J'ly| 560 Ma 
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* 64) *5% 64) LastSale6% J'ne'v fo ae 7 
140 140 1° ae “142 145 1434 143's/Chic Edison .......... 100 y 
"38 | 40 39%) 38% Sy) “38 40 |Chic Pneumatic Tool. 100 | 38 J’ne 3 48 6: 
SESD ncneee *122% | LasiSalei20  J’ne’07|Chic Telephone ...... 100} ...... 1164%Jan 2/1344 Apr 3j//101 Apr/i39 Jan 
0 *106 1064) 106 106 106 106 407 |Chic Title & Trust.. .100 23/ 102% Marl16/112% Mayl13}|103 May/l18 Jan 
1g} 126% 126%) 1264 1264 126% 126 /*126 127 |Diamond Match... 100 137/119 Jan | te May 10 118 J’ne 147 Feb 
“62 64 | *62 «64 | LastSale|53% May'07\Iinow Brick........100| .-....| 44% Keb 1) 57 May 2 Sep | 71% Jan 
ececes cance-] LOStSalel3l% Nov’05|Kmickerbocker 166...10U| ......|...... cecece|ccccee eceeee||-ceeee eec|scccce cose 
Lastsale\8v  ¥eb’0t) Do pret...... 10 79%, Feb| 40 Feb 
Ge © dagen snmiea ssectenetuaie. y15 May 48 Sep 
Last Yale\2% J’ne’07| Mil & Chic Brew’g. 2's Jan 23 24 Jan 23 1% May) 2% Feb 
Last Sate\z5 May’07 Do pref...... 25 Feb 5| 27 Mar 21 J’ne| 23 Mar 
73% 744) *724 734) 7s 74 | °78% a National Biscuit 24] 73% May31/ 86 Janl 2 May| »¥% Dee 
lil Mts|e1ti 11 §aisli sts anit ry. llu4 J’nelUj/117% Jan 7//113% Jan a 
73 «= 73 73 | *70 “70 — © Carbon 00| 70 Apri} 84%4Jan1i|/ 78 Jan Mar 
*lll 115 “lll 114 Last sete tlv rae 07 = eee 107 Apr 9/120 Janil7jjllz2 Dec 122% Mar 
ececce conese] socces « cose Last Sales% May'v5| Page we Wire Fence.. eeeees sehees seecse secs Moens Se cscel>scece cece 
dances cocgec] conase cocese Last Sale9vs J'ly 06| People’s Gas L.& 'kelU0| srlaenea® <teraioadece coum Gr arT Cera 
*40 = 40S .....- Last Sace\42 J’ne’0? |Sears Roebuck com. 100! 40 * april? 57 Jan iv}! 50 ug) 63 Dee 
*89 gu U 90% 904) 90% 904, | #8% Apri7| 95 Jan25/| 2% Nov; ¥¥ Sep 
104% 1ue 1044 105 104% 105 105 1U5% 101 4 Mar15/113% Jan 16|/101\ Jan |/Li¥ 2Sep 
"1560 155 55 55 |*160 165 155 165 133 Apr 9/173% May 3/115 May!/i624 Jap 
*9y 100 | 100 luvv 98% Marl4|/102% Jan 16|/ 99 b | L06% Feb 
1% 2 Last Sale 2 J’ne'’v7 Jan 2) 2% Apr & % Dec| 2% Jan 
10% 114%) 11 11) 1l li4) 11 ll pr 6 Jan 2) 12% Apr 8 5% 174% Jaa 
24% 2 "22 24 244% 24| Wostern Seema. 2100 160} 2243J’nelz| 3U Febl4|;) 28 Dec! 42 Mar 
Last Sale\32% Jan’07|Bingham Con Mining 50) ...... $24 Jan 24) 32yJan24}) 20% J’ne| 44% Feb 
Last Salelo Nov’'06 Diack —— MIM. ..22022..| cccccc|ecccce cocees|- scree = 0000 7%4J') 14\ Mag 
Lest Salel6y May’v7 2u 16% Apr 15] 20 Jan22)| 144M 20%, Nov 
cacetenccsses ee ananee Nov’v6|Hubbard-Elliott .........| ......|.....- pibabdbaces scenes || Badly! 4% 
. . ‘ ® 
Chicago Bond Record Chicago Banks and Trust Comoanies 
BOUNDS Price cek’s “i } Renge | Ouiatanc| | nomena Kecora 
CHICAGO STOCK EXCH’Gh of Friday Range or \5=|| sor year NAME | yy in in |Fer| Last rata 
WEEK ENDING JUNE 28 aS June 23 Last Sale |S< 1907 stoeat | 1905 | 1906 | wa | “o 
we AskiLow High|No.\i\Low High|| Bankers National .... ley UU ,00u | $1,249,842 8 8 [Q-J\J'ly "U7, 2 
Amer Biscuit 6s pegs le F-A miiaabndin.oakteiband s-nee ------[{Calumet National 1uv,v00 $a,B4: 5 6 J-diswe "06, 6 
Amer Strawboara ist 6«..1911/J-J 100° Mar’y.|----]]i00°” 1U0” HCmeage City.......222. 500 sa 155,446] lv lu jJ-J/Jam 'U7, & 
br Ave & F o (ut L)— | | Commercial ational. 03,000,000; 4,194,047; 12 1Z [Q-J|Apr '07, 3 
Jqucteccessetaseocoes -1912\/5-d 1014 2100's May’07 ....// 101% ad Continental National..| 4 oennes 2,884, Aue 3 8 -J|Apr U7, 2 
cue uaru ui Laude 4s ...1927|J-D “100 May’yv?| .../|L00 Cook Cu State Savings U,000) 6 6 $5 Apr "07, ls 
Chic Consol Br & Mitts .|S-d 10s Apr’v4). Corn Exchange Nat...) 3,000,000! 4,565 jul lz -J Apr "U7, 3 
Chic Consol ‘T'rac 4'9s..... ¥/5-D | 6L May'07). Drexel State.. 200,000! 6 -J | Apr ’U7, 1% 
Chic Bxtiso: — | Drovers Dep National) 600,000 8 |Q-JlApr '0., 8 
Se 13) J-J 2+... LOOY Nov’ 06 | Knglewoud Staie .... 200,000} 3 \Q-J}apr v7, 1 
pO OE 26/A-O!f ivi 1100 J’ne’U7) Federal Nativnal.. U0! buasiujess , ct 16,1 
Chic Auditornum lst 58...1929|/F-A | 96% Jan U6) First National . {| 12 [Q-JiJ'ly 'v7, 3 
Chic Dock Co 1st 48.......1929/A-0 First Nat Englew 10+10/Q-J Apr '07, 2% 
ee Y shore Klec 6s....1912/A-O Foreman Bros B’ ute Bajnk 
@ Mii Elec Ry 58.... 1¥1¥)J- -d Fort Dearborn Nat.... 6 >: ‘ly ‘07, 2 
Chie Pneum Tool— | Hanulton National ....! aS ape -AlFeb ’07, 2% 
BE Ds conecaccasccccenes @1921\J-J Hibernian B’k’s Ass’p 131,362 38 lv (|Q-J\Apr ’07, 2 
Chic Kuek | & — KR 48.2002) M-N Kaspar ptate Hank.... OU, 297} .... son ewes sneecnsar cocce 
Vollat Trust g 68........ 1913/M-S Monroe —. 62,000) .... 3 |Q-F\Feb ‘v7, 1 
Commenwealen Klee t— Mutual Bui SEE soos | sacs |---5 Jan, 07, 4% 
eee $/M-S) LOL 101%/101 May'07)....//100 102% 1} Nat Bank ot epulbbine. 1,178,6u4| 6 6 [Q-JiIly 07, 2 
Lines ‘ruunei 6s . fee vu co Becocce coccce A MGNIORR ClF...c..ccce! §1,934/Began| businjess |rev 5, 1907 
Kans vity Ky & Lt Co 68.1913|M-N| ..--.. 97 vo J'ne’Ui 96 YS\T Natioua: Lave Stock... 1,327,83y)124+3 |12+% }Q-J|Apr ’U7? 3 
Knickerb'cker Ice 1st 58.1025|/A-O| v5 Sale | 95 v5 as 96 v6 North Ave State....... 5i,501| Began; busin/|e Dec 8,1 
North pide State Sav.. 6,215) 6 6 [Q-d/Apr "07, 1% 
J-J| 89 Sale | 89 | 1} 89) «= 93% /JOakland National...... 34,325) 6 6 |Q-J/Apr 07, 1% 
SL Sites: <tkiiae 16 manus = RS Prairie National.. 67,836) .... apne. Lescol pascees crccgee 
Metr w Side iki— Prairie State........ 55,933) 8 | a-JjApr 0%, 
let FA}? 89 Sale| F84 #89 | 19) 88 90% ]] Rai.way Exchange. 27,871 {Began} businjess July 4, 1906 
| Ao gas T-J) B34 Sale | B¥4 85's) 1) 80 85 [south Chicago Savings 64,72 a 5 |Q-JjApr ’07, 1% 
Norui Uhic St lat 5s. J-J|t...-.. Ov | 80 Deo'Ud)....]]...... ...... MSOCUPIEY ......cccccocces 83,278) Orgainized |Oct | 12, 1906 
ist Se J-J eon ---]} State Bank of Chicago. 1,068,513) 8 3s |Q-Jilly °07, 3 
A-O Stock Yards Savings .. 6,373] Meme! .... | ...0] --cccocccccoce 
M-N Union Bank of Chicago) 35,917| Began| May 1,| 190/5. 
Umion stock Yds State 51,639} None 6 |Q-J|Apr ’07, 1% 
M-S : Amer Trust & Savgs.. 2,516,834) 8 8 3 Apr °07, 8 
M-N 3 Central Trust Co of Ili ¥9U.474) 54) 7 -J\Apr 07, 1% 
J-D ---|LOO% Mar’06 = Sees Chicago Sav Bk & Tr... n88,26u| .... éomn Pasenanietiees osese 
M-S -| 97 Mar'v?)..../| 97 97 []Chicazo Title & Trust. 1,176,465 6 | QJJ’ne 07, 1% 
M.N -| 98 May’v7)... || 98 98 [Citizens Trust & Sav.. 7,803} 2... | ence | noee] cevccccceccs 
M-N --| 9942 Sep 00}... Colonial ‘Trust & Sav.. 636,791] 545 0 ¢: Sly *07, Big 
ec 23 L154 J’ne'07|. _-|/i1d 45 118% Drovers Trust & Sav.. 75,20 6 6 -JjApr "07, 1% 
Helunding g 58 ......... 1947|M-S) ...... 1U014/100 Apr’07|....//L00 102i) firet Trust & Savings 939,654] .... I ed TEE 
Chic Gas Lied Ast 58..1937/J-J| ...-.-..----|L01 J’ne’07)....|/101 1044 ]] Harris Trust & Sav ...| 1. 253,257|Began| busin ess |Feb 4, 1907 
Consumers’ Gas 1st 58..1936|J-D/t...... 1004%/101 Apr’07}....//10h 102 Llanos ‘Trust de Sav...) 4.500000) 7 922,342/12+4 |12+4 i jJ’ly 07, 4 
Mutual Fuel Gas lst 56.1947/M-N| ...... ...... pt 5, oe eee Kenwood Tr & Savings 37, = ---- |QJiJ’ly "07, 1% 
South sido Elev 4 4s 1924\J-J 99% 99%) 13] 9s 100%ii Lake View Tr & sav... 27,/41| Urgaloized |Nov! 1s, 1908. 
Swift & 1914) J-J|t 100 J’ne’07|....|/100 1024s]] Merchants’ L’né&Tr Co 4,273,852] 12 12 $3 Apr ‘07,3 * 
Union 1945|A-O 99 May'07|....| 98100 |] Metropolitan Tr & Sav 336,410) 6 6 -J|J'ly U7, le 
Union Pacitic Seay 48 911/¥-N 114 Nov’O4)..../|...... ......]fNorthern Trust Co.... 1,769,930 x 8 |Q-J/Apr ’07, 2 
United Box Board 68.......... aii 2 72 | 27/1 35 75 [Northwest Tr & Sav... 40,003] Orga! nized |J’ly| 23, 1906 
West Chic St eist 5s.......1928/M-N YU May'07|..../| 85 90 Peoples 'I'rust & Sav . SE seco | dee Dati oan 
‘Tunnel lst 68 1909] F-A 68% Sep '05|..../]...... ..... -|] Pullman Trust & Sav. 172,514) 8 * -J|Apr °07, 3 
Debent 6s 1914 J-D 73 J’ne'v7|....|| 73 73 Royal Trast Co........ 535,429] 6 - -F|/May °07, 2 
Consol ¥36)M-N 73 J’ne’07|..../| 70 78 Hstockmen’s Tré 6,300) Incor|porate|d March, 1 
West Div City Ry 4'ss.. igse a-J ee eee Union Trust Co. 999,948) .... | .... | ---.| ---0--5- 
West’rn Stone Co 5s... 1900|A-0 965 Jan ’00)..../]...... ...... estern te 302,953| 6 | 641 |@-J|Apr *07, iy 
Tr & Sav-Bk.. 3,292) Began; business 
Note:—Accrued interest mus|t bejadded te oT Chie ago bojnd ||price s. Seta tebaew Bk 25,743) .... Q-J "ly 07, lie 
| 
¢ Dividends are ay ee with extra payments Q-F. { Inciud dividend of 3 d Dec. 18, 1906. * Bid and asked © sales wer 
made on this rice intest price this week. « oe ee. 31. eo! Dae June.” 2 Capita increased Jan. 1.1907 from 3956,000" 000, 1 2 ‘oan dividend 
of 30 per cent being prod ne and to be taken as ome pormens § + Due ° ital incr from 00,000, a stock ‘dividend of 331 ? 
pC. being declared in part payment therefor: as to be | ital increased from $2,000,000. and $2,000,000 adde 
sarplus 


respectively. 





t May 20, for Namonal Baaks. 
z As of Dec. 31, 1906. 
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Volume of Business at Stock E peels wee ! 
xcnanges Amer Teleg & Cable 100 ak Yee Mince: | How | 458 
cia eke yg yg 8 E Jons Storage Battery 10: sf}. 
recto TRANSACTIONS AT THK NEW YORK STOCK EXCHANGE  ||Commer Un Tel(N ¥ ESSETTIS [150 [core Feed Bet Bee Peck! Exch jlist 

208) : LY AND YEARLY Emp & Bay State Tel i00| . 75 |.77-7. Camas OnE --;--| -~5-° 
| Wighest Week ending Stocks zB Gold & Stock... 100] 110 (55) aretorred “100 eos oy 
| June 38 atiroad os Btate vs Hudson River Teieph100| 53 = } Letrenery Match Co.100) 126 |...... 
ope Sicd' dns aati onds Bonds | Bonds ||{NY&NJ Teleph...100| 105 |i12 Dou, seen Conpertaeepiy; Ot se 
or, Jam 84,727| 84,540,200, #20 Pacific & Atlante. 25| 72 | Av eetrie Bout “y60] 32 | az" 

: — clog. 50) 110 |115 || Biectric Bost......... 32 | 37 

26% Jam 140:263) 1 Moto oe) 6 Bae:s00 $17,000) $10,000 {Southern & Atlantic 38] 96 [100 epreferre: Welisis:---"100, 3 | ‘s 
13% ven tate 20.384.108 922.700 174-000 s Ferry Companies grreterred - peete. e 3 
4044 Mar 423'886| 42,696.100| 1,071,500] 170,500 ae Tore Seca *Les® Witte , 22 
65% Feb 750,144) 64,106,750 815,500] 165,000 Rm NY let Ge 1911-3-3)2 96 |102 |i qFederal Sugar,com.. 100] 84 | 60" 
es ie a oe —- vee tere fa 22 [0 |eaiaaiengae ia 8 | 
307yne Beth nnn ne ne “2,454,727 oll ¥ & Hob oon 3a *4é Slesce "Chemical .. bo | 34 
724 Nov a - $214, 503, 503,650 $4,573,200) $741,000) 319,000 fk Hoboon 58°46.3-D e1lu0 B.| Weamecal Seouneal . 100 bu 74 

: : e wlsio2 lios ||,. Wbreterred.......--- 95 | 
8b Mar mone att Oe ‘eek ending June 28 January 1 to June 28 wis Ns ad de 1dseToleiol {tos Gold Hill Copper « + oat “Dy 
Mar ‘Rechange 1907 1906 1907 AG & 206 Ste Fores 3), oo | conn i. ea is 

Bakes Ras | anor] sooo Heaters Se UE. 28 | SS Sree Sonat Best ts 
102 J’ne Fee snaree | 01 4:503,650) ‘9510. 973.038| | 115,045,247! | 147.893.643 Tiat 501925 ---.-i4-8| 85 | 90 || greene Gold-silver.. Holt 18) 18 
02 S'ne yas. ....|#214,603. 98.300 ‘Soolg,892, 181,439 $13, 105.474,100|| | Short Term Notos GuggenheimExplo'n.100) 212 220 
32 "Jen @overnment bond 9, | $290,500 Am Crs gor A de LM Sit 20h! Stal mal stenal C op iu.-d|? 85 | 93 

ent bonds 19,000 " : raj ~ ty Bebe 
135 Ne Btate bonds........ A 1,000) 1 {97-800 97.129,400 $1,173,000 |] Am Tel & Tel g 5810 J-J 98% a7 Havana Tobacco Uo. 1 i2ty 
180 3 Brand ~~ aw 593° zu 7137 aes 46,302,150 || Atlan Coast L is’ 10.M- Sle v74l 97 Preferred .. “7100. 134 

se ian mis. 27 208°308,300| 345,755,800 |] Hull Roché P 44 ‘2"09F- A) 97% HF lst g 58 June 18a. Jep 33 | 66 
as Rov ___ Total bonds... $5,333,200) _ 38,493, =o $235, 886,500! $393,230,950 Chic @ Alt Se 1912.- 9.9 a Romerlcnsow! SO . 

Me Sees eee J ae M-s| 102 |105 

2 ——*— 11Ch RL & Pac 448°C Her’x. 

40 Fed DAILY TRANSACTIONS at THK BOSTON | boken Landé improv] zu |. 

O° KF 2 N AND PHILADE 8 190s. . =... 0} ueoenen Uy | 
tt KXCHANGES UPA cme we W Ind 5s'10F&Al2 ¥srel § : ban Land & imyit 12100 iy" 
75 May | Bostor mtr y py heyy eA Houston Oi 2227-100 6? 8 
19 Feb Week endeng jonen | Philadelphia Erie ‘és, apes 10s Hi + 5 EP ae mt 130 3 

ob »Aprs 190s ....-.1@ B45) YS jar oreoll.Rand can y = d 
i= oT Leste Ontisted| Bend | Onieated Q at? ds 1903 M-N/2 97%) 98 9 ilngersoll- Rand com. 100 4s sol 
65 Feb Pr shares shares | sales = ae Kan O80 ¢ 5s Apr’ 19 i os 96% {Preferred ....... co Uy Ge pees 
$o Jan 12480] R322 $7,000 2. 113) a 616.500 eR ive... WS os] Br Tatern me Mar be Stal 40 x 
Yes7| 01273; «815000, B82} «2175 «86,500 || Lake Sha& M Soda'iu 9 nternat’l N 2 
‘7 Feb 29°813, 12,654) $1,000, 8.082) 178) goo [Lake Sha Si SoSaivF-alg 98%] gore Preferred nn tou) 83 | 87 
71% Jam it: 200) 15,917] B2.900| 19.6 rit a 10e Tee onattaisiO real oa) oe” iste be vol sSuoy) 13 | i 
ia" ek a 7,500, 20,287, 633/36, 200 |] Mumm StL gds'1i--F-A 87% 98 ll lterhatiaal Silver ive] 8 = 
Hd” Feb 4, “68 19,800) 26/58, 816 ——_27,700 |] Mo Pac be Feb 1u'8.F-Alg 99. 50% Preferred nn lun] 62 | 6b 
—— | ——_—_— ; VAG a 8 9,| ygs,|| Preferred ........... 2 | wf 
12 Feb |03,047| 65,437, $107,300) 95,277| 32,350 $181,000 N'Y Cent 50 1: 0 Fa) con mh Lachewanne, Sisal. hiv Bi iv 
4 5 ¥ $ anna Steel... 100 53 
2 — Bonn Coun i MERI} 0:00] Launton Monotype. 20)" 43%) 1a 
19 "Oot utside Securities StL MSoveast44s09J-Dif 98 "| 9ox yLelt & Wilkesb Gaal-5v "32 | Zo 
7 , 8 a 5 oat oo] 12 
22‘ Mar A Weakly Review of Outside Market will be found on a preceding pane. Sousa coll cr $00. a | Out gre pre # Taylor. .......100) 128 1138 
jas aay Street Railways |g zr seat ee Ss IDLO Peale Oo) ogee Ylworaiara (By peed ---200], 129, [133 
gs i2 ay nee nei die id | Ask Street Kailways Bia | ask Tidew ater Con Cobsl9uy|2 99 yaa Mackiy Companies” Bes. stk A 
Sep oiptarmart ari 100] 25 | a8 || SC Moba Eatcrooniudl 36 Wabash 8, May 10 190818 ve | O74 wd Oe LEO MON 18 | ua 
34g Sep 1st mort 48 1950 ..J-J| Su | 33 4s g 1! i +e Westingh ki 96 | OT He re hate Bons am) 78 | Be 
52 J WB'y & 7th Ave atk —10u) 200 |2: BE 1V4Y-....... M-N/? U6 | 68 <r PW tee Péanhett Beach Vo.100|, 3 
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7% Jan B’way Surt lst5s gu 1v24/ 100 [105 i Hie oo Rp erie 1 Chio P. 1 ¥ Mutchell Mining......-10// 7% 3% 
arr Toeul' Crosat'n ae ive) ise i7o be 19 B28 ow s- od tis as Seaapeeh aneee pref. 100) ¥ — KR Coal. .50 

at M 6s 1922 ...M-N) 105 5 G7 T DIs11S. | ~..|| Umdeposited stock. .-.- an age Bond G iov 
4% Feb ae EN & E Retk.100| 150 115 || Pat City com 60°31. J-D/¢115 |...... Undeposited stock. --. 2 *|| Mortgage Bond Co... 100 
4% Mas Ghrtré ion ststk 100] 140 [190 ||80 Side Xi (Ciuc) "See C|hleagol tisk |} COB cent Yosonas 60 ph 
0% Nov 0th Aveses 38 SeeStock| Exch |list |Syracuse Rap Tr 58 1946/0102” |102% |] 4 Boome 58 1930......... | 6 . | Nevada Surety ----10y 
at gold oa Bo gpl 07 [tot | eee ese oe IeeeeDIt too jtu2 Cass Sabway.. "{06| 24%) v6 ||Nev-Utah Min & sin. it 
sii Scrip 58 1914....F-A| 90 | 96 y caren pt gel Gre A t. Cy -td.. 100)? ge 105 || iNew Central Coal ....20 
. anes sik..10u| 300 |350 sat ae gy rman 100 ey +o N YN berenas Use see | Kix list N + poh np oy imp. 100 
rip 914....K-A| 98 [105 || Gen 49 1034....See si ‘ tas FFP wesc ape mdenrd ry ag rrp 
} Eee rsce'y vii. 100) 340 [390 ymitleyesan tr 72.6 Sth Exe et Poe seen yee Net oo luo NY Mige d& security. 100 
2d StM &StNAv..100| 65 | 75 || Wash Ry & E "Co SeeStk) Exch jlist | |] Pitts Bes Lie Stubel, YY [190 [VA eroferted on. 10 
etmott 6s 1010 Mes|a 100 [103 || “Preterted <-.cc2.-100| 78%] 78 le Pret wt LK......5u/t 3L | 34 |] WPreferced ......... 104 
2d income 68 1915J-J| 68 713 7 panama 100; 76% a8 jbailroud See Be ey nie pea 
——\ Intar- Met See Stock Ex|cha’gel list |Ij West Chicago’ awomedl J-b} 81 | 821)" Tie road See ; Niles-Bem- Pond com. 10¢ 
7 LexAv & Pav F'ds SeeSt)k bxe jlist ; O8t ....100) 30 35 Ss m ~ ose 62 mi 00 le eeune miver oi 
Metropol street Ry. 100) suv | 90 ait sipendaeeetoneiied Tmmoms -” ‘Col ba a eg | Sais biotetes 200s. 
_— Avenue stock.100) 140 |LtU Gas Securities Seabe wr ~ Aad - 1-M-5) 95 a ig 7 hee 
7. 2 'd Avenue stock100| i5u |i7u Sailr aati : oard Co....See Balt) Exch |list Preterred ........... 
: 2 nae mort be 1909 M-N 2100 |103 ||cent Un Gas 3 ag industrial and Miscel Phoenix Securities....... 
ys, onsul 58 1948.... F-A\€1054/107 |\Con Gas (N pede J&J|\@ 95 (100 |] Ahmeek Mining 25) 80 Riltsburg Brewing. -5u}! 
a S yoixtn “Avenue stock 100) 140 |160 semen ane ).----See St k Exc)hi list}] Aihance Realty.....- n.. ate 90 Preferred ............ bol! 
7, 2 u Bouley 68 1945..J-J|¢1U0 |104 || New Amsterdam Gas. 100] 170 |185 || Allis Chalmers’ Go 1s 5 |125 || Pittsburg Loai ‘See Stock 
> t. Sever lat 58 1919...A-0\¢1u0 |103 oo ae Amsterdam Gas— ef30 36 pm has Sy ae Pope Manutacturing.10U; 6% 
7, 3 Avenue See Stock| xc |list 1948..J-J|¢ 92 | 94 |) American Book . ( a iat preferred .......500) “ 50 
rs “Terry warms Bee tee) Keck ee NY litGas Ist os'dit-y g100 tug O cnowiadn ieeeee eos Mio 4 en a preferred . ...... 100 ” 1 
ee ersStRK 581946A-0|3 95 |100 || N ¥ & Richmond Gas. {American Can See 3 rx lin rate & White pret..100, Se 198 
8 4-0} 2 ‘ ond ’ an See Stoc|k Kx |iist || Public Serv C 7 
72 iene aoe et ean 100 4100 103 Nor Un ist 68 S001 00) oe ee [American Chicle Co..100) 175 183 ||. isting Soduiy 19300pt] ------ ¥ 
7% aiou ity Let.58 1042 -A Gas com ..100) 88 |-----: Am Graphopie com:-10] 48 |'2__|| Royal Bak Powd pret. 100 a 
7, By estchest 1st 5s’433-J\¢ 97 Preterred........... 100) 80 |"Ha"'|lSa: Pe c Powd pref.100} 1UL |.04 
om BROOKLYN Amer Hardware...... 100} 115 {120 Sompas uM yc lanas 1 eu i270. 
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ge “4 Amer Press Assoc’n.100/ 95/100 Standard Cordage. 488 at Tr 
} Ak Ah I --se-l] BAY pani Soda Foun com..100 lst M.g.5s.’s1 red..1 Bu | ¢ 

z, 3 Con bs Sad stock zen use 202 || Binghamton Gas 5s 1938/¢ 94 | 99 oa moran i” Adjust. M.5s. Apri, han Ty) “3 
7; 4% Bkin Crosatn 54 103. 3] 89 Brooklyn Union Gas deb) 4, |, 9, |] Am ot round 65138 A&O Stanuard Coupler coinlOv} | 43 rt ie 
7, 2 Celstosisal a-0| 90 rane v 07... 0 || American Su ae eT ee srtooorssse Lou} 115 126 
i Brvatisa'sub ‘dee Sik| ren "| palo Gry Gas srgck10u| » 6%) 8 [American Sarety. .--. 60 Standard Milling Go-100} 8 * 126 
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Share Prices—Not Per Centum Prices STOCKS Sales Range jor Year |ange for Previowe 
BOSTON sTocK |*% ts = Saree 
Saturday Monday Tuesdau |Wednesday| Thursday Friday Week 

June 23 June 24 June 25 June 26 June 27 June 28 EXCHANGE Shares| Lowest Highest i Lewest Highest | 
Railrea | | 

88 88 oi 74 a i 89% 89% 90's; 90% 99%) 90%  90%/Atch n Top & 5 Sante i $80) 83% Marl4/107yJan 7|| 86%4J’ly|110%Sep 

on 934 2% W3'y) *H2%y + fe 92y 92 *93% + Ee 5) 91% J’nel4)lUlL34 Jan & 707% Dec /1054,Jan 

5 216 |*21: 215 , cide 215 215 2 Boston @ Albay 77100 193/214% J’ne27\240 Feb 7//23% Dec|257%4 Feb 

PERE BOO PF ccncce 184 134 134 Boston levat 1 106/134 May #152 Jan 2 jh4? Aug|160 Jan 

205 § “316 Co" 9 Dees Bostoa & Lowell. 43/200 J’ne19}231 Jan 4/230 Dee}246% Apr 

160 160 | 1604 160% Boston &@ Maine..... 87\152 Marl4j/170 May *||:G0 Dec|l40»2 Apr 

| FR lo ae le i... sem 100) 45155 May 4/165 Jan 5.164 Oct|]7549 May 

sonaee : Last Saie?94y% J’ne ‘07|Bonton & Providencel0U) .......729)4J'ne21/301 Keb25) 9» Dec|/3144 Apr 

= 2 Last Sale|!? J’ne’07| Bost SuburbanE! Vos. ../ ......| i2 Mar ¥ 15 Feblt|/! 13° Nov!) 275% Feb 





Lastdsates2 J'ne’vs 0 EE Spree &2%J’nels| 65 Jamli|| 63 Jan!) 75 Feb 
23% oe 2 23% 28% Boston yh od lec Cos.. 650) 23 Marl! 28% Jan 5 5 

LastSale!46 = J’ne’v? OhieJune R &USY100 

Lastsale|ll1s May’07 SP. i ansconesss 100 

Last Salei84% Apr’v7|\Con& Mont Class 4..100 

LastSalel56 Mar’07|\Conn & Pass Riv pref 100 
LastSale26v Apr’'v7|\Connecticut 1 apeaa -100 
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1604 161 161 161 1614 162 161% 162 162 NYN H & Hart. 190%Jan 2)/190 J’ly|207\ Jan 


162 
Last Sale|ls2 May’07|Northern N H. 
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cduaay been. cotta Cade Saag oneal 20% 20%) 22 22%) 25% v4 |Domimon Iron & St..... 26) 16% Marz6) 25 Feb19/) 21% Nov) 34 Apr 
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Lestsale\76 May’07| Do pref.......... 60) ...... 76 Muay 6| 8u Febzsi| 75 Nov) 98 Jan 
*24 3 100} 2 J’ne 5| 64 Feb2U|| 44 Dec! S84 O0ct 
45 46 30] 44 J’ne2i] 744% Jan 14j) 3142" 55% Dee 
Ba'g B54 “ete 79 Mar26jizl Jan 5|| y2yJ’ly|l18 Feb 
B44 344 1,930] 33 J’ne 4) 53 Jan22]) 8% Augiii46 Deo 
congas s0aged 65} 54% J’ne 3} 75 Febiv!|| 57%.May| 74 Feb 
5 6% 6 8,297| 4'sJ’ne 4) 15% Jan i6 eg 15% Nev 
*. % . % “ly %| LastSatei%™ | J’ne’O7|Arnold ............... 26] ..-.-. % Aprié} 2 Jan 7 %eJ’ue| 2% Dee 
oy e 1 *., 1 LastBale's $$ May’07|Ash Bed .............. 25) ------ %yMay29) lyJan | +90 * ep 1% J'ly 
12 (1a 12 13 12% 12%) 12% 12%) 1 626) 11 J’neil) 22 Veb2s)| 10% May) 28% Jan 
8% Y 94} 9 v 8,523} 7%J’neld 12% Apr (PRR as Readogge 
13% 14 14 14%} 14% 15%) 15 15's) 1,280} 12% J’nei7 Janl 2 J'ily ed = y 
“40 "OU [40 50 | 2.8... cceeee] “40 |= OU . manza (De 600) 45 J’nezs r Jan 17|\-46 May| 90 
23% 23's) wa 25 lg 256%) 26 27 26% 27% BostonconOs Greta) a 2,580| 204 Mar2z6] 334 Jan 5|| 20% 35% Oot 
28% 23's) 23% 25 24% 25 49 26 (26 26%  25%/Butte Coalition ...... 16) 3,770} 204s Marz6) sy'gJan 7 "ly| 42 Ot 
165 166 166 157 161 161 16v 161 161 164 Caiumet & Ariz eenee 8 ¥81j148 Mari5)i98 Feb 8/1607 J’ly|184 Beco 
"7764800 | 800 8U0 | 800 801 |*8U0 ...... 815 815 1000 Feb15|\s75 Mayi9@u Ree 
“25 26%) 2 27 “26 27 27% 27's i Febl~|| 17eJ"ly| 40% 
“356 83 |*85 38 |*-37 +83 | *37 ‘38 “33 *38 ercur Gold 300) * 251-63 Jamidi) -36 Dee|‘70 Jan 
Tia 77's) 77% 78's] 78% 79%) 79% 7's) 79's 80s ; ‘ 26/105 Jap 14/] 66% J’ky| 88% 
16% 16%) 15% 15%) 16% 164; 16% 16 | ..... oonnae 27 20g Jan2z3|| 14 Mar 314 Nev 
se coeee-| 56% =" BOGID 2 703g Mar 2/| 61%: Ocet| 84 
Lasidate 110‘ Feb'v7 Do pret 114 Jani3}ji18 Novil22 Mar 
Last Saleli% J’ne’07 ihe Tl 4g Jan le lsJ’ly| 8% Dee 
14 14% = 14's) p 20 1|| 14% May) 26% Sep 
126 126 |*190 ~~ ...... eb ee Sy 14vlzll9 J’nel4/15i Feb S//131 Dee/i40 Deo 
16% 16%] 16% 16%,/Greene-Cana te 9,669) 14 May26) 17% Apr S])...... 220.) penne oon e 
ie MPU. essese cannes Guana)ual oe Coneel 5| 200) 34J’me 4) 54 Janli|) 4Jan| TsJen 
20% 21 20 20%|Isie aipale (Coppers. 25| 8,837] 13% Mar26) 34) Jan1i/| 154s s'ly| 20%Jan 
14 «614%) 14% = 14%/La Salle Copper...... 28 855) 124J’nel¥} 3u Feb 8)..... sal-autiialigs. leteedy 
6 5% 5%) 5% 6%| Mase Censol.......... 2 736) S‘nZ'ne 3} YiJanl0)) 6eJ’ly| 12'sJan 
*bS 66 5 1465 65 | *50 60 |Mayflower............ 25) 225)°50 Apr 6) 1%Jan2z4)\-40 J’ne lsJan 
11%) «11% 11%) 11% 11%) 11% $aeuee Cone 2 6s. 10] _ 605 12 gs ne20 15‘, Jan 2i// 13) Nev 24% pes 
12%) 18 13%) 13% 13%) 18% ~ 26) 1,375] 12% J’mezv) 244 Jan 16]) 10% J’ne| 23's 
78% 79%) 79 TV's} 80 68 Mar26|) 96. Jan 14|| 5643 Mar) 85 Deo 
3% By 3 *3 tana ConsolC& 0 1 1%, Jan 18 3g May 7|| 1% Dec] 7s Feb 
13%} *13 = =18%] *12% 184) *13 134} Nevada Consolidated 5 16) 12%J'neld) 2u4,Jam1d/) 11) Jan| 23% 00 
79s r 1%) North Batte 1 72 Mar26 zu Jan 6|| 74% Matil1l174s Oe 
1 d Co Marl4) 24Jan 4//‘70 J’ly| 23% Deo 
44% Mar26] 63 Febi4|| 33 J’ly| 66% Oe 
30 Mar2zdjisl Feb21 161 Dee 
18% J’ne24| 35 Janid|) 48% J’ly| 48 Jan 
l's Jan 6 pb pr ta 60 May! 2% Deo 
16 03 Mar25/148 Feb 380 J’lyjll4 Jan 
5% 44 J’ne Blt 13% Jan 18 S\J'ly| 9's Dec 
% 8 2% 2%. 2.9 May23| 74Jam él] 14S ly| 5% Nev 
16% 16% 7] 17% 18 | 1 17 bs 14% Marz6) 24%Jan17|) 5% Jam| 18% Nov 
1038 108 109 111 3 ‘ , , 795)100 Mar26)170 Janié|| 90 J’ng138 Jem 
Ongees CRRREE conene copneeh sagses eqgeeeh. cages conneil y ; 36% Marsa 55 ‘» Jan q 42, Mey LA 
21y 214 23 28%] 22% 23 22 3 : U3] 14% Marz6) 424 Jan. . 40's Dee 
“6a” a 6a | G2 S63 63 *Marzd] 77% Mar 7|| 67% Mas] 78 Pee 
wnnne S208 89% 89% Mari5; 9, May i 88 Jan|lil im 
10 = 10's) 10 «(10 9% Maris) 134 Jan22]| 9 Sep 14% ue 
47% 47% 48% 50 48% 485.) 49 49%)U 8 Smelt Ref.4Min. 50) 5,620) 47 J’ne28) 70 Jan 2) 61 Mar 66 Jam 
42%, 42% 42% 424) 42 42%) 42% 25) De pref.......... 50) 3,056 41% Mar: 5} 49 Jan 43 Mar] 47% Sep 
ay% 60 51% 62 51 51% 61% 62%)Utah Consolidated... 5 4.1 36)088 J’nels| 79 Jan 14 52 J°me) ny 
6% 6% Ty Te} Te Ts) 7% 26, 530 Mari65| 11% eb27|| 5% Mot] 9% 
Geagce ooasee _ epoees bees Pee 25) 100 7 May21; 8 Mar 6/60 Jan] 2% Des 
7% 7 ° s 2 433) 7 J’ne 4) 14 Jan 23) 13% Oct 
162 1653 155 15. | 180 160 |*156 2 83\150 Aprl6\188 Feb1l//181 Jem|i90 Dee 
; | 
1 1\/ 1% 1% *1% 1%) Wyandot.............. 25 25) 1 May22; 34,Jan22||/-70 J’ly| 84% Deo 





¢ Before pay’tofassess’ts calledin 1907, *Bidaadasked prices. | Newstock. | Ass'tpaid. ¢Ex-righis. @ Ex-div.@ rights. 6 Ex stock dividend. 
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BUNDS 3 . s BONDS m= s 
a nate cee Week's [Nii Range BS Price Week’s [S|| Range 
BOSTON STOCK EXCH’GH/S—/ Friday Kange or |3§||_ Sines BOSTON STOCK EXCH'GE | 5 ;| Friday Range or |=3l| ‘stnoe 
WEK ENDING JUNE 23 ES) June 28 | Last Sale |@*|| January 2 Week ENDING JUNE 28 S<| June z8 | Last Sale |S*|! Januaryl 
Bid Ask\Low High| Wol|\Low High |Biad = Ask|Low  High|.vo|\Low High 
Am Bell Telephone 48....1908)J-y 98%, 98%) 98 9s 6| 96% 9x \|] Mimois Steel deben 5s....1910 J-J| aaacss benecal tl Ge Tiiliccecll .nnses-ousail - 
Am Telep & coll tr 48.1929) J-y 85]! 79 yl] Non-convert deben 5s...1913/A-0 YO% May'07]....// $8 100% 
‘Ain Writ Paper 1st st5s¢ 1919/J-J 782 Ia Balls &Sioux Clst 78..1917/4-0 122 Nov'U6]....|]...-0. «20:0 
Ateh & Nebraska ist 7s..1908|M.8 Kan C Clin & Spr 1st 58...1925 4-0 -| 98 May’07]....11 98 98% 
Aten To & $ Fe gen ¢ 4s--1998 A-O Kan C Ft 8 & Gulf let 7s..10908) J-D «1102 4g Now’06)....]]...... ecco 
— ~ hens -J'ly 1996| Nor Kan C Ft Scott & M 6s.. 21928|M-N [115 115 1jll4 120 
5IM-N wy ett Fy ec eccee, as M8 94 'y Dec’05)....]] ...-0. - 080 . 
MS Assented in e 58..... 1934|M-.8 92 Mar’v7]..../1 93 93 
4\M-S Kan O&M Ry & Br lsi 581929/A-0 9) May'7)..../| 99 101 
4 Sod Maine yh cons ist 78...1912/A-0 -1113% Nov’06]....}]...c0- cece ~ 
Boston @ Maine 4443. -1944/ J-J Cons ist 4s ........-...-- 1912\/a-0 -]101%% Sep ’05}....]]. 
Boston Terminal! 1st 3 ys. ipa? F-A M tt IS ist 68.1925|/A-0 118 Mav’)... ai 
Bur & Mo Riv ex 6s....... 1918\J-J Mexican Cen --1911/5-J 78% J’ne'U7]....]|) 73% 85% 
_— exempt 68.........- 1918) J-J = Lng psccese 1939)J’ly 26) Met 'O6) ... 
fund 48......... 1910) J-J 24 cc $8.......Jan 1939 7s 17% Aug’05).... 
pattea ton lst 6s....1917/a-0 Mich Tel Telepist 68. ED clin dinednstitmieas en ions Had 
Cedar Rap & Mo R lst 78.1916|M-N Minre Gen Elec con g 58 1929) J-J 102% Ane’U4).... uae 
96 70 ccoccepeccccccccneces 1909) J-D New Rng ¢ Cot Yarn 58....1929) F-A 96 96 | 13]) 96 100% 
Gens | Vermt lst g 4s..May1920/Q-F New Eng Teleph 6s 1908/| A-O 100 Mar’v7}....|] 99% 100 
OB Iowa Div 1st 5s. tr A-O . BO conncccescccsbcesce ° ME ccnces eceses 100% Jan ’07|....1} 100% 100% 
a4 I BB OD wccccucce 19|A-0 985 1004 BO. wancccasoucessusace ° i|A-O OR esate ie 
Debenture 58............ 3iM-N -~-]9100 's 11004g]] New Bagiges cons & 5s. J-J 
Denver Exten 48........1922)F-a 1]| 97% 99% Boston Term lat 4s. A-O 
Nebraska Exten 4s iM-N Px ERO TEs. NYNH4&H con ded ‘sua1B90 J-J 
B& SW st 4s....... M-8 ~ =|] 9749 97g] Uld Colony MEDD chccpane 924) F-A 
Illinois Div 3198 | peerereaeey 90's May’07|....|| 9048 Y1l% Oreg SX Line oy om ng da.. 140 J-D 
Joint bonds See G it g 68..... 1922|F-A 
Chic Jo Ry & Stk Yds 58.1915) J-J| ....--......|100 J’ne'07}....|/100 102% — Valley — 8 t' 68. metits J-d 
Coll ry tema pte A-O| ccccce oee--.| 95 Feb’07)..../) 94% 96 Rutland lst con gen 4%98.1941|J-J 
Ch Mil & St P Dub 6.. 19201 J-J Pr’OG). . ..f]...c00 cocces Ratland-C: 481949) J-J 
Oh M & St P Wise V div 681920/ 5-4] ..........--|126 Feb’v5}..../]...... ..--.. Savannah Elec lst cons 58.1952) J-J 
Chic @ No Mich lav gu 58.1931/M-N ---|| 9749100 Seattle Elec let g 5s.....-. 1930) F-A 
Chic & W Mich gen 5s....1921/J-D -- 1004 102 terre Haute py 4 5s....1929) I J 
Concord & Mont cons 48..192v/ J-D --.] 98 99 Torrington 1s = gfe hecegne 1918\M-S 
Conn & Pass K lst g 48...1943/A-O dkcdeut seones Union Pac RR & 1 gr g 48. toes J-J 
Current kiver ist 5s8...... 192Z7|A-O} ...... .....-}104 Nov’06)....|]..........-- 1st lien conv 48.........-. 1)M-N 
Det Gr Kap & W lst 48...1946/A-0 -| 89 90 Unitea Fruit conv gen 58. to M-S 
Dominion Coal lst s f 58. “ioeg MN 100 100 U 8 Steel Corp 10-60 yr 58.1963)M-N wade ood 
Fitchburg 6s .............- 8|M.N 98 98 West End Street Ry 4s8....1915|F-A| 96 98 |100%Jan'07).... 
= cccccccncccoccccososcece 1816 MA-6B) ...... ...---] LU3 49 Apt 'O5)....]]...-0- ------ Gold 498...........- =-1914100-B) 2... ...-2- 101% Apr’07]....//LU1L% 102 
Soeneroasenpcnesocgseces 7|M-8 -|100 100 Gola depenture 4s... “i9i6 MN} 96 98 [102% Jan 06). ../]...... -eocce 
Freuii ty oy 1st 6s.. 1938 AO] .cccoe 000000) 154% Nov’ UG)... .f]. 2002 coccee Gold 48.........--...----- 1917| F-a U9 | May’U7]__..]/] 98% L004 
Mw ¥ TS eee 1#383/A-O 1 FES ERT He Western Teleph & Tel 58.1932) J-J| . 91 J’ne’07 91 ov 
Gt Nor CB &Q coll tr4s igi J-J| 92%Sale | ¥2% 194% 7\| 88% 97% 1) Wisconsin Cent lst gen 481049) J-J 194% Sep "06 oo 
Registered 48............ Y2Z1/Q-J| 92%...... 20% J’ne’07)....|/| 80% 96 Wisconsin Valley lev 78..1909) J-J3 100% Aug’05].. 





























Nors—Buyer pays accrued interest in addition to the purchase price for all Boston Bonds. * No price Friday; latest bid and asked. {| Flat price. 








Philadelphia and Baltimore Stock Exchanges—-Stock Record, Daily, Weekly, Yearly 











Share Prices—Not Per Centum Prices ACTIVE STOCKS Sales Range for Year ange for Previows 
of the 1907 Year (1906) 
Saturday Monday Tuesday |Wednesaay | Thursday Friday ( boa’ ~ Beads and Inactive | Week 
June 22 June 24 | June 25 June 26 June 27 June 28 |, Jes see below) Shares|| Lowest Highest Lowest | Highest 














alitimor 
.|Con, Gas ee & Pow. see eooee-|| 334p9Jan15| 35 Jan 9] 354 Dec] 41 J'ne 
ri m 5] 8U) May2¥/ 85 Jan1l0} 80 Oct] 90 J’ne 
86 Marid) 97 Jan26) 97 J'ly ADs eae 
14 J’ne27| 23yJan 7) 4 } 32 
28 J’ne!7| 48 Jan 7/ 48 Dee $29 Jam 
1049 Mar12 15 J’ne27| 13 Dec] 19 Jan 






48%J’ne20| 51 Jan 2] 50%Sep/ 54 Jan 
32% Marld i Pe 24) 30% Jan} 3944 Nov 
1 


#43 48%) 48% 48°, 
87 Marl %Janilé4) il May ry tk 


*36% B7%4 BO% B6% 








9% 
eneces 4 Muyix| s Jan25!) 6 Nov an 
pain acbeee 19 May2l) 36 Janv5|) 31 Dec] 48 Jan 
6% May20| 16 Jan 8] 14% Nov) 23% Jan 
*Bl% 82 75 Mari4/i03 Jan 7/100 Dec/il8 Jan 
1 62 67 Marid| 7>%Jan 5) 65 May) 86 J’ne 
nachbincieakil 1 Apr 6| 2%Jan 7| 279 Oct | 31%¢Jan 
594591514 68s Mar25|70:1,¢Jan 8} OL way 73.1, ¢Jan 
41 3Y¥%J’neld| doyJan 4) 47 Apriai4y Mar 
Bs 7 ari4) % Apr 4 lg Dec} 446 Oot 
2 23% 156% Mar27/226'5 May 6/c! ¥'4 Dec|/@34% Jan 
50% 45% Mar?!) 60% Jan 7| 50% May) 83 Jan 
41 Do 1st pref. 40) May24! 45%Jan 14] 43% Apr/475,¢Jan 
o9 J’ne | 47 Janu 14) 44% May) 51 Jan 


4 . 
41 | *40 41 40 «41 | 40% 414) “40 41 De 2d pref.. 
534) 58% 58%) 53% 584) 58% 584) 68% 6845)0 . 
92%) Y2y 98 93 93%) V3% 93% zur 927_|U 
































on ° 
6 30 |Welsbaeh Co ..... ieee 25 May24| 30 Febls| 25 Dec| 32 Mar 
BALTLMORE Bid | 40k 




































PHILADELPHIA Bid | ask PHILADELPHIA Bid | ask PHILADELPHIA | Bid | Ask 

Inactive Stocks Bonds Ph & Read 24 bs "33. 4-0 117 |1184s|| Chas Ry G & El6s’99M-S| 90 | 923% 
Allegheny Val pref....50] ......]...... Al Val E ext 78 1910-0} ...... -esee-|} Com M 7s 1911..... 108 39/110 Charl C&A ext 68.09 T-J| 106 |...... 
American Cement. LV Con M 6s {o1i7773-D 105 |106 eee: 1910 A-O} 104 |..... “ 
Amer Pipe Mfg... §,47-40 senses lol city & Sub let6s..’225-D| 106%|/107% 

Bell Tel 941-98 118 |...... ity & Sub(Was)16t6s’48| 101 49/102 

Cambria 0} Balls 4 40'21.J-J| 98 | 98% Geel & 1 Ry lst oa0N-& Ol |102 
Ceutrai ‘Oval vi CT a 100) erg d J ot By let 68 1080.) ------|----- Col &Grnv lst 6s. 19163 80 b.ccoce 
Consol Trac of NJ...100| 72% Bethle Steel 68 1998 con bs’543-J| ------|---+--|| Consol Gas 6a. 19104 3 04%,|105% 

Diamond State Sieel-10 Trac m6e'18.3J| 98 | 97 A cicadiiennns 1939 J-D] 109%)110 
ferred 10 493. 804) 81si|Gad@ Alaistcon 68’45J-J| 1065/1061 

Ga Oar & N 1st 60g ’295-J| 1064}107 

77%| 78 |\Georgia P lst 68...'22 5-3} 11% 1116 
ogress 110. || Gaso ds Hla 18t 68 19455-J} 103%)109 % 








TU | 71%||G-B-8 Brew 3-48 1951M-S 535 










































of NA..10) 21's} 22 || Interstate 48 1945 ..5-A) OS's) 95%1) Ala Cons Coalé Iron.100| ------|----- ° 
nter Sm Pow & Chem.50 Lebigh Nav 4 4 QJ : gare MetSt( Wash) let5s’25¥F A 
—-—— Telephone ..50 BR. 914. sees Charlotte _ 109 160 | Mt Ver Cot Duck 1 
P 50 Atlan Coast Line BR1 106""|] NptNa&o P lat e's M-N 
3 e weg 
di ant Cont 33 AEN coma oe 2 
mak Carn. orth Cen’ . 
Cone Cot Back Gath 80 “ILI Series a be 1928. 
Georgia Sou & Fia.--ivo) 21 |... me JA ™ 
cae: ated 1h) Yeas 
msyivania Sait..... 3, av « 
Seealtoonia Steel..100) @-B-6 Bre = ts i Seaboard A L4s 1950 A-O 
ascgoncenes = Bente Seab & Roan 6s 1926.J-J 
Phila Co (Pitts) pref... Anacostia & Pet 5s....... 994/100 || South Bound lst 68..A-O0 
Phil German & Norris 50 Ata On ist? 1907 3.3 eccsce| ce -+-|| U Ei La& P let 449829 M-N 
Atian C L BR4s gee 95 | 95si/ Un Ry & El let4s'49 M-.5) 
Al Coast Ny eg <-D} 102%)105 Income 4s 1949 d- 
of it ds J 80 | 85 Fundiug 58 1996...J-D 
6-20 yr 40 1925. Virginia dl. 
tC Pase let5s’ 24 series 6s 1911...M-6 
5s. 3d series 6s 1916..M 
People’s Tr tr certs 4s '43 x ge 3'es 4th ser 3-4-58 1921 us 
P Co lsté& col tr 59’49 M-S Bos @ F iss fem) i a-0 6th series 55 1026.M 
8 





Con& col tr 56 1951M-N 
Phil Elec gold trust ctfs. 

Trust certifs 48. pa 
P& Eger Mix 20 

Gen M 48g 19: SO Aa&O 


* Bid and asked prices; sseneean Guede. {Ex-rights. 37.50 patd, ¢$15 paid ¢$10 pad ¢335 paul. @ Receipts. 6 $25 paid, ¢ $30 paid 


Va (tate) 3a new ’32.JJ} 90 | 92 
Fund debt2-381991.J-J) 1 | 91's 


Ocen ie 1 106 
Ext& Imp 58.1932 M-S| 107 [110 || WesVaC&P ist6g'11J-J| 105 4/106% 
Chas City Ry lst5s’23J-J} 108 |106 || Wil & Weld 5e..1935.J-J) 112 |L14 
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ilkes Gas & Elec. i00 
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Juvestment and Bailroad Gutelligence. 
RAILROAD GROSS EARNINGS. 


The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns 
ean be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two 
columns the earnings for the period from July 1 to and including such latest week or month. We add a supplementary 
statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other 
period. The returns of the street railways are brought together separately on a subsequent page. 





































































































































































































Latest Gross Earnings. July 1 to Latest Date Latest Gross Earnings. | suty 1 to Latst Date. 
ROADS. Week or | Current | Previous| Current Previous ROADS. Week or | Current | Previous| Current Previous 
Month. Year. Year. Year. Year. Month. Year. Year. Year. Year. 
Ve a $ $ | $ $ $ | 3 
Ala Great Southern|]—See Sout/hern Rall| way | | | 
Ala N O & Tex Pac. | | N YC & Hud River! May 8.418,605|7 250 241/87 ,457,177 
NO &@N East...|/4th wkMay| 117,838 110,768 J Lake Shore & M S} May 770 ,660/3,652,111 39,735,715 
Ala & Vicksburg.|4th wkMay 58, 537 51,695) 1,454,410) 1,271,692 | Lake Erie & West|May 415,449| 400,445) 4 ,697, 073 3 
Vicksburg Sh & Pi4th wkMay 27 54,293) 1,507,461) 1,188,976 Chic Ind & South May 244 806) 168 
Ala Tenn & North..|May  ..... 3,426 42,361 31,175 Mic nigan © entral.|May ..... 2,4 
k Atch Top & 4 ve. May .. 7,041,206 85 5,809 74,072,918 Cleve CC & St L a 
Atlanta & Cha . April .. 306,543) 3 59) 084) 3,417,933 Peoria & : ee 
Atian Birm & Ate. April .. : 101,934 307 500 915,008 Cincinnati N IE sidiriatata 
Atlantic Coast Line/April .. 2,444, 409 2,159,462 22,401,746 20 464,632 Pitts & Lake | ‘| yee 
Baltimore & Ohlo..|May .. 7,370 849 6 817,034 75 ,047 ,836/70,819,244 Rutiand ‘ as 2 
Bangor & Aroostook|April .. 296 ,905 5) 2,674,917) 2,066,989 N Y Chic << = $01. ‘002 
Bellefonte Central..j|May 5,562 54,048) 53,721 || N Y Susq & West AGT ...- 276,118 
Bridgetn & Saco Riv|April ....- 3,439 d 38 996 || Norfolk & Western. April ...../2,681 219 2 
Buff Roch & Pitts._.j/3d wk June; 219,784 8, 7 7,682,091 || Northern Central... April ...--./1,101 i 4 
Buffalo & Susq.._.jApril ....-. 168,127 97 908! 1, ,806 243 || Northern Pacific... May —..-- 6,404,7 5, 
Canadian Northern_|3d wk June| 202/300 144/700} 7, 164, 700 5,368,900 |) Pacific Coast Co __|/April ...-- 631, 705 7 
Canadian Pacific...|3d wk June}! ,619,000 1,288 yersteg 066 ,677 59 9'382 404 d@ Penn—tast P & April .....;| 13370388 
Central of Georgia. _|3d _ June} 214 195 ,400)11,$ 33 ,263/11,132,074 || d West of P & &_ April . . Inc: 1,29|7,4 Inc 6 70) 3,64 
Central of N Jersey .|Ma 3) 24,249,172/21,883,710 || Peoria & Kastern._'—See New York Cen|tral 
Chattan Southern. .|2d a June | 158,675) 131,682 || Phila Balt & Wash_|Apill .... 1,435,773)1,235,473 3 oh 12,468,474 
Chesapeake & Ohlo_|: 7 238/ 20,210,089 || Philadelphia & EF rie February . 595 "683! 543 723 7 807,016 
Chesterfield & Lanc 72 51,912 35,638 || Pitts Cin Chic& St L May ..... 2,864,544 2,408,189 28, 519 865 25,918,922 
Chicago & Alton Ry} 121/11,742,326 10, 674 ba Pitts « Lake Erle see New | 1. ork Central 
Chic Great Western|3d wk June 163,602 9,206,491 Raleigh & Southport May ..-.. 9 3 6,082 91,570 58,587 
Chic ind & Louisv.}|3d wk June; 114, "040 116,798) 5,816,865 Heading Hallway. April ...-- 3, 2,461 844/35,541 645133, 670 065 
Chic ind & Southern|—Sce New | York Cen'tral Coal & Iron Co__ April -...- 4,12 1,074,565 5 95,517 
Chic Milw & St Paul/April ..... 4,995 664 4,343 801/50 742,857 46,309,078 Total both cos_._;April ..... 8, 3,536,409 
Chic & North West.}May ..... 5,823,654 5,098,450) 62,947 ,345|57,684,322 | Rich Fred & Pot a 7 166,038 ot 
Chic St Paul M & O.|May ...../1,055,205 954,687/12,886 858) 11,859,575 | o Grande Junc_.. March ‘ 48 300 618. 706 
Chic Term Tran RRiJst wkJune 32,268 31,539! 1,600,360) 1,611,974 | Rio Grande South__ 3d wk June 62 591 8538 
Cin NU & Texas Pac|—See Soutihern Raliway Rock Island System, May 5, 53,926,801, 54,830,855 
Cincinnat' Northern| —See New | York Cen trai. | | eSt L & San Fran May - 4,306,8 “i 3, 481, 663) 45,809,927. 3 
Clev Cin Chic & St L 7 ° New | York Cen tral | f Evansv & Ter H May 194, 180,558) 2,194,290, 1, 
Corolado Midiand~.-_|April _.... 183,338 154,961) 2 056,34: 5| 1,777,577 Total of all lines. | May 9 622,900) vf 289 023 102795074 87 685,92 
ACol & South Sys_. 3d. ~~ June} 270,264, 264,521 13, 02 5,396 11,404, ‘553 || Rutland _ see New | York Cen | 
Col Newb & Laur..{|April ..... 26,375 21,989 270,912 246,351 || St Jos & Grand Isl April ..... 136, 325| TDs, 441) 1,443,119) 1,283,401 
Cuppe r Range._...}March ..../ 69,114 56,651 595.678) 505 373 || St Louls & San Fran| —See Rock) Island Sy) stem 
Cornwall _-_ 18,892 15,032 182,828) 170,173 || St Louls Southwest.'3d wk June} 203, i 668 tte 506 8,769,510 
Cornwall & Lebanon! ST ncmonal 41 468 26,980 403,529 373,031 || Seaboard Air Line__' March __ -}1,615,557 112 "323/134 
Denver & Rio Gran/3d wk Jfine’ 469,200 419, 100 20,671 ,666/ 19,102,780 || Slerra Rallway_.._'May -.-.-.-.-. 34,004 433 
Detroit & Mackinac, 3d wk June 24,981 ,267,498) 1,119,561 | Southern Indiana May . 128.793 5 
Det Tol & Iront Sy s\2d wk June 81,021 4,095,414) 3,926,131 | c Southern Pac Co__ April ..-| 10334295 8 1 3 
Dul So Shore & Atl_j3d wk June 68,404 3,219,336) 2,967,031 | Southern Raliway__ 3d wk June! 1,084, 975,54 
eee April ... 4,671,405 3 2/44,134,214/ 41,398,166 Mobile & Ohio... 3d wk June) 189, , 154/400 
Evansville & Ter H| —See Rock| island Ss | | Cin N O & Tex P. 2d wk June! 182,414 167,564) § 
Fairchild & N E...jApril ..... 1,6 15,405} 19,278 || Ala Great South. 2d wk June 76,449 72,464 3 ‘041. "400 
Fonda Johnst &Glov ad awake 62'999 706 ,462| 644,095 |! Georgia So & Fla. May --.-_-.-. 187,610) 164,967) 2,083,461 
Georgia RR..-.-..,- a ¢enec 232,304 2,806,020) 2,643,353 || Texas Central ..... 2d wk June} 19,559 11,235 . 
Georgia South & Fla'— See Sdut|hern FE | | Texas & Pacitic....\3d wk June; 261,717) 218,129 16, ’ 
Grand Trunk Syst__ 3d wk June, 5} 42,505 805' 38,501,973 | Tidewater & West_!| April ..-.- | 8,469 6,715 74,613 
Gr Trunk West 5.7 46,823 5.123.839 | Toledo & Ohio Cent! April ___-- | 408,169 205, 041 3,996 832) 
Det Gr H & Milw Toledo Peo & West _/ 3c 30,807 ¢ 95) 1,256,625 
Canada Acentio (3 2 Toledo St L & We: 87.742 4,008 ,023 ‘ ,320 
Great Northern-. -- | May enna Tombigbee Valley - - I 6,334 65,153 41,093 
Montana Central _ [Mae acai | 2,522, 372 2, "503. "762 Tor Ham & Buffalo May ..--. 91,418 a 708 "602 676.179 
Total system_. |M rr | 30781 940 47, 585,855 || Union Pacific Syst | April ....-. 6,287 ,988 5,339,805 62,518 ,034'56,107 ,330 
Gulf & Ship Island _|2d wk June | : \384/196) 2,041,965 || Virginia & So West_|May 06 463 95,316 53 52 w20.774 
Hocking Valley.....|April .....| 5,563,460' 5,439,465 || Wabash ........-. 3d wk June oe 208 558,370 26 ,292,2 
Illinols Central....|)May ...-. 4,835, ai ‘700, 738/47 336,016 | Western Mary land. 3d wk June 2 aoe 110,428) ¢ “4'669.816 
Inter & Great North|3d wk June} 120,000, 1 8,376,380" 6.611, 321 || West Jersey § = 398, 114) 4 "394 , "084 4,1 11,584 
alnteroceanic (Mex)|3d wk June} 138,968 150 ‘990 6.985.388 6.236.107 Wheel & Lake Erie. 3d wk June 5) 6,012,6f 5,185,028 
Iowa Central... .... |3d wk June 52,664) 58,268) 3,066,142 2,886,833 || Wisconsin Central _-_| April ...-. 6, 189; € 5,904,208 
Kanawha & Mich. -|April .- .-- 219,139] 153,001] 1.931,752| 1:783/237 || Wrightsv & Tennille April 2-__- 196,122) 179,197 
Kansas City South.|May .....| 866,467) 765, "65 52] 8,414,454! 7,090,909 || Yazoo & Miss Vailey May ....- 8,750,117 7,955,083 
Lake Erie & West'n See New | York ‘Cen|tral. | 
Lake Shore & M Sou] —Sce New | York Cen|tral | | | 
Lehigh Valiey ...._|April ..... 3,069 ,581/)1,817,144/ 29,500,445) 27,198 658 ||) ——_——__—_ —____—_—_ —_—___—_ | —_—_—_- -_—_—_——_- -—-——  -——--— — 
Lexington & East. |April ...-. 57.599 43,694) 474,185) 430.478 Current Previous 
Long Island. ta acai Inc.99,|860 | Jnc.813,|\623 Various Fiscal Years. Period. Year. Year. 
Louisiana & Arkan_ OE ance 2 96,416) 983,910) 851,156 || ——-—-—_—__—_-— -—— | ——— ed — —_——' — = 
Louisville & Nashv_}3d wk June 844,550 46,961 ,653/41,869,512 | Atlanta & C harlotte Alr Line. _|Mch 1 to April 30 686,464 
Macon & Birming. “| May saad 12,923 152'756 152,177 || Bellefonte Central_......- ---|\Jan 1 to May : 568 
Manistee & No FE -_ March .. 44,060 .. |, Manistee & Northeastern....../Jan 1 to Mech 
Manistique..- jMay ..... 13,693) 71,523) Or ee hb ED gc ccwncdedancdconens Jan 1 to May 
Maryland & Penn- xe 30,837) | 330, 815 332,610 || Mexican Rallway.....-..-- .\Jan 1 to June 
a Mexican Central | April .__..|2,920,091! 2,500,372) 25,496 125)23,315,445 || Mexican Southern..........-.-!4 Jan 1 to June 
@ Mexican Internat_|3d wk Jane} 167 675 150,506 3" 193,025 p 5,513 Ne Ww York Central Jan 1 to May 
@ Mexican Railway _| ist wkJune} 153,700) 127,300 7.059.600 6,187,600 ake Shore & Michigan South Jan 1 to May 
a Mexican Southern! tst wk, June! 26,775 24,137 1,206,306 1,140,798 Lake Erie & Western Jan 1 to May 
Michigan Central See New | York Cen tral. Chicago Indiana & Southern.\Jan 1 to May 
Mineral Range. 3d wk June} 16,463 769 943 718,385 Michigan Central_.........-. Jan 1 to May 
Minneap & St Louis 3d wk June 87,301 gt Gee 3,623,956 Cleve Cin Chic & St Louis....|\Jan 1 to May 
Minn St P &SSM.j3d wk June; 266,715 5 12,403 487 11,150,748 Peoria & Kastern.........../¢ Jan 1 to May 
Mo Kansas & ‘Texas siwk June} 489,429 ,251, 25,449 ,457/| 20,602,642 Cincinnatl Northern - a Jan 1 to May 
Mo Pac & Iron Mt__j3d wk June} 857,000 777, 000, 45,631,752 41,425,538 Pittsburgh & Lake Erie.....Jan 1 to May 31 5,687 (B80 
Central Branch...|3d wk June} 29,000 31,000) 1,590,322) 1'840,313 SS pee Jan 1 to May 31 1,010,067 
Total. l3d wk June} 886,000! 808,000 47/222'074 43/265/851 New York Chicago & St Louls|Jan 1 to May 31 4.004 369 
b Mobile Jack & K C| December 139,700 uz ,vS4 748,921 466,475 || Northern Central...... .....-. Jan 1 to April 30 3,474,627 
Mobile & Ohlo —See Soutjhern Rail) way. d Penn—Fast of Pitts & Erle...Jan 1 to April 30/50,57 3. 929 45, 607,029 
Nashv Chatt & St L . ril .....j1.130,479 964,619,10,002,364 8& 997,262 d West of Pittsburgh & Erie._.\Jan 1 to April: c 
@ Nat RR of Mex wk June} 314,574) 330,311 ia. 4 13,532,611 || Phila Baltimore & Washington.'Jan 1 to April: 
Hidalgo & N EF. 34 wk June 16,290 21,551 ft gestae Philadelphia & Erte.........-. Jan 1 to Feb z 
Nevada-Cal- Oregon’ j2d wk June : 416 5,467 252,527 217,132 || Pitts Cin Chicago & St Louls...Jan 1 to May 
Nevada Central... | April ....- 9,959 9 664 “66, 639 46,582 || Rio Grande Junction.........- Dec 1 to Mech 
N Y Chic & St Louts — See New York Cen tral || Texas & Pacific........- neal 1 to June é 4 5 
N ¥ Ont & Western} May POE 95,070) 554, 410) 7,476, 115) 6,562,584 \ | West Jersey & Seashore Jan 1 to April 30) 1, 340; 278, ‘; 268; 278 
=== = a ee S| SSS —= ene 
AGGREGATES OF GROSS }) RARE —Tely and Monthly. 
Monthly Summaries. Cur'nt Year| Prev's Year| Inc. or Dec. % | Monthly Summaries. lcur'nt Year| Prev's Year.| Inc. or Dec. % 
| | $ | $s } $ 
2a week April (44 roads)....| 10, 329, 969) +1,284,398/14.19 | Month Aug 1906 (118 roads) .!179,191,945)159,835,022 +19,356,923/12.11 
3d week April (43 roads) ....} 10,414,829) +1,345,096 14.82 |! Month Sept 1906 (122 roads) .!184,551,471/171,553,520! +12,997,951| 7.58 
4th week April (47 roads) ....) 15,171,383 +2,733,531'21.98 | Month Oct 1996 (119 roads) _ 198,738 ,229/179 405 ,267| +19,327, 1962] 10. 77 
ist week May (43 roads)....| 10,161,954) 8,790 “083 +1.371.871/15.61 || Month Nov 1906 (i23 roads) _|186 696,274/175,727,985/ +10,971, 289| 6.24 
2d week May (41 roads)... 10,262,925) 8,858,051) +1,404,874)15 74 Month Dec 1906 (127 roads) - 184 ,235 595/170 ,746. 769) +13,488 26) 7.90 
3d week May (41 roads)....} 10,326,105 8,911,372 +1 414, 733/15.88 | Month Jan 1907 (123 roads) . 573. 212,305) 162,623 883) +10,588,422) 6.51 





4th week May (47 seae ~-~- 16,473,009) 14.403.490' 2,069,519/14.37 | Month Feb 1907 (122 roads) - %,992/152,555,191) +9,728, gai 6.05 
Ist week June (43 road ---| 10,439,372; 9,016,905 +1. 422,467|15.77 || Month Mch 1907 (118 roads) _ isa: 539,532) 164,645 009) +15,894,523 9.65 
2d week June (44 roads) ....| 10,808, 646) 9,247,610 561 036/16. 88 || Month April 1907 (118 roads) . 188,130,451/154,894, 748) +33,235,703/ 21.45 
3d week June (37 roads)_...! 10,488, 138! _9. 176, 620 Pst ‘341, 518) 14. 29 1} Month May 1907 ( 67 roads)_! 83,611, 407! 72.722, 063' + 10 ,889,344'14.97 

@ Mexican currency. b Includes earnings of Gulf & Chicago Division. ¢ Includes the Houston & Texas Central and its subsidiary Mnes in both 
years. d Covers lines directly operated. ¢ Includes the Chicago & Eastern Illinois in both years. f Includes Evansville & Indiana RR. A Includes 
earnings of Col. & South., Ft. Worth & Denver City and all affiliated lines, excepting Trinity & Grazos Valley RR. & Includes ia both years carnings 
of Denver Enid & Guif RR., Pecos System and Santa Fe Prescott & Phoenix Ry. 
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2,429,864 
$60,183 
301,886 





$24 077 
62,014 
17554170 
,600 





2,468,474 
807,016 
9,918,922 





587 
3, 670 1065 





676-179 
bes ,330 





904,208 
179,197 
955,083 


revious 
Year. 


686,464 
22 568 





145/700 
$22'727 
08 949 
81 503 
187 380 
110,067 
94 369 
74,627 
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Latest Gross Earnings by Week.—In the table which 
follows we sum up separately the earnings for the third 
week of June. The table covers 37 roads and shows 14.29% 
increase in the aggregate over the same week last yea 




















Third week of June. 1907. 1906. Increase. Decrease. 
3 $ $ 3 
Buffalo Rochester & Pttsburgh- 219,784 114,611, 105,173;  ...... 
Canadian Northern-.-.-_....---- 202'300 144,700 Sf 7 a 
Canadian Pacific.............- 1,619,000 1,288,000, 331,000; _.___. 
Central of Georgia--.-...-.--.- ian 214,800 195,400 19,400 sieeein eal 
Chicago Great Western - 3 172,431 163,602 81829 = are 
Chicago Indianapolis & Louisv- 114,040 mailto 2,758 
Colorado & Southern-_-.-.--. wedi 270,264 i i as 
Denver & Rio Grande. --.-.---- 469,200 cf eee 
Detroit & Mackinac. 24,981 1,637 east 
Duluth South Shore & Atlantic- 68,404 4,487 = aaa 
Grand Trunk of Canada- ----- 
Grand Trunk Western - -- 883,825 126 Ge "<aseon 
Detroit Grand Hav & Milw- 
Canada Atlantic_.....-...-- 
international & Great Northern 120,000 SERB caceca 2,000 
Interoceanic of Mexico------ 138 ,968 150,990 ey 12,022 
Se a ae 52,664 58,268 . 5,604 
Louisville & Nashville._---- : 951,155 844,550) 106,605)  -...-- 
Mexican International: -------- 167,675 150,506 SoG dates 
Mineral Range 12,888 S| (ee 


Minneapolis r st eae 

"Sy £3. 5 ae 

Missourl Ké ansas & Texas 

Missouri Pacific & Iron Mtn 
Central Branch--.--.-- 4 

Mobile & Ohio des xt wit 

National RR of Mexico______- 
Hidalgo & Northeastern----- 

Rio Grande Southern 

St Louis Southwestern 

Southern Railway 

Texas & Pacific 

Toledo Peoria & Western 

Toledo St Louls & Wester 

Wabash - - 

Western Maryland _ 


76, 849 , . casase 





39,510 


Wheeling & L ake Eric._---.-- 
Total (37 roads) jae . 10,488,138 9,176,620 1, B56 900 45,382 
Net increase (14.29 %)-_-- ‘ sebeae nadeacel pena ear Se: 


For the second week of June our final statement covers 44 
roads and shows 16.88% increase in the aggregate over the 
same week last year. 








Second week of June 1907. 1906. Increase.| Decrease. 
$ $ 8 
Previously reported (38 roads)- 10,393,022 8,87 969 1,527,713 12,660 
Alabama Great Southern .-.-.-- 76,449 2464 3,985 ss 
Cinn New Orl & Texas Pacific 182,414 564 14,850 < 
Detroit Toledo & Ironton. ----- so. 02 1 143 7,878 wae 
Gulf & Ship island i A 768 10,997 eae 
Nevada Callfornia & Oregon--- A467 f | 51 
po — eee — ,235 8,324 nica 
Denes (64 TORE 1 cc ccetanssa 9, 247, 610 1,573,7 747 12,711 
Net ncrease (16.88 %)-..-..--- teaminec | sama 561,036) -.-.-- 


Net Earnings Monthly to Latest Dates.—The table fol- 
lowing shows the gross and net earnings of STEAM railroads 
reported this week. A full detailed statement, including all 
roads from which monthly returns can be obtained, is given 
once a month in these columns, and the latest statement of 
this kind will be found in the issue of June 22 1907. The 
next will appear in the issue ef July 20. 



















——Gross Earn'gs——- —~—Net Earnings—— 
Current Previous Current Previous 

Year. Year. Year. Year. 

Roads. $s $ $ $ 

Alabama Tenn & Nor..-Apr 3,008 3,309 1,082 1,614 
July 1 to Apr 30_...-- 38,778 27,749 20/972 18,440 
Alabama Tenn & Nor..May 3.583 3,426 1,937 1,707 
July 1 to May 31 42,361 31,175 20,909 20,147 
Atch Top & Santa Fe ,2- May 8,393,817 7,041,206 d2,914,840 d2,556,318 
July 1 to May 31____..85,826,809 74,072,918d31,882,889d28,051,429 
Buff Roch & Pittsb “4 ..May 863 ,858 387,553 377 537 42,606 
July 1 to May 31...... 7,784,118 7,338,259 3,047,828 8,072,010 
Canadian Northern .---. ~My 870,600 610,100 358,100 212,500 
July 1 to May 31- . 6,530,000 4,951,000 1,785,100 1,698,300 
Central of New Je my A b. ‘May 2,464,508 1,850,203 ,202,461 749,538 
July 1 to May 31_.--.-- 24,249,172 21,883,710 11,329,852 10,195,639 
Chesterfield & Lancas- 4 Apr 6,071 2,869 1,316 
July 1 to Apr 30._...-. 46,201 20; 370 13,107 
Chesterfield & Lancas.b.May 5,711 824 
July 1 to May 31 ...--. 51,912 13,931 
Cafenge & Alton_a_-_...May 969,138 325,147 135,309 
July 1 to May 31-_.-..-- 11,742,326 4,030,128 3,112,175 
Pods Johns & Glov_a.May 62,999 5 809 29,975 25,315 
ly 1 to May 31_-. as 706,462 644) 095 338,457 302,028 
Pa... RR -May 232,304 Pe, 141 241 42,771 
July 1 to. Mae $i...... 2,806,020 2 353 472,733 754,599 
som, Central - . May 5,910 h76 907 h47,091 
ily 1 to Mii Ly Sti onc2 2,897 ,509 h896 338 h696,704 
ators land & Penna_a__.May 33,188 30,837 13,809 8,943 
July 1 to May 31..-.--.. 330,815 332,610 114,947 112,786 
Minneap & St Louls.a-.May | 326,101 304,661 k93,449 k82,587 
July 1 to May 31-_--..-. 3,521,540 3,399,992 kK1,168,640 k1,279,029 
N Y Ontario & West-a_May 695,070 53 214,625 160,865 
July 1 to May 31...... 7,476,115 6,562 2,362,620 1,755,016 
Pittsburgh Coal Co.....May -...-.... judi eras 451,639 444,286 
Jan 1 to May 31_- Ft a esesece SSFE4FS 1,068-710 
Pitts Cinc Chi & St L- a_May 2,864,544 2,408,189 695,717 588,592 
Jan 1 to May 31-...... 13,181,840 11,709,710 2,862,619 2,580,537 
Raleigh & Southport.a_.Apr 9,334 6,278 2,366 3,052 
July 1 to Apr 30__-..- 82,238 52,505 21,326 21,375 
Raleigh ° enees. ‘a_May 9,332 6,082 2,486 3,029 
July 1 to May 31...-.-. 91,570 58,587 25,117 24,404 
Rock =e sy oe 5,121,416 3,926,801 1,035,441 878,106 
July 1 to May 31_.....54,880,855 47,062,537 16,169,283 13,398,496 
St Louis & San Fran a May 4,306,829 3,181,663 1,263,184 844,234 
July 1 to May 31..--.-- 45,809,927 38,626,399 15,282,733 12,536,711 
Evansv & Terre H.a.May 194,655 180,558 90,816 79,963 
July 1 to May 31.....- 2,104,290 y 997,019 962,931 894,644 
Total of all lines.a...May 9,622,900 289,023 2,389,440 1,802,304 
dwy :toaa § ot. 22 la 7. 074187, 685 1957§32,414, 947 26,829'852 














——Gross Earn'gs Net Earnings 
Current Previous Current Previous 
Year. Year. Year. Year. 
Roads. 3 $ $ $ 


Southern Rallway System— 
Cin New Or! & Tex dead 878,378 758,023 210,893 197 ,667 


July 1 to May 31-....-.- 7,925,354 7,703,219 1,551,544 1,860,143 
Alabama Gt —.. -- .May 386,210 315,943 68,200 50,589 
July 1 to May 31..-..-.-. 3,790,997 3,457,537 698 364 660,560 
Georgia Sou & F + yng May 187,610 164,967 22,096 15,891 
July 1 to May 31-_-..- 2 ar ‘461 1,778,777 370,641 396,683 
Tombigbee Valley Co..-Apr ,334 4,454 1,426 1,778 
July 1 to Apr 30_.-.-.-- 65°133 41,093 16,296 15,047 


a Net earnings here given are after deducting taxes. 

b Net earnings here given are before deducting taxes. 

d The company now includes earnings of the Denver Fnid & Guif RR., 
Pecos Valley system and Santa Fe Prescott & Phoenix Ry. in both years. 
For May taxes and rentals amounted to $220,614, against $192,151 in 1906, 
after deducting which, net for May 1907 was $2,694,226, against $2,364,167 
last year. From July 1 to May 31 1907 taxes and rentals were $2,336,813, 
against $2,189,133 last year. 

h For May 1907 additional income was $5,146, against $2,135 in 1906, 
and from July 1 to May 31 was $53,723 in 1907, against $51,943 in 1906. 

k For May 1907 additional income was $13,240, against $16,047 in 1906, 
and from July 1 to May 31 was $207,258 in 1907, against $171,396 in 1906. 


Interest Charges and Surplus.—The following roads, in 
addition to their gross and net earnings given in the foregoing, 
also report charges for interest, &c., with the surplus above 
or deficit below those charges 


—Int., Rentals, &c.— —Bal. of Net E’ngs.— 
Current Prevtous Current Previous 
Year. Year. Year. Year. 
Roads $ $ $ 3 


Central of New Je ron y May 0854,159 b513,959 348,302 235,579 
July 1 to May 31.__...b7,340,649 06,611,793 3,989,203 3,583,846 







Georgia RR .May a51,142 a50,787 xdef50,513 zdef6,194 
uly 1 to May a ae a567,3738 a567,934 xrdef87,102 7203,463 
Maryland & Penna.....May 6,983 6,833 6,826 2,110 
July 1 to May 31..-..-. 56,024 54,167 58,923 58,619 
N Y Ontario & Western.May 75,976 71,111 138, 649 89,754 
July 1 to May 31.---.- 73 777,006 1, 978,910 
Pittsburgh Coal Co.....May 229,403 260,553 183,733 
Jan 1 to May 3$1-..-.... 1,161,876 1,259,217 583,406 





a a Charges here include road rental (pald by lessee) and other deductions. 

b Included in fixed charges are expenditures for renewals, additions an d 
improvements amounting to $135,143 for May, against $58,785 in 1906, 
and to $1,150,082 from July 1 to May 31 1907, against $1,470,258. 


z After allowing for other income received. 


STREET RAILWAYS AND TRACTION COMPANIES. 
. 











Latest Gross Earnings. Jan, 1 to latest date. 
Name of | 
Road, Week or | Current | Previous Current Previous 
Month. Year. Year. Year. Year. 
3 $ $ 

aAmerican Rys Co...May .-.-.-. 225,686; 1 103 083 1,004,100 

cAur Elgin & Chic Ry May 415) 102,533 4,799 430 0/472 
Binghamton Ry. ---- BEER eunka 22,011 435/686 83,413 
Birm Ry Lt & Power May --.-.-.- 50,552!) 153,857 872,317 745968 
Brockton & Ply St Ry soe oosse 7,248) 26,324 24,210 


18,378 67,372 78,122 


Cape Breton Elec Co. ee il ‘ 
57,357, 281,284, 254,748 


Central Penn Trac....May . 





Charl Con Ry Gas &El May (ove wees 52,879; 280,670 259,181 
Chicago & Milw Elec.|May -...-- 69,813) 337,517 247,317 
dChicaro & Oak Park|)May .-..-- 2, | 71,520) 358,348 354,351 
Cleve Painesville & E April ...-- 18,202) 71,543 63,440 
Cleve Southw & Col. 1 i _-= 54,219) 270,721; 230,219 
Dallas Elec Corp’n January - 78,327 87,324 78,327 
Detroit Jack’n & Chic 4th wkMay 895) naegl SUMRME . conene 


f Detroit United Ry./4th wkMay! 170,167) 156,867) 2,495.428| 2,204,847 
Duluth Street Ry... 3d wk Jams 16,865) 15,401) 362,654 "335.084 


East St Louls & Sub- |May ..... 178,988 159:183 814,750) 733,138 
El Paso Electric... -|April avece 37,966 31,449 152,106 116,973 
Ft Wayne & Wabash | | 

Valley Traction...|May ....- 101,012) 87,32 j 461, 970| 398,958 
Galveston Electric Co April ice 26,267) 22,618) 102, '317| 79,576 
Georgia Ry & Electric, May  ...-.- pO | BR Ry 


Havana Electric fs (Wie June. 23) 31,608) 28,615 826,881! 727,338 
Honolulu aaa Tré& | | 


Land Co ...-.....- \April ..... | 20,662) 28,057 118,654, 111,245 
Houghton. Co St Ry.-|April ....-. 19,387, 17,966) 70 951) 61,725 
Houston Electric Co. | April youn 53,541, 47,173) 204,138) 173,846 
Illinols Traction Co_.|May ~...-. 293,875 220,497) 1,399,198 1,122,882 
Jackson Consol Trac_{April pidasaeas 10,72 10,216 41,269) 39,207 
Jacksonville Elec Co_|April ....- 29,914) 26,226) 125,853 
Kan City Ry & Light;May -....-. 498,497, 461,181) 2,852,157) 2,118, *300 
Lex & Inter Rys Co..|May ~.-.-..- 46,648, 46,639) 204,220) 184,133 
Madison & Int Trac..|May -..-- 13,078 10,604! 58,754) 46,156 
Manila ElecR&L Corp|March _.... 78,000, 72,500) 229,000 220,880 
Met West Side Elev... May ..--.-. 234,705) 211,939) 1,158.017| 1,023,180 
Milw Elec Ry & Lt Co May anen giee 313,992) 280,880) 1,502,361) 1,355,918 
Milw Lt Ht & Trac Co! May ‘J 57,941' 50,099) 266,364 227,150 
Montreal Street Ry..|Wk June 22, 77,262) 66,592) 1,586,717| 1,386,760 
Nashville Ry & L zhi! May -.-....' 124,290) 113,106 608 434 536,610 
y A & HR Ry &Fy Co|May ..... 44,553) 41,951) 160,555 144,671 

IRy & L ight Co..|May ..... 495,661 470,901) 2,573,502 2,452,810 
aa Ohio Trac & Lt_- May aaa 158,288 140, "2331 667,015 592,206 
Norf & Portsm Tr Co April _.-_.-. 187,097) 128,605 629,014 495 378 
Northwestern Flev..|May .-.-..- 146 016 126,710 680.888 627 932 
Oklahoma City Ry..|/May .-.-.- 22,209 15,857 89,74 59,387 
Peekskill Light & RR May ----- 12,424, 11,023 59,311 50,757 
Puget Sound Elec Ry| April ..--.. 134,516/ 106,198) ...cccce] aoccccce 
Rio de Janelro Tram | 

Light & Power.-.-.-|April ...-.. GRRE ancactt TREC BOS cdiwcce 
Rockford & Interurb February . 37,365 2,685 76,814 67,981 


St ey (Mo) Ry Lt 

Heat & Power Co__ May ~ 67,896 J 329,183 320,396 
Sao Paulo Tr Lt & P_|March ___- ° 529,147 502,798 
Savannah Electric Co, April d | 188,469 192,611 
South Side Elevated .| May 758,160 709,225 





Syracuse Rap Tr Ry. May .-..-- 102,889 87,573 490 ,580 425,578 
Tampa Electric Co_.|April....-| 42,3883, 46,937 naan a asaee 
Terre Haute T & LCo February - 69,081 54,902 145,552 114,733 
Toledo Rys & Light. May _ - 173,990, 167,847 834,881, 784,391 


Toronto Rallway..... Wk June 22) 69/482 ann eee ee 
Twin City Rapid Tran 2d wk June 114,407 1,377) 2,551, 958) 2,289,172 
United RR of S F...| February - 2509,504 503 '906 41,047,498 1,164,116 
United Rys of St L_. May -.... 947,337, 911,673 4,326, 422} 4,050,558 
Whatcom Co Ry & Lt/April -----| 27,737) 20.263 109,063 85,064 





a Figures for the month In both years include operations of the Scranton 
Ry., acquired Jan. 11906. 0b Figures are from Fe . ¢ These figures are 
for consolidated comp. any. d These are results for main line. f Now in- 
tudes Rapid Ry. S ~ 9 Sandwich Windsor & Amherstburg Ry. and Detroit 
Monroe & Toledo Short I Ry. A These are early preliminary returns; 
we to caltnenalan. “are and strike among employees, Aug. 26 to 

pt . 
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Street Railway Net Sites ~te the following we show 
both the gross and the net earnings to latest dates of all 
STREET railways from which we have been able to procure 
steam roads, the 
returns of the different roads are published by us each week 
as soon as received, and once a month we bring together all 
the roads reporting, as is done to-day. 


monthly returns. 





Roads. 
Aurora Elgin & Chic av- May 
July 1 to May 31..-.-.-. 
Binghamton Ry Apr 
Jan 1 to Apr 30__..-.-. 
July 1 to Apr 30 
Brock &Plym St Ry-a- 


.Apr 
Jan 1 to April 30_..... 
Cape Breton Elec Co.a_-Apr 
Jan 1 to April 30_... 
Central Pe —“) ~a- .May 
Jan 1 to May 31- 
Charleston Cons Ry Co. May 
Mch 1 to May 31_--. 
Chic & Milw Elec —_ 
Jan 1 to May 31 
Cleve Painesv & East_a_Apr 
Jan 1 to Apr 30 
Cleve Southw & Col 
Jan 1 to May 31 
Detroit Jackson & Chic. May 
Feb 1 to May 31_. 


May 


‘ May 


Detroit United Ry- "May 
Jan 1 to May 31 “ 
ao ~ Street Ry-b- -- _-Apr 
an 1 to Apr 30..-..-.. 
East o L& + 7 -May 
Jan 1 to May 31-.- 
.-Apr 


El Paso Elect Cos_a 
Jan 1 to Apr “50. 2 
Ft Wayne & Wab' piped 
Jan 1 to May 3 
Galveston Elec beg .--Apr 
Jan 1 to April 30__..-. 
Georgia Ry & Elec... May 
1 eats Transit & 
.b-. Apr 


Houghton Co St Ry_a...Apr 
Jan 1 to April 30 
Houston Elec Co.a Ap 
Jan 1 to April 30_..-_--. 
Illinois Traction Co_a..May 
Jan 1 to May 31 
Jackson Consol Tr Co_..Apr 
May 1 to Apr 30..-.-_--. 
Jacksonville Elec Oe. -a--Apr 
Jan 1 to April 3 
Kan City Ry & Lt Go.b.tnew 
June 1 to May 31 
Laren © & ee. ey 
ay 


-Mch 


May 


Manila El a & Lt 7 

Jan 1 to Mch 31 

Milw El Ry & Lt. »,-- 

Jan 1 to May . 

ee ut Ht & Trac. b.. _ May 
1 


to May 31...... 
Montreal Street Ry. ~ ay 
Oct 1 to May 3 * 


New Orleans Ry & Lt baw 
Jan 1 to May 31 


As in the ec 


Current 
Year. 
$ 


116,415 
1,196,047 
20,240 
85,886 
248,988 
7,815 
26,324 
16,880 
67 372 
64,030 
281,284 
61,399 
172,858 
89,282 
337 517 
19,470 
71,543 
66,993 
270,721 
36,187 
128,333 
c551,434 
c2 496,428 
67,291 
243 988 
178,988 
814,750 
37,966 
152,106 
101,012 
461,97 
26,267 
02,317 
271,213 


29,662 
118,654 
19,387 
70,951 
53,541 
204,138 
293 875 
1,399,198 
10,727 
147,408 
29,914 
25,853 
bret 
4,780 
ane’ 648 
4,220 
“ae 
229,000 
318. 992 
1,502,361 
“37, 941 
266,364 
295,952 


- 2,169,635 


495,661 


2,573,502 


Norfolk & Port Tr Co_...Apr 187,097 
Jan i to April 30 629,014 
Northern Ohio Tr & Lt.May 158,288 
Jan 1 to May 31. a 667 ,015 
Oklahoma City Ry Co _May 22,209 
Jan 1 to May 31... 89,747 
Peekskill Lt & RR .May 12,424 
Jan 1 to May 31 59,311 
Puget Sound El Ry.a_..Apr 134,516 
Rio de Jan Tram Lt & P_Apr 487,965 
Jan 1 to April 30 . 1,883,902 
St Jos Ry Lt Ht & ree Co May S, 896 
Jan 1 to May 3 ‘ 9,183 
Sao Paulo Tram Lt & P_Mch tas. ‘713 
Jan 1 to Mch 31-.- 529,147 
Savannah Elec Co.a Apr 46,913 
v@ Jan 1 to Apr 30 183,469 
Schuylkill Ry Coa . May 18,816 
Mch 1 to May 31 48,029 
Syracuse Rap Tr Ry . May 102,889 
Jan 1 to May 31-..-...-. 490,580 
Tampa Elec Co_a .Apr 42,383 
Toledo Rys & Light.a.. May 173,990 
Jan 1 to May 31 834,881 
Twin City Rap Tr Co.b- Apr 465,221 
Jan 1 to April 30_..- 1,821,162 
United Rys of St L.a "May 947 337 
Jan 1 to May 31_...-.. 4,326,422 
West Chester (Pa) StRy.May 12,073 
Whatcom Co Ry & Lt CoaApr 27,737 
Jan 1 to Apr 31-..-.-.-- 109,063 


case of the 


Gross Earn'gs—— 


Previous 
Year. 
$ 


102,533 
1,062,666 
22,011 
83,413 
236,949 


7,248 
24,210 





18,202 
63,440 
54,219 
230,219 


502,953 
2,204'847 
62,180 
3251354 
159,183 
733,138 
31,449 
116,973 
87,327 
398.958 
22,618 
79,576 
233,155 


28,057 
111,245 
17,966 
61,725 
47,173 
173,846 
229,497 
1,122,882 
10,216 
132,474 
26,226 
98,949 
461,181 
5,162,869 
46,639 
184,133 
72,500 
220,880 
280,880 
1,355,918 
50,099 
227,150 
264,252 
1,906,190 
470,901 
2,452,810 
128,605 
495,378 
140,233 
592,206 
15,857 
59,387 
11,023 
50,757 
105,133 


68 001 
320 ,396 
164,754 
502,798 
49,872 
192,611 





36 "937 


167,847 
784,391 
415,413 
1,621,913 
911,673 
4,050,558 
7,239 
20,263 
85,064 





Current 
Year. 
$ 


54,543 
544,221 
6,863 
31,927 
111,739 
1,417 
2,794 
4,100 
14,795 
14,179 
44,404 
23,761 
63,000 
56,023 
176,989 
8,121 
30,054 
28,174 
105,805 
6,617 
23,751 
€213,255 
c894,714 
33,768 
112,667 
83,453 
365 552 
6,663 
30,165 
40,447 
177,214 
9,040 
36,239 
136,435 


7 
16,593 
18,256 
68,979 
125,120 
600,424 
3,499 
57,158 
10,367 
43,742 
221,029 
2,815,644 
15,833 
65,656 
40,250 
115,250 
155,308 
721,856 
32,201 
38,018 
5,456 
9,068 
223,726 
1,281,007 
69,905 
217,851 
64,087 
254,419 
7,110 
27 ,822 
4,863 
23,587 
47,685 
149,978 
602,165 
32,616 
152,425 
125,134 
358,134 
16,161 
62,783 
10,333 
21,898 
42,280 
212,714 
9,930 
67,358 
344,749 
247,132 
908 ,776 
325,289 
1,398,740 
7,372 
10,896 
44,441 


bw 
te 
-_ 


on 
“ 
* 

vo 


lets 


a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 
¢ Includes earnings of Detroit Monroe & Toledo Ry. in 1907. 


Interest Charges and Surplus.—The following STREET 


railways, in addition to their gross and net 
in the foregoing also report charges for interest, 


the surplus or deficit above or below these charges: 
—Int., Rentals, &¢.— 


- Roads. 
Aurora Elgin & Chicago. May 
July 1 to May 41 


Current 
Year. 
$ 
26,414 
291,311 


Previous 
Year. 


24,939 
269,079 


a 
Yea: 
3 
28,129 
252,910 


4 


Net Earnings—— 


Previous 

Year. 

$ 

46 ,803 
477,317 
9,550 
34,845 
112 





, 45 
637 
677 
154 
187 
251 
.380 
,388 
20,230 
58,875 
43,368 
130,779 
6,084 
23,737 
24,017 
88 ,837 
188,580 
850,236 
30,339 
96,165 
80,161 
357,270 
11,357 
38,416 
31,480 
148,432 
7,507 
21,948 
117,549 


1,653 
45,275 
6,319 
12,305 
16,362 
54,584 
99,440 
481,836 
3,713 
50,150 
10,172 
37,744 
208 ,385 
2,566 369 
15,630 
50,796 
33 852 
106,541 
127,452 
662,107 
28,031 
128,565 
115,178 
691,832 
209,854 
1,173,662 
44,511 
173,879 
54,870 
204,272 
7,434 
24,028 
4,798 
21,838 
35,305 


32,815 
152,616 
107 ,661 
332,440 
19,890 
70,679 


36,964 
181,379 
13,239 
73,992 
363 897 
218,256 
832,338 
353,169 
1,484,010 
3,375 
5,890 
23,608 


earnings given 
&e. ? 


with 


—Bal. of Net E’ngs.— 


Previous 


Year. 
$ 
21,864 
208,238 





—Int., Rentals, &c.— 





Current Previous Current 
Year. Year. Year. 
Roads. $ $ $ 
Binghamton Ry-.-.-..-.-.-- Ap 8,127 ,362 defl, zee 
Jan 1 to April 30_-_- 32,309 29,544 def. 
July 1 to April 30 78,595 72,935 33, iad 
Brock & Plym St a .--Apr 1,811 1,851 def394 
Jan 1 to April 30_...-_. 7,157 7,323 def4,363 
Cape Breton Elec eter =3 4,249 4,376 def149 
Jan 1 to Aptil 30...... 16,999 17,524 def2,204 
Charleston Cons Ry Co. May 13,516 12,967 10,245 
Mch 1 to May 31_.---- 40,550 38,901 22,450 
Cleve Painesv & East_..Apr 7,213 6,789 908 
Jan 1 to April 30__..-.. 28,851 26,988 1,203 
Detroit Jackson & Cc hic. May FF ie zdef8 ,239 
Feb 1 to May 31-..-.--.. ee = wees rdef35 ,682 
Detroit United Ry.....May c¢113,897 105,478 c104,229 
Jan 1 to May 31-__-- 562,035 449,446 355,352 
Duluth Street Ry__...-Apr 17,645 17,524 16,123 
Jan 1 to April 30_- ‘ 70,366 70,006 42,301 
El Paso Elec Cos .---Apr 4,815 3,808 1,848 
Jan 1 to Apr 30... --. 18,512 15,087 11,653 
Galveston Elec Co___...Apr 4,167 4,167 4,873 
Jan 1 to April 30_._.-. 16,668 16,668 19,571 
ae RapTr&LCo_Apr 6,393 5,258 27,485 
Jan 1 to April 30._..---. 25,575 21,030 728,886 
ne — Co St Ry..--/ Apr 3,946 3,937 3,278 
Jan 1 to April 50 b aestearenas 15,752 15,596 841 
Houston Elec Co_.-.-.-. pr 11,530 10,066 6,726 
1 to April 30_..-... 38,144 36,033 30,835 
Jackson Consol Tr Co...Apr 2,966 2,879 533 
May 1 to Apr 30.-.-.--- 35,074 23,500 22,084 
Jacksonville Elec Co....Apr 3,490 3,338 6,877 
Jan 1 to April 30___... 13,915 13,313 29,827 
Kan City Ry & LtCo...May 151,980 141,016 69,049 
June 1 to May 31--.-.--- 1,765,870 1,644,524 1,049,774 
Montreal Street Ry - - - -- May 49,632 47 ,236 75,824 
Oct 1 to May 31_..... ° 333,829 266,975 425,239 
New Sunes Ry & Lt..May 164,699 124,473 59,027 
Jan to May 31-...... 831,402 760,769 449,605 
North Onto Trac & my .May 42,754 39,947 21,333 
Jan 1 to May 31-_-.-.-.-- 209,185 199,735 45,234 
Puget Sound El Ry..... Apr 29,841 24,371 @ 17,844 
Rio de Jan Tram Lt&P.-Apr 104,166 -......- 45,812 
Savannah Elect Co-_--.-. Apr 11,828 10,977 4,333 
Jan 1 to Apr 30..-..-.- 46,625 43,689 16,158 
nes - Ry Co— 
phoned Chidssene f 4,773 
ame... hn Ee -.-May 25,201 23,257 217,262 
Jan 1 to  ¢ ee 125,577 112,401 287 ,539 
Tampa Elect Co......- Apr 766 Nil 9,164 
Toledo + My ish, oe. May 47,397 42,243 19,961 
Jan 1 to May 31-.-.-..-- 229,111 211,451 115,638 
Twin city ae Tran Go. Apr 115,258 109,708 131,872 
1 to April 30_...-. 461,033 438,833 447,743 
United 'Bys of St L...-.- May 230,831 231,842 94,458 
an 1 to May 31-.-.... 1,155,458 1,159,068 243,282 
West th. (Pa) St — May 2,693 2,558 4,679 
Whatcom Co Ry & Lt..Apr 6,284 3,759 4,612 
Jan 1 to April 30_...-. 24,994 15,325 19,447 
z After allowing for other income received. 
¢ Includes earnings of Detroit Monroe & Toledo Ry. in 1907. 





ANNUAL REPORTS. 


—Bal. of Net E’ngs.— 


Previous 
Year. 


86,204 
368 ,881 
12,815 
26,159 
7,549 
23,329 
3,340 
5,280 
26,795 
726,300 


2,382 
def3 ,291 
6,296 
18,551 
834 
16,650 
6,834 
24,431 
67 ,369 
921,845 
67,942 
424,857 
57,381 
412,893 
14,823 
4,537 


213,762 
271,525 
13,239 
31,749 
152/446 
108,548 
393,505 
121,327 
324/942 
817 
2,131 
81283 


Annual Reports.—The following is an index to all annua 
reports of steam railroads, street railways and miscellaneous 


companies which were published in last week’s 


“Chronicle.’’ 


The other reports cited since the last editions of the ‘‘Railway 


and Industrial” and 
in the index last week. 


Ratlroads— Page 
Baltimore Chesapeake & Atl_._1302 
Des Moines & Fort Dodge -_____1488 
Grand Rapids & Indlana-.-...- 1050 


Grand Trunk Ry. of Canada-._. 
a wy S Br. Top Mtn. 
J0al _ 
Maryland Delaware “& Virginia_ 1303 
N. Y. New Haven & Hartford 
(bal. sheet April 30)__._.._.1424 
Phila. Balt. & Wash........... 
WE a tndantenncatence 
West Jersey & Seashore 1108 
Western New York & Pennsyi'nia1108 
Industrials— 
Amalgamated Copper 
American Beet Sugar 
American Can 9 
American Light & Traction-. 
American Pneumat. Ser ..1181. 12 
American Telephone & Telegraph 


---1363, 1425 
pesccusese 118 


(reports of subsidiary cos.) .__1483 
Anaconda Copper.---.---- 181, 1243 
Bell Telephone of Buffalo _____.1484 
Bell Telephone of Missouri - -1483 
Bell Telephone of Philade iphia__1484 
Bethlehem Steel.............. 111 


Boston a amewne 
Bush Termin 
Central Dist. ‘% Print. 
Chesapeake & Potomac 
Chicago Edison - 1304 
Chicago Telephone - .-~ ere 
Clarksburg Fuel 130 
Columbus & Hocking Coal & Ir’ alse 
Commonwealth Electric. _-. 304 
a Coal a of Md._1305 
Crow's Nest Pass 124 
Cumberland Teleph. 5 Teleg__.1485 
Diamond Match (com. report) .1110 
Electric Properties (11 months) .1426 
Fairmount Coal 
General Asphalt 





Telegraph.1484 
Teleph_1485 


“Street Railway” 


0 Somerset Coal 


5, U.S. Smeit., 


Industrials—(Con.) 
General Elec 


Brewing 
Internat. Mercantlie 
International Nicke 
Lanston 


Missourl & Kansas Telephone. 
Montreal Light, Heat & Power- 


Nebraska Telephone 


Marine -_ 


sections were shown 


tric 1110, 1118 
Gottlieb- Bauernschinlde: Strauss 
1 


Monotype Machine... 994 


~1485 
“soo. 


2 New England Teleph & Teleg’ h- 1486 


New River * . 483, 1490 
New York & New Jersey Fel ..-1486 
New York & Penn. Tel. & Tel__1487 
Niagara Falls Power. ---1364 
Ohio Fuel Supply, Columbus. _-1432 
Owens Bottle Machine (balance 
_“}. 3S See .1305 
Pacific Mall Steamship eee 1303 
Pacific Telephone & Te o senent .1486 
Pennsylvania Steel_.........-- 11 : 


Philadelphia Electric- 


-142 
Pittsburgh & Fairmount Fuel “71306 
I< 4 


Pittsburgh Oll & Ga 
Pittsburgh Plate Glass 


Sears Roebuck &Co. (offi state. jibas 


Southern New ae Teleph. “1487 
Stengere Screw ............<- 3388 
Tenn. Coal, lroa @ Bertasceas 73 
Un. Box Bd & "Pap. (bal. poo 308 
ft eee 1362 

United Gas Improvement.1112, 1304 
United Shoe Machinery - -----.-- 1483 
yuees States Gypsum-.-.....-. 1365 


U.S. Realty 
United States Rubber 


Ref. & Min.1125, 1243 


& Improvement. ..1180 


United States Steel corp. (3 mos. 33009 


United States Telephone 


Western Union Telegraph? niin 


estimated) 


Des Moines & Fort Dodge RR. 
(Results for Year ending Dec. 31 1906.) 
The results of operation under the lease of the road to the 


Minneapolis ¢: St. Louis RR. 


compare as below: 














def174 
def5 ,169 
811 
5,727 
7,263 
19,974 


def705. 
def3, 352 


86, 204 
368 ,881 
12,815 
26,159 
7,549 
23,329 
3,340 
5,280 
26,795 
226,300 


2,382 
def3 ,291 
6,296 
18,551 


834 
16,650 
6,834 
24,431 
67,369 
921,845 
67,942 
424,857 
57,381 
412,893 
14,823 
4,537 
10,934 


£13,762 
£71,525 
13,239 
31,749 
152,446 
108 548 
393 505 
21,327 
24,942 
817 
2,131 
8,283 


he 
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Be eee AND gp or agegaias = 


Earnings— nt . pone 1906. 1905. 
Passenger ......- $103, 70 $137,051 ne. x way on 
Freight. nnaadint 036 a if 933) structures .---.- 4 5103, 334 $76,864 
Mall, exp., &c... be 107 0/086 Maint. “of equipm't 44,591 45,484 
Rental track— Des Conduct’g trans.. 187,175 159,001 
Moines to Gowrie, General ......... 7.685 15,642 
Ia.—C.R.1.&P. 26,861 35 796|Rent atechoauoae 10,139 10,063 


Other rentals, int- anne somenciincaneetsie 
erest and miscel. 9,645 3,206 Total expenses.$362,924 $307,054 


a. a. $627,528 $514, 072| New earnings... - $264,604 $207,018 


Dedu 
Tax - $26,656 $19,872 


a ia i capteeigiateieses hacen ma Milan tie 
TE Ce DER. cn ccccnpantbdesounensces - 137,880 122,880 
9,156 18,312 


Interest on certificates of indebtedness - - - - - - 
Div. on pref. stock (6%) ......-.---.--.---- a8, 175 38, 175 


Total deductions. .......-..-..-- ihc --$211.8 ,867 $199,239 


«tl .. e 737 $7,779 
Note.—There was expended for additions and improvements $65,073 







in 1906 and $57,384 in 1905. 
GENERAL BALANCE SHEET DEC. 31 
1906. 1905. | 1906. 1905. 
Assets— $ $ | Liabilities $ 


Cost of road and |Common stock. .4,283,100 4,283,100 
equipment -..8,423,800 8, A” etry Preferred stock. 763,500 763,500 


Improvements... 122,457 384 First ~ bonds- - 3,072,000 3,072,000 
2dM.bds.intreas 215,000 __.___- 2d M. 5% bds.. 600,000 --..-.-.. 
Bills receivable_ 42.500 46 00) Ceres. of eee 305,200 

. Davis, Trea 75,610 Insur. & miscel. 2,009 9,625 





67 ,304 — to profit 


Cash 
M.&St.L. gen.ac 
Exp. Ist M. bds. 


WAND occas 8,949,535 8,605 4 Total...----- 8,949,535 8,605,495 
ade 82, p. 1322. 
Public Service Corporation of New Jersey. 

(Balance Sheet April 30 1907.) 





Assets— Liabtltties— 
nvestment acct., stocks, Capital stock.......... $12,500,000 
bonds, &c., controlled Perpetual int.-bear’g ctfs. 19,677,570 
and leased companies - $41,552,240/ Collateral gold notes.... 7,250,000 
Extension and improve- Convertible gold notes- - - 3 690,705 
ment leased properties 2,790,053 | Mortgages payable-- ---.-_ 334,564 
Pe ee eeNe 411,364/ Car trust certificates--.-. 49,000 
Accounts recelvable- - --- 1,863,395 | Deposits oe and 
Materials and supplies, my centage 253,839 
inventories -...-..... 1,118,871| Rei taxes acc’ued 
Advance payments. --.-.- 74,544 bust not due.......... 1,331,147 
Accounts payable-.-..- 1,735,819 
Reserves for con. liab., &c. 138,756 
sal Profit and loss......... 849,067 
Stasdeessresatd $47, 810,467| Total ...............$47,810,467 


~v" 85, p. 1229. 


United States Oast Iron Pipe & Foundry Co. 
(Report for Fiscal Year ending May 31 1907.) 


President George B. Hayes says in substance: 


The net profits are in excess of those of the preceding year. This Is so, 
notwithstanding the fact that the year 1906 was = banner year, and the 
further fact that during the year just closed there has been a sharp increase 
in the price of labor and also of raw material. 

During the year the company has built a new foundry at Chattanooga .3 
complete new foundry at Scottdale, near Pittsburgh, which will a 
double the copes of that plant in pipe; and a large foundry and ower 
house at Burlington. The extensions at aa three plants will result in a 
material increase in the manufacturing of the , and also 
in a reduction of the cost of manufacture. All of these expensive additions 
to the plant facilities have been on for out of earnings, and the net profits 
shown by the accounts at the end of the fiscal year are made after deducting 
the cost of those extensions. In addition to the expenditure for the fore- 

oeing purposes, all of the plants have been kept in first-class condition. 
his latter cost has been charged as a part of cost of manufacture 

Notwithstanding the Increase in manufacturing capacity, the plant ac- 
count remains the same. Your directors have thus avoided capitalizing 
disbursements, which would be properly chargeable to plant account. 
The company bas not borrowed a dollar for the past three years. It has 
ample working capital to finance all of its necessities. It owes no money 
of any kind except for current accounts. We make no prediction for the 
future, but feel assured that, with our increased capacity and the har- 
monious cooperation of employees and management, that the company is in 
better condition to-day than it has been since its organization. 


RESULTS FOR FISCAL YEAR. 





1906-07. 1905-06. 1904-05. *1903-04. 

Manufacturing Income__ $1,978,490 $1,938,601) $1,305,810 
Other income -.-...-..-- 133,561 114,607) 

Total income........ $2,112,051 $2,053,208 No $1,303,810 

Deduct— — 
Interest on bonds- - - - $90,000 $90,000 gure $71,640 
Reserve for improvem’ ts 197,000 195,000 obtainable. 119,000 
Res’ve for doubtf'l accts. 12,000 12,000 6,000 
Div. on pref. stock _ - - - (7 °%%)875,000(7 %) 875 ,000 (4 %) 500,000 
Div. on common stock . (4 70) 500, 000(4%)500,000 elle 

Total deductions. -. .- $1, 674, 000 «$1, 672, 000 $696,640 
Surplus for year ._.---- $438,051 $381,208 $607,170 


*The figures for 1903-04 are inserted by us from the annual report of 
that year, the company refusing to confirm the correctness of the compari- 
son with those of later years as above given. 

Note.—The surplus for the year as above was $438,051; the accumulated 
surplus May 31 1906 was $506,208; making a total of $944,259: from this 
there was reserved for additional working capital $162,458 and for improve- 
ments $150,000, leaving a total profit and foes surplus on May 31 1907 of 
$631,801, as per balance sheet. 


BALANCE SHEET MAY 31. 
1907. 1906. | 1907. — 
Assels— 


tabtlittes— 
Plant aap 24 oy 735 24 086, 735 | Pref stk. outstand.12,500,000 12 500, 000 
Treasury stock ... 347,555 347,555 | — stk.outstand 12,500,000 12,500,000 
Sinking vom ag ‘et } |Am. Pipe & Foun- cod 
Bonds Amer. Pipe} 588,814 501,487 | ary Co. bonds.. 1,500,000 1,500,000 
& Foundry Co...) | Bills & accts. pay. 1,505, 811 797 928 
GO, sttnadiens 575,455 834,577 | Heserve for add’ns 


Raw and manufac- work'g capital 2,459,897 2,297,439 

tured material... 2,066,320 1,942,503 | magoeramaane ed 23,507 285,419 
Accounts receiv- | Reserve for doubt- 

GE érkeccanve 3,583,965 2,781,497 lt ful accounts. . - - 19,827 7,360 

nsurance reserve. 100,000 100,000 

‘Surpi acumihaoe 631,801 506,208 

<iilkienmaieel 31,240,844 30,494.354| Total.........31,240,844 30,494,354 


AV. 84. i978. 
American Car & Foundry Co. 
(Report for the Year Ending April 30 1907. 


President F. H. Eaton says: 
The principal expenditure for the year has been the building and com- 


completed 3 years ago for building all-steel passenger cars, on which style 
<o car Fone company enjoys valuable patents, having been the pioneer in 
t business. 
There has been no time during the past year that the company could not 
have made delivery of a large number of cars of any class or description 
within three months from the date of order, proviees it had been possible 
to secure material in time for Its requirements. The result has been that, 
although the output has been increased over 30% from the previous year, 
there is no doubt whatever that we could have constructed at least 25% 
more cars if these conditions had not prevailed. 
Although, at the close of our business year, the amount of work on our 
books exceeded that of any previous year, we are now in excellent ition 
a h the increased capacity of some of our plants, to make delivery ot 
a goodly number of cars yet this year. The business conditions are satis- 


OPERATIONS AND FISCAL RESULTS. 


Output, Ete.— 1907. 1906. 
Freight cars (wood) .......-....-- 46,376 38,239 Inc. 8,137 
Freight cars (steel) .........-.-..- 47,485 34,518 Inc. 12,967 
Passenger cars (wood) .-......-- 697 564 Inc. 133 
Passenger cars (steel) ..--..----- 329 219 Inc. 110 
Tota! all cars constructed... .-..-.- 94,887 73,540 Inc. 21,347 
PC de diosabeucend ta 1,005 ,486 940,551 Inc. 64,935 
Tons cast iron pipe...........-. -—2e 20,763 Dec. 263 
Tons gray castings..........-.-. 76,0 64,864 Inc. 11,209 
Tons bar tron - 220 256 207,612 Inc. 12,644 






Tons pig iron 18,858 22,000 Dec. 3,142 
Total gross business - - - - $100, 006,296 $69, 040; 638 Inc. $30,965,658 
72.783 69 1,414 


Cars under contract May ae 71,3 Inc, 











1906-07. 1905-06. 1904-05. 1903-04. 

Earnings from all sources$11,115,088 $5,648,553 $3,754,274 $5,585,879 
Renewals, repairs, &c.. 1,768,004 1,490,103 818,789 905 ,767 
Net earnings - — $9,347,084 $4,158,450 $2,935,485 $4,680,112 
New constr’n charged off 557,548 350,790 307 ,367 183,249 
Appropr'n for ins. res've GpeTe canacasa| enbaauns _ a04neben 
Net income......--<« $8,139,536 $3,807,660 $2,628,118 $4,496,863 

* Dividends on pref.... 2,100,000 2,450,000 2,100,000 2,100,000 
z Dividends on common SG  casdeesa ‘tuo dmes 900 ,000 
Balance, surplus-.-..- $5,439,536 $1,857,660 $528,118 $1,496,863 
Previous surplus. ..-.... 14,113,094 12,755,434 12,227,316 10,730,454 





Total surplus....--..$19,552,630 $14,113,094 $12,755,434 $12,227,317 


oa. In 1906-07, 7 %; in 1905-06, 8 1-6 (includes 1 1-6 % paid July 1 1905 * 
dividend periods and d quarterly reports in conformity with aS. n 
1904- 05, 7 %; in 1903-04 
_ In 1906-07, 2%; in 1903- 0a: 3%. 
BALANCE SHEET OF APRIL 30. 
1907. = * 1907. 1906. 


Assets— . | Liabdilities— $ swum 
Cost of properties 762,551,510 59.371 ,979| Preferred ok. .28 000,000 30,000,000 
Material on hand..19,002,795 19,154,118 |Common stock 0,000,000 30,000,000 
Acc’ts receivable. - 18,464,543 12, 658, me! re vouchers. oa! O11 19,219 ‘O70 
Stocks and bonds |Pay-rolls ........ 852 593,366 
of other cos.... 844,338 1,280 eed | Senave. a4 002 nbcnaee 
Cash hand an | Beers paymen| 
in bank........ 3,322,309 1,985,646 Wilm' gt'n plant tees ” a 
|Div. pay. July 2.. 5,000 
|Surplus sccouet._10.569:30 14, 113,008 


Total ........ 104,185,495 94,451,430, Total ........ 104,185,495 94,451,430 


z Includes cost of properties, plants, “. to April 30 1906, $00 371 279; “new 
steel plant at St. Louis, Mo.; extensions to other plants and additional real estate, 
$2,929,531; amount reserved for balance on plant at Wilmington, Del., $250,000. 


The “‘working capital” has been increased since the organ- 
ization of the company from $5,357,902 to $17,001,120. 

The Audit Co. of New York appends its certificate to the 
report. 











$$ 


GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING STREET ROADS. 
American Railways Oo., Philadelphia.— Bonds Oj ye oa 
A tie composed of Noubanate, Henderson 
Miller & Co. and Bioren & Co., all of Philadelphia, th tiie 
a offered for public subscription, at 95 and interest, a 
block of $600,000 collateral trust 5% gold bonds, part of the 
total authorized issue of $2,500,000 described in our issue of 
June 8 (p. 1365). An advertisement states that the net 
earnings applicable to dividends on the stocks pledged to 
secure these bonds, for the twelve months ending March 31 
1907, were $222, 502, or nearly’ double the interest charges 
on the entire loan. 
Earnings of American Railways Co.—For years ending 
June 30 (June 1907 partly estimated): 


Fiscal Gross, Net Income ome, Dividend Balance, 

Year— Sub Cos. Amer. Rys. Tazes, (6%). Surplus. 
1906-07 - 2,850,000 $601,570 $217 "345° $305,700 $78,527 
1905-06 _ _ _- 2'099, 816 486,711 141,482 251,385 03 844 


The increase in gross earnings of the subsidiary companies Is chiefly ‘due 
to the acquisition of the Scranton Ry., 1906-07 being the first age vereue 
the benefit of the operation of the Scranton properties.—V. + * 


Atchison Topeka & Santa Fe a te ‘een 
Ry. Takes Title to Denver Enid & Gulf.—The Denver Enid 
& Gulf RR., whose stock and bonds were acquired last year 
(V. 82, . 99; V. 83, p. 569), has been transferred by deed 
to the Eastern Oklahoma Railw ay Co., which operates prac- 
tically Mw of the system in Oklahoma’ except the main line. 
—V. 84, p. 1112, 1051. 

ee & Aroostook RR.—New Stock.—The Maine Rail- 
road Commission has authorized the company to increase its 
capital stock to the extent of $792,000, namely, from $1,- 
550,000 to $2,343,000, for the following purposes: 


To purchase the capital stock of the Northern Maine Seaport RR. Co., 
$420,000, and the capital stock of the Schoodic Steam Rallroad Co., $72,- 
000, and’ for permanent -¥ - pm at and pe7'n 1g floating debt of the 
Bangor & Aroostook, $300,000.—V. 84, p. 692 


Belt RR. & Stock Yards of Indianapolis.—/ztra Dividend 
Increased.—This company has declared the usual semi- 
annual dividend of 3% on its $1,000,000 common stock and 
also an extra distribution on said stock of 3%, both payable 
July 1 along with the quarterly 144% on the $500, pre- 
ferred stock. 





Dividends on Ci Stock. 
1898 to 02. 1903. 1904. 1905. 1906. seer. 
OEE ccccnsce S%yearly. 54% 7% 6% 6% ue 
BED acccnccsce None. Jan.1% ..-. Oct.2% July,2 sas fA 
F Julya % 





ay? ey of the steel car plant at St. Louls, which is now in operation. This 
the sixth steel car plant that the company now has, the first having been 
constructed about five years ago, and does not include the plant that was 


—V. 81, p. 1099. 





} 








mt 
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esties Rapid Transit Co.— Morten ges for Controlled 
Properties per Plan.—The Nassau Electrie RR. and the Brook | 
lyn Union Elevated RR. have filed 10-year mortgages to the 
Central Trust Company of New York, as trustee, to secure 
certificates of indebtedness to the aggregate amounts of 
$5,000,000 and $20,000,000, respectively; these certificates | 
to be issued from time to time to the parent company in re- 
turn for cash advances made and to be made on account of 
additions, improvements and equipment, agreeably with the 
official statement cited in the “Chronicle” of May 25, p.1: 7m. 

New Stock for Subsidiary.—The South Brooklyn Ry. Co. 
which owns the double-tracked road, 114 miles in Bees 
extending from New York Bay near 38th St., mes bap on 
its own property, to 38th St. near 9th Ave., has filed a cer- 
tificate of increase of capital stoc k from $150, 000 to 3: 500, 000. 
—V. 84, p. 1246, 1151. 

Buffalo & Susquehanna Ry.—JLease Filed.—The lease of 
the Buffalo & Susquehanna RR. Co. to the Buffalo & Sus- 
quehanna Railway Co. was filed with the Secretary of State 
at Albany on June 28, the rental named being a guaranty of 
interest on the bonds of the Railroad Company and also a 
guaranty of 4% dividends on the preferred stock of that 
company. ‘The interest is also guaranteed on the bonds of 
the subsidiary lines of the Railroad Company.—V. 84, p. 
1306, 270. 

Central of Georgia Ry.—Sale of Stock.—It was announced 


on Wedns sday that the company ’s $5,000,000 capital stock 























1} 
held by the reorganization committee of the Richmond 
Terminal Co. since 1896 had been s o Oakleigh Thorne 
and Marsden J. Perry. The official statement says: 

Adrian H Joline, Chairman of the Richmond Terminal Reorganization | 
Committe nnounces that the committee ha old to Oakleigh Thorne 
and M:; arsde! n J Perry all the capital stock of the Cent of Georgla Ry 0., 
owned by d committee ind which was received ty the committee in 
1894-95 upon the consummation of the Richmond Terminal reorganization | 
and after the reorganization of the Georgia Central RR. & Banking Co. 

I'he net proceeds of the sale are to be pald over to the Southern Ry os... 
which, as stated in the testimony given in 1899 by President Spence: 
now on file at Macon, was entitled to the financial benefit of any sa 
stock, though it did not assume to control the railroad As part 
purchase, Me 3s. Thorne ( have declared chek purpose to operate 
and de velop this system in inde pendent stem for the benef of its 
stockholders, and they will 2 sccordingly hold at least 60°% of the stocks fo: 
at least two years. 

The purchasers agree that in case of a re-sale of the stock 
within the next two years, they will retain voting control 
for that period on at least 60% of the issue. It is denied 





that any plans exist to turn the property over to Rock Island- 
Frisco interests. 

New Directors.—Oakleigh Thorne, 
Wm. F. Sheehan have been elected directors, and also been 
made members of the Executive Committee. Charles Steele, 
who, with the late President Spencer, represented the South- 
ern Railway on the Central of Georgia board, and George G. 
Haven have retired as directors. —V. 83, p. 1347, 751. 

Central New England Ry.—Consolidation.—Preparatory 
to merger with the. rey company (the New York New 
Haven «& Hartford RR.), a certificate was filed at Albany 
on June 25 soca Ny ma the Central New England Ry., the 
Newburg Dutchess & Connecticut RR., the Dutchess County 
RR., the Poughkeepsie Bridge RR. and the Poughkeepsie & 
Eastern Ry., under the title of the Central New England Ry., 
with a capital of $8,500,000, of which $3,750,000 is 4% non- 
cumulative preferred. 

Opposition Plan.—The protective committee, T. C. Dela- 
van, Chairman, objects to the exchange of se Saiaion Ss on any 
such basis as suggested last week (p. 1488), and therefore 
urges the minority stock and bondholders to meet at room 
209, Bourse Building, Philadelphia, at 2 p. m. on July 
—V. 84, p. 1487, 1427. 

Chesapeake & Ohio Ry.—Possible Note Issue.—It is under- 
stood that arrangements are practically completed for 
financing the company’s requirements through an issue of 
notes, probably $5,000,000, secured by a block of the new 
bonds, to which reference was made last week.—V. 84, 
p. 1487, 1427. 








Chicago & Alton RR.—Capital Requirements.—A state- | 


ment submitted by President Felton at a recent meeting of 
the directors showed that to provide funds for the elevation 
of the tracks in Chicago and Joliet, to complete the cut-off 
from Lles, near Springfield, to Murrayville, 34 miles, and other 
requirements properly chargeable to capital, would call for 


about $1,600,000 during the next twelve to eighteen months. | 


An agreement was entered into by which the Union Pacific 
and Rock Island interests will advance this money as it may 


be required, in the proportion of ten for the former to six | 
Some $1,100,000 has already been spent in | 


for the latter 
constructing the line to Murrayville and only about $250,000 


more will be needed to complete the same.—YV. 84, p. 1488, | 


1365. 

Chicago Burlington & Quincy RR.—A brogation of Lease.— 
“For simplification of accounts,” the lease of the company’s 
property made in 1901 for 99 nears, to the Chicago Burling- 
ton & Quincey Railway Co. has been reseinded by mutual 
consent, and the old company will, on next Monday,resume 
the possession of the property and operate it in its own name. 
No other change in the management, it is stated, is contem- 
plated.—V. 84, p. 1247, 219. 

Chicago Burlington & Quincy RR.—Called Bonds.—Bonds 


to the following amounts have been called for redemption | 


and will be paid at the New England Trust Co., Boston, 


July 1 1907, interest then ceasing, viz.: 
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Marsden J. Perry and | 


[VoL. LXxxIVv. 








| (1) Burlington & Missouri River RR. Co. in Nebraska, non-exempt 6% 
| consolidated mortgage bonds dated 1878, due July 1 1918, viz.: $195,000 in 
| $1,000 bonds and $22,400 in $600 bonds. 
| (2) Republican Valley RR. 6% bonds dated July 1 1879, due July 1 1919, 
viz.: $24,000 in bonds for $1,000 each and $6,600 in bonds for $600 each.— 
| V. 84, p. 1247, 219 
| Chicago City ‘Ry. —Bonds Ojjered.—N. W. Harris & Co. 
New York and Boston, and the First Trust & Savings Bz unk 
and the Harris Trust & Savings Bank, both of Chicago, are 
offering at 98 andinterest, by advertisement on another page, 
$6,000,000 first mortgage 5% gold bonds of $1,000 each, 
dated July 1 1907 and due Feb. 1 1927, but optional at 110 
and interest on or before Aug. 1 1912, but not thereafter, if 
ealled fox payment by the company. (Under the Chicago 
city ordinarfee, if the city purchases the prope rty it has the 
right to redeem the bonds before maturity.) Interest pay- 
able Feb. 1 and Aug. 1 in Chicago. The First Trust & Sav- 
ings Bank, Chicago, is trustee. 

The financial statement of July 1 1907 shows: Capital 
stock outstanding, $18,000,000; bonds certified by trustee, 
| $8,000,000; less bonds held in treasury, $2,000,000; bonds 
now offered, $6,000,000. 

The following is the essence of a letter written by President 
Mitten under date of June 25: 

* trust deed securing the bonds provides that their entire proceeds 
used to pay the present floating debt and for future improvements 
ions to the plant, the ordinance of Feb. 11 1907 providing for 


ition of the cable system, and a compre hensive reconstruction, 


and extension of the system. The system covers what is 
South Side of the city, extending from the centre of the 
ict south to 79th St. and between the South Branch of the 

















business dis 





ago River ind the Lake, the present mileage consisting of 243 miles of 

sin track 
Phe bonds are secured by first mortgage on all property now owned or 
| hereafter acqu their security is attested by the city of Chicago in its 





igreement ut 1 esald ordinance, which provides that if the 
erty be pure hased by the ih the prese nt value shall be considered 
000,000, and that whatever nount is expended for rehabilitation, & 





op- 








shall be ‘added to said present . alue and such amount of bonds as has been 
issued for such purposes shall be called for payment at par and interest 
see above) he city further agrees in the same ordinance, grantingthis 





| company a 20 ‘year franchise - om Feb. 1 1907, that at its expiration any 
franchise to operate street railways in the district occupled shall pro- 
» purchase of the 4 rty on the same terms as the city could 











comp ny has paid dividends consecutively since 1870, and Its 
| former issue of bonds was paid off in cash on July 1 1901. 
Results for Year ending Dec. 31 1906. 





| Gross earnings ac “y' en oe eee ee $7,871 

| Operating expenses, taxes and depreciation...........-. ee 

| ——- — — 
Net earnings (applicable to payment of bond Interest) _._....$1,724,822 


—_ ial Inte est on bonds outstanding as above, $300,000 
nder the aforesaid ordinance the company is entitled to charge a straight 
pcan fare, with universal transfers, and while provision is made for a 
handsome compensation to the city, this compensation Is payable only out 
of surplus earnings after providing for operating expenses including ample 
charges for maintenance, depreciation, and 5% upon the valuation at 
which the property may be purchased by the city for municipal opera 
tion, as above stated. Of the surplus earnings so remaining the city re 
ceives 55° and the company 45%, the city reserving the right to receive 
its compensation in the way of slightly reduced fares. If the company had 
been operating in 1906 under the present ordinance, the statement of opera- 
tion, it !s calculated, would have been as follows: Gross earnings, $7,871, 
26; operating expenses, Including taxes and ail charges required by ‘the 
ordinance, $5,509,788; net earnings applicable to bond inte st, $2,361,338. 
rhe company will shortly have in operation 800 new cars, which under 
the ordinance it guarantees to immediately purchase. 


Over $2,000,000 of the bonds, it is stated, were sold on 
Thursday. (As to the ordinance of Feb. 11 1907, approved 
at the city election April 20, compare V. 84, p. 1123.); 
V. 84, p. 1488, 1365. 

Chicago & Eastern Illinois RR.—Sale of Bonds. —The com- 
pany has made an arrangement with Speyer & Co. to under- 
write $3,085,000 “general consolidated and first mortgage’ 
5% bonds due Nov. 1 1937, which are to be issued to retire: 














First mortgage 6% bonds, maturing Dec. 1 1907_............-.---..-- $2,935,000 
First mortgage 7°% bonds of Indiana Block ¢ ‘oal RR., maturing July 1 
1908 (including $133,000 already purchased) _-_...............-...-. 150,000 


‘These general consolidated and first mortgage “bonds form part of a 
total issue limited to $30,000,000, whereof $16,583,000 are now outstand- 
ing and $6,403,000 (Inc luding the above $3,085,000) are reserved to retire 
prior lien bonds. The balance can only be issued at $18,000 per mile for 
single track, extensions and branches, $8,000 per mile additional for double 
track and $7, 000 per mile additionai for equipment. 

The bonds are secured by a direct first lien on 498.49 miles of railroad 
and also valuable terminals and equipment. They are also a lien upon 
107.21 miles of additional rallroad, subject only to prior liens, which, upon 
the retirement of the first mortgage bonds above referred to (on or before 
| Dec. 1 1907), will amount to $2,736,000. They are also a llen upon the 
| railroad formerly of the Indiana Block Coal RR. Co., 12.62 miles, subject 
only to the first mortgage of that company, under which there are $17,000 
of bonds now outstanding. They are also a ile n, subject to prior mortgages, 
upon the entire property “of the company now existing or hereafter acquired. 

Earnings for the Ten Months ending April 30 1906 and 1907. 








Gross Other Tazesand Balance, 
| Ten Mos. Earnings. Income aes mares Ss. Ss urplus 
| 1906-07____..$9,447,114 $238,2 58 57,6 
| 1905-06 8,505,520 181, 365 








} —V. 84, p. 1365, 


Chicago Indianapolis & Evansville RR.—New Project— 
Mortgage Filed.—This company, incorporated in Indiana on 
Sept. 141905, with nominal ($325,000) capital stock, to build 
a steam road from Evansville, Ind., to Indianapolis and 
Indiana Harbor (near Chicago), 346 miles, with a branch 
from Logansport, Ind., to South Bend 70 miles, and another 
from Owensboro 30 miles, has filed a mortgage to the 
Western Trust & Savings Bank of Chicago, as trustee, to 
secure an issue of $15,000,000 40-year 5% gold bonds. 

Contracts tor construction were recently let to the 
Carter Construction Co. of Indianapolis of which John B. 
Carter, the Indiana representative of William Kenefick & 
Co. of Kansas City, who are financing the enterprise, is 
President. The necessary franchises, it is said, were ac- 
quired some months ago. Mr. Carter in Oct. 1905 emphati- 
cally denied that any of the interests identified with the 
enterprise represented any existing railroad. Kenefick «& 
Co. at that time were building the Indianapolis Southern 
RR. from Indianapolis to Switz City, Ind., for the Illinois 
| Central RR. The officers of the railroad are: 


1181. 
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President, William Kenefick, Kansas City; Vice-President, J. B. Carter, 
Indianapolis; Secretary, Charles A. Denneen; Treasurer, R. Zenkere. 
Office, Indlanapolis, Ind. 

The mortgage gives the following particulars: 

The bonds are dated July 1 1907 and are due July 1 1947 but are subject 
to call at company’s option in the years 1917, 1927, 1937 at 105 and interest. 
Denomination $1,000c*; interest payable Jan. 1 and July 1, beginning with 
Jan. 1 1908, at Knickerbocker Trust Co., New York. The bonds are issuable 
upon a certified copy of an order of the board of directors signed by the 
President and witnessed by the Secretary. The company covenants that 
it will apply the proceeds thereof to and for no other purposes than the 
construction, and completion of the constructing, building, equipping and 
operating the sald railroad, purchasing necessary real estate and equipment 
therefor. and for other lawful purposes. 


Chicago Milwaukee & St. Paul Ry.— New Director.—Wal- 
ter P. Bliss, manager of the estate of the late George Bliss, 
has been elected a director to succeed Herman 8. Leroy, 
who was the repres2ntative on the board of the late James 
Henry Smith.—V. 84, p. 1306, 569. 

Chicago Peoria & St. Louis Ry.—Payment of Overdue In- 
terest.—The interest due Jan. 1 1907 on the consolidated 5% 
gold bonds was paid on June 25 on presentation of coupons 
at office of Dent, Palmer & Co., 52 William St., New York. 
—V. 84, p. 505. 

Chicago Union Traction Co.— Deposit of Underlying Stock. 
—The majority stock of the underlying companies, which 
was in the control of the protective committees, has been 
deposited with the Chicago Title & Trust Co. as required 
by the franchise, and the franchis2 will shortly be accepted in 
the name of the new Chicago Railways Co. 

The protective committee of the North Chicago City and 
West Division railways, in a circular letter to stockholders, 
asks the deposit of the stocks in escrow with the aforesaid 
trust company, to await the decision of the arbitrators on 
the distribution of the new stocks. (Compare Chicago City 
Railway above.)—V. 84, p. 1247, 1182. 

Cincinnati Hamilton & Dayton Ry.—Fxiension of Re- 
ceiver’s Certijicates.—Receiver Harmon was on June 24 au- 
thorized to extend for one year the $511,830 receiver’s cer- 
tificates issued July 1 1905 and due July 1 1907, and also 
the same amount of certificates which was issued Jan. 1 
1906 and matured Jan. 1 1907, but was then extended till 
July 1 1907. Within the next year reorganization is ex- 
pected to be effected.—V. 84, p. 1356, 803. f 

Cincinnati Street Ry.—Payment of Bonds.—The $200,000 
mortgage bonds of the Mount Auburn Cable Ry. due June 1 
1907 were redeemed on presentation at the Citizens’ National 
Bank, Cincinnati.—V. 83, p. 1523. 

Cleveland Electric Ry.— Dividend Reduced.—The directors 
on June 19 declared a quarterly dividend of 34 of 1%, pay- 
able July 1 to holders of record June 20, thus reducing the 
annual rate to 3% per annum, contrasting with— 

1897 1898 1899 1900 1901 1902 1903 1904 1905 1906 
3% 34% 2%% 3%% 4% 4% 4% 4% 4% 5% 
—V. 84, p. 1113, 995. 

Cleveland Painesville & Eastern (Electric) RR.— Notes to 
Retire Debentures. —‘‘Cleveland Finance” of June 15 said: 

Plans have been perfected for taking care of the $500,000 of C. P. & E. 
6% debentures due July 1 by new debenture notes bearing the same rate 
of interest running for one year with the privilege of an extension for another 
year, or two years in all. Most of the large debenture holders have already 
agreed to this arrangement, and It is thought that the others will readily 
fall in line.—V. 84, p. 1247. 

Delaware Lackawanna & Western RR.— New Ojfices.— 
The company has moved its New York offices to the new 
Carrol! Building, at 90 West St., near Cedar St.—V. 84, p. 
449, 445. 

Denver Enid & Gulf RR.—T7rans/erred by Deed to Atchison 
Subsidiary.—Sce Atchison Topeka & Santa Fe Ry. above.— 
V. 84, p. 1247. 

Evansville & Eastern Electric Ry.—Consolidation.—See 





Evansville Rys. below.—V. 83, p. 492. 
Evansville & Mount Vernon Electric Ry.—Consolidation. 
—See Evansvilie Rys. below.—V. 81, p. 1436. 


Evansville Railways—Consolidation.—Th's company was 
formed on June 20 with $1,000,000 capital stock in shares 
of $100 each as a consolidation of the Evansville & Eastern 
and the Evansville & Mount Vernon (V. 81, p. 1436) Electric 
Railway companics. ‘The officeis are: 

President, William L. Sonntag: Vice-President, C. H. Batten: Treasurer, 
Marcus S. Sonntag: Secretary, F. \ Reitz: Chairman Board of Directors, 
Win. H. MeCurdy Messrs. Batten and McCurdy are Cincinnatians V. 
8.,p. 1218 V. 84, p. 942 

Fitzgerald Ocilla & Broxton RR.—Successor Company.— 
This company was incorporated under the laws of Georgia 
on May 29 with $100,000 capital stock, as sucecssor of the 











Broxton Hazlehurst & Savannah RR., which in April last | 


purchas’d the 25-mile Ocilla & Valdosta RR. (V. 84, p. 997 
H. C. MeFadden, President and General Manager of the 
Broxton Hazlehurst & Savannah, in May last made the 
following statement: 

As soon as a charter can be secured we will change the name of the road 


to the Fitzgerald Ocilla & Broxton RR. We have no intentions at present 
for extensions, our idea being first to build up the property which we have 


on 


purchased. Our line extends from Broxton to Ocilla, Ga., 25 miles, with 
a branch to Fitzgerald, 5 miles. We also have a lease of the line from 
Ocilla to Irwinville, 10 miles, which we are now operating. 


Georgia Terminal Co., Atlanta, Ga.—Details of Bonds.— 
The $3,000,000 bonds which have been sold, as announced 
last week ($2,089,000 outstanding), are part of an author- 
ized issue of $4,000,000 of $1,000 first mortgage 20-year 
5% gold bonds, maturing Jan. 1 1927 but subject to call on 
any interest day (Jan. 1 and July 1) at 110 and interest. 
Interest is payable at the Old Colony Trust Co. of Boston, 
trustee.—V. 84, p. 1428. 








Havana Central RR.—Plan Operative.—Speyer & Co. on 
behalf of J. Henry Schroder & Co. of London, announce that 
the plan for the sale of the common stock and first mortgage 
5% bonds of the company to the United Railways of the 
Havana & Regla Warehouses, Ltd. (V. 84, p. 1052), is 
operative, inasmuch as there has been deposited $5,336,375 
of the common stock and $5,357,000 of the bonds. The 
shareholders of the purchasing company will meet on or 
before July 20 to ratify the deal. See V. 84, p. 1052, 1366. 

Huntingdon & Broad Top Mountain RR. & Coal Co.— 
Change in Annual Report Statement.—The statement in the 
annual report for the year 1906 being not quite clear to us, 
we wrote to Treasurer J. P. Donaldson, and through his re- 
ply, somewhat delayed, learn that in the income account as 

ublished recently the item of interest on bonds should be 

106,190, or the same as in the earlier years; while, on the 
other hand the preferred dividend charge for1906 should be 
744%, or $10,000 more than shown in our statement, for the 
following reason: 

The dividend deduction was caused by its being found necessary that a 
ull 7 % should be paid on the preferred stock as of July and January before 
the common could receive anything. As the July 1905 dividend was 3%, 
the January 1906 dividend was made 4%, thus reaching the 7%, and the 
July 1906 dividend 3 % (making 746% charged against the earnings 
of 1906.—Ed.)._ The January 1907 dividend of 344 % maintains the same 
rate and gives the board the opportunity to declare a dividend on the com- 
mon stock at any time it may deem proper.—V. 84, p. 1424, 339. 

International & Great Northern RR.—Awuthorization of 
Builders’ Lien Notes for San Antonio Depot.—The Texas Rail- 
road Commission has authorized the company to enter into 
a contract for the construction of an adequate passenger 
depot at San Antonio, and for that purpose to incur indebted- 
ness, say, to the extent of $150, and not less than $100,- 
000, securing the same by a mechanics’ and material men’s 
lien with payments distributed as below suggested. The 
official application said in part: 

We are desirous of building a good depot at San Antonio, according to 
present ideas and estimates costing approximately $150,000, and we have 
arranged, if the course meets with your approval, to execute a mechanics’ 
and material men’s lien upon the improvements and depot site for the 
ariount of the contract, and have such lien assigned to parties who have 
as,reed to furnish the requisite money from $100,000 to $150,000, and to 
apportion the payments Into ten semi-annual payments of one-tenth each 
bearing 6 % interest payable semi-annually. Our view is that as the statute 
would give the contractors a lien in the premises, that we could legally 
execute a contract giving him the same rights that he could fix under the 
statute, and that therefore a clearly voluntary lien so given would be valid 
and binding and not in violation of the stock and bond law.—V. 78, p. 1165. 

Joliet & Northern Indiana RR.—Payment of Bonds.—The 
$800,000 7% first mortgage bonds, maturing July 10 1907, 
and also the coupon due at the same time, will be paid on 
and after that date at the office of the Michigan Central RR., 
Grand Central Station, New York. For the new bond issue 
see the last-named company in V. 84, p. 1367, 1428—V. 76, 
p. 752. 

Kansas City Fort Scott & Memphis Ry.—Called Bonds.— 
Thirty-three ($33,000) Fort Scott Equipment Co. 6% bonds 
are payable by the trustee at 50 State St., Boston, on July 
1 1907.—V. &3, p. 890. 

Kansas City Mexico & Orient Ry.—Bonds Offered.—The 
Kansas City ‘Star’ of June 12 contains an advertisement 
signed by Pres'dent A. E. Stilwell offering for subscription 
at par $400,000 of the company’s Ist mortgage 4% gold 
bonds, a bonus of $400 4% preferred stock and $400 common 
stock being given with each $1,000 bond. The advertise- 
ment says: 

The proceeds of the sale of these bonds are to be used to complete the 
grade from Emporia, Kan., to Kansas City. The grade is now completed 
south from Emporia to San Angelo, Texas. When this work is finished, 
which can be accomplished next year, trains can be operated from Kansas 
City to Los Angelo, Texas, a distance of 711 miles. 630 miles of the road 
are now in operation. Track laying is in progress from Clinton, Okla., south; 
from Altus, Okla., north; from Knox City, Texas, north; from San Angelo, 
Texas, north; and from Chihuahua, Mex., cast and west. It is expected 
to have the road in operation from Emporia, Kan., to San Angelo, Texas, 
by the end of the present year, and at the same tline 65 % of the entire line 
in Mexico will be ready to operate. Compare V. 84, p. 102, 508, 695. 

Kansas City (Mo.) Railway & Light Co.—Preliminary Re- 


port.—For year ending May 31: 


Fiscal Gross Net Other Interest Pref, Div. Balance, 

Year Earnings. Earnings. Income. & Tazes. (5%). Surplus. 
1906-07 $5,715,389 $2,806,208 $9,440 $1,765,870 $476,105 $573,668 
1905-06 5,158,168 2,556,629 9,671 1,644,524 476,105 445,671 


Compare V. 83, p. 319, 1470. 

Lehigh Valley RR.—Second Extra Dividend.—The direc- 
tors on Wednesday, pursuing the policy adopted last Decem- 
ber, declared the regular semi-annual dividend of 2% and 
an extra dividend of 1% on the common stock. The divi- 
dend is payable July 13 to holders of record June 29. 

Total Dividends (Per Cent) Paid on Common Stock During Calendar Years. 
Year _..]'87. '88. '89. '90. "91. '92. 93. '94-'03. '04. '05. '06. 1907. 
Percent ...J/4'3 5 5 5 5 5% 4 None. 1 4 4 4&2 ex. 

Lima (Peru) Urban Ry.—5% Gold Bonds Called.—Notice 
is given that the followng bonds have been called for re- 
demption July 1 1907: 75, 151, 157, 295, 303, 388, 448, 
467, 473, 664, 762, 778, 781. Coupons due July 1 1907 
will be paid on and after that date at the offices of Wm. Salo- 
mon & Co. and W. R. Grace & Co., New York City.—V. 75, 
p. 184. 

Medford & Crater Lake RR.—Sold.—See Pacific & Eastern 
Ry. below. 

Michigan Central RR.—Payment of Maturing Bonds,—See 
Joliet & Northern Indiana RR. above.—V. 84, p. 1367, 1428. 

Missouri Kansas & Texas Ry.—Bonds Ojjered.—Mackay 
& Co., 16 Nassau St., New York; Spencer Trask & Co., 
William and Pine sts., New York; and the Mercantile Trust 
Co., St. Louis, Mo., are offering, by advertisement on another 
page, at a price to yield about 5.6% on the investment, $2,- 

















1552 





500,000 general mortgage 444% sinking fund gold bonds, 
dated Jan. 1 1906, due Jan. 1 1936. Authorized issue, $20,- 
000,000; outstanding, $10,000,000. A circular says in part: 


These bonds are a direct mortgage, or a collateral mortgage through the | 


deposit of stocks and bonds, upon the entire 3,043 miles of railroad em 
braced In the system, subject to existing prior liens. They are a direct 
mortgage, subject to prior liens, upon all of the lines owned north of the 
Red River, Texas, aggregating 1,646 miles They are a direct collateral 
lien upon all of the railroad of the Missouri Kansas & Texas Ry. Co. of Texas 
south of the Red River, Texas, aggregating 1,397 miles, subject to the liens 
of the first and second mortgage 4% bonds of the Missour! Kansas & Texas 
Ry. Co. and the Missouri Kansas & Texas Ry. of Texas first mortgage 5 
bonds 

The $10,000,000 general mortgage 4144 % bonds now outstanding were 
issued for the following purposes: To refund equipment obligations 
$4,800,000; expenditures for betterments, extensions, &c., $5,200,000. 
A sinking fund will provide for the annual purchase of 2 % of the outstanding 
bonds at not exceeding par and interest after Jan. 11911. It is calculated 
that the operation of the sinking fund will retire practically all of the gen- 
eral mortgage 6 % bonds by Jan. 1 1936. 

For the fiscal year ending June 30 1906 the company reported a surplus 
Over and above all bond Interest, rentals and other charges of $1,653,088 
and for the ten months ending April 30 1907 a surplus over and above all 
charges, including interest upon the $10,000,000 general mortgage 4% % 


bonds, of $3,031,344. Dividends at the rate of 4% per annum are now | 


being paid upon $13,000,000 preferred stock, selling at about 60, and the 
ocmpany has also outstanding $60,300,300 common stock, selling at about 30 
H. W. Poor & Co. are offering at a price to yield over 434% 
a block of the outstanding $5,182,000 first and refunding 
4% gold bonds dated Sept. 1 1904.—V. 84, p. 1248, 804. 


Monterey & Pacific Grove Street Railway & Electric 
Power Oo.—New Securities.—The shareholders will vote 
July 6 on increasing the capital stock from $180,000 to $600,- 
000 and the bonded debt by $300,000. George Heazleton 
is President. In January last a press report said: 

C. W. Allen and R. C. P. Smith have sold their interests in the Monterey 
& Pacific Grove Electric Ry. and in the Monterey County Gas & Electric 
Co. to George S. Heazleton, of San Francisco, and E. P. Bolles, President 
of the First National Bank of Oakland. Extensions of the present Presidio 
line through Pacific Grove to Carmel-by-the-Sea, and from Del Monte to 
Vista del Rey, are projected, as Is also a line to Salinas. 

New York Short Line RR.—Cuaranteed Bonds for Reading 
Cut-off. —This company, owning the cut-off opened in May 
1906 between Cheltenham Station in Philadelphia and 
Neshaminy Falls, Pa., 944 miles (2 miles having two tracks 
and 2 miles more three tracks), has made a first mortgage to 
the Pennsylvania Company for Insurances on Lives & Grant- 
ing Annuities of Philadelphia, as trustee to secure an issue 
of $1,500,000 4% gold bonds dated Feb. 1 1907 and due 
Feb 1 1907. The road has been leased for 999 years from 
Feb}1 1907 to the Philadelphia & Reading Railway, and 
the Reading Company owns the entire $250,000 stock and 
guarantees the bonds by endorsement as follows: 

Guaranty of Reading Company, Endorsed on Each Bond. 

For value received, Reading Company hereby guarantees the punctual 
payment of the principal and interest of the within bond at the time and in 
the manner therein specified, and covenants, In default of payment of any 

art thereof by the obligor, to pay the said principal and interest of the 
within bond as the same shall become due, upon the demand of the holder 
thereof. In witness whereof the sald company has caused Its corporate 
seal to be hereunto affixed, duly attested, at Philadelphia, the first day of 
February 1907 

(Signed for the Reading Company by President, and witnessed by Secre- 
tary .)—V. 83, p. 1412 

North Chicago Street RR.—Payment of Coupons.—Under 
date of June 27 notice is given that the interest on the first 
mortgage 5% bonds due July 1 1907 will be paid at the office 
of The Fidelity Trust Co., trustee, Philadelphia, or at the 
office of the oempany, No. 444 North Clark Street, Chicago. 
—V. 84, p. 997. 


Ocilla & Valdosta RR.—Successor Company.—Sec Fitz- 
gerald Ocilla & Broxton RR., above.—V. 84, p. 997. 

Pacific & Eastern Ry.—Successor Company.—The Med- 
ford & Crater Lake RR., a standard-gauge line extending 
from Medford to Eagle Point, Ore., about 11 miles, was bid 
in at receivers’ sale at Medford on May 11 for $82,500 by 
George Estes of Portland, Ore., representing a local syndicate 
which has organized the Pacific & Eastern Ry. to own and 
operate the line, and to extend it 89 miles to Butte Falls and 
Klamath Falls, making about 100 miles in all, opening up 
extensive tracts of timber. Mr. Estes has also purchased 
the Rogue River Valley RR., Medford to Jacksonville, Ore., 
6 miles. 

The capital stock of the new company Is $1,000,000 authorized and $500 
000 outstanding; par, $100. A first mortgage has been made to Oregon 
Trust & Savings Bank of Portland, Ore., as trustee, to secure an issue of 
$1,000,000 6% gold bonds, of which $200,000 are outstanding. This issue 
ls dated June 1 1907 and will mature June 1 1937, but subject to call in any 
amount after 10 years at 105. Interest payable Dec. 1 and June 1 at office 
of trustee. Denominations: $100, $500 and $1,000. President, W. Cooper 
Morris; V.-P., Dr. S. W. Strykes; Sec., Treas. and Gen. Mgr., Geo. Estes, 
care Oregon Trust & Savings Bank, Portland, Ore. 


Pennsylvania New York & Long Island RR.—Consolida- 
tion.—See Pennsylvania Tunnel & Terminal RR. below.— 
V. 75, p. 1400. 

Pennsylvania Tunnel & Terminal RR.—Consolidation of 
Pennsylvania RR. Subsidiaries.—A certificate of consolida- 
tion was filed at Albany on June 26 providing for the forma- 
tion of this company, with $40,000,000 authorized capital 
stock, by the merger of the following companies, which are 
building the tunnel of the Pennsylvania RR. from Harrison, 
N. J., under the Hudson River to the City of New York 
and thence under the East River to Long Island City, namely, 
the Pennsylvania New York & Long Island RR. Co. (V. 75, 

. 1400) and the Pennsylvania New Jersey & New York RR. 
4o., each of which had a capital of $20,000,000. Of the 
authorized stock issue of the new company, $25,000,000 is 
outstanding, and this is all owned by the Pennsylvania RR. 
Co. The directors are: 


James McCrea, John P. Greene, Charles T. Pugh, Samuel Rea, Henry 
Tatnall, William H. Barnes, Thomas DeWitt Cuyler, Clement A. Griscom, 
J. D. Crimmins of New York, and F. L. Shepard. 
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Philadelphia & Garrettford Street Ry.—Bonds Offered.— 
| Charl s C. Harr'son Jr. & Co., Philadelphia, are offering at 
| 99 and intercs: a block of the first mortgage 5% gold bonds, 
dated Arg. 1 1905 and due Aug. 1 1955, authorized issue 
$3,000,000, outstanding at last accounts $438,000. The 
property is leased to the Phila. & West Chester Traction Co., 
which owns control; rental 5% on stock and interest on bonds. 


Philadelphia Rapid Transit Co.—/ acts as to Ordinance.— 
The Philadelphia “Financial Bulletin” of June 21 gives the 
following facts regarding the retail merchants’ ordinance 
which was adopted on June 20 by the City Council: 

Under the terms of the measure, for fifty years from July 1 1907 the 
Philadelphia Rapid Transit will share with the city in profits, and this is to 
supersede and cancel all existing contracts, agreements and bonds between 
the city and the company. 

There is to be provided a sinking fund which In fifty years will extinguish 
the capital stock of $30,000,000, or the city may use the sinking fund for 
other purposes than redemption, and within 30 days a call for unpaid capital 
must be made in $5 instaliments, so that the entire amount Is paid in by 
Dec. 31 1908. 

The city reserves the right to purchase all the property of the Philadelphia 
Rapid Transit, subject to present indebtedness, or that lawfully incurred, 
until July 1 1957, by serving six months’ notice prior to July 1 of any year, 
by the payment of an amount equal to par for $30,000,000 capital stock, 
and any other additional stock issued with the consent of the city. 

One-half of the dividends declared out of earnings in excess of 6% on 
the actual paid-in capital stock is to be paid to the city, and neither the 
funded debt or capitalization of Philadelphia Rapid Transit can be increased 
without the city’s consent. 

The franchise for the Broad Street Subway Is canceled and the right to 
permit another company to construct It is reserved to the city. The right 
to construct the Frankford Elevated is confirmed and the time limit ex- 
tended for three years from June 1 1907. 

The Philadelphia Rapid Transit cannot assume further leases, obligations, 
guaranties or part with its stock, lease-holds or franchises unless the consent 
of the city is obtained. 

Under this agreement it is expected that the next $5 assessment on 
Philadelphia Rapid Transit will be called at the July meeting of the board. 
yee on or before Sept. 1. Compare V. 84, p. 1488, 1248, and editorial, 

. 84, p. 1084. 

Pittsburgh & Butler Street Ry.— Bonds Ojjered.—The Safe 
Deposit & Trust Co., the Pittsburgh Trust Co., J. I. Bu- 
chanan & Co., and the Bank of Pittsburgh, all of Pittsburgh, 
are offering at 101 and interest the unsold portion of the total 
issue of $1,500,000 first mortgage 5% 30-year gold bonds, 
of $1,000 each, dated May 1 1905 and maturing May 1 1935. 
Interest payable May 1 and Nov. 1 at office of Pittsburgh 
Trust Co., the trustee, Pittsburgh, Pa., or Colonial Trust 
Co., New York. Capital stock, all issued, $1,500,000. 
Abstract of Letter from President George Heard, dated Pittsburgh, June 18. 

The company was organized In Jan. 1905 under the laws of Pennsylvania 
for the purpose of bullding a high-speed Interurban electric railway line to 
furnish transportation from Pittsburgh to Butler. A long-time contract 
has been entered into with the Pittsburgh Railways Co. for the use of their 
tracks from Liberty and Market streets, Pittsburgh, across the Sixth Street 
Bridge, through Allegheny and Millvale to Etna. ‘The total length of line 
is 38.51 miles, of which 5.4 miles are over the tracks of the Pittsburgh Rail- 
ways Co. From Etna the road runs for about 3‘) miles at one side of the 
Butler Pike, and for the balance of the way to Butler, it lies on private right 
of way, excepting through the boroughs of Valencia and Mars, and for a 
short distance on the highway near Butler. An arrangement exists with 
the Butler Passenger Railway Co., which owns the local lines in Butler, 
and is owned by the interests In control of the Pittsburgh & Butler St. Ry. 
Co., for a loop service by way of Jefferson and Main streets. This secures 
us ideal terminal facilities in the heart of the city 

Rails, 75 lbs. to the yard; tiles, white oak, 2,640 to the mile; road, rock 
ballasted throughout. All crossings of steam roads are overhead Bridges, 
steel and concrete. The company has sufficlent right of way to permit 
double tracking of the whole line. The power plant located at Renfrew 
is equipped with two 750 k. w. turbo-generators of the well-known Westing 
house type. Power furnished from this station operates the entire system 
of the Butler Passenger Railway Co., which is a source of additional revenue 
to our company Our gross earnings for May, being the first full months 
of operation from Etna to Butler, were $15,500. The earnings for the first 
fifteen days of June show a substantial increase over the average for May 

We are, therefore, reasonably assured of a gross Income of over $200,000 
for the first full year of operation, and we believe that when our business, 
including passenger, express and freight, is fairly well developed, the gross 
earnings will be $400,000 per year. 

George Heard, President; George E. Tener, Vice-President; 
Chas. Gibson, Jr., Second Vice-President; H. 8S. Evans, 
Secretary.—V. 82, p. 1157. 

Pittsburgh Ft. Wayne & Chicago Ry.—JLisied.—The New 
York Stock Exchange has listed $1,431,900 additional guar- 
anteed special stock, making the total listed $38,806,400. 

This additional stock was issued on account of expenditures for additions 
and improvements aggregating $2,681,241 (notably, $1,014,161 for track 
elevation, $619,402 for real estate and right of way and $664,307 for addl 
tional rolling stock), from which sum was deducted the net amount of judg- 
ment awarded in connection with condemnation proceedings for the Sani- 
tary District of Chicago, $1,238,514; other credits, $10,824; balance Dec. 31 
1906, $1,431,903.—V. 82, p. 1497. 

Pontiac Oxford & Northern RR.—Status.—Relative to the 
report that Robert Oakman of Detroit has an option on the 
stock, we have the following: 

Mr. Oakman some weeks ago held an option on 60% of the company’s 
stock, formerly owned by Mrs. Hugh Porter and others of New York, and 
was endeavoring to secure a similar option on the 4,000 shares of stock held 
by Charles H. Stone. The latter, however, declined to negotiate with 
Mr. Oakman, and it would seem that there ts little probability of the electric 
system securing control of the P.O. & N. until the termination of the pend- 
ing litigation between the majority and minority stockholders, under 
which the receiver is now in charge.—V. 84, p. 509 


Poughkeepsie City & Wappingers Falls Electric Ry.— New 
Mortgage Authorized.—The New York State Railroad Com- 
mission has approved the proposition to make a second 
mortgage for $250,000 to fund floating debt and provide for 
buying new cars and equipment to replace that destroyed by 
fire.—V. 82, p. 393. 

Public Service Corporation of New Jersey.—First Divi- 
dend.—The directors late yesterday declared a first dividend 
of 1% on the $12,500,000 capital stock, payable to holders 
of record as of to-day. The dividend is not described as 
“‘quarterly” or for any other fixed period. The subsidiary 
company, the United Electric Co., of whose $20,000,000 
capital stock over $19,500,000 is owned by the Public Ser- 
vice Corporation, has also declared a dividend, but for 
a larger amount, namely 5%, as we are informed by a 
Newark authority. 

Balance Sheet.—See ‘Annual Reports” on a preceding 
page.—V. 83, p. 1229. 
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Reading Company.—Guaranteed Bonds for Subsidiary.— 
See New York Short Line RR. above.—V. 84, p. 1368, 
1308. 

Rio Grande Sierra Madre & Pacific RR.— Merger Proposed. 
See Sierra Madre & Pacific below and compare V. 84, p. 1368. 

Rome City (N. Y.) Street Ry.— New Stock.—This company, 
controlled by the Mohawk Valley Co., the trolley holding 
company for the New York Central-Andrews syndicate (see 
page 73, “Street Railway” section), has called a meeting of 
its shareholders for June 22 to vote on increasing the capital 
stock from $150,000 to $500,000.—V. 79, p. 270. 

Savannah Augusta & Northern RR.—New Project.—In- 
crease of Capital Stock.—This company, incorporated in 
January last to build a steam railroad about 420 miles in 
length, extending from Savannah via Statesboro and Athens, 
to Chattanooga, Tenn., with a branch to Augusta, has filed 
an amendment to its charter increasing its authorized issue 
of capital stock from $8,000,000 to $11,000,000, the latter to 
consist of $8,000,000 common and $3,000,000 preferred. A 
contract for the construction of the road has been let to 
W. J. Oliver & Co. of Knoxville, Tenn., and press reports 
state that construction has begun. What financial interests, 
if any, are backing the enterprise is not disclosed. Among 
the names mentioned in connection with the enterprise are 
Judge Morgan J. O’Brien and W. A. Linn of New York City. 
The incorporators were: 

Edward M. Rice of New York, and A. Brannen, Hinton Booth, J. G. 

r, . 


J. 
Blitch, J. E. Donehoo, J. R. B. B. Sorrier, Cecil W. Brannen, R. F 
Donaldson and S. L. Moore of Statesboro, Ga. 


Sierra Madre & Pacific RR.—Proposed Merger.—This com- 
pany, which is constructing an 160-mile southerly extension 
of the Rio Grande Sierra Madre & Pacific RR. (V. 84, p. 
1368), will later absorb the latter company. The properties 
are owned by Col. W. C. Greene and allied interests and have 
concessions from the Mexican Government. H. R. Nicker- 
son, formerly Vice-President of the Mexican Central, is the 
President. 

Southern Ry.—Sale of Stock oj Central of Georgia Ry.—See 
that company above.—V. 84, p. 1249, 1183. 

South Omaha & Western RR.—Bond Issue.—This com- 

any has filed a mortgage to Maxwell Evarts of Windsor, 

t., and Gordon M. Buck of New York City, as trustees, to 
secure an issue of $3,000,000 50-year 6% gold bonds of $1,000 
each. The mortgage covers the right of way, equipments, 
etc., of the double-tracked cut-off of the Union Pacific 
RR., extending from South Omaha to Lane, Neb., 11.6 
miles. The ‘Railroad Gazette” of June 7 said: 

The cut-off necessitates 3,000,000 cubic yards of excavation. The cuts 
include one a mile long with an extreme depth of 87 feet. Two-thirds of 
the grading is finished, and all the work is to be finished this year. The 
cut-off saves nearly nine miles over the old main line by way of South 
Omaha and Gilmore. The Union Pacific has 175 miles of second main track 
in operation between Omaha and Green River, Wyo., and its second track 
construction this year (embraing the cut-off) will Include about 200 miles 
additional. 

Toledo (O.) Railways & Light Co.— Acquisition Ratijied.— 
The acquisition of the property of the Toledo Gas, Electric 
& Heating Co. was duly ratified on June 15. The stock- 
holders also authorized the increase of the capital stock from 
$12,000,000 to $15,000,000. Of the new stock $1,875,000 
will be issued in exchange for the $2,500,000 stock of the 
Toledo Gas Electric & Heating Co. 
~ On June 21 a deed was filed conveying the property of the Toledo Gas 
Electric & Heating Co. to the Toledo Railway & Light Co. The deed states 
that the latter company, as part consideration for the property, has assumed 
the existing bonds of several Issues aggregating $2,500,000, of which $108,- 
000 is in the treasury.—V. 84, p. 1249. 


Underground Electric Railways Co. of London, Ltd.— 
New Lines Opened.—The extension of the Baker Street & 
Waterloo Line, from Baker Street to Edgeware Road, was 
opened on June 15, the total length of the road now being 434 
miles. The Charing Cross Euston & Hampstead Line, from 
Charing Cross to Golder’s Green, with a branch line to High- 
gate, a total of about 8 miles, was opened on June 22. The 
line from the Strand to connect with the Great Northern 
Piccadilly & Brompton road at Holborn Station is expected 
to be opened in the fall of this year. Compare report V. 83, 
p. 1588; V. 84, p. 104.—V. 84, p. 694. 

Union Electric Co., Dubuque, Ia.— New Stock.—The com- 
pany, it is stated, has filed an amendment to its articles of 
incorporation increasing its capital stock from $1,000,000 to 
$1,500,000, to provide for improvements.—V. 79, p. 2643. 


Union Pacific RR.—Mortgage on Cut-Ojj/.—See South 
Omaha & Western RR. above.—V. 84, p. 1489, 1368. 


United Railways of St. Louis.— Notes Ojjered.—The Missis- 
sippi Valley Trust Co. and Francis, Brother & Co., both of 
St. Louis, are offering at 99.54 and interest (yielding 534%), 
by advertisement on another page of this issue, $1,200,000 
2-year 54%% collateral trust gold notes, dated July 1 1907 
and due July 1 1909, but subject to call at company’s option 
after July 1 1908 on thirty days’ notice; interest payable 
Jan. 1 and July 1. The following particulars are furnished: 


The notes are secured by deposit with the Mississippi Valley Trust Co., 
trustee, of $1,500,000 of the company’s general first mortgage 4% gold 
bonds and $500,000 preferred stock, which at present market prices equal 
more than a 274% equity above the amount of the notes. ie proceeds 
will be used towards paying off the $1,500,000 6% bonds of the Citizens’ 
Ry. maturing July 1 1907, the balance of the requisite amount being paid 
out of the earnings of the United Railways Co. 

The bonds hypothecated as security are those reserved under the mort- 
gage to retire said bonds of the Citizens Ry., and after payment of the 
latter the United Railways 4s will be a direct first lien upon 151 6-10 miles 
of track and a general lien upon 192 22-100 miles, exclusive of the Suburban 


system. The net income for the year 1906 was nearly 60% more than for 
1905.—V. 84, p. 750, 688. 





Washington & Columbia River Ry.— Merger.—This com- 
pany, heretofore controlled by the Northern Pacific Ry., 
will be formally merged with that company on July 1. The 
Northern Pacific owns all the capital stock and the income 
bonds, and will assume the first mortgage 4% bonds due 
1935, of which $2,498,000 have been issued.—V. 66,p. 426. 

West End Street Ry., Boston.—Sale of Stock at A uction.— 
The 1,130 shares of common stock unsubscribed for by stock- 
holders at $85 a share have been sold at auction to various 
bidders at prices ranging from 8154 to 835¢.—V. 84, p. 
1369, 932. 

West India Electric Co., Jamaica.—Report.—For year 
ending Dec. 31 1906: 


Year. Gross. Net. Bond Int. Taxes. Surplus. 
0 I a $165,776 $87,251 $30,000 $6,326 $50,025 
_, eS eee err. 139,762 69,627 30,000 5,385 34,242 


Wilmington New Castle & Southern (Electric) Railway.— 
Receivershtp.—Chancellor Nicholson, at Dover, Del., re- 
cently appointed Wilmer Palmer and J. Chester Gigson, 
both of Wilmington, receivers of this property. 

A press despatch from Wilmington on Moy 13 stated that E. C. Jones & 
Co. of New York had purchased $131,000 bonds of the company from a 
committee consisting of Maury Gibson, John T. Crankshaw and William 
M. Canby of Philadelphia; Levi I. Shoemaker of Wilkes-Barre, Pa., and 
Wilmer Palmer of Wilmington, Del. Compare V. 78, p. 1499. 

Yosemite Valley RR.—Entire Line in Operation.—This 
company has completed and on May 15 placed in operation 
its standard-gauge steam railroad extending from a connec- 
tion with the main lines of the Southern Pacific and Atchison 
Topeka & Santa Fe railroads at Merced, Cal., via Pleasant 
Valley to the Yosemite National Park, about 80 miles in all. 
This road makes possible a trip by Pullman car, without 
change, from San Francisco or Los Angeles to within five 
miles of the floor of the Yosemite Valley. N. W. Halsey & 
Co., New York, San Francisco, &c., have placed a 
except asmall amount of the total issue of $3,000,000 first 
mort. 5% bonds, due Jan. 1 1936, recent sales being at 101 
and interest. In a letter to the bankers President Frank G. 
Drum of San Francisco in August last wrote: 

The route followed is from Merced tn practically a direct line to Merced 
Falls, over comparatively flat country; thence along the Merced River 
rouge Pleasant Valley to the park terminal, making about 80 miles in all. 
The Merced River is the outlet of the Yosemite Valley, and gives access to 
the same by a gradual grade which renders this line capable of easy and 
economical operation. The terminus at Ward's Ranch, on the boundary 
of the Yosemite National Park, will be (is) about 5 miles from the floor of 
the valley proper. This terminal is to be (has been) connected with the 
Government roads in the National Park by a new stage road, making an 
extremely beautiful and appropriate entrance to the floor of the valley. 
The railroad can be kept open the year round, thus permitting access to 
the valley by thousands of winter tourists from Southern California, who in 
the past have been unabie to visit the valley, as the open season was confined 
to from May to October. It is expected that the completion of the road 
will result in a great increase of travel into}the Yosemite Valley, particularly 
as it will make a trip to the valley possible as a ‘‘Saturday to Monday” va- 
cation from either San Francisco or Los Angeles. _ 

In addition to its through passenger business"and the express and fast 
freight incident thereto, this road has opened up considerable rich agricul- 
tural country below Merced Falls, from which a good freight traffic will be 
obtained. There ts a large area of patented timber land tributary to the 
railroad between the Tuolumne River and the Merced River, and the dis- 
trict served also contains a large amount of low-grade ore, which should con 
tribute materially to the earning power of the road. There are also exten- 
sive marble and granite quarries which can be opened up, and a considera- 
ble amount of other freight business already assured. 

A sinking fund ts provided sufficient to retire 40 % of the bond issue by 
maturity, the payments called for being as follows: 1911 to 1915, ‘4 % an- 
nually of the amount of bonds outstanding; 1916 to 1920, 1% annually; 
1921 to 1930, 2% annually; 1931 to 1935, 24 % annually. This sinking 
find Is to be invested in the bonds of this Issue or other interest-bearing 
securities approved by the trustees. 

It is confidently expected that the net earnings during the first year of 
complete operation will be more than sufficient to meet the annual interest 
charge on the above issue of first mortgage bonds. These earnings should 
grow from year to year with the increased volume of traffic handled. 

Directors: Frank G. Drum, President; San Francisco; Wm. H. Crocker, 
President Crocker-Woolworth National Bank, San Francisco; N. D. Ride- 
out, President Mercantile Trust Co., San Francisco; Thomas Prather, 
President Unton National Bank, Oakland; W. W. Garthwaite, Vice-Presi- 
dent Oakland Bank of Savings, Oakland; Henry T. Scott, capitalist, San 
Francisco; Harry L. Tevis, capitalist, San Francisco.—V. 82, p. 930. 


INDUSTRIAL, GAS AND MISCELLANEOUS. 

Albemarle & Chesapeake Canal Co., Norfolk, Va.—Pay- 
ment of Overdue Interest.—The following notice was given 
under date of June 19: 

upon No. 55 from the first mortgage bonds (total issue $500 000.— 
Ed.), properly stamped showing reduction of interest, maturing Jan. 1 1907 
will be paid on presentation at the office of the company, No. 424 Citizens’ 
Bank Bldg., Norfolk, Va.—V. 84, p. 997. 

American Car & Foundry Co.—New Ofjicers.—A Barton 
Hepburn has been elected a director in place of W. J. 
McBride, late General Manager. 

William M. Hager, formerly Ass‘stant Secretary, has been 
elected Secretary to succeed D. A. Bixby. Clarence Price 
has been elected a Vice-President. The Executive Com- 
mittee is composed of Frederick H. Eaton, C. R. Woodin 
and H. R. age 

Report.—See a preceding page. 

Mao Plant Pro sed.— The company has purchased 170 
acres of land at Gary, Ind., adjacent to the new works of 
the United States Steel Corporation, and has prepared pre- 
liminary plans for the establishment there of a new plant 
with a daily capacity of about 100 steel cars daily. The cost 
of the plant, it is stated, will be met out of earnings.—V. 
84, p. 1369, 933. 

American Express Oo.—Extension of Service.—The com- 
pany, it is announced, will on July 1 succeed to the local 
express business over the Lake Shore & Michigan Southern, 
the United States Express Co. continuing to do through 
business. Part of the through expressage of the American 
Co. will also be shipped over the Lake Shore. On the same 
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date the American Co. will sapersede the United States Co. Earnings of the Four Companies for the Last Four Years. 

‘ 27 2 rer » Lake Frie & lestern ¢ . Year ending Oct. 31— 1906. 1905. 1904. 1903. 
on all bus'ness over the Lake _Eric «& Wi stern and on Aug. nr $178,468 $160,720 $155,328 $147,388 
will succeed the / Adams Express ( Oo. on the Boston & igre... ...... 2s $70,114 $48,374 $50, 599 $48,553. 
Albany east of Worcester, Mass.—V. 84, p. 933. Dividends paid ------ 22,088 22,9 »,742 19,617 

i sso ctunavineo adnan $48, 626 ~ $25, 386 $29,857 $28,935 


American Gas Co., Philadelphia.—See St. Clair 


Gas & Electric Co.—V. 82, p. 1498. 


County 


Browning Engineering Co., Locomotive Cranes, Cleve- 
land.—Prejerred Stock Offe red.—This company is offering 
for sale $250,000 7% cumulative preferred stock. No 
bonds or mortgage. A circular says: 


Organized in 1900 (under Ohio laws) for designing and building hoisting 
machinery. The work sublet to various machine shops being unsatisfac 


tory, it was found necessary to have its own shop, and a tract of 17% acres 
was obtained in Collinwood and Nottingham, suburbs of Cleveland. The 
lant has two switches from the L. S. & M. S. RR. and comprises twelve 


ulldings, all nearly fire-proof, having a floor space of 75,000 square feet 
and connected by narrow-gauge shop tracks. In 1901 it became apparent 
that the locomotive crane was the specialty upon which to concentrate. 
During this year the company brought out three standard sizes of locomo- 
tive cranes. Beginning with 1902, the business doubled each year, 
during 1906 the Income derived from locomotive cranes alone exceeded 
$725,000, and judging from sales at the present day the indications are that 
in 1907 the total output will amount to $1,250,000. To meet this large 
business, it was necessary to secure additional means of production, which 
the management did by contracting for the entire output of the Mansfield 
Engineering Plant of Mansfield, O., and the American Foundry & Machine 
Plant at Ravenna, O. This will require additional capital, as the present 
capitalization of $500,000 will be too small to carry on such a volume of 
business. Therefore the capital stock will be (has been) increased to 
$850,000. Of this Increase, $250,000 is 7% preferred cumulative stock 
which is now offered for sale: this 7% stock has all the advantages of a first 
mortgage except In name, the re being no mortgage or bonded indebtedness 


on the plant. $100,000 of the increase is common stock, which will be 
placed in the treasury. The company made 23% on its entire capitaliza 


tion last year The business is now upon a manufacturing and not a con 
tract basis. The advantages of having as an output an article which ranges 
in price from $4,000 to $15,000 are numerous, one being that the company 
is not apt to have its resources tied up, as in the case of engtocering com 
panies who contract to put in a plant complete for several huud'ed thousand 
dollars 
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($709,775). Liabiulitte 
machy., tools$303 Accounts payable 


Assets ($709,775) 


Lands, bidgs., 250 


Patterns, drawings, records, Notes payable 
prints, patents, good-will, Current wages accrued 
&c Reserve for acc’ts not rend’d 


106,996 
133,933 | Reserve to complete contr'ts 

Advances on contracts a 
126,514 Capital stock 


Ace'ts receiv. and cash 
Crude stock and finished stk. 
on hand 





500 000 


Advance to agencies and sub Surplus 34,041 
sid’y cos. & int. & Insur. 
prems. paid in advance 39,081 
President, Benj. F. Miles: Secretary, Earl H. Browning; Treasurer, 


Sheldon Cary, all of Cleveland. 


Central & South American Telegraph Co.—Parily Esti- 


mated Earnings.—For 3 and 6 months ending June 30: 








3 Mos Tot. Inc Net Inc Dividends. Bal. Sur. Total 

1907 $395,000 $268,000 (1% %)$144,855 $123,145 $2,147 
1906 53,000 252,000 (114 %) 115,884 136,116 

6 mos 

1907 $807,500 $555,500 $2,147,326 
1906 -8701 ,000 191,000 1,656,749 
—V. 84, p. 1430, 1184. 


Commercial Light, Heat & Power Co., Wilmington, Del.— 


Franchise—Increase of Stock.—This company, which was 
recently granted a franchise, has filed a certificate increasing 


its capital stock from $100,000 to $1,000,000. 


The directors of the Street and Sewer Department on June 10 passed the 








ordinance granting the company a franchise over the veto of Mayor Wilson. 
Counsel for the company presented letters from R E. Robinson & Co, and 
Evans R. Dick, of Dick Bros. & Co., New York City, offering to tinance 
the company and build its works In the event of th franchise being granted. 
—V. 83, p. 892 

Colt’s Arms Co.— Dividend Increased.—Vhis company has 
declared a quarterly dividend of 114%, payable July 1, onits 
$2,500,000 capital stock. Th's increases the ann al raie to 
5% as agains: 4% per annum since Oct. 1 1902. There ‘s 
an athoriz:d issie of $1,500,000 collateral trust 5° gold 
bonds, o hich only $1,200,000 was ev ss'ed and only 
$00,000 is now outstanding Ths reduetior 1 the bonds 
has b en ¢ffeected in the last three vea's by t pirehase and 
retirement of the bonds New ork offie:, 44 Broadway 


Dayton (0.) Lighting Co.—C/ Capiial S'ock. 
rh’s company recently filed a certifieats licing its aithor- 


,000,000, all of 


ange an 





ized issue of eapital stock from $2 one class 
to $1,850,000, and on June 11 filed an additional cer 
tifica nereasing its stock om $1,850,000 to 900,000 
to cons'st of 54,000,000 common and $500,000 5% cumula- 
tive prfer.cd. Compare V. 80, p. 1425 

Delaware Company of New Jersey.—0 n to Exchane 
Bonds.—This holding company, controlling, through larg 
stock ownership, the Westmoreland Wa Co., the Derry 
Water Co., the Irwin Water Co. and the Dennison Water 
Supply Co. (all operating in Pennsy:vania notifies th 
mortgage bondholders of the Wes' mor } 1 Derrv com- 
panies that itis prepared to exchange at pa ts 5% collat- 
eral gold bonds for their 60% bonds maturing July 1 1908, and 
and for their prompt acceptance will payin cash 1°% from 
date of acceptance to July 1 1908. 


Philadelphia Financial B the following: 


has 


illetin 







The authorized Issue of the Delaware Company bonds Is $1,250,000 rhe 
Girard Trust Co. of Philadelphia is trustee, to whom the stock control of 
the four subsidiary companies has been ned for the protection of the 
bonds The bonds will be issued from to time to take up the first 


mortgage 
vantageously 
pacity of the 


bonds of the subsidiary companies as they fall due, or can be ad 
purchased and for betterments to Increase the earning ca 
plants. The companies can only obtain capital by means of 
these bonds, having bound themselves to create no other debt Already 
the Dennison Water Supply Co. bonds, $125,000, have been taken up 

The four water works have been in operation for over 18 years, and the 
earnings in recent years are showing big increases; 
mated that not over 75% of the population is supplie d. The Westmore 
land, Derry and Irwin companies have gravity plants and obtain their 
water supplies from mountain streams. The Dennison plant is supplied 
from a large creek and has a complete mechanical filtration§plant. 





and | 





| of sugar beets, 


but even now It Is esti- | 





Denver pengeeey Irrigation Co.—Consolidation—Bonds 
Ojjered.—The Trowbridge & Niver Co., Chicago, is offering 
at par and interest, by advertisement on another page of 
to-day’s ‘“‘Chronicle,’’ $1,600,000 first mortgage 6% bonds 
dated Man 1 1907 and due in annual installments on May 1, 
namely: $100,000 in 1910, $150,000 yearly 1911 to 1916 
and $200,000 yearly 1917 to 1919. Bonds maturing 1913 
and thereafter are optional on or after May 1.1912 at 103 
and interest. Inte rest payable Nov. 1 and May 1 at the 
American Trust & Savings Bank of Chicago, the mortgage 
trustee. Denominations $1,000, $500 and $100. A cir- 
cular says: 

Incorporated under the laws of Maine, and has effected a consolidation 
of eight large reservoir and irrigation companies, some of which have been 
in operation for many years. The water rights owned conserve the waters 
of the eastern slope of the Rocky Mountains. The company embodies the 
best features of the United States Carey Act and the Colorado Municipal 
Irrigation District Law: he owner of the land becomes the owner of 
the water. (2) By purchase of a water right the title to the reservoirs, 
canals, &c., eventually passes to the settlers and land owners, subject to 
the lien of this bond issue. (3) The properties are under the supervision 
of the State Engineer and, as quasi-municipal, are exempt from taxation. 

The bonds are secured: (1) By mortgage on the reservoirs, canals, 
water rights and all properties now owned or hereafter acquired by the 
company. (2) By collateral security in the form of mortgage Hens upon 
the lands watered, derived from sales of water rights appurtenant to the 
land. The farmer has ten years in which to pay for a perpetual water right 
at the rate of $40 per acre. Deferred payments for water rights draw 6 % 
interest and must be deposited with the trustee, In the proportion of one 
and one-quarter times the amount of the bonds issued. As security for 
every $1,000 bond, therefore, the trustee holds $1,250 mortgage liens upon 
farm land estimated worth, with water, over $3,000. As the market value 
of the land Increases, the value of the security increases in even greater 
ratio, for the reason that the trust deed provides that the mortgage shall be 
valued at no more than $40 per acre of land. In our judgment the lands 
herein estimated at $100 per acre will command from two to five times that 
amount within the life of the bonds. Lying between Denver and Greeley 
is an extent of choice farm land of over 200,000 acres, adapted to general 
farming, market gardening or fruit culture. This land is much of ft arid 
and unproductive: some of it is partially irrigated, but without storage 
reservoirs, and the supply of water fails In the early summer. Large crops 
alfalfa, wheat, oats, tomatoes, cantaloupes and fruit can be 
raised wherever reservoir water is obtainable. 

The company has acquired. by purchase of the stock of subsidiary com- 
panies, by condemnation and by direct purchase, a number of reservoirs 
and reservoir sites at the base of the mountains Its ten reservoirs and 
reservoir sites provide for a storage of about five billlon cubic feet of water, 
sufficient to cover more than 125,000 acres with water 12 inches deep. 
The two largest reservoirs are Standley Lake (under construction), covering 
an area of 1,680 acres, with a circumference of 7'4 miles, located 9 miles 
northwest of Denver, and Marshall Lake reservoir, situated 15 miles from 
Denver. ‘There are cight other smaller reservoirs located at various points 
in the tract of land under consideration, all forming a complete system for 
storing the water from Clear Creek, South Boulder Creek and a number of 
minor streams A. S. Crane, hydraulic engineer J. G. White & Co., 
engineers and contractors, New York, reports an available water su ply 
for 129,000 acres, and Dr. Elwood Mead, the chief irrigation expert of the 
Department of Agriculture, Washington, furnishes his opinion that the 
company has a legal right to 125,000 acre feet of wate 

Officers, allof Denver: President, Joseph Standlcy; First Vice-President 
and General Manager, W. E. Goldsborough; Vice-Preside nt, T. B. Croke; 
Treasurer, FE. A. Neresheimer: Secretary, O. J. Standley. 


Derry Water Co.—Opiion to Exchanye Bonds. 
ware Company above. 

Dominion Iron & Steel Co.—Report jor Year ending May 
31. ~The annual report for the year ending May 31 1907 
shows on the bas’s of coal at the contract price provided in 

















Dela- 


-See 



























the contract (in litigation) with Dominion Coal Co.: Net 
carnngs, $2,247,535; interest charges, $684,384; and surplus 
earnings, $1,5°3,152; of which there was trans‘erred to con- 
tingent account $810,713 and to sinking rane $54,612. The 
report for preceeding fiscal year showed net earnings, $1,406,- 
5305; inter payment, $694,532; balance, surplus, $711,774. 
Regarding the results for the late year, an exchange says: 
The company hz - charged up the coal used in its operations at the old 
cont act price of § 28 per ton irrespective of cost: this being the price of 
broken contract with the Dominion Coal, and which w il be contested in 
the courts The excess cost has been charged to al account with 
the Dominion Coal Co s part of damages for which eta Up 
to May 31 | tht s amounted to $810,713, of which abou 9,000 was pald 
to the D ‘inion Coal Co The balance represents the a cost of coa 
bougt om others The earnings available thus 
Out of this the company has taken t 
id the surplus has suffice ( 
ofit and loss account, leavin 
egate earnings Novembe te ‘ 
1s compared with the avera of 1906. due 
vkit he coal contrac 1 Co During 
\ sO spent on capital account, the chief item being the 
tessemer plat comp bas secured options on several Nova Scotia 
coal propertie now being prospectec V. 84, p. 696 
Rastmans Limited. division of Shares.—At a general 
n ‘ting of the compan’ ia ld on the sth nst the cessary 
resolutions for sub-dividing the exis ing preferenee and ordi- 
nary shares into shares of £1 each were duly confirmed. 
For t T ose Of carrying out the change the books of the company will 
be closed from the 18th July to the 3lst July inclusive, and on or after t he 
ist August n t the new certificates will be ready to be livered in exchan ge 
for the old icate Ipon application at the company fi 
house St., London, FE. C John L. Bisset is Secretary.—V. & 





Edison Electric Illuminating Co. of Boston.—/xira Divi- 


dend rhe directors yesterday declared the reg ilar quarterly 
dividend of 244% and an extra dividend of 1%, both pay- 
able Aug. 1 to stockholders of record July 15. Dividends 
of 10% per annum have been paid si early in 1901.— 
V. 84, p. 1116, 1055. 


Edison Electric Illuminating Co. of Brockton, Mass.— 
Option to Subscribe.—Stockholders of record June 18 have 
the right to subscribe on or before July 16 for 5,500 shares of 
new stock at par ($100 a share) to the extent of 2 1-5 shares 
for each share + held by them respectively. Subscrip- 
tions are payable $75 per share on July 16 and $25 on Oct. 8. 
The new certificates will be ready Nov. 1.—V. 84, p. 1116. 

General Electric Power Co. of California. — Bonds Ojjered.— 
| The company is offering for subscription at 96%, through 





UN 


LXXXIV. 








ars. 
. 1903. 
28 $147,388 
99 $48,553. 
42 19,617 
57 $28,935 
on—Bonds 
is offering 
Tr page of 
i% bonds 
on May 1, 
1 to 1916 
ring 1913 
12 at 103 
1 at the 
mortgage 
A cir- 





msolidation 
1 have been 
the waters 
nbodies the 
» Municipal 
1€ Owner of 
reservolrs, 
subject to 
supervision 
axation. 

rs, canals, 
red by the 
liens upon 
ant to the 
water right 
3 draw 6% 
fon of one 
curity for 
liens upon 
rket value 
eh greater 


it storage 
irge crops 
uit can o 
lary com- 
reservoirs 
voirs and 
of water, 
les deep. 

covering 
i 9 miles 
lles from 
us points 
‘stem for 
umber of 
e & Co., 
r supply 
rt of the 
that the 
resident 

. Croke; 


Dela- 


1 May 
| 1907 
ded in 
Net 
irplus 
O con- 
The 
405,- 
1.774. 
LYS: 
the old 
»rice of 
sted In 
it with 
t Ip 
is pald 
of coa 


Scotia 


neral 
sary 
ordi- 
med, 

will 
r the 
ange 
rte r- 
Dive 
erly 
9aV- 
‘nds 


| 


3.— 
ave 
s of 
res 


rip- 
8. 


igh 





JUNE 29 1907.] 


THE CHRONICLE. 


1555 








Bell, Eglof & Co., Kansas City, $1,000,000 of its authorized 
issue of $9,000,000 ‘‘first mortgage 30-year 5% interest- 
bearing first mortgage dividend participating gold bonds,” 
dated Oct. 2 1907 and due Oct. 2 1937, but redeemable at 
option of the company on any interest date, “Oct. 2 or 
March 2,” after 1912, at 105. Sinking fund $200,000 yearly, 
beginning i in 1912. Par value, $100, $300, $500 and $1,000. 
Trustee, Carnegie Trust Co., New York City. A circular 
says in substance: 

Incorporated under the laws of California Sept. 1905. Authorized 


capital stock, $9,000,000, of which $1,500,000 is 7% preferred. Par o 
shares, $100. Common Shares to the amount of $6,600,000 have been 


= 


commencing July 1 1907 of about $800,000, as compared with the price 
before the local gas companies were consalianted two years ago. This re- 
duction is all the more remarkable when one considers: that, in the time men- 
tioned, the prices of all materials and labor have shown a marked advance. 
The company has some customers who use less than 50 cents worth of gas 
per month on an average, and who, therefore, are a source of loss to the 
company; consequently, to partially meet this ‘loss, after July 1 those cus- 
tomers using less than 50 cents worth of gas per month will be charged 
enough for the use of the meter installed on their premises to make the total 
charge for gas and for use of the meter not less than 50 cents per month. 


Earnings.—The following figures were given out last week 
in connection with the dividend declarations of the —_— 
companies in the system, which were the same as in the 
except for the New England Gas & Coke Co., which dec ped 
a dividend of 1% as against 14% a year ago: 


a 2 —_pue up, = erg —— utilized in the 

acquisition of the lands, water rights, sites, rights of way, &c., as men- Surplus Earnings Boston Consol. Gas Co. New Eng. G @- 
tioned hereafter. The whole of the $1,500,000 7°% preferred shares and (available for dividends). 1907. 1906. 1907. ne 190 
$900,000 of the common shares remain in the treasury. Of the total au- | May ____-____._- -.-. $86,144 $73,230 $57,766 $39. “i80 
thorized bond issue, $6,000,000 is reserved for England, France and Hol- Eleven months ......-.. 1,117,027 1,225,707 499,040 517,52 


jand and $3,000,000 is to be sold in the United States. After payment of 
interest and other charges, there shall be paid when earned a dividend 
pro rata equally upon the common shares and the first mortgage bonds out- 
standing, until each shall have received 5%. All further earnings shall be 
pald either to the common shareholders. or placed to surplus or improve- 
ment account. The total issue of the common shares shall at no time ex 
ceed $7,500,000 without the consent of two-thirds of the outstanding 
bonds. 

Bonds secured by first mort.on all lands, water rights, plant, trans- 
mission lines, dams, canal, pipe lines, standard-gauge high-tension railway, 
ferry systems, docks, &e., now owned or hereafter acquired, including 
the $3,500,000 stock of the Clear Lake & Southern RR., incorporated under 
the laws of California, Sept. 1905, to construct and operate a a -tension 
standard-gauge electric Fengudny & The southern terminus of this railway 
wilil be San Francisco—thence by its own ferry system to California Point, 
on the Bay of San rancisco, whence a northerly route will be followed to 
Lakeport, on Clear Lake, 130 miles. 

The company owns the ‘right to use all the waters of the Mokelumne River 
for power purposes at and above its main dam in Amador County, Cal., 
about 170 miles northeast of San Trancisco. This river rises in the high 
Sierra Nevada Mountains, which are perpetually snow covered, from t 
melting of which it is largely supplied with its water. The main dam, 150 
feet in height, will form a reservoir of about 400 acres, with a storage ca- 
pacity of approximately 1,400,000,000 cubic feet of water. Above this 
reservoir dams of moderate height, together with large natural lakes, will 

rovide additional stor: capacity, greater than that of the main reservolr. 

ae the main reservoir an aqueduct will convey the water 17 miles to 
ower house, 1,230 vertical feet below. The volume of water thus 
pt led will give an output of 69,000 electric horse-power at the power 
house, or 60,000 net commercial horse- power, for sale. The current gen- 
erated at the power house, which is about 153 miles from San Francisco, 
will be raised to 80,000 volts for transmission on long-distance lines, to 
about 800 cities, towns and villages in 15 different counties of central Call- 
fornia, notably San Francisco, Oakland, ~~ py O Alameda, Sacramento, 
Stockton, San Jose, Santa Cruz, San Rafael, Santa Rosa, Santa Clara, 
Woodland, Lakeport, Napa, St. Helena, San Mateo, Willits, Vallejo, &c., 
and will also be used to operate the Clear Lake & Southern’ RR. 

The company owns all its dam sites, water rights, reservoir sites, aque- 
duct and ra - yo right of way and power house site, also lands and terminals 
in fee simple and 8 also the right of eminent domain. 

Taking power at $40 per y baute- power per year, which Is below the present 
selling price and $25 less than it can be produced by using os soo boo’ 
fuel (crude oil), gives: 60,000 electric horse-power at $40 
Deduct operating expenses (estimated), $170,000; insurance, om, ‘&e., 
$30,000; interest on Bonds, $450, oon sinking fund, $250,000; balance, total 
annual net profit from power, $1,500,000. For the Clear Lake & Southern 

, the engineers est! . a total roe revenue of $950,000; operatin 
expenses, taxes, &c., $599,680; ae earnings, $350,320. Grand tota 
estimated yearly net earnings, $1,850 

A contract for the construction of the entire power plant and electric 
railway has been entered into with Walston H. Brown & Bros., New York 
City, by which they undertake to complete the entire work within two 
years upon most favorable terms to the company with a guaranty that the 
total cost will not exceed the proceeds of the bond Issue. 

Directors.—Henry T. Scott, San Francisco, Chairman; Willlam_H. 
Underwood, Rochester, N. Y., President; A. L. Scott, San Francisco, Vice- 
President; George W. Peltier, Sacramento, Treasurer: Guy C. Ca iden, San 

Francisco, Secretary; Henry A. Butters, San Francisco; Joe Craig, Wood- 
land, Cal.: Martin E. Wollf, George W. Archer and James D. Casey, Roches- 
ter, N. Y.; John S. Campbell, Butler, Pa. 

Offices of the company, San ee Cal., and Rochester, N. Y. 
The pompear’ s brokers are Perrin & Co., 1124 Granite Building, Rochester, 
N. Y.—V. 83, p. 1101. 


Green Canyon Coal Co.—Called Bonds. —Eleven 7% gold 
mortgage bonds, viz.: Nos. 8, 9, 22, 43, 47, 111, 146, 150, 
158, 274 and 287, have been valled for redemption on July 1 
at the office of the International Trust Co., as trustee, Den- 
ver, Col. 

Hudson County Gas Co.—Listed.—The New York Stock 
Exchange has listed $210,000 additional first mortgage 5% 
50-year coupon bonds, due 1949, making the total listed 
$10,500,000. The proceeds of the '$210,000 bonds have been 
or will be used for additions , extensions and betterments. 
Compare V. 80, p. 475 

Idaho-Nevada Power Co.—ZJncorporation.—This is the 
company whose incorporation was noted in the paranthesis 
at the close of statement regarding the Idaho-Oregon Light 
& Power Co. in V. 84, p. 1490. 

Idaho-Oregon Light & Power Co. 
Power Co. above.—V. 84, p. 1490. 

International Text Book Co., Scranton, Pa.—Called Bonds. 
—Seventeen bonds ($17,000) of the Colliery Engineer Co. 
have been called for payment, interest ceasing July 1.— 
V. 84, p. 628. 

Louisville Gas Co.—Sale of Bonds Proposed.—The share- 
holders will vote July 1 on a resolution authorizing the sale 
of all or part of the bonds of the Louisville Lighting Co. 
held by the company. The ‘Louisville Courier Journal” of 
June 22 said: 

The bonds will be sold from time to time to meet current and extraordin- 

of expenses. Part of the proceeds will be used to help pay for the new 


ce phe orga Foe the rest will be used for the extensions of the company’s 
he gas company will indorse the bonds for the payment of 


fhe principal and interest.—V. 83, 

Massachusetts Gas Companies. —Reduction in Price of 
Gas by very yO .—This company’s subsidiary, Boston 
Consolidated Gas Co., on June 24 announced that on July 1 


—See Idaho-Nevada 


the maximum price of gas will be reduced five cents per 


thousand feet, making the maximum price 80 cents per 
thousand feet. An official statement says: 

On July 1 1907 the Boston Consolidated Gas.Co. will voluntarily reduce 
the maximum p gas five cents per thousand cubic feet, making the 
maximum price 80 cents.per thousand.This reduction will be the fourth 
that Ly company has made during the past two years, each reduction being 


he decrease of $108, 680 shown by the Boston Company for the it 
me. X is chiefly due to the decrease In the price of gas: the decrease in 
earnings for the six months ending Dec. 31 1906 was $179,762, followed by 
increases since except In February.—V. 84, p. 106. 

Mexican Telegraph Co.—/’artly Estimated Earnings.—For 
3 and 6 months ending June 30: 


Total Net Merican Balance, 
3 mos.— Income. Income. Govt. Dividends paid. Surplus. 
0 $172,500 $167,500 $9,000 2% %)$717,52 $86,748 
Dl tccmeamaas 170,500 165,500 7,500 (2% %) 71,748 86,252 
6 mos.— 
aad Ta $357, ace $344,500 $18, 000 (Ss <0 5148 .508 $182,998 
.  -_sC OPN 333,500 322,000 15,000 %) 119,563 187,437 

1117. 


Total surplus June 30 1907, $1, 980,735.—V. 84, p. 


Michigan Sugar Co., Saginaw, Mich.—Dividends Begun. 
—The board of directors on May 27 passed a resolution pro- 
viding for the payment of quarterly dividends of 1% 
preferred stock, to begin June 15 1907. 

Annual Report. —The report presented at the annual meet- 
ing on May 27 is cited as follows: 


The Michigan Sugar Co. owns and operates six plants, located at Alma, 
Saginaw, Bay City, Sebewaing, Caro and Croswell. During the year just 
closed the company used beets harvested from 36, 714 acres, reduced to a 
tonnage of 305,022. The total nee of sugar manufactured and packed, 

exclusive of brown sugar and molasses, was 71,617,171 pounds, all of which 
has been sold. The company paid out for Seats $1,885,886 and expended 
for labor and supplies $546,617. The company owns and operates the dry- 
ing plant for the manufacture of beet pulp as stock food in Alma, Bay City 
and Sebewaing. Pulp has a ready mar i and will advance next year. 
The company’s acreage for next year now under contract has been largely 
inqvonnede it now having 42,756 acres.—V. 84, p. 1185. 


Osceola Consolidated Mining Co.—Dividend Increased.— 
The company on June 27 declared a semi-annual dividend of 
$7 per $25 share, payable July 29 to holders of record July 6. 
On Jan. 24 1907 $6 per share was paid. Annual dividend 
record since 1893: 
Dividends— {1893 1895 1896 1897 1898 '99 to'01 1904 1905 oes 1907 
Per "7 2 $2 $250 $3 $3 $6 $2 $4 $10 $13 
—V. 84, p. 1056, 452. 
nd Gas Light & Coke Co., Chicago.—Listed.—The 
New York Stock Exchange has listed $7,900,000 additional 
refunding mortgage 5% bonds, due 1947, making the total 
amount listed $10,400,000. 
For improvements and additions there was expended between Se 
1897 and Dec. 31 1899 $2,913,803, on account of which $2,913,0) oj ‘a 
refunding bonds were authorized by the directors to be certified by the 
trustee, but only $800,000 of these bonds were ever sold; these last-named 
bonds are included in those now ltisted. The remaining $7,100,000 of 
the bonds just listed were issued from time to time to refund the following: 
a A s Gas Light & Coke Co. first and second mortgage 6% 

onds, due in 904. .. $4,600,000 
Bauitabje Gas Light & Fuel Co. first mortgage 6% bonds, due 

2,000,000 


Jul 1905. _ 
inode 1 Light, Heat & Power Co. fifst n mortgage 7% bonds, due 
500,000 


1 1915 (retired SE GU Ec dc an eninddancdedanan ciate 
_¥° 84, p. 1432, 

Portland (Ore.) General Electric Co.—Bonds Ojfered.— 
The Harris Trust & Savings Bank, Chicago, and N. W. Harris 
& Co., New York and Boston, have just purchased $250,000 
first mortgage 5% bonds, the proceeds of which will reim- 
burse the company for 75% of the cash cost of permanent 
extensions, improvements and additions. 

The company does the electric-light and power business of Portland, 
Salem, Vancouver and the surrounding iy ng, It Is a subsidiary cor- 
poration of the Portland Railway & Light Co. “Street Rallway’’ sec- 
tion), which controls the street railway, light, aed and power and inter- 

urban transportation systems of Portland and neighboring ete. serving 
a population of about 180,000. The Portland General Electric Co. is 
capitalized at $1,250,000 of preferred and $2,500,000 of common stock, 
and at the price at which control was purchased in 1906 there is, it Is stated, 
a cash equity in the company’s property of more than $3,500,000 in excess 
of the outstanding bonds.—V. 83, p. 1595. 

Randolph-Macon Coal Co.—Time Extended.—The time for 
depositing the bonds under the terms of the protective agree- 
ment has been extended up to and including July 11.—V. 84, 


p. 1490. 

St. Clair County (Ill.) Gas & Electric Co.—Bond Issue.— 
This company, recently formed by consolidation of the Belle- 
ville Gas & Electric and East St. Louis Gas Co», has issued 
$1,200,000 5% gold bonds secured by its new first consoli- 
dated mortgage recently filed to the Guardian Trust Co. of 
Philadelphia, as trustee. 

This mortgage is yy to $3,500,000 and the bonds are dated March 1 
1907 and mature March 1 1957; Interest payable Sept. 1 and March 1 at 
office of trustee. Of the authorized issue, $790,000 {s reserved to retire a 
like amount of underlying bonds which remain outstanding. The capital 
stock, all issued, consists of $3,350,000 oo and $150,000 preferred; 


par of shares, $100. The company is u to be controlled by the 
American Gas Co., 224 South Street. ne hiledeiphia: President, Morris 
W. Stroud; Secretary and Treasurer, Walter Godley.—V. 84, p. 1311, 511. 


Standard Steel Oar Oo. of Pittsburgh. —Progress of New 
Plant.—A technical paper says: ‘“‘The new plant of the com- 
pany at Hammond, Ind., is approaching completion and 
will be put in partial operation early in July. This plant, 
when fully completed, will have a daily capacity for turning 
out about 50 steel cars, but will not make more than 10 or 15 


, at the start.” 
company’s capital stock is $5,000,000, and an advertisement states 





8 per sand, m g a total reduction of 20 cents per thousand, 
which will mean a saving to The gas consumers of Bosten during the year 


thar’ the plants have a capacity of 50,000 steel and composite freight cars 
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er annum along with steel car underframes, trucks, bolsters, brake- 
— &c. The works in Pennsylvania are located at Butler and New 
Castle. An order was recently received — the Se York New Haven 
& Hartford RR. for 2,650 steel cars.—V. ,p. 117 

Tamarack Mining Co.— Dividend Sane allt il semi-annual 
dividend of $4 per share has been declared, payable July 23 
to stockholders of record July 3, comparing with $3 paid on 
Jan. 24 last. Annual dividend record s'nee 1892: 


Dividends. "92 '93 '94 '95 "96 '97 '98 '99 "00 ‘O01 '04 ‘05 '06 '07 
Per cent $12 $12 $8 $8 $6 $6 $8 $10 $17 $20 $1% $2 $5 $7 
—V. 84, p. 752. 


Twin State Gas & Electric Co. (New Hampshire and Ver- 
mont).—Bonds Ojfered.—A. H. Bickmore & Co., 30 Pine 
Street, New York, are offering at 90 and interest $500,000 
“first and refunding mortgage” 444% 20-year gold bonds, 
dated Oct. 1 1906 and due Oct. 1 1926. Denominations 
$500 and $1,000. Coupons payable April 1 and Oct. 1 at 
Knickerbocker Trust Co., trustee, New York. These bonds 
are guaranteed as to principal and interest by the National 
Light, Heat & Power Co., New York (V. 80, p. 1233, 2402), 
which contro!s and operates the company and other gas and 
electric companics situated in the Eastern and Middle Western 
States. The issue is limited to $1,500,000, of which $500,000 
is reserved and can only be issued for 85% of cost of future 
improvements and extensions; $500,000 is now offered, and 
$500,000 are reserved to retire the underlying bonds, which 
are to be retired as rapidly as possible. (See “Street Railway 
Section.”) <A circular says: 

This oomaeee furnishes electric light and power for the cities and town? 
of Dover, Rochester, Somersworth, Salmon Falls and Hinsdale in New 
Hampshire; Berwick, North Berwick, South Berwick and Lebanon in 
Maine, and Brattleboro in Vermont. ‘It also furnishes gas in the cities of 
Dover and Brattleboro and operates the Brattleboro Street Ry. All prin- 
cipal franchises are unlimited. At Dover and Brattleboro, the centres of 
distribution, the water-power plants, with thoroughly equipped steam auxil- 
laries, furnish electric light and power locally and to adjacent towns and 
village s. The gas plants are centrally located, and of modern construction 
and ample capacity. The Brattleboro Street Rallway, five milesin length, 
runs from West Brattleboro through Brattleboro up to the East Side Heights 
traversing a thickly-populated section. Estimated population served, 
over 55,000 Earnings for year ending June 1 1906: Gross, $176,667; net, 
$65,168; fixed charges, $35,000; surplus, $30,168. For perlod ending 
March 31 1907 (Brattleboro division 7 months, Dover division 6 months; 


the gross earnings were $106,716; net, $44,956; fixed charges, $22,063; 
balance, surplus, $22,894. 

Earnings of National Light, Heat & Power Co. and Subsidiaries. 
Pertod Gross Net Bond Balance, 
Covered— Earnings. Earnings. Interest. Surplus. 

Year ending Dec. 31 1906__.$353,773 $160,898 $66,130 $94,768 
Year ending Dec. 31 1905.. 246,492 115,292 50,022 65,270 
Year ending Dec. 31 1904 162,968 69,382 32,706 36,676 

286,899 131,259 50,220 80,040 


6 mos. Canw Ay Mch. 31 1907- 
al p 

United States Express Co.—Lake Shore Business.—See 
American Express Co., above. 

Committee’s Estimate.—The committee of shareholders 
which is seeking an increase in the rate of dividends has 
issued a circular in which it is stated that, based upon inde- 
pendent investigations, the committee believes the total 
value of the assats to be $16,931,000, exclusive of $4,000,000 
as the value of the good will of the business, as estimated by 
several competent persons. The company has offered to 
ay an audit to be made and to share in the expense.— 

p. 1311. 


United States ne 5 Telephone Co., meee. 
N. ¥.—Option Declared Ojf.—Edward F. Goltry and E. A 
Faust of St. Louis on June 19 notified the company that the 
option on the property at a sale price of $6,000,000 must be 
declared off. The independent interests, it is asserted, are 
likely to make another proposition for the property. 

Sub-Company Enjoined.—See Utica Home Telephone Co. 
below.—V. 84, p. 1373, 936. 

United Water & Light Co., Pittsburgh, Pa.—Bonds Oj- 
fered.—The Municipal & Corporation Securities Co., Pitts- 
burgh, Pa., is offering at par and interest “first mortgage and 
collateral trust’? 5% gold bonds, guaranteed by endorsement 
(principal and interest) by the American Water Works & 
Guarantee Co., of Pittsburgh, dated May 1 1907 and due 
May 1 1947, but subject to call at 105 and interest. De- 
nominations $500 and $1,000. Interest payable May 1 and 
Nov. 1 at Farmers’ Loan & Trust Co., trustee, New York 
City. A circular says: 

These bonds are issued for the purpose of refunding a series of issues 
coming due at varying intervals on eleven water works and two electric 
lighting properties, all owned by the United Water & LightCo., namely: 
Water works at Marinette, Wis.; Keokuk, lowa; Kokomo, Ind.; Merill, 
Wis.; Kearney, Neb.; Mt. Vernon, Ind Louisiana, Mo.; North Platte, Neb. 
Wellsville, N. Y¥.; W ‘ahoo, Neb.; Guyandotte, W. Va., and electric lighting 
properties in Mt ‘Vernon, Ind., and Wellsville, N. Y.' Under the terms of 
the mortgage, there are not and cannot be any underlying bonds or bonds 
of a prior lien to this issue. ‘The bonds of the company can be Issued only 
upon the deposit with the trustee of first mortgage bonds against the prop 
erties of the sybsidiary companies and the entire capital stock of sald com 
panies is also deposited as additional security. 

Total population of municipalities served by sald companies In 1900, 
Federal Census, 76,621; total population, including suburbs {n 1907, over 
100,000 Services to consumers, 12,145; miles of pipe In use, 182.66; 
number of city hydrants supplied, 1,345; total dally pumping capacity, 
42,500,000 gallons. The earnings and expenses of the aforesald water 
works ‘and lighting properties for the year ending April 30 1907 were: 
Gross revenue, $256,479; operating expenses and taxes, $139,985; net earn 
ings, $116,494 Annual gross earnings, 1903-04, $209,744; 1904-05, $231, 
246; 1905-06, $250,981; 1906-07, $256,479. 

The United Water & Light Co. 5 % bonds are unconditionally guaranteed 
by the American Water Works & Guarantee Co. of Pittsburgh, Pa., which 
company has been doing business for over 25 years, its capital stock 
being now $2,000,000; surplus earnings, $1,600,000; total, $3,600,000. 
On Jan. 1 1907 the American Water Works & Guarantee Co. owned and 
operated water works supplying 112,076 services, representing a population 
of over 1,000,000 people served through 1,699 miles of mains. The dally 
pumping ¢ apacity of its 40 plants Is 234, 200,000 gallons. The bonds which 
they cuarantee are on plants of such as it owns the entire capital stock of. 
Since 1889 the American Water Works & Guarantee Co. has pald dividends 
regularly at an average rate in excess of 6% on Its capital stock. <A con 
servative estimate of the value of the properties owned by the American 
Water Works & Guarantee Co. is at least $5,000,000 In excess of the bonds 
against its plants During the 25 years of Its existence there has never 
been a day's delay in the payment of principal or Interest ef any bonds 
guaranteed by it; besides this, each year of operation has shown Increased 
reven ies over the previous year. See also V. 84, p. 137 





Utica Home Telephone Co.—Fnjoined.—At Rochester on 
June 19 Supreme Court Justice Foote denied the motion of 
the company to vacate an injunction obtained recently by 
the United States Independent Telephone Co., owner of a 
majority of the stock of the Utica Company, restraining it 
from taking further proceedings to increase its capital stock. 
—V. 84, p. 630, 395. 

Virginia-Carolina Chemical hi~<itew Director.—Joseph 
Bryan of Richmond, Va., has been elected to succeed the late 
Samuel Spencer.—V. 83, p. 277. 

Westinghouse Electric & Manufacturing Co.—Zarninys.— 
For two months ending May 31 1907: 

Earnings of the Company and{its emery Companies for April and May 


Manufacturing profit.....-.-.-- FE a a RE $1,248,787 
PES NE EEE PS 155,838 
NE, is ining Gh aDheS Sit EOeEnedsennNenedeen _$1, 404,6 62 

Interest on bonds and debenture certificates, miscellaneous in- 
IEEE ET PE 584,801 
Net — REE ERE Teer ae Ee ee ae De eed $819,824 
V. 84, q. 1373, 1253. 


Westeeodand Water Co.—Option to Exchange Bonds.— 
See Delaware Company above. 

Youngstown Sheet & Tube Co.—£zira Dividend.—This 
company, it is stated, has dec lared its regular quarterly divi- 
dend of 14%% and an extra dividend of 2%, payable July 1. 

A technical paper says: ‘The company has decided to add one lap weld 
furnace and two butt-weld furnaces to-its pipe plant. This company is now 
making from 14,000 to 15,000 tons of iron be my ~~ per month, In 
sizes ranging from \ inch up to 12,inches, and when the new furnaces are 
completed it will be able to make about 25,000 tons. When the new weld- 
ing. urnaces Pre finished they will about “take up the excess skelp capacity. 
—V. 83, p. 3 





—The banking house of Shoemaker, Bates & Co. (37-43 
Wall Street and 500 Fifth Avenue) are offering on another 
page a very extensive list of railroad corporation and 
municipal bonds. Among the issues offered are Chesapeake 
& Ohio Ry. second consolidated gold 4s, due 1989; Chat- 
tanooga Station Co. guaranteed 4s, due 1957; Oregon Short 
Line refunding gold 4s, due 1929; St. Louis ‘Tron Mountain 
& Southern unified and ref. gold 4s, due 1929; Kansas 
City Fort Scott & Memphis refund gold 4s, due 1936; also 
Third Avenue Ry. consols, guaranteed, gold 4s, due 2000; 
Kings yg Elevated first mortgage gold 4s, due 1949; 
Tennessee Coal, Iron & Railway general gold 5s, due 1951, 
Brooklyn, N. Y. 36s, due 1935, and several others. The 
bonds net from 4. 10% to 7.25%. Acircular giving complete 
details of these issues will be sent upon request. 

—Berkeley School, 72d St. and West End Ave., New York 
City, has just issued its annual catalogue and announce- 
ment. The gratifying growth of the school this year and 
the acquisition of the Callisen School have necessitated the 
enlargement of the teaching force and a considerable addition 
to the curriculum. With these added facilities and under 
the management of its new master, Dr. Callisen, Berkeley 
should more than maintain its reputation as a first-class 
preparatory school. 

—James M. Thompson, of the Baltimore banking and 
brokerage house of James M. Thompson & Co., announces 
that the firm will go into voluntary liquidation on July 1 
While the firm is solvent, Mr. Thompson has decided, owing 
to the present financial situation, to withdraw temporarily 
at least from business. He will retain his Baltimore Stock 
Exchange membership. 

—‘‘The Railroad Situation in the United States,” by L. W. 
Serrell, M. E.., is a valuable contribution to the study of the 
subject. The author makes some strong points, and his 
little book of forty pages is very instructive on this important 
question of the day. We are indebted to Post & Flagg, 38 
Wall Street, for a copy of the book. 

—E. H. Roilins & Sons advertise in this issue an offering 
of $200,000 City of Spokane, Washington, 444% school 
bonds, dated July 1 1907, due July 1 1927, optional July 
1917. The bonds are offered at 102.50 and interest, to yield, 
about 4.20% to the optional period and 4.50% thereafter. 
See particulars in the advertisement. 

—An extensive l’st of high-grade municipal and corpora- 
tion bonds is offered for sale by Lawrence Barnum & Co., 
No. 27 Pine Street. Gilt-edged city and borough issues may 
be obtained at prices yielding 3.80@4% on the investment, 
but many industrial issues give 5@6% returns. 

—A. H. Bickmore & Co., bankers, 30 Pine Street, are 
offering on another page to investors $500,000 Twin State 
Gas & Electric Co. first and refunding 444% 20-year gold 
bonds, to net 544%. A circular giving full particulars of 
these bonds will be mailed upon request. 

—C. L. Parmelee & Co., 20 Broad Street, have issued 
circular describing the various issues of the Interborough- 
Metropolitan Co. with a view of demonstrating the attrac- 
tiveness of the underlying bonds as an investment. 

—Kountze Brothers advertise in our current issue a long 
list of State, municipal and corporation bonds whose July 
coupons are payable at their banking house, 120 Broadway. 

—Megargel & Co., bankers, of this city, announce the 
opening of a branc h office in Dallas, Texas, at 307 Main 
Street, for the purpose of dealing in Southwestern securities 

—Wilson, Colston & Co., bankers, Baltimore, have issued 








a circular iy vere the status and operations of the Unfted 
Railways & Electric Co. of Baltimore. 































































































































‘XIV, 








‘ster on 
»tion of 
ntly by 
er of a 
ining it 
| stock. 


Joseph 
the late 


mngs.— 


ind May 


248,787 
155,838 


404, 625 
584,801 


5819,824 


nds .— 


—This 
y divi- 
july 1. 
lap weld 
y is now 
mth, in 
aces are 
w weld- 
spacity. 





(37-43 
10ther 
n and 
peake 
Chat- 
Short 
intain 
‘ansas 
; also 
2000; 





iplete 


York 
yunce- 
r and 
d the 
dition 
under 
‘keley 
-class 


and 
unces 
ly 1 
ywing 
rarily 
Stock 


a. 
f the 
d his 
rtant 
g, 38 


ering 
chool 
uly 1 
ield, 
ifter. 


pora- 

Co., 
may 
1ent, 


, are 
State 
gold 
‘s of 


ed a 
ugh- 
trac- 


long 
July 
vay. 

the 
Main 
ties. 
sued 
{ted 








JUNE 29 1907.) 


THE CHRONICLE. 1557 











Commercial Bimes. 


COMMERCIAL EPITOME. 
Friday Night, June 28 1907. 

General trade has still felt the beneficial effects of season- 
able weather, and reports from leading centres are that a 
large fall and winter trade is promised. Manufacturers are 
busy, prices are in general steady and the feeling in this 
country is generally confident. The weather has been bet- 
ter for most crops. Speculation has been generally quiet. 

LARD no the spot has advanced, with trade somewhat 
more active. Stimulating factors have been a rise in the 
market for futures, support from packers at the West, the 
firmness of live hogs and smaller offerings of product. City 
8léc. and Western 8.75@8.85ce. Refined iat han been dull, 
with Continent steady and other grades weak. Refined 
Continent 9.25c., South America 10c. and Brazil in kegs 11c. 
The speculation in lard futures at the West has been fairly 
active and priccs have advanced, owing to the rise in wheat, 
buying by commission houses, covering of shorts and some 
improvement in the spot trade. Packers have sold at times, 
but in the main there has been an absence of aggressive 


The 


selling. 
DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri 
July delivery.......... 8.62'4 8.65 8.87144 8.75 8.87144 8.77 
September delivery - - . -- 8.82% 8.85 9.07% 8.9756 9.07% 9.02 
October delivery --- ~~. -- 8.8214 8.90 9.10 9.02% 9.10 9.05 


PORK on the ~ has been firm, with a fair jobbing and 
export trade. Mess $17 75@$18 50, clear $17@$18 and 
family $19@$19 25. Beef has been firm with trade fairly 
active and stocks generally light. Mess $10; packet $11 50@ 
$12; family $12 50@$14 25 and extra India mess $22. Cut 
meats have been generally steady with a moderate jobbing 
trade. Pickled shoulders 834@9c., pickled hams 12\e. 
and pickled bellics 1114 @12%c- Tallow has been moderate- 
ly active and steady; City 6144 @6%¢c. Stearines have been 
dull and easier; oleo 9} YUadsisec. and lard 10c. Butter has 
been fairly active and firm; cre amery, extras, 24144 @25c. 
Cheese has been active and firmer; State, f. c., small, best, 
12%c.; large, 12%4c- Eggs have’ been ‘quiet and steady; 
We stern fists, 154%@léc. 

OIL. —Cottonseed has been dull and easier. Prime sum- 
mer yellow, 57@58c.; winter, 63@64c. Linseed has been 
firm with a good demand. City, raw, American seed, 45@ 
46c.; boiled, 46@47c.; Calcutta, raw, 70c. Lard has been 
dull with prime we aker at 74@76c. and No. 1 extra ste: udy 
at 57@58e. Cocoanut has been quiet and steady. Cochin 

144@10Mc. and Ceylon 94%@94ec. Peanut has been quiet 
and steady. Yellow 50@60c. Olive has been quiet and 
firm; yellow 85@90c. and green 70@75c. Cod has been 
moderate v4 - and firm; domestic 38@40c. and Newfound- 
land 40 

COFF E ‘- the spot has been quiet t and steady at 64@ 
634c. for Rio No. 7 and 6 %ce. for Santos No. 4. West India 

rowths have been quiet and steady; fair to good Cucuta 

Yy@9\ye. The market for future contracts has been as 
dull as oe and prices have shown no change of importance. 
At times the tone has been somewhat easier, owing to scat- 
tered liquidation by tired longs. It is still in the main a 
waiting market. Meantime the receipts at Rio and Santos 
continue on a liberal scale, the spot trade is quiet and there is 
no outside interest in the speculation. 

The closing prices were as follows: 





, ee Se See 5.15c.| February. -.-.-.-.- 5.25c. 
=, ninoiel .-- 5.20c.| November ..... 5.15c.|March -.-... .-- 5.30e. 
, ee 5.15c.| December ...... 5.20c.| April .......... 5.30c 
ae - 5.15c.| January. ---- te EE eiencaioesa 5.35e. 


SUGAR.—Raw has advanced on light offerings and mod- 
erate buying by refiners. Centrifugal, 96-degrees test, 37¢c., 
muscovado, 89-degrees test, 33<¢c., and molasses, 89-degrees 
test, 3l%e. Refined has been more active and an advance is 
expected in the near future if the weather continues sea- 
sonable. Granulated 4.90c. Teas and spices have been in 
moderate jobbing demand and generally firm. Hops have 
been dull and steady. 

PETROLEUM.—Refined has been active and strong, with 
an increased trade for domestic account. Refined barrels 
8.45c., bulk 5.00c. and cases 10.90c. Naphtha has been 
active and firm; 73@76 degrees 18c. in 100-gallon drums. 
Gasoline has been active and firm; 86 decrees 21c. in 100-gal- 
lon drums. Spirits of turpentine has been quiet and steady 
at 6014c. Rosin has been dull and easy; common to good 
strained $4 40@$4 45. 

TOBACCO.—There has been no essential change in the 
domestic leaf situation. Trade has continued quiet in the 
main, but prices have ruled generally firm. The weather 
of late has been favorable for crop progress, but some unfa- 
vorable reports are still being received. It is stated that an 
advance of 10% in the price of cigars is being considered by 
Havana manufacturers. There has been a good demand of 
late for new crop Sumatra at firm prices. 

COPPER has been quiet and easier; lake 2314 @23 Yc. and 
electrolytic 22144@22'c. Lead has been dull and easier at 
5.70@5.75c. ‘Spelter has been quiet and easier at 6.40@ 
6.45c. Tin has been quiet and easy at 43c. for Straits. [ron 
has been less active and easier; No. 1 Northern $2350@$24; 
No. 2 Southern $23 50@ $24. 





Cc oO TTON. 
Friday Night, June 28 1907. 

THE MOVEMENT OF THE CROP as indicated by our 
telegrams from the South to-night is given below. For the 
weck ending this evening the total receipts have reached 
21,050 bales, against 25,388 bales last week and 27,775 
bales the previous week, making the total receipts since 
the Ist of September 1906, 9,598,585 bales, against 7,575,328 
bales for the same period of 1905-06, showing an increase 
since Sept. 1 1906 of 2,0: 23 ,: 257 bales. 



































Receipts at— Sat. _Mon. | Tues. | Wed. | Thurs.| Fri. | Total. 
Galveston -.-.-- 321; 720; 4, 051) 1 686) 1,353 1 366 9,399 
Port Arthur....) ..... |. oman | omciekel, .xeoked- detent ecesal eones 
Corp: Christi,@c.| .....| ....- pos Ste PPR Are: 
New Orleans. - - -| 528 588) a7a! 1,346 1,171 797, 5,106 
Mobile ......-.. | 18 24) 27) 3) 83) 3) 158 
Pensacola - .. - . - were t Gocekal  eenndl i)” sedpak Gane Y  ebtan \ daaads 
Jacksonville, &c.) ...-.- ; ‘guatiel aogaall: segael «chen , “abel. eanea 
Savannah -----_-| 418 5438 906) 189 540) 438, 3,034 
Brunswick -- --- sien | ----5 pees ae iY ssn daeor ee 
ae nants | esane | 6) .----| 52) eccee | sesee } 58 
Georgeto core] cocce | woucel sosce | =--rz | wasee | ccces] cocas 
Wilmington -.. ; oe 6| eR 3 25 
Norfolk 178) 464 258) 207) 272) 112) 1,491 
N’port News, EGA cacad Di a aoe a Ry alae | fn 487) 487 
fk =e Bee eee: Bere, gas wees sougul’ woseal, Abi 
| SSR Bpeese | nied Dt Seeibe | aaatals | 89 50 139 
Baltimore ae | mownel copanl’ ategel cxagel hese | 928) 928 
Philadelphia ---| ~~ “35 28| 26 50| 25) 61) 225 

Tot. this wk. -| 1,502) 2,373; 5,950) — nn 4,244) 21,050 





The following shows the week’s total receipts, the total 
since Sept. 1 1906, and the stocks to-night, compared with 
last year: 


























| 1906-07. 1905-06. | Stock. 
Recetpts to | —--- | 
June 28. | This |Since Sep; This (oanee Sep 
week. 11906. | week. | 11905. | 1907. | 1906. 
Galveston ---.--- 9, 399| 3,841 301) 10,998/2,511,324| 41,896! 45,726 
Port Arthur.....| ..... to eee iy | sees fee tees 
Corp. Christi, &c-| ..__- | 72,015) 59 OM: ‘hemcudl? Seakeue 
New Orleans...-| 5,106)2,255.741) 10,522/1 01 -834| 68,801| 68,477 
| aR | 158] *256,167) 934 8,195 6,470 4,562 
Pensacola - - - - - 8! eupae Cl 14aat8 ted hela 
Jacksonville, &c_! jal i pa SE © eamaueen verses 
Savannah. ---_-- | 3,034)1,462/649| 4,662/1, 452, 321 26,643! 32,683 
ak eae Ba | "170/609! 15| ‘184,510 645, 8,643 
oameaen —ee 58) 146,734) 184 189; 692 6,388 4,285 
Bc cSet eeaca 1,195} 8 bi ere pean 
Wilmington eee: 25| 322/212) 1,175] 319,674 1,502) 6,579 
Netee...-...5- | 1,491) 580,387; 1,711) 622,892) 19 .317| 19,226 
N’ port News, &c-) 487; 41,064) 10 1,792 ST einai 
TE WOME occas] conse i. es 6.575| 163, 039| 115,083 
Boston . micas aA } 139) 71,827) 125} 62,246 7,235) 4,775 
Speier: 928) 60,796) 103} 63,468 5,525) 2,570 
Philadeiphla didn) 225 9,840) 131 8,763 3 i 5,392 
_ SEE | 21, ,050)0, ,598, 585, 30,637|7,575,328) 346 1232 318, 5,001 








* 3,559 bales added as correction at receipts since Sept. 1. 
In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons: 











| | 
Receipts at— | 1907. 1906. | 1905. | 1904. 1903. 1902. 
stein emeiatade Sane Nicks Weel iow eesti owes SAG Se icin 
Galveston,&c.| 9,399) 11, 057| 23,631 1,263 1,520 2,192 
New Orleans_ 5:106| 10:522| 17,982 9,929] 12,650 3,702 
Mobile __.._ -| 158 934, 2170! 225 74 47 
nn | 3,034 4,662) 13,003} 2,750 447 1,928 
Charleston , &c| 5 192} 581 6 12 
+ Wilming’n "&e 25 1,175) 1,000) 27 35 588 
Norfolk --.-- | 1,491 1,711} 5,860) ~—:1,705 2,761 900 
N’port N., &e.| 487 10) ge oe SP: Secoui 
All others... - 1,292 ___ 374) 7,886) 894 1,415 2,816 
rs ma <3 1 
Totalthiswk_; 21 050) 30 30, 637 | 72,894) 17,374 1,9553| 12,155 














Since Sept. 1- 9 598, 585) 7, 575, 328) 9,427, 254) |, 053 087) 7,579,466 tens 369 





The exports for the week ending this evening re - a total 
of 42,350 bales, of which 24,635 were to Great Britain, 
1,791 ‘to France and 15,914 to the rest of the Continent. 
Below are the exports for the week and since Sept. 1 1906: 





Week ending June 28 1907. | From Sept. 1 1906 w June 28 1907. 
Exported o— 














Exported o— 
Exports —— -|—— - 
trom— Great Conti- Great Conti- 
Britain. Fr'nce, nent. Total. | Britain. France.| nent. | Total. 

Galveston -._. 4.939) ----| 5,704 10,643,1,763,796 462, 177 lA 089,180 3,315,153 
Port Arthur...) ..... waar sade inne 56,962 oats 75,861, 132,823 
Corp.Christi, “ad seacaiae anee Saal 1,547 1,547 
New Orleans. -| ll, ‘ail 155, 2.419 14 065 915,463 279,884 834,342 2,029,689 
Mobile ....... 5,500) anal “waar 5,500 74,404 28,059 60,406 162,869 
Pensacola ....| ..... eee set ee 68,152 29,342) 55,809) 153,303 
Fernandina ; aaa Does aa * 100) 100 
Savannah _-_ 160, 1,100 2,092 3,352) 162,306 50,866 702,199) 915,371 
Brunswick - - - ined) ied anendh (ane | 89,721) ....- 52,519, 142,240 
Charieston....|; ...-.- re Bee (ee ete | annee 21,393 21,393 
Wilmington__.; _.... ~...| .2-2-| --2.-| 125,242) 6,000) 186,265 317,507 
Norfolk _.....! TE. deal amend 745 3.112, ..... 5,257 8,369 
Newport News) ...-.. wanil asach <amee 4490 ..... 1,720 6,140 
New York __..| 1,022) 529 2,778 4,329, 204,670 39,194 216,177, 460,041 
Boston _... 499, ....) 6 550° 137,054 _.. 17,765 154,819 
Baltimore _. inno 7 400 407 88.971 6,182 65,050 160,203 
Philadelphia ..| ..268 ....| ...--; --268 35,581) ....- 4.270, 39,851 
Portland, Me BE eced, esuks ll TER ecuax had ini 7.512 


San Francisco_| ..... ented cinch. aerated 


SY caccel! novea peat” £2) lupe ac 96,446 96,446 
TO cccacl Snmee ee 17 atl seca eee 49,542 49,542 
ee MGT 8d ecusl «.coeaal vaknos | dedebal — 900 900 
PORES cosctl cases tonal wonsialeesnn wie aicaea 4.176 4,176 
Detroit____... a ying eee st: scl 9,679... bee 9,679 

, eye 24; 635 ) re 791 15, 924 42,3503, 147 47,045 901, 7043 621, 92 68, 270,675 


Total 1905-06 2B 2 2,868 8, 8,784 1 18, 212 "39 8642, 773 0027 716,968 2 1735.3 306 6,225,276 





In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York. 
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! 
On Shipboard, Not Cleared for— 





Great Ger- “Other C ‘oast- Leaving 

June 28 at— | Briain. France | many. Foreign wise. Total. | stock. 
New ‘Orleans. 4,416 146 2,388, 6,118 1,343 14,411 49,390 
Galveston Ss 1,792, 4,170 1,886 8'923| 32,973 
Savannah -. wn eoewe saaeel eaace 600 600} 26,043 
Charleston én aacdal eomee ones ow -----|} 6,388 
Mobile 100 heweal «enedél déaend 80 180 6,290 
Norfolk aaa . . -| o----| 13,244) 13,244 6,073 
New York... 800 100 1,000 ra 2,800} 160,239 
Other ports- Ce ers 300 5 at 1,400 17,278 
Total 1907 "7,391 246 5,480) 11, 288 41 558 304,674 
Total 1906 20,671 8,577, 12,463 9,453 64,520) 253,481 
Total 1905 52,152) 5,348 13,970 10,078 106,817) 292,775 





Speculation in cotton for future delivery has been on a | 


comparatively small scale, so far 
cerned, but, mainly owing to bullish manipulation of July 
and August, prices have advanced. This rise took place 
in the face of generally favorable weather conditions and im- 
proving crop advices. 
Bureau report which is to appear on Tuesday, July 2, will 
show a considerable improvement in the condition since the 
last report. Meantime the speculation has dwindled to 
merely professional proportions, many preferring to await 
the next Government report before taking a decisive stand 
one way or the other. Rumors have been in circulation 
that very large private settlements of short contracts in July 
have been made; but these have not been, it would seem, 
entirely confirmed. Some cotton has arrived from Liver- 
pool for delivery on contracts, the total quantity thus far 
received being about 2,000 bales, some of it of rather low 
grade, and the rest, it would appear, of very fair quality. 
Whether there will be further importations of importance 
would seem to depend in a measure on whether the rumors 
of July settlements are true or not. The situation has been 
in a measure confused by the general impression that promi- 
nent interests, which have apparently been bidding up July 
and August at the same time, have been selling October, 
December and January, though on Thursday this process 
seems to have been for the moment reversed. August was 
then offered somewhat freely, and an effort was seemingly 
made to advance the price of October. The idea is very 
general, too, that for the time being the local market is 
dominated very largely by one operator and his following. 
The outside public has to all appearances taken very little 
interest in the speculation, owing partly to several weeks of 
better weather, and partly to the fact that, although the sea- 
son is reported to be about two weeks late over much of the 
belt, and the plant is small, the general condition of the crop 
has improved, cultivation being more thorough and the 
fields, according to many reports, being pretty well cleaned 


up. Advices to this effect have come from many sections 
of Texas. Spot markets, however, have continued strong, 
sales from the local stock are said to have been made to Fall 


River mills and the dry goods trade has been benefited by more 
sasonable weather. To-day prices again advanced rather 
sharply, owing to the prompt stopping of July notices for 
some 20,000 bales, and renewed and aggressive manipulation 
of July and August by leading operators and not a little cov - 
ering of shorts. Liverpool people are understood to have 
bought August to some extent. New Orleans interests sold 
October and December. All are now awaiting with much 
interest the next Bureau report, which is to appear on Tues- 
day, July Spot cotton has been more active. Middling 
uplands closed at 13.15c.,an advance for the week of 30 points. 
The rates on and off middling, as established Nov. 21 1906 
by the Revision Committee, at which grades other than 
middling may be delivered on contract, are as follows: 
Fair . 2.00 on] Strict low mid_.c. 0.14 off] Middling tinged _c_ 0.12 off 


Strict mid. fair___ 1.75 on| Fully low mid____ 0.32 off| Strict low mid.ting 0.46 off 
Middling fair . 1.50 on} Low middling... 0.50 off} Low mid. tinged__ 0.90 off 
Barely mid. fair.. 1.25 on| Barely low mid__. 0.70 oft| Strict g'd ord. ting 1.25 off 


. 1.00 on| Strict good ord... 0.90 off} Fully mid. stained - 42 off 
. 0.88 on| Fully good ord ~ 1.07 oft] Middling stained __ 0.50 off 
. 0.76 on| Good ordinary. _ . 1.25 off! Barely mid.stained 0.78 oft 
0.57 on Strict g'd mid. tgd. 0.30 on | Strict low m. stain. 1.50 off 
0.38 on Good mid. tinged. Even) Fully |. m. stained 1.75 off 

Basis | Strict mid. tinged. 0.06 off | Low mid. stained. 2.00 off 


Strict good mid. 
Fully good mid 
Good middling 
Barely good mid_. 
Strict middling... 
Middling ‘ 


The official quotation for middling upland cotton in the 
New York market each day of the past week has been: 


June 22 to June 28— Sat. Mon. Tues Wed. Thu Fri. 
Middling upland. ------12.85 13.00 13.10 12.90 13. 00 13.15 
NEW YORK QUOTATIONS FOR 32 YEARS. 

The quotations for middling upland at New York on 


as follows: 


June 28 for each of the past 32 years have been 





1907_....c_13.15|1899__...c. 6.06/1891___..c 8 38/1883 
1906 __ 10.80] 1898 . 6.38) 1890 12.00) 1882 
1905 9.90) 1897 . 7.75) 1889 11 00/1881 
1904 10.85 | 1896 . 7.50| 1888 -10 19] 1880__ 
19038 .13.35 | 1895_- . 7.00) 1887-_. -10 94/1879... 
1902_~_ a 9.25/1894__ ‘ atlisen:- . . 9 38) 1878 
1901 _. * 8.81/1893__ 7.94/1885_.... ..10 44/1877 
1900__ 9.75 | 1892_- 7.38) 1884. -10 94/1876. 














M ARKET AND ‘SAL ES AT NEW Y ORK. 
| Futures | sates of Spot and Contract. 
Spot Market | Market } ———~---———_——. 
Closed. | Closed. | Con- | Con- | 
|Export, sum'n.| tract. | Total. 
Satu i - ot Firm . _| Barely | —* 250) _ — 250 
Monday ___| Firm 15 pts. “adv. |Very steady.|; -..-| 6,800)  _...| 6,800 
Tuesday Firm 10 pts. adv___|Firm ..____- core wind | 
Wednesday ulet 20 pts. dec... -.|Steady...- one] aece| | 
Thureday - -| Quiet 10 pts. adv. __/Steady es Mane mi aeal ee 
Friday -- ulet 15 pts. adv. ..'Steady 100) nuaal 100 
PE onglnannsnnandssconcen beeeace 7,150 





as most months are con- | 


There is a widespread belief that the | 











FUTURES.—The highest, lowest and closing prices at 
New York the past week have been as follows: 


| 
| 
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THE VISIBLE SUPPLY OF COTTON to- night, as made 
up by cable and telegraph, is as follows. Foreign stocks, 


as well as the afloat, are this week’s returns, and 
consequently all foreign figures are brought down to 
Thursday evening. But to make the total the com- 


plete figures for to-night (Friday), we add the item of ex- 
ports from the United States, including in it the exports of 
Friday only. 








June 28— 1907. 1906. 1905. 1904. 
Stock at Liverpool. -----.-- bales.1, 131, 000 746,000 841,000 485,000 
Stock at London -___._---- 12,000 16,000 13,000 13,000 
Stock at Manchester ___.______- 85,000 64,000 57,000 40,000 

Total Great Britain stock ninninie 1,228,000 826,000 911,000 538.000 
Stock at Hamburg.- - --- antes 14,000 14,000 14,000 23,000 
Stock at Bremen ..-.-.~... .-- 300,000 218,000 308 ,000 178,000 
Stock at Antwerp -......-- | gaketenetie Pers (ae 1,000 4,00 
Stock at Havre Sper ee 116,000 114,000 139,000 
Stock at Marseilles. _ 3,000 4,000 3,000 4,000 
Stock at Barcelona - 16,000 13,000 27,000 38,000 
Stock at Genoa_-.---_- 73,000 39,000 26,000 36,000 
ff Ll ees 30,000 7,000 4,000 15, ‘000 

Total Continental stocks-_ -__-_ ~658,0 000 “ail, 000 ~ 497, 000 437,000 
Total European stocks - ~~. _..1,886,000 1,237, 000 1,408, 000 975,000 
India cotton afloat for E surope- - ‘203; 000 166,000 70,000 110,000 
American cotton afloat for E urope 121,502 173.732 246,000 109,000 
E Egypt, Brazil, &c., afit. for Europe 34. 000 12,000 21,000 21,000 

in Alexandria, Egypt ---.-- 2,000 79,000 135,000 110,000 
Stock In omer. ae 738,000 904,000 928,000 475,000 
Stock in U.S. ports ............ 346,232 318,001 399,592 167.026 
Stock In U. 8. nterlor towns_____ 168,463 197,576 217,299 107,903 
U.S. exports te-day............ __ 9 596 10,772 11,342 8 

Total visible supply - 3,608, 793 3.0 098.0 081 3,4 436, 233 2,074,931 


Of the above, totais of American and other descriptions are as follows: 
























American— 

Liverpool stock... ..-- .bales._. 997,000 638,000 772,000 363,000 
Manchester stock -- - - - “aes 76,000 54,000 49,000 31,000 
Continental stock - ------ 549,000 351,000 456,000 322,000 
American afloat for E urope wmuid 121,502 173.732 246,000 109,000 
. 5. port stocks --- 346,232 318,001 399,592 167,020 
. S. Interior stocks 168,463 197,576 217,299 107,303 
U.S. exports to-day............ 9,596 10,772 11,342 8 
Total American se . > 267, 793 1 1,743, 081 2,151,233 1,099,931 

East Indian, Brazil, &c.— 
DC caacceusdongans 134,000 108 ,000 69,000 122,000 
J eae roe 12,000 16,000 13,000 13,000 
Manchester stoc ik sntcdeiticte ead tnies aioe 9,000 10,000 8,000 9,000 
Continental stock. -...........-. 109 ,000 60,000 41,600 115,000 
India afloat for Europe -----_-_.-- 203,000 166,000 70,000 110,000 
Egypt. Brazil, &c., afloat. __-_-_-_- 34,000 12,000 21,000 21,000 
Stock in Alexandria, Egypt..... 82,000 79,000 135 ,000 110,000 
Stock in Bombay, Indla-_--.-_._.-. 758,000 904,000 928,000 475,000 
Total East India, &c........-. 1,3 341, 000 1,355,000 1,285,000 ~ 975,000 
Total American ............. 2,2 267,793 1,743,081 2,151,233 1,099,931 
Total visible supply - - ----...-- 3,6 608, 793 3, * 081 3,4 436, 233 sores 931 
Middling Upland, Liverpool--_-_-. 7.15d. 10d. 5.34d. 5.96d. 
ag | by New York. _._. 13.15c. 10: 80c. 10.15c. 10.85c. 
Egypt Liverpool... 11d. ll Md. 8d. 7-16d. 
Peruvian, Hough Go Good, Liverpool 11.25d. 8.65d. 9.80d. 10.50d. 
Broach, Line iverpool SR: 6d. 5 Be 5d. “4d. 
Tinnevelly, Good, Liverpool - - - 5d. 5 1-16d. 5 9-16d. 


Continental imports past week have been 64,000 bales. 

The above figures for 1907 show a decrease from last week 
of 159,802 bales, a gain of 510,712 bales over 1906, an ex- 
cess of 172,560 bales over 1905, and a gain of 1 533, 862 
bales over 1904. 

















JUNE 29 1907] 


THE CHRONICLE. 1559 








AT THE INTERIOR TOWNS the movement—that is, 
the receipts for the week and since Sept. 1, the shipments 
for the week and the stocks to-night, and the same items for 
the corresponding period for the previous year—is set out 
in detail below. 
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creased during the week 29,167 bales and are to-night 29,113 
bales less than at the same time last year. The receipts at 
all the towns have been 119 bales less than the same 
week last year. 


OVERLAND MOVEMENT FOR THE WEEK AND 


SINCE SEPT. 1.—We give below a statement showing the’ 


overland movement for the week and since Sept. 1, as 
made up from telegraphic reports Friday night. The 
results for the week and since Sept. 1 in the last two years 
are as follows: 





——1906-07——  ——1905-06 

















June 28— Since Since 
Shipped— Week. Sept. 1. Week. Sept. 1. 
OO eee 8,089 791,121 5,691 512,644 
RNS, stb chp oneemedenhwane 1,072 214,359 979 199,072 
pO ES — eee 839 83,524 70 44,151 
lt rt ancacsncctimkbacks 498 84,758 433 99,759 
We SEE wo nnnccesnacnseune 270 53,607 306 57,224 
Via other routes, &c............ 594 426,931 3,792 256,861 
Total gross overland.-.-..-....- 11,362 1,654,300 11,271 1,170,611 
Deduct shipments— 
Overland to N. Y., Boston, &c... 1,292 165,167 359 141,052 
Between interior towns..-.-.-.-.- 39 93,236 47 19,581 
Inland, &c., from South..-.....-. 1,734 71,468 1,401 58,082 
Total to be deducted .-..-..... 3,065 329,871 1,807 218,715 
Leaving total net overland.a.-.-..-- 8,297 1,324,429 9,464 951,896 





a Including movement by rall to Canada. 


The foregoing shows the week’s net overland move- 
ment has been 8,297 bales, against 9,464 bales for the 
week last year, and that for the season to date the aggre- 
gate net overland exhibits an increase over a year ago of 
372,533 bales. 





1906-07—- 1905-06 











In Sight and Spinners’ Since Since 
Takings. Week. Sept. 1. Week. Sept. 1. 

Receipts at ports to June 28__.... 21,050 9,598,585 30,637 7,575,328 
Net overland to June 28__.._.-.-. 8,297 1,324,429 9,464 951,896 


Southern consumption to June 28. 48;000 2'042'000 46,000 1,985,000 





Total marketed-..---------.-- 77,347 12,965,014 86,101 10,512,224 
Interlor stocks in excess......... a29,167 2,187 a15,816 62,899 
Came into sight during week... 48,180 _._____- We ok eects 
Total in sight June 28....-.... -....- Sade. . asanue 10,574,623 





North. spinners’ takings to June28 15,823 2,559,650 19,201 2,301,502 
a Decrease during week. 


Movement into s ght in previous years: 





Nen— Bales. | Since Sept. 1— Bales. 
: 30. . .. 22 -- 112,028] 1904-05—June 30....... 12,640,041 
le 4 So Lee eee eeeee 52,155] 1903-04—July - 9,842,043 
200)-~Julgp O...-.caccasce 40,055 | 1902-08—July ~10,450.495 
1902- Juiy 4....--.-.-2.. 17,089) 1901-02—July 10,083,270 








QUOTATIONS FOR MIDDLING COTTON AT OTHER 
MARKETS.—Below are the closing quotations of middling 
cotton at Southern and other principal cotton markets for 
each day of the week. 














Closing Quotations for Middling Cotton on— 
Week ending 
June 28. Sat'day. , Monday., Tuesday., Wed'day.;Thursd'y.| Friday. 
Galveston ....-. 12% 12% 12% +{|12%h 12% 12% 
New Orleans...|12% 12% 12% 12% 12% 12% 
DE casmneae 12% 12% 12% 12% 12% 12% 
Savannah ..... 12% 12% 12% 12% 12% 12% 
Charleston. . - - - aawe sece wow lateaes ase nade 
Wilmington... -.|.... snes aan =e28 nee osu 
eee 13% 13% 13% 13% 13% 13% 
choouwe 12.85 12.85 13.00 13.10 12.90 13. 
Baltimore ....- 13% 136 13% 134 13% 134 
Philadelphia ...|13.10 13.25 13.35 13.15 13.25 13.40 
ugusta....... 13% 13% 13% 13% 13% 13% 
Memphis .-.-.--- 12% 12 13-16 |12 13-16 |12-13-16 |12 13-16 |12 15-16 
St. Louls.....- 12% 12% 12% 12% 12% 13% 
Houston _-....-- 12% 12% 12% 12% 12% 12 
Little Rock. ...|124 12% 12% 12% 12% 12% 























NEW ORLEANS OPTION MARKET.—The highest, 
lowest and closing quotations for leading options in the New 
Orleans cotton market for the past week have been as follows: 





! | 
| sat'aay, | Monday,| Tuesday, Wed'day,|Thursd’y, | heyy | 
\June 22.\June 24.\June 25.\June 26.\June 27. June 26, 
| | 








June— } | | | 
ange ......| —_ —— @ -|\-—— _ —|— -\— _ 
one aiid 12.30 —/12.30 —|12.70 —|\— @ —/12.64 —|— _ 
Range 112.55-.66/12.40-.59)12.56-.75/12.59-.60 12.60-.66 12.70-.88 
, Closing 12.50-.54/12.53-.55/12.75-.80)12.59-.60/12.66-.75) 12.88 _— 
ugust— | | | 
Range -. — @ —/12.20 —/12.38-.51)12.46-.54/12.31-.54)12.64-.68 
Closing... -|12.28 —)12.33-.35 12.51-.54 12.45-.46/12.55 —j|12.70 — 
September— | | | | 
ange 12.08-.13/12.08-.19 12.25-.37|— 4 —)12.28-.31 12.31-.44 
Closing )12.13 —|12.19-.20 12.34-.35)12.2 —/|12.30-.32)12.45-.47 
er. | 
BED scccas 11.67-.79 11.59-.76 11.72-.92)11.76-.88|11.74-.86/11.83-.00 
Closing--.-.-.-- 11.68-.69 11.75-.76/11.90-.91)11.77-.78,11.85-.86)11.98-.99 
December— | | | 
a 11.61-.74,11.53-.70/11.66-.86 11.69-.81/11.67-.79'11.77-.04 
Closing... ~~ .|11.61-.62)11.69-.70/11.84-.85/11.71-.72)11.78-.79|11.92-.93 
January— | | | 
aa 11.66-.77/11.58-.75/11.72-.91,11.73-.85/11.73-.85/11.82-.99 
ng ——— 11.66-.67)11.73-.74/11.89-.90)11.76-.77|11.84-.85)11.98-.99 
TC. — ' j 
Range -.----| — @ —11.60-.71\— @ —— @¢ —— @ —— @ = 
Closing. .-..-. 11.75 —/11.82-.85,11.97 —|11.84-.97/11.94-.97/12.0 - 
e— | | | | 
Sinmanes & Steady.| Firm. | Firm. | Steady.| Firm. Firm. 
Options --...- Steady. | Steady. | Steady. | Steady. | Steady. | Very sty. 
| 








WEATHER REPORTS BY TELEGRAPH.—Our tele- 
graphic advices from the South this evening indicate that, 
as a rule, the weather has been satisfactory during the week. 
Many of our correspondents report improvement in the 
crop. It is claimed that in Texas, while weather has been 
favorable for cultivating and chopping, rain would be bene- 
ficial to the plant. Boll-weevils are stated to be increasing. 

Galveston, Texas.—The weather has been favorable for 
cultivating and chopping throughout Texas the past week. 
Stands are small on the average and would be benefited by 
rain. Bloomsare scarce  Boll-weevils are increasing Dry 
all the week. The thermometer has averaged 83, ranging 
from 77 to 88. 

Abilene, Texas.—There has been no rain during the week. 
The thermometer has ranged from 70 to 98, averaging 84. 

Brenham, Texas.—Rain has fallen on one day during the 
week, the rainfall being seven hundredths of an inch. Av- 
erage thermometer 82, highest 93 and lowest 70. 

Corpus Christi, Texas.—There has been no rain during the 
week. The thermometer has averaged 80, the highest being 
86 and the lowest 74. 

Cuero, Texas.—We have had no rain the past week. The 
thermometer has averaged 86, ranging from 72 to 100. 

Dallas, Texas.—We have had very fight rain on one day 
during the week. The thermometer has ranged from 70 
to 95, averaging 83. 

Fort Worth, Texas.—Dry all the week. Average ther- 
mometer 81, highest 92 and lowest 70. 

Henrietta, Texas.—There has been rain on one day during 
the week, the precipitation reaching thirteen hundredths of 
an inch. The thermometer has averaged 82, the highest 
being 100 and the lowest 64. 

Huntsville, Texas.—Dry all the week. Average ther- 
mometer 83, highest 98, lowest 67. 

Lampasas, Texas.—There has been no rain the past week. 
Average thermometer 83, highest 98 and lowest 67. 

Longview, Texas.—We have had no rain during the week. 
The thermometer has averaged 83, the highest being 98 and 
the lowest 68. 

Luling, Texas.—We have had no rain during the week. 
The thermometer has averaged 82, ranging from 70 to 93. 

Nacogdoches, Texas.—Dry all the week. The thermom- 
eter has ranged from 66 to 92, averaging 79. 

Palestine, Texas.—Rain has fallen on one day during the 
week, the rainfall being seven hundredths of an inch, Av- 
erage thermometer 79, highest 93 and lowest 64. 

Paris, Texas.—There has been rain on one day during the 
past week, the precipitation being fifty hundredths of an 
inch. The thermometer has averaged 79, the highest being 
93 and the lowest 64. 

San Antonio, Texas.—There has been no rain the past 
week. The thermometer has averaged 83, ranging from 
70 to 96. 
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Shreveport, Louisiana.—Rain has fallen to only an inap- 
preciable extent during the week. The thermometer has 
averaged S2, ranging from 67 to 96. 

New Orleans, Louisiana.—We have had rain on three days | 
the past week, the rainfall reaching forty-five hundredths of 
an inch. ‘The thermometer has averaged 81. 

Vicksburg, Mississippi.—There has been rain on two days, 
the precipitation being thirty-four hundredths of an inch. 
The thermometer has ranged from 66 to 91, averaging 80. 

Leland, Mississippi.—There has been rain the past week, 
to the extent of seventy hundredths of an inch. Average 
thermometer 75.6, highest 88 and lowest 62. 

Helena, Arkansas.—Crops are doing well, but we are hav- 
ing rather too much rain. There have been showers on 
three days during the week, to the extent of one inch and 


with heavier rain in the neighbor- 
2, the highest 


thirty-eight hunrdeths, 
hood. The thermometer has averaged 78. 
being 90 and the lowest 67. 


Little Rock, Arkansas.—Farm work has progressed well 
the past week and crops have had sufficient moisture. 


Cotton continues to improve. There has been rain on four 
days during the past week, the precipitation being forty- 
eight hundredths of aninch. The thermometer has averaged 
77, the highest being 90 and the lowest 64. 

Memphis, Tennessee.—Crop, though very late, continues 
to steadily improve. There has been rain on five days dur- 
ing the week, the precipitation being one inch and thirty-two 


hundredths. The thermometer has ranged from 63.2 to 
87.8, averaging 76.8. 
Mobile, Alabama.—The weather has been warm in the 


interior, with occasional showers. Crop reports are favorable, 
particularly from uplands. We have had rain on two days 
during the week, the precipitation being fourteen hundredths 
of an inch. The thermometer has averaged 80, the highest 
being 90 and the lowest 71. 

Montgomery, Alabama.—Crops are doing better and are 
getting out of the grass. The prospects are now encouraging. 
Rain has fallen on five days of the week, the rainfall being 
two inches and seventy hundredths. The thermometer has 
averaged 80, ranging from 67 to 94. 

Selma, Alabama.—There has been a trace of rain on two 
days of the week. The thermometer has ranged from 68 
to 92, averaging 79.5. 

Union Springs, Alabama.—Where fields are cleared 
weeds and grass, the crop has made fair progress the past 
week, but many acres are in bad condition. We have had rain 
on two days the past week, to the extent of one inch and ten 
hundredths. The thermometer has averaged 82, ranging 
from 72 to 92. 

Augusta, Georgia.—There has been rain on two days of the 
week, the rainfall being sixty hundredths of an inch. The 
thermometer has averaged 80, ranging from 70 to 94. 

Charleston, South Carolina.—We have had rain on two days 
during the week, the rainfall being seventeen hundredths of 
an inch. The thermometer has ranged from 71 to 88, av- 
eraging 80. 

Greenwood, South Carolina.—We have had rain on four 
days of the week, the precipitation reaching forty-nine 
hundredths of an inch. Average thermometer 79, highest 
91, lowest 68. 

Charlotte, North Carolina.—We have had rain during the 
week, the precipitaiton reaching one inch and fifty-six hun- 
dredths. The thermometer has averaged 79, the highest 
being 92 and the lowest 67. 

Madison, Florida.—There has been rain on four days the 
past week, the rainfall being one inch and fifty hundredths. 
Average thermometer 82, highest 96, lowest 71. 

Savannah, Georgia.—There has been rain on two days 
during the week, the precipitation reaching eighty-nine hun- 
dredths of an inch. The thermometer has averaged 80, 
the highest being 89 and the lowest 69 

The following statement we have also received by tele- 














graph, hoger the height of rivers at the points named 
at 8 . of the dates given: 
Jnne 28 1907. June 29 1906. 
Feet. Feet, 
New Orleans -.......- Above zero of gauge - 15.6 7.9 
Memphis ani Above zero of gauge. 27.2 16.3 
Nashville .Above zero of gauge. 9.1 8.3 
Shreveport .Above zero of gauge. 13.3 5.1 
Vicksburg . ...-Above zero of gauge- 40.0 22.3 
ALEXANDRIA RECEIPTS AND SHIPMENTS. 
Alera nevis, Eoupt, 
une 26 1906-07. 1905-06. 1904-05. 
Rec ce ipts | (cantars)— _ 
This week - ° 400 2,000 10,000 
Since Sept. anata 6,855,879 5,870,674 6,203,439 
i 
This | Since This Since This | Since 
Exports (bales) — week. |Sept. 1.| week. \Se pt. 1.|| week. |Sept. 1. 
To} iver ool abcnndinds 2 500 208,097, 2 750) 196, 670 2,000 210, 303 
To Manchester - noe 4,500/197,965 ~---|/166,099)| 2,750 146,2 
TO GORMINOES .ccceccece 1,000 333.449, 1,500/311,637, 2! ‘500 302, sae 
Pt ccccauwesnn 1,750)110,732 200) 68,893 1, 750 70,784 


9, 750 850,243) 


he 430 743, 299) “9, 000 730, 192 
i 


Egyptian ‘bales saat about 750 Ibs. 


Total exports ........ 


~ Note. ail cantar is 99 lbs. 


of | 


F 








WORLD’S SUPPLY AND TAKINGS OF COTTON.— 
The following bricf but comprehensive statement ind cates 
at a glance the world’s supply of cotton for the week and since 











Sept. 1, for the last two seasons, from all sources from which 
statistics are obtainable; also the takings, or amount gone 
out of sight, for the like pe sriod. 

Cotton Takings. } 1906 07. 1905-06. 
Week and Season. ae —| — 
Week. _Season. Ww eek. _ Season. 

Visible supply June 21 é ‘ |3, 768, : 595 .|3,236, 535 
Visible supply Sept. 1 nant . : anune ° 
American in sight to June 28 ~ 48,180'13; 70,285 13° 574. 623 
Bombay receipts o June 27 ol 50,000 2,869,000 12000 2,502,000 
Other India ship’t to June 27 10,000 369,000 10,000 "319. 000 
Alexandria receipts to June 26 an ; 914,100 300 782,800 
Other supply to June 26_a - 15,000 354,000 5 ,000} 460,000 

Total supply. a Pee -|3,891, 775 io, 3 27, 457 3, 334, 120 17 183,8 893 


608,793 3,098 ,081| 3,098,081 
282,982/15,718,664, 236,039/14,085,812 
201,982/11,667,564 166,739|10,470.012 


re 81 000) 4,051,100 69 ,300 3,615,800 
I 


Deduct 
Viisble supply June 


28 


3, 608, 793) 


rr 3, 
Total takings to June 28_- 14,08 
Of which American 
Of which other 





~@ Embraces receipts in Europe from Brazil, Smyrna, West Indles, &c. 
INDIA COTTON MOVEMENT FROM ALL PORTS.— 
The receipts of cotton - Bombay and the shipments from all 








India ports for the week and for the season from Sept. 1 for 
three years he ave been as follows: 
June 27. _1906-07. 1905-06. 1904-05. 
Receipts at Since ‘Sine ce Since 
Week. | Sept. 1. Week. | Sept. 1. | Week. | se pt. 1. 


Bombay 30 ,000,2,869,( 000, 12,000 2,502,000 34,000)2,526,000 








For the Week. Since September 1. 
Exports from - SS 
Cireat Conti | “Great Conti 
Britain., nent. | Total. | Britain. nent. Total. 

Bombay 

1906-07 3.000. 19,000 22,000 63,000 1,952,000,1,115,000 

1905-06 1,000 7,000 8,000 55,000 795,000) 850,000 

1904-05 1,000 1,000 19,000 334,000 353,000 
Calcutta 

1906-07 3,000 3,000 7,000. 117,000 124,000 

1905-06 4,000 4,000 5,000 107,000 112,000 

1904-05 3,000; 3,000 2,000 36,000 38,000 
Madras 

1906-07 5,000 23,000 28,000 

1905-06 1,000 1,000 3,000 38,000 41,000 

1904-05 3,000 13,000) 16,000 
All others— 

1906-07 1,000 6,000 7,000 11,000 206,000; 217,000 

1905-06 5,000 5,000 16,000 150,000 166,000 

1904-05 1,000 11,000 12,000 9,000, 199,000 208,000 
Total all— 

1906-07 4,000 28,000 32,000 86,000 1,398,000 1,484,000 

1905-06 1,000 17,000 18,000 79,000 1,090,000 1,169,000 

1904-05_ 1,00) 15,000 16,000} 33,000) 582,000 615,000 

JUTE BUTTS, BAGGING, &e.—The market for jute 


bagging has continued dull the past week, 
changed at 934c. for 2 lbs. standard grades. 
dull at 3@4c. for bagging quality. 


MANCHESTER MARKET.—Our report received 
cable to-night from Manchester states that the market 
is dull but steady for yarns and flat for shirtings. Manu- 
facturers cannot sell. We give the prices for to-day be- 
low and leave thos: for previous weeks of this and last 
year for comparison. 


with prices un- 
Jute butts also 


by 














| 1907. 1906. 
| 
| 834 Ws. Shrt- \Cot'n | 84 ibs. Shirt \Cofn 
323 Cop. | common | Mid 328 Cop. ings, common | Mid 
| Twist, | inet, Up's} Twat. to finest. |Upl's 
d,s. d s. d.| d. id. d.'s. d. s.d.) d. 
7 1036 @ 1156 611 @ 100 6.969% @ 10%6 7 os 8 | 6.25 
0% 11% 611 @ 100; 7.109% @ 10% 16 74 @9 9 | 6.20 
31 |10 te-19@ 12 4|7 08 @10 1%4| 7.409% @ 10%16 74 @9 9 | 6.02 
| | 

711% @ 1241701 @ 103, 7.449% @ 10%'6 7%@9 9 | 6.01 
14 |111-16@ 12\|7 00% @ 102) 7.199% @ 10%/6 8 @9 9 | 6.07 
21 |111-16@ 124611 @ 102| 7.049% @ 1046 8 @9 9 | 6.12 
28 11 1-16@ 124/611 @ 102) 7.159% @ 10%6 8 @9 9 | 6.10 
" SHIPPING NE Ws — As shown on a previous page, the 


—_ of cotton from the United States the past week have 
eached 42,350 bales. The shipments in detail, as made up 
trem mail and telegraphic returns, are as follows: 


Total bales. 


NEW YORK—To Liver caer + mgd 25—Armenian, 715 upland, 156 





0 ee OS eC OS ree 872 
To Manchester—June 21—E a See: GON 3. oh ake 150 
To Havre—June 26—Vera, — ie re juawecsnesd wham 520 
To Dunkirk—June 26—Vera, 0....-..........--.-.-----a-- 9 
To Bremen—June 24 a> kh, at eee 152 
To Hamburg—June 21—President i Sarees 100 
To Antwerp—June 2 21 —Zeeland, 154....c-ccccocce 1s 
7 Barcelona—June 25—Gallia, 2,291. 2a 

‘© Genoa—June 26—Re d'Italla, 62... June 27—Indiana 19. 81 

G! ALY 7 STON—To Manchester—June 25~—Ramon de Larrinaga, 939 
 anamaos eee eee 

Ha mburg— June 21—Lugana, 3. NN ee ae eee ,704 


22—Asian, 4,991....June 


To 
NEW ‘ORLEANS — To Liverpool—June 
28—WapytTarer, 6,500-- 
To Havre—June 22—Mexico, 155 
To Antwerp—June 26—Buffon, 626 
To Barcelona—June 27—Queen Olga, 386_- 





To Venice—June 27—Queen Olga, 1,407........-......-.--.-. 
MOBILE To Liv “stan ool—June 21—Montenegro, 5,500____---_-2 7 5,500 
SAVANNA eee anchester—June 35 Kentiworth, 138 upland, 

Se ee Be sce ans qenntpentenscdndoarstaqngnageosce 160 

To Havre a 22—Alconda, 1,050 upland, 50 Sea Island__--_. 1,100 

To Hamburg—June 2 De SOME. 8. oso cccceekenane ,882 

To Gothenburg—June SGM, BOO. ....6c.0c-ccc05cee 200 

To Cape Town—June 27—Monarch, 10..-..............--..-- 10 








CIV. 


ON. — 
l cates 
1 since 

which 
; gone 





45,470 

74,623 

102,000 
9 





60, 1,000 
83,8 893 


98,081 


B5, 812 
70,012 
15.800 





&c. 

‘Ss. — 
m all 
1 for 


nce 
Me 1. 
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Total bales. 
-- 440 







NORFOLK—To Liverpool—June 24—Marlana, 745 4: 
BOSTON—To Liverpool—June 25—Devonian, 499- be 499 
gma To Hamburg—June 25— Bosnia, 6_--.._---.-- Bs 6 
ggg! by et —To Hav d : a a 7 
io TO Bombers sane 20—Swakopmund, 400. .--- 400 
PHILADELPHIA—To Liverpool—June 7 "Merion, 50...-June 21 
PE. POE cecnciuwhesenesaesahunceewvesé a 150 
To Manchester—June 19—Manchester Exchange, 118- — 118 
PORT LAN D, Mt!.—To Liverpool—June 21—-C ornishman, = é 11 
SEATTLE—To Japan —June 22—Minnesota, 2,405-- _June 25— 
wees Wit, 206... 6-.6ceces i dsl svactbs ie Sed te as bale ebiacted S 
TACOMA—To Japan—June Be, 8. << cainesscnevennea 17 
atticnatiiasaie 
pC ee Ree ee ee ee ee i el Eee Ne 42,350 


The particulars of the foregoing shipments for the week, 
arranged in our usual form, are as follows: 








Great French Ger- —Oth.Europe— Mex 

a. ports. many. North. South. &e. ‘Japan. Total. 
, New York..... 1,022 529 252 ie? ee 4,329 
Galveston _-.-.- 4,939 -.- 5,704 mds eae ne --- 10,643 
New Orleans...11,491 16... waste 626 1,793 --. --- 14,065 
ea 5,500 ok alone watite pacers 5,500 
Savannah -..-- 160 1,100 1,882 Se <Géae 3,352 
PEE Sudimone wae. «bee ai’ cmon rm 745 
DD émnaceas 499 wees 6 “noe sais soos 505 
Baltimore -...- pent 7 400 iin auait 407 
Philadelphia -- - 268 elit math oie itd 268 
Portland, Me_- 11 escent Scie vane 11 
SUGGS  .cncnce meen nae aase atau 2,508 

TEENS sn cons asia Sones sianid mites 1 
co eee 635 1 791 8, 244 980 “ik 165 10 2,525 42,350 


The exports to Japan since Sept. 1 have been 220,107 bales 
from Pacific ports, 10,000 bales from Galveston and 4,139 
bales from New York. 

Cotton freights at New York the past week have been as 
follows, quotations being in cents per 100 lbs.: 

Sat. Mon. Tues. Wed. Thurs. Fri. 
17 17 17 7 





Liverpool ....... 6. 1 17 
Manchester --..-.- Cc. 16 16 16 16 16 16 
EE siehes sot intsinaied c. a25s a25 a25 a25 a25 a25 
BEE cncccecss c. 18 18 18 18 18 18 
Hamburg -.-.-.--- c. 18 18 18 18 18 18 
Antwerp ........ c. 25 25 5 2 25 25 
Ghent, via Ant.-..c. 31 31 31 31 31 31 
Reval, indirect--.c. 30 30 30 30 30 30 
Reval, via Canal. -_c. 7 “a re 
Barcelona -----.-- c. 26@27 26@27 26 @27 26@27 26 S 27 26@27 
CED saanenoécon c. 18 18 18 18 
; GEE ¢c. 32 32 32 32 32 32 
7 | ne ec 45 45 45 45 45 45 
a And 5%. 


LIVERPOOL.—By cable from Liverpool we have the fol- 
lowing statement of the week’s sales, stocks, &c., at that port: 
June 7. June 14. June 21. June 28. 


Sales of the week---.--- bales - 30,000 35,000 32,000 24,000 
O fwhich speculators took - . [a estes § omngic 1,000 
Of which exporters took - -- > area 7,000 1,000 

Sales, American ..........-. 25,000 28,000 28,000 22,000 

a SEE oune 8,000 7,000 6,000 12,000 

Fo arded. ieee aed tin heeded mses nities 75,000 63,000 54,000 47,000 

Total stock—Estimated - - - .- 1 ,190; 000 *1,157,000 1,165,000 1,131,000 
Of which American. -.Est...1 ‘056, 000 61, ‘022; 000 1,031,000 997,000 

Total import of the week - - - - - 51,000 32;000 67,000 24,000 
Of which American --..-..--.- 30,000 18,000 60,000 12,000 

Amount afloat........-.-. .--- 135,000 117,000 97,000 110,000 
Of which American. ---...-- 76,000 73,000 51,000 62,000 


*Adjusted; 5,000 bales West Indian added. 

The tone of the Liverpool market for spots and futures 
each day of the past week and the daily closing prices of 
spot cotton have been as follows: 








| ! | | i 
Spot. Saturday. | Monday. | Tuesday. | Wed'day \.Thursday. Friday. 
-| | } 





Market } | | 

12:15} Idle. Dull. | Moderate Dull. ; Dull. Idle. 

P. M. J | demand. 

j | 

Mid.Upl'ds 7.03 | 6.95 7.11 | 7.15 7.12 7.15 
a | 2,000 | 6,000 | 7,000 — 4,000 4,000 | 3,000 
ns 200 200 1,000 200 2,000 200 
m4. a | = - yr oh | by og | Seeetiy ot roy Quiet, 

arket @6 pts. | 4 pts. 7@9 p | pts. 0 pt. un 
opened ; advance. decline. | advance. | advance. decline. changed. 


Market | Quiet, unch.|V'ry st’dy,|B’rely st’ y| Quiet at > nage ei pt. Steady ho 
to 2% /unch.to2)} |ats 4 @614 | 4@6% dec. 1 %@2 p 
P.M. j pts. adv. | pts. dec. pts. adv. | pts. adv. | point ~ pts. ane. 





~ The prices s of futures at sivmmaah for each day are given 
below. Prices are on the basis of uplands, good ordinary 
clause, unless otherwise stated. 
The prices are given in pence and 100ths. Thus: 6 69 means 6 69-100d. 
; : 





| Sat. | Mon. | Tues. | Wed. Thurs. Fri. 





to. 12%) 1245 |12%) 4 [12%) 4 [12%) 4 [12% 4 [12%) 4 
June 28. p.m.) p.m. |p.m./p.m.'p.m. p.m.|p.m.|p.m. p.m.|p.m. p.m. /p.m. 











June _. 6 69 6015) 1684/77 |75 -|83%4 18134 80 |8034 83 |8246 
June-July 6 56 4735/55 |63 44 16114|70 68 66 34/67 34 69 14/69 
ly-Aug 6 54% 46 14|5334/62 |60 "4158 36| 6614465 (66 (68 |65% 
Aug.-Sep ~16 4514/38 aa |5114|5014|58 |56 5414/56 58 |57 4 
Sep.-Oct 6 3814/3144 /36 [44 [4214/50 [47 46 |47 (4914/4846 
Oct.-Nov =|6 281¢/2214/27 |35 133 44|4034|37 44/36 |3814/40 |39 
Nov.-Dec.|--.-|6 24 |18 |2314\31 |29%%4| 36 14/83 54 32 3434/36 13514 
Dec.-Jan_|_---|6 22 |16 [2134/29 |2714/34 [311430 |3234/34 |3344 
Jan.Feb.|__...6 203415 |20 12734|26 |32%4|30 2834/31 /3234/32 
Feb.-Mch.|----|6 2014|1534|2014/2714/26 |3214/30 (2814/31 (3214/32 
Mch.-Apr.|..../6 21. |16 |21 (2834/27 |33%5|/31 |2914|32 3344/33 
Apr.-May.|___- 6 22 |17 (22 (203428 (3434/32 3034/33 (3444/34 


| . u | u 














BREADSTUFFS. 
Friday, June 28, 1907. 
Prices for wheat flour have shown some irregularity during 
the week, but the changes as a rule have been unimportant. 
Spring patents have been strong and a fair business has 
been done at times. The rest of the market, however, has 
ruled quiet. Export trade has continued ‘dull, At’ the 
principal milling centres of the Northwest and the Southwest 
new bus‘ness has been quiet. There have been liberal with- 





drawals on old contracts, however, and this has kept the 
mills running on full time. At the Northwest the output 
during the past week-was about 100,000 barrels larger than 
for the same week last year. Rye flour has been quiet and 
firm. Corn meal has been dull and steady. 

Wheat fluctuated within very narrow limits until Thurs- 
day, when there was an advance of 3 to 5 cents per bushel 
on the report of a Western statistician that the crop in 
Kansas could not exceed 40,000,000 bushels against §1,- 
831,000 bushels last year, 77,000,000 in 1905 and 65,019,000 
in 1904. The total yield of Kansas, Oklahoma and Texas 
is put by the same statistician at only 50,000,000 bushels 
against 114,000,000 bushels last year, which would indicate 
that a previous estimate on the winter-wheat crop by the 
same authority of 325,000,000 bushels on the basis of 60,- 
000,000 for Kansas will have to be reduced. Some, however, 
think these figures too low. Yet, a sustaining factor in the 
market for some little time past has been the impresison that 
while the damage has no doubt been exaggerated, the indi- 

cations point to some decrease in the wheat crop both at 
home and abroad. At times during the week prices in Paris 
have advanced, owing to reports of cold and wet weather 

in France, with the indications pointing to a crop below an 
average, adding that stocks at Paris are small and thatthe 
harvest will be late. The London Statist said recently: “A 
serious European deficiency compared with 1906 is almost 
inevitable because autumn-sown in Russia is officially recog- 
nized to be a failure; in Germany a 25% shortage is probable, 

in Hungary 40% less than in 1906, and in Roumania and 
Bulgaria only about one-half of last year’s yield is expected.” 
While there is no present lack of wheat insight, there is at 
the same time no superabundance of supplies, and some of 
the English grain trade evidently look for a rapid decrease in 
stocks during the next two months. From the poorest sec- 
tions of our Southwestern States have come unfavorable 
threshing returns and at times the weather at the Northwest 
has been so cold that it appears to have somewhat retarded 
the growth of spring wheat. Moreover, there has at times 

been a better export trade, Pp ged in Manitoba wheat. 

The speculation has fallen off very materially and the out- 
side public has paid less attention to wheat despite the un- 


‘favorable character of some of the crop reports, especially 


during the last few days. The world’s shipments continue 
comparatively large, prices in this country are, roughly, 10 
to 13 cents per bushel higher than a year ago, and many 
feel that this, for the time being, discounts anything in the 
situation which seems to threaten a decrease in future sup- 
plies. To-day prices opened easier on liquidation, favorable 
weather and disappointing cables, rallied on bad crop reports, 
covering and bull support, then ‘reacted on further liquida- 
tion. 


DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK. 
fe. Mon. Tues. Wed. Thurs. Fri. 


No. 2 red winter.-...-.. 814 99 99 100% 102% 103% 
July delivery in “yi ator. 100 4 99% 99% 100% 103% 103% 
Sept. delivery in elevator 101 100% 101 101% 105 105 

Dec. delivery inelevator.1014% 102% 103 103% .107% 107% 


DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed.Thurs. Frt. 
July delivery in elevator_-...-.-.. 92% 91% 91% 92% 085% 95% 

September delivery in elevator...954% 94% 94% 954% 99 98 
December delivery in elev ator....97% 961% 96% 97% 101% 101% 
Indian corn futures have shown irregularity during the 
week, with the trading moderately active. The weather, in 
the main, has been more favorable, and the crop, it would 
appear, has made progress over much of the cornbelt. This 
has led to liquidation at times and some depression in prices. 
But the great mass of the reports go to show that the crop is 
still backward in all sections and this fact has tended to re- 
strict selling. The sharp rise in wheat on Thursday, too, 
caused not a little covering by nervous shorts. The receipts, 
moreover, have fallen off and Chicago has reported a brisk 
shipping demand. ‘To-day prices were irregular within nar- 

row limits. There was an absence of interesting features. 

DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK. 
Sat. Mon. Tues. Wed.Thurs. Frt. 

Oe acca cameiwaneasnnas 61% 61% 63 63% 64 #63 


July delivery in elevator... -.-...-- 61% 61% 61 61% 62 61 
Spetember delivery in elevator - - .-- 62 61% 61% 61% 62% 2% 


DAILY CLOSING PRICES OF CORN FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed.Thurs. Frt, 


July delivery in elevator..........53% 52% 52% 52% 53% 53% 
September delivery in elevator. - - .- 53% 52% 52% 53% 54 54 
December delivery in elevator. --- - - 51% 51 51% 51% 52% 52% 


Oats for future delivery in the Western market have felt 
the effects of heavy liquidation in July. Moreover, there has 
been more or less short selling, influenced by more favorable 
weather conditions. The cash demand has been slow. 
Cash houses have been selling at times and there has been 
less disposition to buy. Of late, however, the market has 
shown an upward drift, owing to the fact that many bullish 
crop reports are still being received, especially from Illinois 
and Iowa. These have caused covering of shorts. The 
rally in wheat has also had a strengthening effect. To-day 
prices were slightly easier on liquidation and favorable 
weather. 


DAILY CLOSING PRICES OF OATS IN NEW YORK. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
Mixed, 26 
to 32 Ibs. 50% 50% 50k 49% 50 49% 
White 
clipped, 
36 to 38 
Ibs ....514%-5344 514%-53% 514%-53% 504%-52% 51-53 51-53 
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DAILY CLOSING PRICES OF NO. 2 MIXED OATS IN CHICAGO. 














Sat. Mon. Tues. Wed. Thurs Fri 

July delivery in elevator_.......-.- 45 43% 42% 42% 43 42% 

September delivery in elevator... ~~. 38% 37% 37% 37% 37% 37% 

December delivery in elevator... .- 39 8 8 7% 3% 38% 
The following are closing quotations: 

FLOUR. 

CO ee $3 50| Kansas } —— peta --34 60@$4 90 
Second clears. 10| Kansas clears...--.- -- 360 390 
I es te ced ein des 4 10 Blended | Seas Raceaen 5 40@ 5 85 
Pi ancseteucees 4 60} Rye flour. ............ 475@ 540 
Patent. spring 5 95| Buckwheat flour...... ominal. 
Patent, winter 5 15|Graham flour......... Nominal. 
Kansas PE dendss aaddadated ED Sntsdcsneces 315@ 3 30 

GRAIN. 

Wheat, aa bush.— c. Corn, per bush.— c. 
N. Dul * a No mized. ........ f.0.b.63 44 
N. Duluth: No. 2 No. 2 yellow, new. f.0.b.63 
Red winter, No. 2 No. 2 white, new... f.0.b.63 % 

ar a" a Rye, per bush.— 

Oats—per bushel— oO. 2 Western ....... Nominal, 

0. wi Saninettaiedaisl State and Jersey... -.-. Nominal 
WO. 3 mises ...-ccgee 49 Barley—Western ......-. min: 
No. 2 white, clipped... 51@53 EE Nominal 





GOVERNMENT WEEKLY WEATHER REPORT.— 
Mr. James Berry, Chief of the Climate and Crop Division of 
the United States Weather Bureau, made public on Tuesday 
the telegraphic reports on the weather in the various States 
for the week ending June 24, summarizing them as follows: 


Except in the plateau regions during the fore part of the week, the whole 
—_—, experienced very favorable temperatures during the week ending 
June ‘rosts occurred in the plateau and middie Rocky Mountain 
a Ping ‘and snow in the mountains of California and Montana. Rain is 
needed throughout Tennessee, in southern Alabama and the coast counties 
of Texas; elsewhere in the central and eastern portions of the country there 
is generally sufficient moisture. The week was comparatively free from 
severe local storms. There was a high percentage of sunshine in the dis- 
tricts east of the Mississipp! River, and also in the west Gulf States through- 
out the week. While the latter part of the week was more or less cloudy 
in the States of the Missouri Valley, there was generally ample sunshine. 


For other tables usually given here, see page 1529. 





THE DRY GOODS TRADE. 
New York, Friday Night, June 28 1907. 

Continued favorable weather conditions have not been 
without their effect upon the retail cotton goods trade 
throughout the country, and the week’s business has been 
considerably larger than for some time past. This has been 
hg reflected in increased orders received by jobbers, 
out up to the present time it can hardly be said that the 
primary market has felt the influence. Buying in the latter 
has only been on a normal scale, for, while the demand has 
been fair, it has looked bigger than it really is, owing to the 
scarcity of popular lines. Firmness is displayed in all direc- 
tions, and, while some goods have been marked distinctly 
higher, there are numerous rumors current in the market 
of coming advances in other directions. The feature of the 
week has been the inauguration of jobbers’ semi-annual 
clearance sales. These have quite generally taken place 
and the results have been satisfactory, little difficulty having 
been experienced in disposing of goods at full asking prices. 
The demand for staple merchandise has been good, and job- 
bers have been compelled to trade among themselves to even 
up stocks. Western jobbers have been particularly promi- 
nent in the purchasing, owing to the inability of manufac- 
turers to increase deliveries and the general scarcity of lead- 
ing brands. Export business has been of moderate pro- 
portions, a steady, demand from miscellaneous countries 
having developed; but manufacturers, however, are disin- 
clined to accept lower prices than those prevailing for home 
deliveries. The week has-been quiet in the woolen and 
worsted goods market, and business is not on the scale that 
is expected at this season of the year. 

DOMESTIC COTTON GOODS.—The exports of cotton 
goods from this port for the week ending June 22 were 3,002 
packages, valued at $171,629, their destination being to the 
points specified in the table below: 














—1907-—-—- ———1906- 

Since Since 

New York to June 22. Week. Jan. 1 Week. Jan. 1. 
Great Britain.-_-.-. 25 1,072 nines 689 
Other European. 38 64: eae 735 
0 ARR ee See a ee 7 10,043 ii 63,773 
DGD innatddeadsadosddhecudasasences 150 4,715 1,325 5,125 
DEY suiasennannaddadeassenqnuanae aan 18,753 aaa 19,763 
ee ea ee 3,609 254 4,589 
bee | RRS ee 312 11,378 367 10 ,966 
DD cennendertedceheadedntianeseae 29 1,267 56 1,085 
SD acct daucmnatetiinaat 93 7,556 285 7,788 
EERE LOS IE 1,628 23,769 1,009 27,654 
EEN TASS SSE Ee 727 15,775 946 8,505 
| i re ae Re Me 3,002 98,580 4,242 150,672 
The value of these New York exports since Jan. 1 has been 


$5,421,627 in 1907, against $8,531,290 in 1906. 

Further advances have been recorded in the price of heavy 
brown drills and sheetings, and there has been some im- 
provement in the domestic demand for these. Export 
yusiness has only been on a moderate scale, for prices quoted 
in reply to inquiries have generally been above buyers’ 


views. There have been additional purchases of goods 
from stock in China for re-shipment here. Light-weight 


brown goods have appreciated in value, and manufacturers 
ahead 





are disinclined to contract as far as buyers would 
wish. Bleached goods have been purtiewarly firm. and 
cutters-up are searching the market for supplies, whieh, haw 
ever, are very scarce. Low lines are particularly strong 
Gray goods have been in demand for delivery well into 10U8 
and prices are steadily held. Denims, ticks, plaids and 








other coarse, colored cotton goods are still very strong, and 
supplies for anything like immediate delivery, outside of 
those held by jobbers, are scarce. Business in ginghams 
has been light at recent quotations, but there is a general 
feeling in the trade that prints will be placed on a higher level 
in the near future. Some go so far as to expect that the new 
price will be 7c., claiming that this is justified in view of the 
advance in print cloths. There has been a fair export de- 
mand for this class of goods. More lines of cotton dress 
goods have come upon the market, and buying has been on 
a satisfactory scale. The print cloth market is very firm, 
but the demand has been principally for wide goods of odd 
construction. 

WOOLEN GOODS.—The men’s wear woolen and worsted 
goods market has been decidedly irregular in character, some 
lines selling well and others moving slowly. Buyers gen- 
erally are acting very conservatively and are confining their 
purchases to sample pieces, evincing no disposition to take 
up buying seriously for next spring. Attention has been 

confined almost entirely to staple lines, and some of these 
have been well taken up; but cheap manipulated fabrics 
have been more or less neglected compared with the corre- 
sponding period of the past two or three years. Serges have 
continued to enjoy a large amount of popularity and have 
done relatively better than any other class of goods. The 
principal buying so far has come from the Western element, 
which is well represented at the present time in the market, 
and this is regarded as a good augury for future business, as 
it indicates a feeling in the West that prosperity will con- 
tinue, at least for some little time to come. While buyers 
have been more or less indifferent, it is equally true that 
sellers are not attempting to push goods, and there is no talk 
of concessions to attract business. There is still a good deal 
of delivering to be done on heavy-weight goods, and this is 
helping to delay the light-weight season. There is little 
change to record in the overcoatings and cloakings division, 
business being quiet and without particular feature. The 
dress goods market equally shows little variation from a week 
ago, but the bulk of the business at present being done is 
in broadcloths, which have retained their popularity, and in 
voiles, which have also been in favor for some time. 

FOREIGN DRY GOODS.—There has been a continued 
steady demand for imported woolen and worsted dress goods 
of a plain character and prices are firmly held. Silks have 
shown some improvement and ribbons have also sold better. 
There is little change in the linen market, prices still being 
held at the highest level and buyers showing little inclina- 
tion to purchase either for immediate or future delivery. 
Burlaps are in small demand, and concessions in price have 
been granted during the week. 

Importations and Warehouses Withdrawals of Dry Goods. 

The importations and warehouse withdrawals of dry goods 































at this port for the week ending June 22 1907 and since 
Jan. 1 1907, and for the corresponding periods of last year, 
are as follows: 
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STATE AND Cit’ DEPARTMENT. 


News Items. 


Chattanooga, Tenn.—Bonds Ojjered by Bankers.—The 
$1,000,000 Chattanooga 414% public improvement bonds 
recently sold by the city are offered for sale by Rudolph Kley- 
bolte & Co. and the Union Savings Bank «& Trust Co., Cin- 
cinnati, and MacDonald, McCoy & Co., Chicago; price 104.25 
and interest; netting 4.25%. The bonds are dated July 1 
1907 and mature July 1 1937. Particulars regarding the is- 
sue will be found in the advertisement on another page. 





Memphis, Tenn.—Charter Amendments Declared Unconsti- 
tutional.—The Act of the General Assembly providing for 
amendments to the City Charter was declared unconstitu- 
tional by the State Supreme Court on June 22. The bill 
was filed by certain persons elected as officers of the city of 
Memphis, under the charter as it existed prior to March 27 
1907, against certain other persons claiming to be officers 
of the same city by appointment of the Governor under the 
new Act. Among other things it was alleged that while the 
caption of the Act provided for an amendment to the charter, 
the body of the bill shows a new and independent scheme of 
legislation, thereby effecting a repeal of the former charter. 
This decision restores the old form of government. 

New York City.—Hond Sale.—The aggregate of bids re- 
ceived on June 28 for the five issucs of 4% gold coupon or 
registered corporate stock and bonds, described in V. 84, p. 


Bond Calls and Redemptions. 


Benton County (P. 0. Warsaw), Mo.—Bond Call.—Bonds 
Nos. 1 to 56 inclusive have been called for payment July 2. 
Securities are dated June 20 1902 and bear 4% interest. 

Deepwater School District, Newton County, Mo.—Bond 
Call.—Call was made for payment June 28 of 5% bonds dated 
July 1 1898 and numbered 3, 4 and 5. Denominations: 
bonds Nos. 3 and 5 for $500 each and bond No. 4 for $1,000. 

Idaho.—Bond Calls.—C. A. Hastings, State Treasurer, 
calls for payment July 1 wagon-road bonds, series of 1893, 
Nos. 116, 117, 118 and 119. Denomination $1,000. 

Payment will be made Aug. 1 at the office of the State 
Treasurer of $13,000 Idaho Normal School bonds, Nos. 63 
to 75 inclusive. Denomination $1,000 

Kirksville School District (P.O. Kirksville), Adair County, 
Mo.—Bond Call.—Payment will be made July 1 of $2,500 4% 
bonds dated July 1 1899. Denomination $500. 

Marion County (P. O. Palmyra), Mo.—Bond Cail.—Call 
is made for payment June 30 at the office of the County 
Treasurer of $7,500 4% bonds dated June 30 1900 and num 
bered 64 to 78 inclusive. 

Ohio County (P. O. Wheeling), W. Va.—Bond Call.—The 
following 4% 10-30-year (optional) bonds are called for pay- 
ment July 1 at the German Bank of Wheeling: 


Nos. 40, 82, 80, 74, 67, 21, 33, 47,42 and 87. Denomination $100 

NOs. 221, 396, 372, 282, 331, 269, 375, 390, 394, 213, 384, 363, 284, 295, 305, 
302, 388, 389,125 and 225. Denomination $500. 

Nos. 434, 429,413 and 411. Denomination $1,000. 


Wheeling, W. Va.—Bonds Drawn.—The following bonds 
were drawn for payment July 1 at the Bank of Ohio Valley in 





1505, was $2,121,840. The award was made as follows: Of 
the $27,000,000 corporate stock due 1957, $1,932,840 was 
disposed of, the average price being 100.091—a basis of about 
3.996%, while of the $2,000,000 assessment bonds due 1917, 
only $189,000 was disposed of, at 100.02—a bas's of about 
3.997 ¢ Z. The successful bidders were as follows: 











$1,932,840 Swck Due 1957. Rich. Co. Savs. Bk., 
Delano E. Farr, Bklyn $300__101.50 West New Brighton 
P. Glenn ah - 1,000. _101 5. I . $5,000. 100.10 
Mrs. E. M. Ziegler .. §0,000__101 F. Andreas, New York. 6,000. _ 100.10 
G. J. Brunjes_ . .... 5,000__101 Richmond Ins. Co.,.N.Y. 10,000. _ 100.10 
Fred G. Enderlin. 20..101 F. Lester Brant 1,000. _ 100.10 
Lillie D. Pearce 3.000_.100.75 Lee, Higginson & Co 
George Horn, Bklyn 100. _ 100.75 Boston _. 26,000 — 100.05 
Robert S. Cox, Buffalo. 10,000_100.5625 Stout & Co., New York 300,000. _ 100.09 
George E. Bennett 1,000_.100.50 Long Isl. L. & Tr. Co., 
Eugene Valens 5,000. _ 100.50 Brooklyn 100,000 __ 100.038 
F.J.R. Clark 2,000_.100.55 Dudley E. Hardy 50,000 __ 100.02 
Tobey & Kirk, N. Y 25,000__100.50  J.S. Bache & Co., N.Y.300,000__ 100.01 
Wm. J. Harding, N. Y 1,000__100.50 D. W. Parry 100 ,000__ 100.01 
William D. Brown 20__100 E. I. Phalen, N. Y 20.000. . 100.006 


» J. Solomon, New York. 10,000_100.0001 
Stock, Grain & Provi- 
sion Co., New York. _250,000__100 


Sec. Tr. Co., Rochester 10,000__100.: 
R. B. Corey, N. ¥ 2,000. _ 100.5 
Hess Bros. & Co., N. Y. 40,000__ 10% 





Cyrus J. Lawrence &) 30,000..100.25 EE. Berthe, Phila 5,000. 100 

Sons, New York f 30,000 1008 W. Hull Wickham 9,000 _100 

Bolognesi, Hartfleld &{ 25,000._100.025 C. E. Herman, N. Y 25,000. .100 
Co., New York 25.000 100.0375 E. C. Blanchard, New- 

50,000. 100.012: port, R. I 5,000. 100 

Adam Nickel. N. ¥ 10,000__100.25 Cits. Trust Co., Bklyn_. 10,000_.100 


Charles W. Hagerman 2,000__100.25 T. J. Laithwaite 2,000. _100 
Halle & Stieglitz, New 2.000__100.13 J. T. Ferris, Monticello 1.400. . 100 
York . ; 1 6.090 John R. Comer 20,000 _100 
Long Isl. Loan & Tr.} 50,000 5 The Dr. D. T. Ordway 
Co., trustee, BkKlyn 50,090. 100.0) Plaster Co., Camden, 
Mayer 8S. Auerbach 5,000 Me 2.000. _ 100 
P. C. Schnitzler, adm 
est. John Schneider, 





$189,000 Assessment Bonds Due 1917 


deceased 10,000 _100.125 Harry Oppenheim.N.Y. $5.000__ 100.50 
50,000__100.12. Edwin K. Sommer 9,000. _ 100.10 
T. W. Stephens & Co 50,000__100.09 Coal & Tron Nat. Bank 
New York 60,000 _ 100.06 New York 100.000 _ 100.005 
50,000 _100.03 Edwin J. Koch 50,000. 100 
Cits. Cent. Nat, Bank Mutual Alliance Trust 
New York 25.000. _ 100.10 Co., New York 25.000. _100 


The above covers fifty-four of the fifty-seven bids received, 


New York State.—7ax Law Relative to Investments in State 
Bonds by Savings Banks, Trust Companies and Insurance 
Companies Amended.—The Governor has s‘gned the amend- 
ment to the tax law relative to investments in State bonds 
by savings banks, trust companics and insurance companies. 
By this amendment these institutions get a credit of 1% 
per annum on holdings of State bonds bearing not exceeding 
3% interest, to be applied in the payment of franch’se taxes. 
The text of this bill will be found in V. 84, p. 1216, of the 
“Chronicle.” 

Legislature Adjourns.—The Legislature of this State ad- 
journed Wednesday afternoon, June 26. 


Oneida, N. ¥Y.—Law Relating to Local Improvement Bonds 
Amended.—The Governor has s‘gned the amendment to 
Chapter 225 of the Laws of 1901 fixing the rate of interest 
at not exceeding 444%, instead of 4% as under the old law, 
on all local bonds, whether issued for an improvement al- 
ready constructed or an improvement to be constructed in 


the future. Interest on such bonds to be payable annually | 


or semi-annually as the Common Council shall determine. 


Texas.—Constiiutional Amendment providing jor the Issue 
of Bridge and Road Bonds.—The Leg’slature, prior to its 
adjournment on May 11, passed an Act providing for the 
submission to a vote at the next general election, Avgust 6, 
of the following proposed amendment to be added to Section 
9 of Article 8 of the State Constitution: 


Section 9a.—-A majority of the property tax-paying voters in any county, 
or one or more political subdivisions thereof, in this State, voting at an 
election held for that purpose may vote a tax for read and bridge purposes 
not to exceed 30 cents on the $100 valuation of property subject to taxation 
in such county or political subdivision of such county, or may Issue bonds 
not to exceed 20 % of the assessed value of the real property in such district, 


for such road and bridge burposes, provided that such tax, or proceeds of 


such bonds, shall be expended in the territory In which it is voted, and no 
other, and this provision of the Constitution shall be self-enacting without 
the necessity of further legislation 


Wheeling: 
5 Bonds of issue of 1885, Nos. 14, 18, 39, 69, 82 and 96. Denomination 
500. 

Bonds of Issue of 1885, Nos. 164, 166, 186, 220, 243, 245, 287 and 319. 
| Denomination $1,000. 
| 


Main Street bridge bond No. 131. Denomination $500. 
Main Street bridge bond No. 203. Denomination $1,000 


Worth County (P. O. Grant City), Mo.—#ond Call.—Call 
was made for payment June 3 at the Citizens’ Bank of Grant 
City of 5% bonds dated Dec. 1 1897 and numbered 41 to 35 
inclusive. 


a 


Bond Proposals and Negotiations this week 
bave been as follows: 


| Akely School District No. 20 (P. O. Akely), Hubbard 
| County, Minn.—Bond Sale.—The State of Minncsota has 
purchased the $8,000 6-13-year (serial) school-building bonds 
mentioned in V. 84, p. 1441, at par for 4s. Denomination 
$1,000. 

Altoona, Blair County, Pa.—Bond Ofjering.—Proposals 
will be received until 2 p. m. July 8 by J. B. Rogers, Chair- 
} man Finance Committee, for $100,000 4% highway-improve- 
} ment bonds. Denomination $1,000. Date July 1 1907. 

Interest semi-annually at the City Treasurer’s office. Ma- 
| turity July 1 1937, subject to call after July 1 1922. State 
| taxes will be paid by the city. Each bid must be made on a 
blank form furnished by the city and must be accompanied 
by a certified check for $2,000, drawn on a national bank 


—— 


| 

| and made payable to the City Treasurer. Purchaser to pay 
| accrued interest. Delivery of bonds, July 18 1907. ‘The 
| bonds will be certified to as to their genuineness by the United 


States Mortgage & Trust Co. of New York City. 

Amherst, Portage County, Wis.—Bond Sale.—On June | 
$2,500 5% bridge-building bonds were awarded to L. A. 
Pomeroy and J. O. Foxen at 99. Denomination $500. Date 
June 1 1907. Interest annually on April 1. Maturity $500 
yearly on April 1 from 1908 to 1912 inclusive. 

Asbury Park, Monmouth County, N. J.—Bonds Awarded 
in Part.—On June 24 $50,000 of the $75,000 414% 35-year 
sewer bonds mentioned in V. 84, p. 1261, were awarded to 
the Asbury Park and Ocean Grove Bank of Asbury Park at 
par and accrued interest. Denomination $1,000. Date 
July 11907. Interest semi-annual 

Ashland, Boyd County, Ky.—Bond Sale.—The $8,500 6% 
street-improvement bonds offered but not sold on May 13 
(V. 84, p. 1194) have been awarded to Joe Bradly, Contrac- 
tor, of Nashville, Tenn., in payment for work done. 

Auburn, Cayuga County, N. Y.—Award Postponed.— We 
are informed that no action will be taken on the bids received 
on June 25 for the $140,000 4% grammar and high-school 
bonds described in V. 84, p. 1501, until the next meeting of 
the Board of Education. 

Avoyelles Parish (P. O. Marksville), La.—-Bonds Not 
Sold.—No bids were received on June 10 for the following 
bonds offered on that day: 


$30,000 5% gold coupon school-house bonds of School District No. 24. 
Denomination $1,000. Date July 1 1907. Interest semi 
annually. Maturity $1,000 yearly on July 1 from 1908 to 1917 
inclusive and $2,000 yearly on July 1 frum 1918 to 1927 inclu 
17,500 5% gold coupon school-house bonds of School Districts Nos. 1, 2, 
5. 7, 8, 9, 11, 16, 18 and 19. Denomination $100 Date 
Jan. 15 1907 Interest annual. Maturity $1,500 in 1008, 
$2,000 in 1909, $2,200 in 1910, $2,300 in-1911, $2,400 In 1912, 
$2,300 in 1913, $2,400 In 1914 and $2,400 in 1915. 
5,000 5% gold coupon school-house bonds of School District No. 26. 
Denomination $100. Date July 1 1907. Interest annual. 
| Maturity $400 yearly on July 1 from 1908 to 1911 inclusive, 
| $500 yearly on July 1 from 1912 to 1914 Inclusive, $600 each 
| of the years 1915 and 1916 and $700 on July 1 1917. 
| 





Authority Act 84, Laws 1906. Interest payable at the 
Parish Treasurer’s office. 
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Avon Union Free School District No. 1 (P. 0: Avon), 
Livingston County, N. ¥.—Bond Sale.—On June 28 the 
$40,000 444% school-building bohds described in V. 84, p. 
1501, were awarded to Isaac W. Sherrill of Poughkeeps'e at 
100.79. Maturity $2,000 yearly on Jan. 1 from 1909 to 
1928 inclusive. 
EH’ Balaton School District (P. O. Balaton), Lyon 000 43 
Minn.—Bond Sale.—This district has awarded $11,000 49 
20-year school-house bonds to the State of Minnesota at 
par. Interest annually in July. 

Beaver Dam Graded Common School District (P. O. 
Beaver Dam), Allen County, Ohio.—Bond Ojfering.—Pro- 
posals will be received until July 1 by John Barnes for 


$7,100 6% school bonds. Denomination $100. Interest 
semi-annual. Certified check for 5% of bonds bid for is 
required, 


Belhaven, Beaufort County, No. Car.—Bond Ojjering.— 


Proposals will be received until 12 m. July 1 by R. W. 
Lucas, Secretary of the School Board, for $15,000 5% 
coupon school-building bonds. Denomination $500. Date 
July 1 1907. Interest payable in Belhaven. Maturity 
July 1 1927. Total debt, including this issue, $16,500. 
Assessed valuation 1906, $413,000. 


Bemidji Independent School District (P. O. Bemidji), 
Beltrami County, Minn.—Bond Ojjerin7.—Proposals will be 
received until 7.30 p. m. July 15 by Graham M. Torrance, 
District Clerk, for $35,000 5% high-school-building and site- 

urchase bonds. Authority, election held April 30 1907. 

JYenomination $1,000. Date, day of issue. Interest semi- 
annual. Maturity fifteen years. 


Bishop Union High School District (P. O. Bishop), Inyo 


County, Cal.—Bond Sale.—On June 15 $11,500 7% bonds 
of this district were awarded to the Inyo County Bank of 
Bishop. 


Bode, Humboldt County, Iowa.—Bond Sale.—On June 25 
the $6,000 514% water-tower bonds voted on May 6 (V. 84, 
p. 1195) were awarded to Geo. M. Bechtel & Co. of Daven- 
Interest semi-annual. 


port. Denomination $500. 
Bogota (P. O. Hackensack), Bergen County, N. J.—Bond 
¢ jering.—Proposals will be received until 8 p. m. July 2 by 


Harlan P. 
street-improvement bonds voted on May 24. 


Ross, Borough Clerk, for the $20,000 5% coupon 
Denomination 


$1,000. Date July 1 1907. Interest s?mi-annually at the 
Hackensack National Bank of Hackensack. Maturity 
$2,000 yearly on July 1 from 1908 to 1917 inclusive. Certi- 


fied check for 2% of bonds bid for, payable to the Borough 
Clerk, is required. Securities will be certified to as to their 
enuineness by the Columbia Trust Co. of New York City. 
Benue will be delivered July 15. Purchas*r to pay accrued 
interest. Bonded debt, including this $34,500. 
Assessed valuation 1905, $570,000. 

Boise City, Ada County, Idaho.—Bid Rejected.—Only one 
bid was received on June 11 for the $50,096 6% 1-10-year 
(serial) gold coupon lateral sewer-improvement bonds de- 
scribed in V. 84, p. 1318. This bid, we are informed, 
rejected. 

Boston, Suffolk County, Mass.—Temporary Loan.—Dis- 
patches state that this city recently negotiated a temporary 
loan of $1,000,000 with local banks at an average discount 
rate of 4.50% 

Breckenridge School District (P. O. Breckenridge), Cald- 
well County, Mo.—Bond Sale.—On June 18 the $13,000 5% 
school-improvement bonds offered on that day (V. 84, p. 
1441) were awarded to the William R. Compton Bond & 


issue, 


Mortgage Co. of Macon for $13,105—the price thus being 
100.807. Denominations $500 and $1,000. Date June 1 
1907. Interest January and July. Maturity part yearly 


on Jan. 1 from 1909 to 1926 inclusive 

Bronte Independent School District (P. O. Bronte), Coke 
County, Tex.—J/ionds Registered and Sold.—On June 20 the 
State Comptroller registered $8,000 5% 5-40-year (optional) 
school-house bonds dated June 1 1907. We are informed 
that the State School Fund has purchased these 
ona 4% basis 

Brownwood, Brown County, Texas.—Bonds \oted.—Re- 
ports state that on June 18 this city authorized the issuance 
of $20,000 bonds by a vote of 119 to 18. 


Buffalo, N. ¥Y.—Bond Issue.—The issuance of $3,687.45 
4% judgment-funding bonds has been authorized. Securi- 
ties will be dated June 10 1907 and mature July 1 1908. 


Under the ordinance providing for these bonds, they will 





was | 


| drew 9 


s°curities | 





be taken at par by various sinking funds. 

Burbank School District, Santa Clara County, Cal.— Bond 
Sale.—On June 17 the $7,000 5% 4-10-year (serial) gold 
coupon school bonds described in V. 84, p. 1383, were award- 
ed to Robert Shottenhamer and E. J. Shottenhamer at 107 
and accrued interest—a basis of about 3.85%. Following | 
are the bids: 

Robert Shottenhamer and E. | Bank of San Jose, San Jose__._$7,290 

J. Shottenhamer. . .-$7,490/C. B. Younger Jr.......-- - 7,156 


Camp Hili School District (P. O. Camp Hill), Cumberland 
County, Pa.—Bond Sale.—This district reeently awarded the 
$7 ,900 10-20-year (optional) building bonds (the unsold por- 
tion of the $12,000 bonds mentioned in V. 84, p. 1066) to 
the Cumberland Valley Bank at par for 4s. Bonds are 
exempt from taxation 


‘nomination $500. 


Cardston, Alta.—Debenture Ojjering.—Proposals will be 
received until 6 p. m. July 10 for $20,000 5% debentures. 
Maturity forty years. Martin Woolf is Secretary-Treasurer . 

Cass County (P. O. Logansport), Ind.—Bond Sale.—On 
June 5 $24,331 33 414% road-construction bonds were 
awarded to Chas. C. Wedding & Co. of Indianapolis for 
$24,421 33 (100.369) and accrued interest. 
$1,216 56. Date May 15 1907. 

Chauncey, Athens County, Ohio.—Bond Ojjering.—Pro- 
posals will be received until 12 m. to- “day (June 29) by Ray 
C. Gardner, Village Clerk, for $1,000 6% coupon jail-con- 
struction bonds. ‘Authority Section 28: 35, Revised Statutes. 
Denomination $200. Date June 1 1907. Interest semi- 
annually at the Village Clerk’s office. Maturity $200 yearly 
on June 1 from 1908 to 1912 inclusive. Total debt, this 
issue. Assessed valuation in 1907, $130,000. Accrued 
interest to be paid by purchaser. 

Cheboygan, Cheboygan County, Mich.—Bond Sale.—This 
city on June 4 awarded an issue of $20,000 5% paving bond, 
dated Aug. 1 1907 to Spitzer & Co. of Toledo at 103.18 

Chelan County School District No. 56, Wash. —Bond Sale. 
—On June 17 $14,500 5% 10-20-year (optional) school-house 
bonds were awarded to * the State of Washington at par. 
Denomination $500. Date June 17 1907. Interest annual. 
A bid of $14,600 for 544s was also received from Wm. D. 
Perkins & Co. of Seattle. 

Chelsea (P. O. Station, Boston), Mass.—.Note Sale.—On 
June 24 the $115,000 5% general municipal notes describe d 
in V. 84, p. 1502, were awarded to the Chelsea Trust Co. of 
Chelsea at 101.3567—a basis of about 4.576%. Following 
are the bids: 


Denomination 


Chelsea Trust Co., Chelsea. _101.3567| Parkinson & Burr, Boston. __100.240 
Blodget, Merritt & Co., Bos100.820 | Blake Bros. & Co., Boston__100.08 
R. L. Day & Co., Boston..100.297 | 

Maturity $23,000 yearly on Dec. 1 from 1908 to 1912 in- 
clusive. 


Cheney, Spokane County, Wash.—Bond Sale.—This city 
recently awarded the $5,000 6% 10-20-year (optional water- 
works-improvement bonds voted on April 17 (V. 84, p. 1195) 
to the Trowbridge & Niver Co. of Chicago at “¥ and accrued 
interest. Denomination $1,000. Date May 1 1907. Inter- 
est semi-annual. 

Cheneyville School District (P. O. Alexandria), La.— 
Bonds Not Sold.—No bids were received on June 25 for $16,- 
000 5% school bonds offered on that day. 

Chicago, Ill.—Lincoln Park District.—Purchaser of Bonds. 
—We are informed that the purchaser of the $500,000 4% 
coupon small-park bonds disposed of on May 24 (V. 84, 
p. 1319) was A. B. Leach & Co. of Chicago. Maturity 
$25,000 yearly on May 1 from 1908 to 1927 inclusive. 

Chicago—South Park District, Cook County, Ill.—Bond 
Ofjering.—Proposals will be received until 4 p. m. July 2 
by the South Park Commissioners for $1,200,000 4% serial 
bonds. Denomination $1,000. E. G. Shumway 
tary of the Board of Commissioners. 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 

Clay Center, Clay County, Neb.—Bond Ojjering.—Propos- 
als will be received any time for $18,000 5% water-works 
bonds. Denomination $1,000. Date Nov. 1 1905. Inter- 
est annual. Maturity Nov. 1 1927, subject to call after 
Nov. 1 1912. R. A. Byrkit is Village Clerk. These s2curi- 
ties were offered but not sold on March 26. See V. 84, p. 951. 

Cleveland, Cuyahoga County, Ohio.—Bond Election._-We 
are informed an election will be held July 23 to vote on the 
question of issuing the $750,000 central-viaduct bonds men- 
tioned in V. 84, p. 1383. 

Coeur d’Alene Independent School District No. 1 (P. O. 
Coeur d’Alene), Kootenai County, Idaho.—Sond Ojjering. 
Proposals will be received until 12 m. July 9 by W. A. An- 
Clerk Board of Education, for $10,000 6% schvol- 
building bonds. Authority, vote of 98 to 3 cast at election 
held May 31, and Section 737, page 130, School Laws otf 
1891 as amended by Section 1, page 84, School Laws of 1899. 


is Secre- 


Denomination $1,000. Date Aug. 1 1907. Interest semi- 
annually at the District Treasurer’s office. Maturity Aug. 1 
1927, subject to call after Aug. 1 1917. Bonded debt, not 
including this issue, $42,500. Assessed valuation 1907, 
$600,000. 
Comfrey, Brown County, Minn.—BSond Ojjeriny.—Pro- 
posals will be received until 8 p. m. July 8 by the Village 
| Council at the State Bank of Comfrey for $4,000 6° bonds 


for the erection of a water-works plant. Authority election 


held June 4 1907. Denomination $1,000. Date Aug. 15 
1907. Interest semi-annual. Maturity $1,000 yearly on 
Aug. 15 from 1909 to 1912 inelusive. Certified check for 


$200 payable to the village is required. Oscar Erickson is 
President of the Village Council. 

Coulee Drainage District, La.—Bond Ojjeriny.—Proposals 
will be received until 2 p. m. July 13 by Windsor Pees, 
Secretary (P. O. Collinston), for $35,000 5% coupon bonds. 
Maturity part yearly for twenty years. 

Cowlitz County School District No. 36, Wash.—Bond Sule. 

-On June 17 $9,500 5% 1-10-year (optional) school-ho se 
bonds were awarded to the State of Washington at par. De- 
Interest annually in June. 
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Crestline, Crawford County, Ohio.—Bond Ojjering.—Pro- 
osals will be received until 12 m. July 10 by L. J. Lindsey, 
Jillage Clerk, for the following bonds: 

$15,000 5% Henry Street improvement bonds. Denomination $500. 

Maturity $1,500 yearly on July 15 from 1908 to 1917 inclusive. 

1,850 5°% Crestline Street Improvement bonds. Denomination $185. 

Sppurita $185 yearly on July 15 from 1908 to 1917 inclusive. 

14,000 5% Wiley Street improvement bonds. Maturity $1,400 yearly 
on July 15 from 1908 to 1917 inclusive. 


Authority, an Act of the General Assembly passed Oct. 22 
1902. Date of bonds July 15 1907. Interest semi-annual. 
Certified check for 10% of bonds bid for, payable to the Vil- 
lage Treas-urer, is required. 

Cridersville School District (P. O. Cridersville), Auglaize 
County, Ohio.—Bond eg ee Se will be received 
until 12 m. July 1 by W. N. Bowsher, Clerk of the Board 
of Education, for the $15,000 5% school-building bonds men- 
tioned in V. 84, p. 1384. Authority Sections 3991, 3992 
and 3993 of the Revised Statutes. Denomination $1,000. 
Date July 1 1907. Interest semi-annual. Maturity $1,000 
yearly on March 1 from 1909 to 1923 inclusive. A cash 
deposit of $200 is required. Accrued interest to be paid by 
purchaser. 

Cumberland, R. I.—Bond Ojjering.—Proposals will be re- 
ceived until 12 m. to-day (June 29) by Cyrus Taft, Town 
Treasurer (P. O. Valley Falls), for $200,000 refunding bonds 
dated July 1 1907. Interest payable at the City Trust Co. 
of Boston. Maturity $10,000 yearly on April 1 from 1912 
to 1931 inclusive. These bonds will be certified to as to their 
genuineness by the City Trust Company of Boston, which 
company will further certify that the legality of this issue 
has been approved by Ropes, Gray & Gorham, a copy of 
whose opinion will be delivered to the purchaser. 

Davidson County (P. 0. Nashville), Tenn.—Bonds Not 
Sold.—All bids received on June 25 for the $800,000 bridge 
and the $160,000 criminal-court-and-jail 4% bonds de- 
scribed in V. 84, p. 1384, were rejected. 

Du Bois County (P. O. Jasper), Ind.—Bond Sale.—This 
county on June 10 awarded $7,000 419% 20-year road- 
improvement bonds to the .Ferdinand National Bank of 
Ferdinand for $7.170, the price thus being 102.428—a bas's 
of about 4.318%. Denomination $175. Date June 10 1907. 
Interest May 15 and Nov. 15. 

Eastchester Union Free School District (P. 0. Tuckahoe), 
Westchester County, N. ¥.—Bonds Not Sold.—No bids were 
received on June 26 for the $20,000 4% 1-20-year (serial) 
school-building bonds described in V. 84, p. 1448. 

East Toronto, Ont.—Debentures Not Sold.—No sale was 
made on May 13 of the six issues of 5% debentures, aggre- 


* gating $18,027.06, described in V. 84, p. 1067. 


Eden Township, Seneca County, Ohio.—-Bond Sale.—On 
June 22 the $21,000 414% coupon road-improvement bonds, 
described in V. 84, p. 1502, were awarded, it is stated, to 
the Tiffin National Bank of Tiffin for $21,135—the price 
thus being 100.642. 

Elgin, Kane County, Ill.—Bond Ojjering.—Proposals were 
asked for up to 4 p. m. yesterday (June 28) by A. L. Metzel, 
City Treasurer, at the Union National Bank, for the following. 
bonds: 
$10,000 4° coupon water-pipe-extension bonds. Maturity from 3 to 5 
58,000 4% ceesen refunding water bonds. Maturity from 16 to 20 years. 

Denomination $500. Date July 1 1907. Interest semi- 
annually at the City Treasurer’s office. The result of this 
offering was not known to us at the hour of going to press. 

Everett (P. O. Sta. Boston), Mass.—Temporary Loan.— 
This city on June 27 negotiated a loan of $30,000, in antici- 
pation of taxes, with Loring, Tolman «& Tupper of Boston at 
5.44% discount 

Evergreen, Koochiching County, Minn.—Bond Award.— 
The Board of Supervisors on June 15 awarded the $8,000 6% 
road and bridge bonds, bids for which were received on June 1 
(V. 84, p. 1448), to the Commercial Investment Co. of Du- 
luth at par 

Fort Smith, Sebastian County, Ark.—Bonds Not Sold.— 
No bids wei ceived on June 20 for the $550,000 Sewer 
District No. 2 and $750,000 Paving District No. 5, 4%% 
bonds described in V. S84, p. 1196. 

Franklin, Norfolk County, Mass.—Bonds Authorized.— 
This town, it is stated. recently authorized the issuance of 
$175,000 4% bonds for the purchase of the plant of the 
Franklin Water Co 

Galena, Cherokee County, Kan.—Bond Ojfering.—Pro- 
posals will be received up to July 2 by L. H. Winter, City 
Clerk, for $18,000 5) gold coupon sewer-construction bonds. 
Authority Chapter 117, Laws of 1905. Denomination 
$1,000. Date, day of sale. Interest January and July at 
the fiseal agency of the State of Kansas in New York City. 
Maturity Jan. 1 1937, subject to call after ten years. Total 
debt, including this issue, $98,000. Assessed valuation, 
$800,000. 

Gallatin County, (P.O. Bozeman) Mont.—Bonds Not Sold. 
—No sale was made on June 17 of the $35,000 4% 10-20-year 
(optional) coupon refunding bonds described in V. 84, p.1263. 

Geneseo, Livingston County, N. ¥.—BSond Sale.—On 
June 20 the $20,000 1-20-year (serial) registered village- 
building bonds described in V. 84, p. 1443, were awarded to 
W.N. Coler & Co. of New York City at 100.13 and accrued 
interest for 444s. Following are the bids: 





W. N. Coler & Co., New York (for 4%s)..........-----...-- $20 ,026 00 
*20 ,223 00 


Otis & Hough, Cleveland (for 4%s)-__...---...- 5am eel 
Emery, Anderson & Co., Cleveland (for 4 49s)........-.-.---- 
Ferris & White, New York (for 4}48).........-............-- 20,021 00 
E. H. Rollins & Sons, Chicago (for 4's) -- Santee a 

Geo. M. Habu, New York (for 4346) ......-.--..--..s0c0 
O’Connor & Kahler, New York (for 4.60s)_...._....... i 
Rudolph Kleybolte & Co., New York (for 4.60s) . . . - eatin atti 
W. J. Hayes & Sons, Cleveland (for 4.70s) _ . Ee 


* Interest to be payable semi-annually. 

Maturity $1,000 yearly on July 1. 

Gloucester, Essex County, Mass.—Bond Sale.—This city 
on June 26 awarded an issue of $70,000 444% 1-10-year 
(serial) bonds for various municipal purposes to the Cape 
Ann National Bank of Gloucester at 101.28—a bas's of about 
4.237%. Following are the bids: 

Cape Ann Nat. Bk., Glouces.101.28 | Clit National Bank, Glouces_ 100.27 


Merrill, Oldham & Co., Bost.101.159|N. W. Harris & Co., Boston.100.111 
R. L. Day & Co., Boston_-__.100.319) 


Denomination $1,000. Date June 11907. Interest semi- 
annual. 

Goshen Township (P. O. New Hampshire), Auglaize 
County, Ohio.—Bond Sale.—On June 11 the $1,200 6% 
bonds for the purchase of additional ground for the Walnut 
Hill Cemetery, described in V. 84, p. 1197, were awarded to 
Harry 8. Chapman. Maturity $300 yearly on Sept. 1 from 
1908 to 1911 inclusive. 

Greenfield, Greene County, Ill.—Bond Ojffering.—Propos- 
als were asked for until 12 m. yesterday (June 28) by Hugh A. 
Shields, City Clerk, for the $7,000 5% cement sidewalk-con- 
struction bonds voted on May 23. Denomination $500. 
Date June 1 1907. Interest payable at the City Clerk’s 
office. The result of this offering was not known to us at 
the hour of going to press. 

Hancock County (P. O. Findlay), Ohio.— Bond Ojjering.— 
Proposals will be received until 12 m. July 19 by the Board 
of County Commissioners for the following bonds: 


$5,500 5° coupon Bormuth Road stone-pike construction (Van Buren 
Township) bonds. Maturity $1,000 on Aug. 1 1908 and $500 
yearly on Aug. 1 from 1909 to 1917 inclusive. 

3,000 5 % coupon kson Road stone-pike-construction (Orange Town- 
ship) bonds. Maturity $500 yearly on Aug. 1 from 1908 to 
1913 inclusive. 

6,500 5% coupon Batti d stone-pike-construction (Orange Town- 
ship) bonds. aturity $1,000 on Aug. 1 in each of the years 
1908, 1909 and 1910, and $500 yearly on Aug. 1 from 1911 to 
1917 inclusive. 


Authority, an Act of the Legislature, passed April 4 1900. 
Denomination $500. Date Aug. 1 1907. Interest semi- 
annually at the County Treasurer’s office. Certified check 
(or cash) for $200, payable to the County Treasurer, is re- 
quired with bids for each issue. Purchaser to furnish bonds 
and coupons at his own expense. John A, Sutton is County 
Auditor. 

Haverhill, Essex County, Mass.—T7emporary Loan.—This 
city recently negotiated a loan of $50,000 with Estabrook «& 
Co. of Boston at 5.20% discount. Loan matures Oct. 1 1907. 


Huntington County (P. O. Huntington), Ind.—Bond Sale. 
—This county on June 22 awarded the $45,000 344% court- 
house-improvement bonds described in V. 84, p. 953, to 
J. F. Wild & Co. of Indianapolis at 100.277. Following are 
the bids: 

J. F, Wild & Co., Ind_-_..$45,125 00) Citizens’ State Bk., Hunt.$45,045 50 
Jos. T. Ellison & Son, Ind. 45,112 50| Wm. Chopson, Warren... 45,007 50 

Interest annually in July. Maturity $7,000 on July 1 in 
each of the years 1908, 1910 and 1912 and $8,000 on July 1 
in each of the years 1909, 1911 and 1913. 

Innisfail Public School District No. 210 (P. O. Innisfail), 
Alta.— Debenture Ofjering.—Further details are at hand rela- 
tive to the offering of the $23,000 5% coupon school-building 
debentures mentioned in V. 84, p. 1263. Proposals for 
these debentures will be received until 8 p. m. July 15 by 
Edward J. Fream, Secretary and Treasurer. Date August 
1 1907. Interest annual. Maturity part yearly for thirty 
years. Certified check for 5%, payable to Edward J. Fream, 
Secretary and Treasurer, is required. Total debt at present 
$600. Assessed valuation 1907 $546,000. 

Ironton, Lawrence County, Ohio.—ond Sale.—On June 
25 the $16,000 4% 20-year coupon refunding bonds de- 
scribed in V. 84, p. 1321, were awarded to the First National 
Bank of Ironton at 103—a basis of about 3.785%. Follow- 
ing are the bids: 

First Nat. Bk., Ironton. _$16,480 09 |Centeal*. 68, Dep.Co.. Cin$16,024 00 
Weill, Roth & Co., Cin 16,166 66) Third Nat. Bk., Cincin... 16,020 00 


Seasongood &Mayer, Cin. 16,100 50|R. Kleybolte & Co., Cin 16,017 50 
Brighton-German Bk.,Cin. 16,090 50, Western German Bk.,Cin. 16,016 00 


Ithaca, Tompkins County, N. ¥.—Bonds Not Sold.—No 
award was made on June 24 of the (approximately) $666,000 
water bonds described in V. 84, p. 1384. 

Jones County (P. O. Trenton), No. Car.—Bond Ofjering.— 
Proposals will be received until 12 m. July 1 by J. K. D.xon, 
Register of Deeds, for $10,000 5% coupon bridge-building 
bonds. Authority an Act of the Legislature of 1907. De- 
nomination $500. Date July 1 1907. Interest semi-annvu- 
ally in Trenton. Certified check (or cash) for $500, payable 
to J. K. Dixon, Register of Deeds, is required. This county 
has no debt at present. Assessed valuation 1906, $1,900,000, 

Kenmore, Erie County, N. Y.—Bonds Voted.—Kond Ojjer- 
ing.—This village on June 11 authorized the issiance of 
$34,600 1514-year (average) street-paving bonds by a vote 
of 67 to 48. Interest not to exceed 5%. Proposals for these 
bonds will be received until 12 m. July 2. 

Lansing, Ingham County, Mich.—Sond Sale.—Th's city 
recently awarded an issue of $42,000 5% paving bonds to 
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the Dye1 
and accrued interest. 
1907. Interest annual. 
to 1913 inclusive. 


Latta School District No. 20 (P.O. Latta), Marion County, 


*, Johnson, Barry Co., Ltd., for $42,527 50 (101.255) 
Denomination $1,000. Date ay 1 
Maturity part yearly from 1908 


So. Car.—Bond Ojfering.—Proposals will be received until 
t p. m. July 1 by John C. Bethea, District Secretary and 
Treasurer, for $14,000 5% coupon school-building bonds. 
Denomination $500. Date July 1 1907. Interest semi- 
annually at the Bank of Latta in Latta. Maturity July 1 
1927. Bonds are exempt from taxation. Certified check 
for $500, payable to the Secretary and Treasurer, is required. 
This district has no debt at present. Assessed valuation in 
1906, $300,000. Purchaser to pay for printing bonds. 
These bonds were offered on June 1 (V. 84, p. 1385) but all 


bids reecived on that day were rejected. 

Livingston, Sumter County, Ala.—Bond Ojjering.—Pro- 
posals will be received until 12 m., July 15, by T. B. Smith, 
Mayor, for the $20,000 5% coupon school-building bonds 
voted on May 27 (V. 84, p. 1385). Denomination $500. 
Date June 1 1907. Interest semi-annual. Maturity $1,000 
yearly on June 1 from 1908 to 1927 inclusive. Bonds are 
tax-exempt. Certified check for $500, payable to T. B. 
Smith, is required, Bonded debt, . Assessed 
50,000 


valuation 1907, $45 
Mahoning County (P. O. Youngstown), 
$350,000 414° 


Sale On June 24 the 


this ISs'l 


Ohio. Bond 


and jail bonds deseribed in V. 84, p. 1444, were awarded to 
Weil, Roth & Co. of Cincinnati, the Western German Bank 
of Cincinnati and Hoehler & Cummings of Toledo, at 103.886 


a basis of about 4.112%. The following bids were re- 
celrved: 
Well, Roth & Co., Cincin Seasongood & Mayer, Cin 


Denison & Farnsworth, Cle -$363 457 


nae. n, Miller & Co., Cle 

Otis & Hough, Cleveland 

W.J. Hayes & Son, Cleve 

Maturity $7,000 each six months from March 1 
Sept. 1 1932 inclusive. 

Malden (P. O. Station Boston), Mass.—7'em porary Loan. 
rhe City Treasurer on June 26 negotiated a loan of $125,000 
with Blake Bros. & Co. of Boston at 5.33% discount. Loan 
matures in four months. 

Mansfield, Richland County, Ohio. 
posals will be received until 12 m. July 
City Auditor, for the following bonds: 
$1,600 4% } boon Avenue improvement bonds. 

Sept. 1 from 1908 to 1912 inclusive. 

0 coupon electric light bonds, a description of which was given in 
V. 84, p. 1385. Maturity part yearly on Sept. 1 from 1908 to 
1917 inclusive. 

Denominations from $100 to $1,000. Interest March 1 
and Sept. 1 at the City Treasurer’s office. Bonds are exempt 
from taxation. Bids must be made on blank forms furnished 


Hoehler & Cummings, Tol. 
West. German Bk., Cincin 


$363,601 


»é 
1908 to 


—Bond Ojfjering.—Pro- 
6 by D. S. Koontz, 


Maturity part yearly on 


5,000 4° 


by the City Auditor and accompanied by a certified check 
for 10% of bonds bid for, payable to the “City of Mans- 
field.”” The official circular states there has never been 
any default in the payment of obligations of the city. 
Middlesex County (P. O. New Brunswick), N. J.—kond 
Sale.—This county recently disposed of the $80,000 4% 


10-29-year (serial) registered bridge bonds described in V. 84, 
p. 1198, to local banks and individuals at par and accrued 
interest. 

Mills County (P. O. Glenwood), Iowa.—ond Sale. 
county has disposed of $2,000 6% drainage bonds. 

Minneapolis, Hennepin County, Minn.— Bonds Not Sold. 
No bids were received on June 26 for the $441,000 school 
and the $150,000 park 4% 30-year bonds described in V. 84 
p. 1385. 

Monessen School District (P. O. Monessen), Westmore- 
land Rng f Pa.—Bond Sale.—This district has awarded 
the $25,000 school-building and the $15,000 funding 414‘ 
bonds mentioned in V. 84, p. 1137, to the Cleveland Trvst 
Co. of Cleveland at 100.25. Denomination $10,000. Ma- 
turity $10,000 in each of the years 1912, 1917, 1922 and 1927 

Monroe, Union County, N. C.—Bond Ofjering.—Proposals 
will be received until 12 m., Aug. 1, by J. D. McRae, Mayor 
for $45,000 5% bonds. Authority, Act of Legislature 1907. 
Denomination not to exceed $1,000. Interest annually on 
Jan. 1. Bonds are redeemable $1,000 one year after date 
of issue and $2,000 yearly beginning two years after date 
of issue. A deposit of $500 is required with bid. 

Montreal, Que.—7' em porary Loan. 
$2,000,000 for twelve months at 44% 

Morris, Man.—Debenture Ojjering.—Proposals will be re- 
ceived until July 10 by R. F. MeTavish, Secretary and 
Treasurer, for the following debentures: 


rhis 


—This city has borrowed 
interest. 


$15,000 4% “% refunding debentures. Maturity part yd for 20 years. 
3,500 5% debentures. Maturity part yearly for 10 ye 
The above debentures are dated Jan. 15 1907. Interest 


semi-annual. Total debenture debt, including these issues, 
$23,500. 

, Mount Vernon, Westchester County, N. ¥.—#ond Ojfer- 
July 2, by the 
Author- 


as amended by 


ing.—Proposals will be received until 8 p. m., 
Common Council for $20,000 5% assessment bonds. 
ity, Section 201, Chapter 182, Laws of 1892, 
Chapter 692, Laws 1896, and as further amended by Chapter 
275, Laws 1900. Denomination $1,000. Date July 1 1907. 





Securities will be delivered on or before July 9. 


Interest semi-annually at the City Treasurer’s office. Ma- 
turity July 1 1913. Certified check for $1,000 is required. 
Bonds will 
be certified as to their genuineness by the United States 
Mortgage & Trust Co. of New York City and their legality 
approved by J. H. Caldwell, New York City, whose opinion 
as to legality will be furnished to purchaser. A.W. Reynolds 
is City Clerk. 

The official notice of this bond offering will be jound among 
the advertisements elsewhere in this Department. 

Mount Vernon, Knox County, Ohio.—Bond Sale.—On 
June 24 the $3,000 5% 1-10-year (serial) coupon Madison 
Street sewer and $17,000 5% East High Street (city’s por- 
tion) paving bonds described in V. 84, p. 1322, were awarded 
to Otis & Hough of Cleveland at 103.50 and 103.505 respec- 
tively. The following bids were received: 

Madison Street 
Sewer Bonds 


East High Street 
2aving Bonds. 


$3,000 $17,000 
Otis & Hough, Cleveland $3,105 00 $17,596 00 
W.R. Todd & Co., Cincinnati 3,100 00 17,500 00 
W. J. Hayes & Sons, Cleveland _ - 3,059 00 aie 
Hayden, Miller & Co., Cleveland 7,537 50 
Denison & Farnsworth, Cleveland 7,488 25 
| Hoehler & Cummings, Toledo 7,468 50 
| F. L. Fuller & Co., Cleveland (both issues) - $20,588 Ov -— 
New First Nat. Bank, Columbus (both issues) 20,225 00 
rhe East High Street bonds mentioned above mature $850 


/, coupon court-house | 


each six months from May 1 1908 to May 1 1917 inclusive. 
Muskegon, Muskegon County, Mich.—Price Paid jor 


| Bonds.—We are advised that the price paid for the $15,000 
116% 20-year refunding bonds awarded on June 17 to the 
Harris Trust & Savings Bank of Chicago (V. 84, p. 1504) 
was 100.50. Denomination $1,000 Date July 1 1907 








Interest semi-annual. 


Nashville School District (P.O. Nashville), Brown County, 


Ind.—Bond Sale.—-On Jrune 15 the $2,800 10-16-year (serial) 
coupon school-building bonds described in V. 84, p. 1386, 
were awarded to J. F. Wild & Co. of Indianapolis for $2,- 
| $05 50 (100.196) for 4s 
Nemaha County (P. O. Auburn), Neb.— Bond Sale On 
May 30 this county disposed of $20,000 6% 10-year drainage 
bonds to the Security Savings Bank & Trust Co Toledo 


at 102.875. Interest annually in July. 
New Orleans, La.— Bond Ojjering.—Proposais will be re- 


ceived until 3 p. m. July 23 (postponed from July 12) by 
the Board of Liquidation of the City Debt for the $175,000 
to $200,000 4% coupon school-teachers’-salary bonds offered 
but not sold on March 26. See V. 84, p. 829. Denomina- 
tion $1,000. Date Jan. 1 1907. Interest semi-annual. 
Maturity Jan. 1 1927, subject to call after Jan 1917 
Certified check for $5,000 on the entire issue and for 3% 
on amounts less than the entire issue is required. Past-due 


interest coupons will be canceled before delivery to purchaser. 


Newport, Newport County, R. I.—Temporary Loa This 
city on June 27 negotiated a loan of $25,000 with Ble ake Bros. 
& Co. of Boston at 5.56¢ i, discount. Loan matures Sent. 1 
1907. 

Newton, Harvey County, Kan.—/ond Sale.—Ti-s place 
recently awarded $40,000 5% 15-year refunding bonds, 
dated July 1 1907, to Spitzer & Co. of Toledo. Denomina- 


tion $1,000. Interest semi-annual. 

Norfolk County (P.O. Dedham), Mass. -Tempocer j Loan. 
—This county recently negotiated a loan of $40,000 with the 
Dedham National Bank of Dedham at 5.25% din ount. 
Loan matures Dec. 16 1907. 

Northampton, Hampshire County, Mass.- 
Loan.—This city recently borrowed $50,000 until 
from Bond & Goodwin of Boston at 45% 6%, discount. 

Norwalk, Fairfield County, Coun.—Bond Sale.—We are 
advised that the $75,000 20-year coupon refunding bonds 
offered but not sold on May 10 (V. 84, p. 1198) have been 
awarded at private sale to Blodgett, Merritt & Co. of Boston 
as 4s. 

Norwalk, Huron County, Ohio.—Bond Sale.—This city 
recently disposed of the following bonds: 


$22,500 5° 54%-year paving bonds, awarded to Emery, 
of Cleveland. 

13,000 5% 54-year paving bonds, 
of Cleveland. 


an Tem porary 


N rv. 27 


Andersoa & Co. 


awarded to Emery, Anderson & Co. 


3,750 2%{-year sewer bonds, awarded to the Citizens’ Banking Co. of 
Norwalk. 

3,250 2%{-year sewer bonds, awarded to the Citizens’ Banking Co. of 
Norwalk. 


Norwood (P. O. Ind. Sta. H, Cincinnati), Ohio.— ond 


Ofjering.—Proposals will be received until 12 m., July 26, 
by W. E. Whichgar, City Auditor, for $4,000 4% fire and 
Authority, Section 2835, 


»0lice-station-equipment bonds. 
Revised Statutes, and an ordinance passed by the City Coun- 
cil on Feb. 18 1907. Denomination $500. Date, day of 
sale. Interest semi-annual. Maturity 25 years. Certi- 
fied check for $200, payable to the City Treasurer. ‘s re- 


quired. Purchaser to pay accrued interest. 

Oakland, Alameda County, Cal.—Bond Ojjering Again 
Postponed.—The offering of the $992,000 414% gold coupon 
gear bonds wane h was to have taken place June 17 
(V. 84, p. 1322,) has again been postponed; this time until 
Aug. : 

Orange County (P. O. Hillsboro), N. C.—Bond Ojfering.— 
Proposals will be received until July 1 by P. C. Collins, 
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Chairman Board of Road Commissioners, for $40,000 5% 
coupon bonds for macadamizing roads. Denomination 
$500. Date July 1 1907. Interest semi-annually at the 
Bank of Orange in Hillsbroo. Maturity July 1 1937. This 
county has no debt at present. Assessed valuation 1906, 
$12,000,000. Delivery of bonds, $10,000 on July 1 in each 
of the years 1907, 1908, 1909 and 1910. 

Papilion, Sarpy County, Neb.—Bond Sale.—This village 
recently awarded the $18,000 5% 5-20-year (optional) water 
bonds offered but not sold on April 30 (V. 84, p. 1198), to 
the City Savings Bank of Omaha at par, less accrued interest. 
Denomination $1,000. Date April 11907. Interest annual. 

Park City School District No. 5 (P. O. Park City), Yel- 
lowstone County, Mont.—Bonds Not Sold—Bond Ojjering.— 
No sale was made on June 15 of the $15,000 10-20-year 
(optional) coupon bonds described in V. 84, p. 1386. ro- 
posals are again asked for these bonds and will be received 
this time until July 23. 

Pataskala School District (P. O. Pataskala), Licking 
County, Ohio.—Bond Ojffering.—Proposals will be received 
until 12 m., July 6, by Seymour Smith, Clerk of Board of 
Education, for $30,000 414% school-building bonds. Au- 
thority, Sections 3991 and 3992, Revised Statutes: De- 
nomination $1,000. Date July 1 1907. Interest semi- 
annual. Maturity $1,000 yearly on July 1 from 1908 to 
1937 inclusive. Bonds are tax-exempt. Certified check for 
$1,000 is required. These securities were offered without 
success as 4s on June 8. 

Paulding, Paulding County, Ohio.— Bond Sale.—On June 
24 the $16,000 5% William Street improvement bonds de- 
scribed in V. 84, p. 1386, were awarded to the Paulding 
Deposit Bank at 103 and accrued interest. Maturity $1,500 
yearly on June 1 from 1908 to 1915 inclusive and $2,000 on 
June 1 in each of the years 1916 and 1917. 

Peel County, Ont.—Debenture Ojjering.—Proposals will 
be received until 8 p. m., July 6, by C. A. Irvine, County 
Warden (P. O. Brampton), for $100,000 4% public-highway- 
improvement debentures. Interest annual. Maturity 30 
vears. 

Penfield Union Free School District No. 1 (P. O. Penfield), 
Monroe County, N. ¥.—Bond Sale.—On June 20 the $15,000 
5% gold coupon school bonds described in V. 84, p. 1445, 
were awarded to the Rochester Savings Bank of Rochester 
at 103.833—a basis of about 4.553%. The following bids 
were received: 

Roch.Sav. Bank, Rochester.$15,575| National Bank of Commerce, 


Otis & Hough, Cleveland.... 15,402; Rochester............... ,000 
Myron W. Greene, Rochester 15,025! E.Seymour&Co., N.Y. (4.60s) 15,027 


Maturity $750 yearly on Dec. 1 from 1908 to 1927 inclusive. 





Perinton (P. O. Fairport), Monroe County, New York.— | 


Bond Sale Not Consummated.—We are advised that the 
$25,000 1-20-year (serial) registered town-hall bonds awarded 
on June 20 (V. 84, p. 1504) to the Rochester Savings Bank 
of Rochester at 100.04 and accrued interest for 44s take 
the place of the $25,000 1-20-year (serial) registered town- 
hall bonds awarded on March 4 (V. 84, p. 587) to W. J. 


a@ Monroe County Savings Bank, Rochester, $100,000—4.04 %. 
h Security Trust Co., Rochester, $200,000—5.40 %. 
d Broadway Savings Institution, New York, $25,000—4.75% and $5 
premium. 
Alllance Bank, Rochester, $300 ,000—5.50 %. 
Bond & Goodwin, New York, $300,000—5.875 %. 


P ¢ Queries $100,000 notes. hk Awarded $175,000 notes. d Awarded 
25, notes. 

Rochester, Beaver County, Pa.— Bond Ojjering.—Proposa 1 
will be received until 7:30 p. m., July 1, by James W. Don- 
caster, Borough Secretary, for $35,000 444% bonds. De- 
nomination $1,000. Interest Jan. 1 and July 1. Maturity 
after July 1 1923. Bonds are exempt from taxation. Cer- 
tified check for $100, payable to the Secretary of the Town 
Council, is required. Bonded debt, including this issue, 
$70,100. Assessed valuation, $2,898,636. 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 

Rockaway Township School District (P. O. Rockaway), 
Morris County, N. J.—Bond Ojfering.—-Proposals will be re- 
ceived until 7:30 p. m., July 11, for the $4,000 5% coupon 
school-house and site-purchase bonds voted on June 8. 
Denomination $1,000. Date July 5 1907. Interest semi- 
annual. Maturity $1,000 yearly on July 5 from 1910 to 
1913 inclusive. Bonds are exempt from taxation. Bonded 
debt, including this issue, $6,000. C. W. Hall is District 
Clerk. 

Rockford Township (P. O. Buffalo), Wright County, Minn. 
—Bond Sale.—On June 22 the $1,200 6% registered town-hall 
bonds described in V. 84, p. 1446, were awarded to Albert 
Boener of Buffalo. Maturity $600 in one year and $600 in 
two years. 

Rocky Mount, Edgecombe County, N. C.—Bonds Not Sold. 
—Up to June 20 no sale had yet been made of the $155,000 
5% 40-year coupon school-building, water, light and street- 
improvement bonds described in V. 84, p. 1323. Denomi- 
nation $1,000. Date July 15 1907. 

Ross County (P. O. Chillicothe), Ohio.— Bond Sale.—On 
June 24 the $20,000 5% coupon bridge bonds described in 
V. 84, p. 1505, were awarded to the Ross County Bank of 
Chillicothe at 104.275. Maturity $2,000 every six months 
from Jan. 1 1910 to July 1 1914 inclusive. 

St. Bernard (P. O. Cincinnati), Hamilton County, Ohio.— 
| Bond Sale.—On June 24 the $4,820 5% Tower Avenue im- 
provement assessment bonds described in V. 84, p. 1265, 
were awarded to Weil, Roth & Co. of Cincinnati at 103.143 


and accrued interest. Following are the bids: 
Weil, Roth & Co., Cin. ...$4,971 50|German Nat. Bank, Cin. _.$4,880 25 
Seasongood &Mayer, Cin... 4,943 70/B. W. Schulkens, Cin.... 4,870 00 
| Otis & Hough, Cleveland... 4,905 00} 
Maturity part yearly from Feb. 1908 to Feb. 1917 inclusive. 
St. Clair County Drainage District No. 1, Ill.—Bond Ojfer- 
ing.—Proposals will be received until 1 p. m. July 6 by 
Frederick B. Harding, Clerk of the Board of Drainage Com- 
missioners, No. 344 Collinsville Avenue, East St. Louis, 
Ill., for $184,000 5% drainage bonds. Interest annual. 








Hayes & Sons of Cleveland, which sale was never consum- 
mated. 

Philadelphia, Pa.— Bond Sale.—On June 24 the $6,000,000 
4%, 30-year registered bonds, a description of which was 
given in V. 84, p. 1265, were awarded to a syndicate headed 
by Drexel & Co. and Brown Bros. & Co. of Philadelphia at 
100.27—a basis of about 3.985%. 

Plumas County (P. O. Quincy), Cal.—Bonds Voted.—An 
election held June 8 resulted in favor of .a proposition to 
issue $100,000 4% bridge and highway bonds. The vote 
was 418 “for” to 204 “against.’”” Denomination $1,000. 
Interest semi-annual. 

Portland, Cumberland County, Me.—7'emporary Loan.— 
This city on June 22 negotiated a loan of $100,000 (V. 84, 
». 1505) with Bond & Goodwin of Boston at 5.37% discount. 
pes matures Oct. 1 1907. 

Rainier, Columbia County, Ore.—Bond Sale.—On June 15 
the $25,000 10-20-year (optional) water bonds described in 
V. 84, p. 1446, were awarded to Morris Bros. of Portland 
at 101 for 6s. Interest semi-annual. 

Red Cloud School District (P. O. Red Cloud), Webster 


County, Neb.—Bids Rejected—Bond Ojjering.—All bids re- | 
ceived on June 20 for the $25,000 414% 5-20-year (optional) | 


school-building and heating-plant bonds described in V. 84, 
p. 1323, were rejected. We are informed that these bonds 
will be re-offered on July 13. 

Red Deer, Alta.— Debentures Not Sold.—We are advised 
under date of June 20 that this town is still offering for sale 


the six issues of 5% debentures, aggregating $67,300, de- | 


scribed in V. 84, p. 1138. 


Maturity $13,000 yearly from two to fourteen years inclusive 
and $15,000 in fifteen years. Certified check for $1,000 is 
| required. 

| .§$t. Clair County School District No. 182, Ill.—Bond Sale. 
|} —On June 17 $2,700 6% school-building bonds were awarded 
to the Trowbridge & Niver Co. of Chicago at 102. Pur- 
chaser to furnish blank bonds. Denomination $675. Date, 
day of delivery. Interest semi-annual. Maturity $675 
every five years. 


| 
| St. Clair Heights, Wayne County, Mich.—Bonds Not Sold. 


—No sale was made on June 7 of an issue of $4,583 74 6% 
sewer bonds offered on that day. 
St. Joseph, Berrien County, Mich.—Bonds Voted.—An 
| ¢lection held June 3 resulted in favor of a proposition to issue 
$30,000 bridge-building bonds. 
| $t. Paul, Minn.—Bond Ofjering.—Proposals will be re- 
| ceived until 12 M. July 17 by the Sinking Fund Committee 
| at the office of Louis Betz, City Comptroller, for the following 


bonds: 
| $150,000 4% coupon sewer bonds to be dated May 1 1907 and mature 
April 193 


| 50,000 4% —. park bonds to be dated June 1 1907 and mature May 
31 1937. 


| Coupon bonds will be exchanged for registered bonds as 
| any time. Denomination $100 or any multiple thereof not 
| exceeding $1,000. Interest semi-annually at the financial 
agency of the city of St. Paul in New York City. Certified 
| check for 2% of the bonds bid for, payable to the City 
Treasurer, is required. Accrued interest to be paid by pur- 





| 
chaser. 


Redlands, San Bernardino County, Cal.—Honds Voted.— | ee ct cae? 
| The official notice of this bond offering will be found among 


The election held June 18 resulted in favor of the proposition 
to issue $25,000 414% gold coupon public-park bonds de- 
scribed in V. 84, p. 1587. 


Richardton, Stark County, No. Dak.—Bond Sale.—On | 


June 6 $3,500 4% village-hall and fire-apparatus bonds were 
disposed of to the State of North Dakota at par. 
tion $250 


Rochester, N. ¥.—Z'emporary Loans.—The following bids | 


the advertisements elsewhere in this Department. 
Salem, Essex County, Mass.—7'emporary Loan.—This 
city recently negotiated a loan of $65,000 with Loring, Tol- 


5.32% discount. Loan matures 


| man & Tupper of Boston at 


Denomina- | Oct. 17 1907. 


Sandusky, Erie County, Ohio.—Bond Sale.—Following are 
the bids received on June 21 for the $8,000 4% 20-year gen- 


were received on June 27 for $100,000 local-improvement | eral refunding bonds and the $75,000 4% 15-year water- 


iid $200,000 local-improvement renewal notes: 


filtration-plant-construction bonds described in V. 84, p. 1387: 
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- . 
156s 
General refunding Water filtration 
bonds. plant bonds. 
$8,000 $75,000 
American Banking Co., Sandusky ----.--.-.--- $8,175 00 $75,100 00 
Otis & Tee. CHEPGeOe.. aansens<cqeneciass 8,060 80 75,502 50 


75,420 00 


Toledo Fire & Marine Insurance Co., Sand’ sky 8,140 00 


Third National Exchange Bank, Sandusky - . 8,080 00 
Third National Bank, Cincinnatt- - 8,000 00 


All bidders offered accrued interest in addition 
bids. 

Santa Barbara School District (P. O. Santa Barbara), 
Santa Barbara County, Cal.—Bond Sale.—On June 17 the 
$20,000 5% 1-20-year (serial) gold school-building bonds 
described in V. 84, p. 1324, were awarded to the Harris 
Trust & Savings Bank of Chicago at 105.91—a basis of about 
4.30% 

Sarnia, Ont.—Price Paid for Debentures. —We are informed 
that the price paid for the $30,000 444% debentures awarded 
on May & (V. 384, p. 1199) to Wood, Gundy & Co. of Toronto 
was 96 and accrued interest. Debentures are dated April 16 
1907. Interest annually in December. 


to their 





Canton and Painesville State Road improvement bonds. 
Authority, Section 2835, Revised Statutes. Denomination 
$500. Date July 1 1907. Interest March 1 and Sept. | 
at the office of the Township Treasurer. Maturity $500 


each six months from March 1 1908 to Sept. 1 1912 inclusive 
Certified check for $300, payable to the Township Treasurer. 

is required. Purchaser to pay accrued interest and furnish 
blank bonds with coupons attached. 


Sharon, Mercer County, Pa.—Bonds V oted—Bond Ojjering. 
—This borough on June 25, by a vote of 400 to 200, author- 
ized the issuance of the $100,000 4% 10-30-year improve- 
ment bonds mentioned in V. 84, p. 1506. Proposals for these 
bonds will be received until Aug. 1. 

Shelby, Cleveland County, No. Car.—Bond Sale.—On 
June 1 $35,000 5% 30-year school-building bonds were 
awarded to the Trust Company of Dallas in Dallas for 
$35,200 (100.571) and cost of bonds. Denomination $1,000. 
Date June 1 1907. Interest, semi-annual! 

South Carolina.—7 em porary Loan.—We are informed that 





Savannah, Andrew County, Mo.—Bond Sale.—This city 
water-works bonds voted 
1072) to the Harris Trust & Savings 

Denomination $500. 


on May 1 awarded the $35,000 5% 
on April 22 (V. 84, p. 
Bank of Chicago at 102. 


1907. Interest semi-annual. Maturity 


May 1 from 1908 to 1917 inclusive and $2,000 yearly on May 1 


from 1918 to 1927 inclusive. 


Scotland County (P. O. Memphis), Mo. 


June 22 the $50,000 4% 1-5-year 
dated June 1 1907 and described in 
awarded to B. F. Compton at par. 
from the Little & Hays Investment Co. 
Seneca, Oconee County, 8. C. 
will be received until 6 p. m., July 6, 
Chairman Board of Public Works, for 
light-plant bonds. Date July 1 1907. 
Maturity July 1 1947, subject to call 


iP 


Shalersville Township, 


A bid was also received 
of St. 
Bond Ofjering. 


$15,000 5% 
Interest semi-annual. 

after 
Certified check for 5% of amount bid is required. 
Portage County, 
Offering. ee will be received until 12 m. 
by Orville Reynolds, Township Clerk, for $5,000 5% ® coupon 





Date May 1 
yearly on 


$1,500 year school-building 


Louis. 


-Proposals 
by W. F. Austin, 
electric- 


County, Mo.—Bond 


1927 


July 1 were awarded to hte 
Ohio.—Bond 
July 20, | issue $30,000 5 se 


“for” to 3 


Valcerde County (P. O. Del Rio), Texas. 


this State recently negotiated a loan of $250,000. 


Streator School District No. 45 (P. O. Streator), La Salle 
County, Ill.— Bond Sale.—On June 15 the $40,000 5% 


5-15- 


bonds described in V. 84, p. 1200, were 


awarded to the Harris Trust & Savings Bank of Chicago. 


| Toombs County (P. O. Lyons), Ga.—Bonds Dejeated.— 

-Bond Sale.—On | This county on June 12 defeated a proposition to issue 

(serial) court-house bonds | $25,000 court-house-furnishing and jail bonds. The vote 
94, p. 1506, were | was 113 “for” to 197 “against.” 


Tulsa, Ind. Ter.—Bond Election.—An eiection will be held 
July 7 to vote on the question of issuing $55,000 20-year 
school-building and sewer bonds. 


Unionville School District (P. O. Unionville), 


Putnam 


Sale.—On June 24 the $5,000 5%, 10-20- 


year (optional) building bonds described in V. 84, p. 1507, 


Marshall National Bank at 102.52. 
-Bonds Voted 


An election rs June 14 resulted in favor of a proposition to 


hool-building bonds. The vote was SO 


dot Te ue 








NEW LOANS. 





81,000,000 


CITY OF LOUISVILLE, KY., 


SEWER 


Office of the Commissioners of Sewerage of Louis- 
ville, Rooms 505 and 507 Equitable Building, 
corner of Fourth Avenue and Jefferson 
Streets, Louisville, Ky. 


June 13th, 1907. 

The Mayor of the City of Louisville has deliv- 
ered to the Commissioners of Sewerage of Louis- 
ville for sale One Million Dollars ($1,000,000) of 
the bonds of the City of Louisville, issued by 
authority of an Act of the General Assembly of 
the Commonwealth of egg A approved the 
19th day of February, 1906, entitled ‘‘An Act to 
Enable Cities of the First Class to Construct a 
Comprehensive System for the Disposition of 
Sewerage," and executed under the provisions 
of an Ordinance of the General Council of the 
City of Louisville passed in accordance with sald 
Act numbered 258 of the series of 1906, ent tled 
‘An Ordinance Concerning the Issuance of Bonds 
of the City of Louisville in the sum of $4,000,000 
for the Construction of a Comprehensive System 
for the Disposition of Sewerage, approved Oc 
tober 2nd, 1906, and published, as required by 
y, on October 2, 1906. 

The bonds are of the denomination of One 
Thousand Dollars ($1,000) each, dated February 
1, 1907, become due and payable forty years after 
date, and bear interest at the rate of four jper cent 
per annum, payable semi-annually, with’ interest 
coupons attached: principal and Interest payable 
in gold coin of the United States of America of 
Present standard weight and fineness and nego 
tlable and payable to bearer at the First National 
Bank of the City of New York in the State of 
New York. 

The bonds are exempt from all forms of taxa 
tion for municipal purposes of the City of Louls 
ville, and are made a charge upon the Sinking 
Fund of sald City A tax Is to be levied on all 
the property subject to municipal taxation in the 





City of Louisville sufficient to pay the principal 
and Interest of sald bonds, and Is orde to be 
annually collected and pald Into the Sin 
of the City of Loulsville to be used ak 
payment of the principal and interest 





ine 
e for the 
thereof. 


BONDS 


The bonds have been declared valid by judgment 
of the Court of Appeals, the court of last resort 
within the State o Kentucky. 

Sealed proposals for the purchase of the whole 
or any number of said bonds will be received by 
the Commissioners of Sewerage until TWELVE 
O'CLOCK ON THE 10TH DAY OF JULY 1907 
at the office of said Commissioners in the Equita- 
ble Building at the corner of Fourth Avenue and 
Jefferson Street in the City of Loulsville, Ken 
tucky. Proposals must be made upon blanks 
furnished by the Commissioners of Sewerage and 
marked ‘Proposals for Bonds."" The Commis- 
sloners of Sewerage reserve the right to reject 
any or all bids or to accept the whole or any part 
of a bid for the bonds proposed to be purchased 
by_ any bidder. 

No proposal will be considered for less than the 
»ar value of said bonds, and must be accompanied 

y a certified check on a national or State bank 
doing business in the City of Louisville, for two 
per centum of the face value or the whole number 
of bonds proposed to be purchased by such bidder. 
Checks will be returned to unsuccessful bidders. 

Purchasers will pay accrued interest from the 
date of said bonds until the delivery thereof. 

Bonds will be ready for delivery in the City 
Louisville at the ofifce of the Commissioners 
Sewerage, in sald Equitable Building, as soon 
allotments are made to successful bidder 
bidders. 

A failure to deposit a certified check in full pay 
ment of the amount of bunds bid for and allotted 
to any bidder, on ten days’ notice that same are 
ready for delivery, may be, at the uption of the 
Commissioners of Sewerage, considered as a can- 
cellation of the bid. 

The amount of the check accompanying the 
bid will be held for the payment of any expense 
or damage caused by reason of the failure to pay 
for said bonds to the extent of any such expense 
or damage Incurred. 

Further information will be given and coples of 
prospectus furnished upon applicatior | 

CHAS. P. WEAVER, P.L. ATHERTON 

Secretary & Treasurer. 


of 
of 
as 
or 





Mac Donald,McOoy & Uo., 
MUNICIPAL AND CORPORATION 


BONDS. | 
18x La Salle Street, Chicago. — 


BONDS witt.or COUPONS: 


with stee!-plate borders, or lithograpbed, or part- 
ly printed from type. If the latter, then can be 
DELIVERED IN FEW DAYS|' 
Ca engraved in best manner, or partly 
bograpnhed and partsy orinted 


ALBERT B. KING & CO,, 206 Broadway, N. Y., | 


INVESTMENT BONDS 


Lists upon request. 


Denison & Farnsworth, 


BOYVTON 
CLEVELAND and PHILADELPHIA. 


H.C. awe ie Co.| 


» | 
Chairman. | 





First Nat. Bank Building, Chicago 


| CITY COUNTY BONDS | 


AND TOWNSHIP 


NEW LOANS. 
$20,000 
City of Mount Vernon, 


(Westchester County, N. Y.) 
ASSESSMENT BONDS 


The Common Counci] of the City of Mount 
Vernon will, at the Lucas Building, Depot Place, 
in said city on the 2ND DAY OF JULY, 1907, 
AT 8 O'CLOCK P. M., receive sealed proposals 
for the purchase of twenty assessment bonds of 
said City of Mount Vernon. numbered consecu 
tively as issued from 1,008 to 1,027, both inclu 
sive; and that the said twenty bonds will be sold 
to the highest bidder at a public sale to be held 
at said time and place. These are a series of 
bonds which are authorized to be issued under 
and pursuant to Section 201 of Chapter 182 of 
the Laws of 1892, as amended by Chapter 692 
of the Laws of 1896, and as further amended by 
Chapter 275 of the Laws of 1900. Each bond 
will be for the principal sum of One thousand 
dollars and will bear interest at the rate of five 
per centum per annum, payable semi-annually 
at the office of the City Treasurer of the City of 
Mount Vernon. They will be dated July 1, 1907, 
and payable on the first day of July, 1913. The 
bonds will be delivered to the purchaser on or 
before July 9, 1907. Each bid for the said bonds 
must be accompanied by a certified check for 
One thousand dollars as security for performance 
of bid if accepted. That the said Common Coun 
cll will at sald time and place open such proposals 
as may be received and accept the highest thereof 
if it be deemed for the best interests of the City 
so to do; but It reserves the right to reject any ot 
all proposals should it deem it advisable. Bonds 
will be engraved under the supervision of and 
certified as to genuineness by the United States 
Mortgage & Trust pe ae and their legality 
approved by J. H. Caldwell, Esq., of New York 
City, whose opinion as to legality will be furnished 
to the purchaser. By statute the bonds cannot 
be sold for less than par and accrued interest 

By order of the Common Council 





Date’ Mount Vernon, N. Y., June 18th, 1907 
A.W. REYNOLDS, FREDBRICK W.CLARK 
City Clerk Acting Mayo 





Speeiatists in New Jersey Securities. 


EISELE & KING, 
BANKERS, 


Members of New York and Philadeipbia 
c& Brohanges. 


Private Wires to 757-759 Broad St. 
N.Y. and Philadelphia. NEWARK, 





THE 
NORTHERN AUDIT CO. 
52 Broadway, New York 


CHAS GRISWOLD BOURNE, President ~ 
Telephone 4502 Broad 


UMI 
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JUNE 29 1907. | 

Wallington School District (P. O. Rutherford), Bergen 
County, N. J.—Bond Ojjering.—Proposals will be received 
until 8 p. m. July 8 by the Board of Education for $13,000 
414% coupon public-school-addition bonds. Denomination 
$500. Date May 1 1907. Interest semi-annually at the | 
Passaic National Bank of Passaic. Maturity $500 yearly on 
May 1 from 1918 to 1943 inclusive. Certified check for 5% 
of bonds bid for, drawn on a State or national bank or trust 
company, and made payable to the “Board of Education,” 
is required. Arthur J. Prall is District Clerk. 

Wayland, Allegan County, Mich.—Bond Sale.—On June 5 
$15,000 5% water-works bonds were awarded to the Way- 
land State Bank of Wayland at par. 

Wellesley, Norfolk County, Mass.—T7emporary Loan.— 
This place has negotiated a loan of $10,000 with the Wellesley 
National Bank of Wellesley at 5.17% discount. Loan ma- } 
tures in five months. 

Wellington, Sumner County, Kan.—Bonds Voted.—By a 
vote of 307 to 83, this city on June 18 authorized the issuance 
of $25,000 city-hall bonds. Interest not to exceed 5%. 
Maturity not to exceed twenty years. Date of sale not yet 
determined. 

West Bend, Washington County, Wis.—Bond Sale.—On 
June 20 $25,000 5% coupon water-works bonds were awarded 
to Mason, Lewis & Co. of Boston at 106.02. By the terms 
of the offering purchaser is required to furnish blank bonds. 
Bids were also received from the Harris Trust & Savings 
Bank of Chicago, Rudolph Kleybolte & Co. of Chicago and | 
the Bank of West Bend in West Bend. Denomination | 
$2,000, except one bond for $1,000. Date Sept. 1 1907. 
Interest payable in West Bend. Maturity $1,000 on March 
1 1914 and $2,000 yearly on March 1 from 1915 to 1926 in- 
clusive. 

West Orange, Essex County, N. J.—Bond Sale.—Local 
papers state that the only bid received on June 18 for the | 
$142,000 444% 10-year gold coupon sewer bonds described 
in V. 84, p. 1448, was from the Orange National Bank of | 
Orange at par. 

Whittier, Los Angeles County, Cal.—Bonds Dejeated.— | 
An election held June 12 resulted in the defeat of a propo- 
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sition to issue $95,000 sewer bonds. The vote was 225 
“for” to 191 ‘‘against,’”’ two-thirds majority being necessary 
to authorize. 

Williamston, Martin County, No. Car.—Hond Ojjeriny.— 
Further details are at hand relative to the offering on July 
10 of the $8,000 5% coupon Town Building bonds men- 
tioned in V. 84, p. 1448. Proposals for these bonds will be 
received until 12 m. on that day by C. H. Godwin, Town 
Clerk. Denomination $500. Interest semi-annually at the 
Bank of Martin County in Williamston. Maturity thirty 
years. The town has no debt at present. Assessed valua- 
tion $600,000. 

Wilmington, New Castle County, Del.—Bond Ojjering.— 
Proposals will be received until 12 m. July 3 by the Finance 


| Committee, William P. White, Chairman, for $430,000 4% 


gold water-works bonds. These securities are. part of an 
issue of $800,000 authorized by an Act of the General Assem- 
bly approved March 29 1907. Denomination $1,000. Date 
May 1 1907. Interest semi-annually at the Union National 
Bank of Wilmington. Maturity on May 1 as follows: $30,000 
yearly from 1910 to 1913 inclusive, $40,000 yearly from 
1914 to 1917 inclusive and $50,000 yearly from 1918 to 
1920 inclusive. Each bid must be made on a blank form 
furnished by the city and must be accompanied by a certified 


| check for 2% of bonds bid for, drawn on a bank or trust 


company of Wilmington, and made payable to Charles H. 
Blaine, City Treasurer. Bonds to be delivered July 17. 
These securities will be certified to as to their genuineness 
by the United States Mortgage & Trust Co. of New York 
City. Accrued interest to be paid by purchaser. 

Bond Sale.—This city recently awarded the $250,000 
street and sewer bonds, offered without success as 4s on 





| May 22 (V. 84, p. 1268),to N. W. Harris & Co. of Boston 


as 44s. . 

Wyandotte, Wayne County, Mich.—Bond Sale.-—On June 
26 the $24,000 444% 30-year street-paving-intersection 
bonds described in V. 84, p. 1508, were awarded to E. H. 
Rollins & Sons of Chicago at 100.55 and interest—a basis of 
about 4.467%. 

Woonsocket, Providence County, R. I.—Bond Sale.—On 
June 24 the $200,000 44% 20-year gold coupon (with 
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8200,000 
CITY OF ST. PAUL, 
BONDS 


Four Per Cent—Thirty Years 


SEALED PROPOSALS will be received at the 
office of the City Comptroller by the Sinking 
Fund Committee until 12 o'clock noon, on 
JULY 17, 1907, and opened at that time, for the 
whole or any part of $200,000 00 of bonds of the 
City of St. Paul, described as follows: 

$150,000 00 SEWER BONDS dated May 1 
1907 and maturing April 30, 1937, bearing in 
terest at 4%. Bonds tn denomination of $1,000 00. 


$1,200,000 


SOUTH PARK 


4 PER CENT SERIAL BONDS 


The South Park Commissioners (Chicago, Ill.) will receive proposals 


And + — 
"$50,000 00 PARK BONDS, dated June 1, 1907, | for Twelve Hundred|(1 ,200)One Thousand Dollar ($1,000) Four (4%) Per 


and maturing May 31, 1937, bearing interest at 


four (4%) per cent. Bonds in denomination of |Cent Serial Bonds until Four P. M., 


$100 00 or any multiple thereof not exceeding 
$1,000 00 each, as the purchaser may desire. 
Both issues will be coupon bonds, Interest pay 
able semi-annually: Interest and principal pay 
able at the Financial Agency of the City of St. 


Tuesday, July 2nd, 1907, 


P in New York City. B be delivere . . . aks - 
“the Comptroller's office, where payment must |}at the office of said South Park Commissioners, 57th Street and Cottage 


at the Compinaier S office, where payment must 
be made, the purchaser to pay accrued interest 


to date of delivery. A. certified check, payable | Grove Avenue, in the City of Chicago. 


to the City Treasurer of the City of St. Paul for 
two (2%) per cent of the par value of the bonds 
bid for, must accompany each bid that will be 


Full information and form of proposal may be obtained upon appli- 


considered. The Committee reserves the right |] ¢ation to the undersigned. 


to reject any and all bids. 

Descriptive circulars will be mailed on ap 
plication. 

These bonds can be exchanged for Registered 
Bonds In any denomination, at any time after their 
issue 

Proposals to be addressed to 

LOUIS BETZ, 


E. G. SHUMWAY, 
Secretary. 





City Comptroller. 
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privile ge of registration) refunding bonds described in v. 84, 
Harris & Co. of Boston at 
of about 


p. 1503, were awarded to N. W. 
Po1.08" and accrued interest—a basis 
Following are the bids: 
N.W. Harris & Co.,{for 434s.101.069/E H. 
Boston -\fo or 4s _. 93.079) Blodget, 
Merrill, Oldham &/ for 44s 101.419 
Co., Boston... ..*\for 4s 93.819 


* For all or none. a For both issues. 


Bonds 


Yakima County School District No. 


Ojjering. ag will be received until 11 a.m. 


by Lee Tittle, 


interest. Laws 
annually 
years, subject to call after 
1906, $364,080. 


Authority page 357, 


five years. 


Yakima County School District No. 
a pon ga a will be received until 10 a. 
: (P. O. North Yakima) for 
$5,000 coupon school-addition bonds at not exceeding 6% 
of 1897. 


by Lee Tittle, County Treasurer 


interest. Authority Page 357, Laws 


annually at the County Treasurer’s office. 


years, subject to call after ten years. 
1906, $305,865. 


Yellow Springs, Greene County, Ohio.—Bond Sale.—On 


June 22 the $1,930 5% 6-year coupon 
scribed in V. 84, p. 1448, 
Cashier of the 
$1,956—the 
4.739%. 


a will be received until 8 p. m. 
of ater Commissioners, John 
$150,000 444% registered water bonds. 


ter 36, Laws of 1873, as amended by Chapter 368 of the Laws 


Rollins & Sons, Boston *97.14 
Merrill & Co., 


Not Sold.—Al\ bids received for 
30-year gold coupon (with privilege of registration) funding 
bonds offered on the same day (V. 84, p. 1508) were rejected. 


County Treasurer (P. O. North Yakima) for 
2,500 cou yon school-addition bonds at not exceeding 6% 
of 1897. 
at the County Treasurer’s office. 


were awarded to P. M. 
Miami Deposit Bank of Yellow Springs for 
price thus being 101.347—a basis of about 
This was the only bid received. 

Yonkers, Westchester County, N. ¥.—Bond Ojjering.— 
, July 8, by the Board 
J. Devitt, 


$1,000, 
1907. 


were 
p. 1448. 


4.419%. A.W. 


Bos_a96.655 


the $200,000 4% 


to the 

p. 1508), 
1949, 
34, Wash.—Bond | 1950. 
July 13 
June 


Interest 


payable to 
Commissioners, is required. 
Kingsbury is Clerk of the Board. 

offered without success as 4s on June 13. 


Treasurer of the Board of Water 
Bonds will be delivered July 15 
These bonds 

See V. 84, 


the 


Yonkers School District (P. O. Yonkers), Westchester 
County, N. Y.—Description of Bonds.—We are advised that 
of the $11,200 4% registered school bonds awarded on age so 
People’s Savings 

$8,700 are dated May 15 1907 
and $2,500 are dated June 1 1907 

Interest April 1 and Oct. 1. 
Youngstown, Mahoning County, Ohio.—Bond Sale.—On 
24 the following bids were received for the five issues of 
5% street-improvement bonds aggregating $34,935, described 


Bank of Yonkers at par (V. 
and mature ‘April 4 
and mature April 1 


, in V. 84, p. 1326: 
Maturity twenty West Federal Caroline St. FijthAve. Broadway Seneca St. 
Assessed valuation St.widening extension paving paving sewer 
bonds. bonds. bonds. bonds. bonds 
$19,000 $4,500 $5,340 $2,515 


Otis & Hough, Cleve 
Dime Savs. Bk., Akron 
Firemen's Pension Fund, 
Trustees, Youngstown 
New First Nat. Bk., Col_ 
Denison & Farnsworth, 
Cleveland . . 
Hoehler& Cummings,Tol 
Hayden, Miller & Co., Cl. 
Breed & Harrison, Cinn 


~~ @ Successful bi idders. ~*” 


32, ee ee 
July 13 


Interest 
Maturity fifteen 
Assessed valuation 


July 22, 
bonds: 
$15,000 5% West 


funding bonds de- by Wm. I. 


Stewart, 





President, for 
Authority, Chap- 





a$19,461 00 


19,150 00 


19,420 00 
19,402 75 aenaie ‘ z 
19,313 50 aie aie aa al 
19,267 61 nie taie anecnas Suninindl 


Boardman Street widening bonds. 
yearly on Oct. 1 from 1909 to 1913 inclusive. 
375 5% vereet-opening bonds. 
15,000 5% water-main-extension bonds. 
Oct. 1 from 1909 to 1913 inclusive. 
42,000 5 % various-street-improvement (city’s portion) bonds. 
7,000 yearly on Oct. 1 from 1909 to 1914 inclusive 
1,560 5% Spruce Street grading bonds. 
wm from 1908 to 1912 incluisve. 
The above bonds are dated July 


annually at the office of the City Treasurer. 


$3,580 
@$4,53500 __.._- 2 whe 


a$5,446 00 a$3,651 00 
5.34500 3,583 00 a$2,5 


4,505 00 17 00 





=a 


"a 
Bond Offering. a will be received until 2 p. 


Davies, City Auditor, for the fetlewing 


Maturity $3,000 


Maturity Oct. 1 1909. 
Maturity $3,000 yearly on 


Maturity 
Maturity $312 yearly. ‘on Oct. 1 


29 1907. Interest semi- 


Bids must be 











of 1907. Denomination to suit purchaser. Date July 1] made for each block of bonds separately and must be accom- 
1907. Interest April 1 and Oct. 1 at the office of the City | panied by a certified check on a national bank for 2% of 
Treasurer. Maturity April 1 1927. Certified check for | each block bid for, made payable to the City Auditor. 
NEW LOANS. NEW LOANS. NEW LOANS. 
8450,000 835,000 8250,000 
PENSACOLA, FLORIDA, | Borough of Rochester, Pa.,| Montgomery, County, Alabama, 
444% Improvement Bonds. 42% BONDS PUBLIC ROAD BONDS 


Sealed bids will be received by the Board of 
Bond Trustees of the City of Pensacola, Florida, 
until JULY 9TH, 1907, at 12 o'clock noon, for 
the purchase of all or any part of $450,000 4% % 
Improvement Bonds of the City of Pensacola, 
Florida. The legality of the bonds will be ap- 
greyed by Messrs. Dillon & Hubbard of New 

fork. Further particulars with reference to said 
bonds and blank forms for bids can be had on 
application to hy 4 undersigned or to the United 
States Mortgage & Trust Company, New York. 

L. HILTON GRE EN, 
Chairman Board of Bond Trustees, 
Pensacola, Florida. 








Perry, Coffin & Burr, 


INVESTMENT BONDS. 
60 State Street, 
BOSTON. 





READY JULY 15. 
HAND-BOOK 


OF 
Railroad Securities 


(Issued Semi-Annually by the Publishers of the 
COMMERCIAL & FINANCIAL CHRONICLE.) 


JULY, 1907, EDITION. 


TERS 
To Bankers and Brokers, in quantities, 
with their cards lettered in gilt on the 
cover, at special rates. 
Price ot Single Cepics, - - #8100 
To Subscribers of the hrenicle, - %% 


Commercial & Financial Chronicle, 


Pine Street, cer. Pearl Street, New York 





The Borough of Rochester, in the County oj 
Beaver and State of Pennsylvania, will receive 
bids until JULY 1ST, 1907, AT 7:30 P. M., 
for the sale of $35,000 00 of bonds to be issued 
by the Borough aforesafd, in denominations of 
$1,000 00 each, interest at four and one-half per 
cent (414 %), payable semi-annually on the first 
days of January and July of each year, and free 
from tax. Assessed valuation of said borough 
is $2,895,636 00. The total indebtedness, in- 
cluding the $35,000 00, its $70,100 00. Every 
bid must be accompanied by a certified check, 
payable to the Secretary of the Town Council of 
the Borough of Rochester, for $100 00. Bonds 
payable after July ist, 1923. 

For any further information address 
W. Doncaster, Secretary, Rochester, Pa. 


WILLIAM A. McCONNEL, Atty., 
3eaver, Pa 


James 





July Investment. Bonds 


Our ten-page July cir circular describing 
nearly fifty issues of 


Long-Term Municipal, Railroad and 
Corporation Bonds 
Yielding 3.80% to 6% 
is now ready for distribution. 


E. H. ROLLINS & SONS 
21MILK STREET BOSTON, MASS. 


Blodget, Merritt & Co : 
BANKERS, 


60 State Street, Boston 
36 RASSAU STERSET, NEW YORA. 


STATE. CITY & RAILROAD BONDS. 











MUNICIPAL AND RAILROAD 
BONDS. 


LIST ON APPLICATION. 


SEASONGOOD & MAYER, 


Mercantile Library Building, 
CINCINNATI, 





Notice is hereby given that the Board of Reve- 
nue of Montgomery County, Alabama, will receive 
sealed bids until 12 oclock noon on MONDAY 

IRST OF JULY 1907 for all or any portion 
of an issue of two hundred and fifty thousand 
dollars ($250,000) of Public Road Bonds of the 
County of Montgomery, said bonds being of the 
denomination of five hundred dollars each and 
being dated the first day of July 1907 and pay- 
able on the first day of July 1957, and bearing 
interest from the date of the sald bonds at the 
rate of four and a half per ag? er annum, 
interest payable semi-annually, neipal and 
interest payable in the City of New York at the 
fiscal agency or at the office of the County Treas- 
urer. Each bid must be ee oe by a 
certfiled check for one per cent of the amount of 
aw sald bid, sald check payable to the order of 

T. Westcott, Clerk of the Board of Revenue. 
The checks of unsuccessful bidders will be re- 
turned to them when the bids are opened and 
decided upon and the check of the successful 
bidder to be retained to secure faithful perform- 
ance of the bid. The right is reserved to reject 


any and all bids. 
S. T. WESTCOTT, 
Clerk of Board of Revenue of Montgomery, County 





R. L. DAY & CO. 


BANKERS, 
85 Congress Street, 37 Wall Street, 
BOSTON. NEW YORK. 


New York City Bonds 


EXEMPT FROM STATE, COUNTY 
AND CITY TAXES 





Albert Kleybolte & Co., 


409 Walnut Street, 
CINOINNATI, 0. 


Municipal, 
County, State, 


and High-Grade Public Service 
Securities 


Correspondence Solicited 
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trust Companies, 





Mercantile Trust Co. | 


St. Loms. Mo 
Member St. Louis Clearing House Association 


Capital and Surplus, $9,500,000 














FESTUS J, WADE. WM, MAFFITT, 
President. Treasurer 
Commenced business Nov. 16, 1899 

RESOURCES 
Nov. 16, 1899 
$1,667,051 19 
Nov. 16, 1900 
$4,429,448 02 
Nov. 16, 1901 
$11,780 418 95 
Nov. 16, 1902 
$21,882,734 64 





| Nov.16, 1903 $21,756,471 73 


i 


| Nov. 16,1905 $27,292,163 s7 | 
| Nov. 16, 1906, $27,984,599 63 g 
The Proof of Good Service is Constant Growth 
CENTRAL 
TRUST COMPANY 
OF ILLINOIS, 


CHICAGO 
Capital, - = = = = $2,000,000 
Surplus and Profits = 900,000 





v.16, 1904 $26 508,716 93 

















ES G. DA President. 
A IRVING OSBORNE, Vice-President. 
A. UHRLAUB t. 


AG. MANG, 
LCULM McDUW sith, Asst Secretary. 
BAN —, SAVINGS AND TRUST 
EPARTMENTS. 


Girard “Tent Company. 


CAPITAL and SURPLUS, $10, 000 ,000. : 
CHARTERED 1 
Acts as Executor, penta Trustee, 
Assignee and Receiver. 
Financial Agent for Individuals or 








Corporations 
Interest Allowed on Individual and 





Corp 
Acts as Trustee of Corporation Rertongee. 
Depositary under Pians of Reorganization. 
Registrar and Transfer Agent. 
Assumesentire charge of Real Estate. 
Safes to Rent in Burglar-Proof Vaults, 


BE. B. MORRIS, President. 


(CITY TRUST CGO. 


50 STATE STREET. BOSTON. MASS 


BUNKER HILL BRANCH: 
City Square, CHARLESTOWN. MASS. 


Capital & Surplus, es. ®s $4,000,000 
Transacts a General Trust and 
Banking Business 
Interest Allowed on Dr »sits Subject to Check. 


Acts as Trustee under Railroad and other Mort- 
gages; also as Agent for the Registering 
and Transfer of Stock. 


A legal Yee rt for Court Funds, and author- 
ized to act as ~~ f Guardian, Ad- 
and Trustee. 


DIRECTORS, 
PHILIP STOCKTON, President. 


Charles E. Cotting, 





er, drew W. Preston 
Livingston Cushing. Richard S. Russell 
ec A. Draper, oward Stockton. 
Willtam F Charles A. Stone, 
R. Galen N. 

Frederick P. Fish, few A. Shaw Jr., 
Robert F. Herrick. athaniel Thayer, 
Francis L. Higginson, Henry O. Un 

enry C. J n, . Sew Webb. 


Sidney W. Winsiow. 





Boston Safe Deposit 


AND 


Trust Company 


BOSION MASS 


Transacts a General Trust and 
Banking Business. 

interest Allowed on Deposits Subject to Check 

Acts as Trustee under Railroad and other 


Mortgages and is authorized to act as Executor. 
Guardian, Administrator and Trustee. 


Capital = ~ = = $1,000,000 
Surplus (Earned) 2,000,000 


CHARLES B, ROGERSON, President, 
JAMES LONGLEY, Vice-President. 
WILLIAM C, WILLIAMS, Vice-Pres’t. 
G. E, GOODSPEED, Treasurer. 


. Treasurer. 
HENRY A. FENN, ” Sec. &Mgr. Safe D.D*’t, 
H, D. HEATHFIELD, Assistant Sec. 
F. J. BURRAGE, Assistant Secretary. 








Mississippi Valley Trust Co. 


Fourth & Pine Sts., St. Louis 





W.N. ELY, ist Vice-President. 


c. 
EDWARD S. PAGE, Secretary. 


MANAGERS: 
= R . Hartman Kuha, 










Effiingham B. Morris, 

John A. Brown Jr. 

Benjamin W. Augustus D. Juilliard 

John B. Garrett, ward J. ° 

William H. Jenks, Randal Morgan, 

William H. Gaw, Edw. T. Stetesbury, 

Francis I. Gowen, Charlies E. I Ingerssh: 

{are H. McFadden, John ore Jenks - 
mry Tatnall, aw 

Sy Hi. Clothier E.C. Co Felton 


Thos. DeWitt Cuyler, 
N. EB, “* Hind and Chestnut Streets, 





The Trust Company | 


of North America 


503-505-507 Chestnut St., Philadelphia. 
CAPT AE cacctssnntaes enditiintiiiniadaitetl $1,000,000 
ADAM A. STULL, President. 

HENRY G. BRENGLE, Ist Vice-Pres. & Treasures. 
303. 8. CLARK, 24 Vice-Pres., Superv’g Trust Dept. 
CHAS. P. LINEAWEAVER, Sec. & Asst. Trust Officer 


DIRECTORS. 


Henry G. Brengie, J. Levering Jones, 
James Crosby B: Malcoim Loyd. 
John Cadwalader, John McLihenny, 

W. Clark Jr., Richard Wain M 
Eckley B. Coxe Jr.. Clement B. Newbold, 
Edwin 8. Dixon, John W. per, 

L. Ellison, Wi liam F. Read, 
Joseph C. Fraley, Frank Samuel, 
C, Francis, Adam A, Stull 
Henry L. Gaw, Jr., Edward D 
Howard 8. G a R. Wainwright, 
uel F, Wi y 


CAPITAL, SURPLUS 000. 
and P’ norirs}*®: 500, 
|& GENERAL FINANCIAL AND FIDUCIARY 
BUSINESS TRANSACTED 
DI 
John L Beggs D. R. Francis R. J. O’Reilly, MD 
Wilbur F. Boyle ey Gehner W. Peters 
James E, Brock 8. ofman H. y eae 


| Horatio N. Davis W. J. McBride Robt. H. Stockton 
. McLeod Julius 8. Walsh 


JULIUS 8. WALSH, Chairman 
BRECKINRIDGE JONES, President 
JOHN D. DAVIS, Vice-President 
SAMUEL E. HOFFMAN, Vice-President 
JAMES E. B c. Secretary 


HUGH R. — Asst. Secretary 
HENRY C. IBBOTSON, Asst. Secretary 
INT TURNER Jr., Asst. 
A CKE, Asst. Secretary 
CK VIERLING, Trust Officer 
Aast. Executive Officer 


iM W. BENNETT, te Officer 
| GEO, KIN Real Estate Officer 
Cc. W. MORATH, Sate Deposit it Officer 





‘WISCONSIN TRUST Co, 
MILWAUKEE. 
Capital, - - - - - $600,000 
Surplus, ee ee 100 ,000 
Transacts a General Trust Co. Business. 


Buys and Sells 
High Grade Investment Bonds. 


(ORRICERS. 


OLD COLONY 
TRUST CoO. 


BOSTON, MASS. 


Capital and Surplus, $7,000 ,000 


TRANSACTS A GENERAL BANKING 
BUSINESS. ALLOWS INTEREST ON 
DAILY BALANCES SUBJECT TO 
CHECK. TRUSTEE UNDER MORTGAG- 
ES. TRANSFER AGENT. REGISTRAR, 











BOARD OF DIRECTORS: 


Charies F. Adams 2d. George E. Keith, T. JEFFERSON COOLIDGE JR., - - - - Chairman 
Orlando H. Alford, Gardiner M. Lane Gordon Abbott, Henry 8. Howe, 

F. Lothrop Ames, Arthur Lyman, Oliver eon Walter ‘Hunnewell, 
Joha S. Bartlett, Maxwell Norman, C. W. A Thomas L. Livermore, 


Charles >, “ellen, 
George v. L. Meyer, 
Laurence Minot, 
Richard Olney, 
Robert J. Paine, 24, 
hilip L. Saltonstall, 
Nathaniel Thayer, 
Lucius Tuttle, 
aes M. Weld, 
Charles W. Whittier. 


Charice ¥. ape, 
Samuel Carr, 
B. P. Cheney, 
r Jefferson Coolidge, 
Charies E, Cotting, 
Plulip Dexter, 
Eben 8. Draper, 
Frederick P. Fish, 
Reginald Foster, 
George P Gardner, 
Robert F. Herrick, 


The NEW ENGLAND 
TRUST COMPANY, 


BOSTON, MASS. 

CAPITAL, $1,000,000 SURPLUS $2,000,000 
Safe Deposit Vaults 

as executor and to 


nod money. of. rece 
aes mee FS Beat eae “hat 


Asmetees,“Cuaraias, frases, Corporations 


Also acts as Trustee under Mortgages and as Transfer 
Agent and Kegistrar of Stocks and Bonds. 
interest Allowed on Deposits Subject to Check. 


OFFIC 

DAVID R, WHITNEY, President. 
CHARLES 'F CHOA 
JAMES R HOOPE Actuary 
HENRY N. MAR Secretar: . 

RED KW. ALLEN Asst “ee Treas « 


THOMAS B. EATON, Asst 
FRANCIS R. JEWETT, Trust Oiticer 


BOARD OF DIRECTOR 
iiiam Endicott 2 








ive and 
ut from 








Wi ir 

Walter O. Baylies, Frederick P. Fish, 
Alfred M. Gray, 
Charies F. Choate, Franklin Haven, 
Alexander James I:. Hooper, 
tdmuad BD man, James M. Prendergast, 
Garten ‘Dalton, Lawrence oo a stockton, 

Hip pase 4 Seonge v 
Wiliam Farnsworth, R. Wigglesworth, 





Maryland Trust Co, 


BALTIMORE. 


CAPITAL, «= = $2,000,000 


DIRECTORS 

Josiah L. Blackwell H 

G. Clymer Brooke, oen 
George ©. Jenkins, 


H. Carroll Brown, 
John W. Castles, Joshua Levering, 
- R. Foard, Oscar G. Murray, 
B. Howell Griswold Jr., Henry F. Shoemaker, 
A. Barton Hepburn, James Speyer 
John T. Hill, Douglas M. Wylie. 
OFFICERS 
GRIBR BERGE...ccccessce President 
L. S. ZIMMERMAN....2d Vice-Prest. 





=— —— —— 


NOW READY. 
FINANOIAL REVIEW. 


1907 ISSUE. r 
320 Pages. 


A yearly book of statistics covering a 
series of years’ crop figures, money 
rates, range of prices for securities, &c. 


PRICE, TWO DOLLARS. 
Commercial & Financial Chronicle, 








~~ uy 
Le SMITE, Asst Secretary 


761% Pine Street, New York. 
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BANKERS TRUST 
COMPANY, 


7 Wall Street, New York. 


Capital $ |! ,000,000 Surplus $500,000 
Undivided Profits, $888,554 


DIRECTORS. 
STEPHEN BAKER, FREDERICK T. HASKELL., EDWARD F. SWINNEY, 
Pree. enh of the Manhattan My AS a al .Tust & Sav: Pres, Ist a B’k, cava City 
SAMUEL G. BAYNE, A. BARTON HEPBURN, kee ‘ 
Pres. Seaboard Nat. Bank, N Y. Pres. Chase Nat. Bank, N. Y. GILBERT G. THORNE, 
EDWIN M. BULKLEY, THOMAS W. LAMONT, Vice-Pres. Nat. Park Bank. N.Y. 
Spencer Trask & Co., Bankers, 24 Vice-President. ‘EDWARD TOWNSEND, = 
JAMES G. CANNON, GATES W. McGARRAH, —_—e 
Vice-Pres. Fourth Nat. #x.N Y Pres. Mechanics’ Nat. B’k,N.Y 4) BERT H. WIGGIN, 
EDMUND C. CONVERSE, EDGAR L. MARSTON, Vice-Pres. Chase Nat. Bank 
President. Blair & Co., Bankers, New York. New York. 
HENRY P. DAVISON GEO. W. PERKINS, SAMUEL WOOLVERTON, 
Vice-Pres. First Nat. Bank, N.Y J. P. Morgan & Co.. B’kers, N.Y. Pres. Gallatin Nat. Bank, N.Y. 
WALTER E. FREW, WILLIAM H. PORTER, EDWARD F. C. YOUNG, 
Vioe-Pres, Corn Exch. Ba., N.Y. Pres, Chemical Nat. Bank, N. Y. Pres. ist Nat. Bank. Jersey City 
DANIEL G. REID 


Vice-Pres. Liberty Nat. B’x, N.Y 
Acts as Executor, Administrater and Guardian; Assignee and Receiver; Registrar, 
Transfer and Fiscal Agent; and as Trustee for individuals and corporations. 
ALLOWS INTEREST UPON DEPOSITS. 


be F, T . . T 
ae OFFICERS. Te WW. RAT oonamsans 
0. E. POMEROY E. C. CONVERSE B. STRONG JR. 
TREASURER PRESIDENT SECRETARY 
H. W. DONOVAN F. N. B. CLOSE 
ASSISTANT TREASURER ASSISTANT TRUST OFFICER 














UNITED STATES 
MORTGAGE & TRUST COMPANY 


73ra.St.& Bway 55 Cedar St. 8th Ave. & 125th Se. 





MANHATTAN 
TRUST CO., 


WALL ST. cor. NASSAU. NEW YORK, 
Capital, Surplus and Undivided Profits, 


$3,000,000. 


OFFICERS: 
JOHN I, WATERBURY, President. 
JOHN KEAN, Vice. 
AMOS TUCK FRENCH, | presidents. 






























The Manhattan Trust Company receives deposite 
vearing interest and subject to cheque, payable 
through the New York Clearing House. 


DIRECTORS, 
Francis R. Appleton. James J. Hill. 
Bobert Bacon. John Kean. 
George ¥. Baker. Jobn J. Mitchell. 
Angust Belmont. Oliver H, Payne. 
Walter P. Bliss. BE, D. Randolph 
a. W. Cannon. Grant B, Schley. 
&. J. Cross, 8. L. Schoonmaker. 
Gadulppb Ellis, John |, Waterbury 
Amos Tuck Freneh R. T Wilson. 








THe AMERICAN Mra. Co. 


MANILA SISAL AND JUTE 


CORDACE. 
65 Wall Street, New York. 





Engineers. 








ANNOUNCES 
The opening ON JUNE IST of a new Branch 
Office in the Bishop Bullding, 
<6th St. & Sth Ave. 


a - CAPITAL and-SURPLUS, $6,000,000. 2 | 





























__ Stuauciel, 


“IT MIGHT INTEREST YOU 
to know that the total maintenance expense of parts for our en*ire plant of 3,000 switches for 
the past eighteen months has been $10 24,"’ writes Supt. J. A. > Duncan of the Slo Sloux Clty Tele- 
phone Company, Sioux City, lowa. (This company operates our AUTOMATIC TELEPHONE 
SYSTEM.) 


“A LIKE SUM 
would perhaps take care of the repair cost on operators’ chairs in a manual exchange of the 
same size,” adds Mr. Duncan (We'll be glad to send you a copy of his letter if you'd like 
to see It.) 


IT OCCURS TO TS 
that the one item of switchboard cords alone for a manual exchange of 3,000 lines would amount 
to at least $150 In eighteen months. That Is fifteen times the cost of ail repair parts on the 
Sioux City automatic exchange. 


THAT IS ONLY ONE 
of the many economies of the AUTOMATIC SYSTEM. These economies all help to swell 
the profits, And the AUTOMATIC, being the best service, commands the highest rates. 
Low production cost plus high selling price equals big dividends, That is what led to the adoption 
of the AUTOMATIC TELEPHONE SYSTEM in the following cities:— 




















Aberdeen 8. D. El Paso, Texas. Medford, Wis. Santa Monica, Cal. 
Akron, Ohio. Emaus, Pa. Miamisburg Ohio. Saskatoon, Sask. Can 
Allentown, Pa. Fall River, Mass. Mt. Olive, Ill. Sioux City Iowa. 
Auburn, a Grand Rapids Mich. New Bedford, Mass: South Bend. Ind. 
Auburn, N. Y. Hastings, Nebr. Oakland, Cal. Spokane, Wash. 

Battle Greek Mich. _—_ Cuba. Ocean Park Cal. —— Mo. 

Beaver Falls, Pa. azleton, Pa. maha, Nebr. t. Mary's, Ohio. 
Bellingham Wash. Holland. Mich. Pentwater. Mich. , a Wash 

Butte, Mont. Hopkinsville, Ky. Portland, Me. Toronto, Junction, ae 
Cadillac, Mich. Jonesboro, Ark. Portiand, Ore. Traverse City, Mich. 
Champaign, Ill. Lake Benton, Mina. Princeton, N. J. Urbana, Illinois. 
Chicago, Ill. Lewiston, Me. Richmond, Ind. Van Wert. Ohio. 
Cleburne, Texas. Lincoln, Nebr. Riverside, Cal. Walla Walla. Wash. 
Columbus, Ga. Los Angeles, Cal. Rochester, Pa. Wausau Wis. 
Columbus, Ohio. Manchester, Iowa. Rushville, Ind. Westerly. R. 1. 
Dayton, Ohie. Marianao, Cuba San Diego, Cal. Wiimington, Del. 
Denver Colo. Marion, Ind. San Francisco, Cal, Woodstock, N. B. Can. 


AUTOMATIC ELECTRIC CoO., 


Van Buren and Morvan Streets CHICAGO U.S.A. 











H. M. Brinckerhoff, 


Formerly General Manager and Electrical 
Engineer the Metropolitan West Side Ele- 
vated RR., Chicago, 


ASSOCIATED WITH 


Wm. Barclay Parsons, 


Consulting Engineers 
60 WALL ST., NEW YORK 


Examinations, Design, Construction and 
Operation 


ELECTRICAL PROPERTIES 


Unsatisfactory Operation Investigated. 


H, M. Byllesby & Co., 


Incorporated 


ENCINEERS 


DESIGN. CONSTRUCT AWD OP¢ R- 
ATt RAILWAY, LIGHT, POWEs, 
HYDKAULIC ASD GAS PLANTS, 





Examinations and Reports. 


American Trust Building. CHICAGO 
Ohlahoma City, Oklahoma Mobile, Ala. 
San Diego, Cal 


J. G. WHITE & co., 


Engineers, Contractors, 
43-49 Exchange Place, - NEW YORK 


Inzoatigntions and Reports on Electric 
Ratiway, Gas, Electric Light, and 
Power Transmission Properties 
for Financial Ine*itutiens 
and Investors. 


Electric Railways, Electric Light and Electrie 
Power Plants Financed, Designed and Built. 
Ty ad. Co ‘or J. - 

J. G@ WHITE & ©o., Limited, 

9 Cloak Lane, Cannon S8t., E. C. 








a da Corr Pp a. ‘ 
CANADIAN WHITE CO., Limited, 
Mentreal. 


Principal Philippine Odice, Manila, P. I. 
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Bowling Green Trust Co, 


26 BROADWAY' NEW YORK. 
Capital, $1,000,000 Surplus, $8,000,000 


OFFICERS: 
EDWIN GOULD, . . President 
WILLIAM H, TAYLOR, 1st Vice-President 
CHAS, P, ARMSTRONG, 2d Vice-President 
JOHN A. HILTON, 34 Vice-Pres, and Treas. 
WILLIAM M, LAWS, . ‘Secretary 
DIBEOCTORS: 


_ THE _CHRONI ICLE. XX¥ 





Trust Companies, 





Ancorporated 1853. 


United States Trust Company of New York, 


45 and 47 Wall Street. 





$2,000.000 
$12,801,046 


CAPITAL, . . . . . . 7 . . 
SURPLUS AND UNDIVIDED PROFITS, ° + 





D. WILLIS JAMES, Vice-President 








Charles P. Armstrong, John A. Hilton, EDWARD W. SHELDON, President 

Rae Saas oma ot WILLIAM M. KINGSLEY, Second Vice-Pres. HENRY E. AHERN, Seeretary 
Harry Bronn: wi . ery, 

Pranklin Q Brown, Winslow 8. Pierce, WILFRED J. WORCESTER, Asst. Secretary CHAS, A. EDWARDS, 2d Asst. Secretary 
Robert C. Clowry, Morton F. Plant, quneieenemeE 

Edmund O. Oonvecse, Dick 8. | 

Wm. Nelson Cromwell, Frederick B. Schenck, JOHN A. STEWART, Ohairman of the Board ef Trustees. 
Grenville M. Dodge, Androw Squire, | 

A. Goepel, William H. Taylor, 

Edwin Gould, Edward R. Thomas, 

Frank J. Gould, John P. Truesdell, 

Geerge J. Gould, E. F. OC. Young 





RB 
owF ~ 
© trust co. ® 


Ne. 66 BROADWAY, 
34TH ST. & FIFTH AVE, 





Che Crust Company of America 


135 BROADWAY 
CeLeNIAL BRANCH New YORK 


222 BROADWAY 


BRANCH 
36 WALL ST. 














Ne. 100 WEST 135TH STREET. 
THIRD AVENUE & 148TH STREET. 


CHARLES T. BABNE” y. President. 
FRED’K L. ELDRIDGE, lst Vice-President. 
JOSEPH T. BROWN, 24 Vice-President. 

B. L. ALLEN, 34 Vice-President. 
WILLIAM TURNBULL, 4th V.-Pre 
PRED’K GORE KINGQ. Sec. and Treas. 

J, McLEAN WALTON, Asst. 

HARRIS A. DUNN, Anat Treaserer 


PAYS INTEREST ON DEPOSITS 
EXECUTES TRUSTS OF EVERY DESCRIPTION 
ISSUES LETTERS OF CREDIT PAYABLE 
THROUGHOUT THE WORLD 








ARCHIBALD G. KI)G, Asst. Treas. 


TRUST DEPARTMENT: 
WILLIAM B. RANDALL, Trust Officer 


HARLEM BRANCH: 
W. F. LEWIS, Manager. 


| 
BRONX BRANCH: 
JOHN BAMBEBY Manager. | 

| 


Rhode Island Hospital | 


Trust Company, 


PROVIDENCE R. I. 
GAPIPA Le. .ccccccccccecccvcescosccecess $1,000,000 
SURPLUS EARNINGS............ $1,500,000 
UONDIVIDED PROFITS .......... 470,000 
DIRECTORS: 

Royal ©, Rowland G, H 

Robert He L "Goddard, Neison W. A ‘Aidridh.” 

Geo. W. R. Matteson, 3amnuel R, Dorrance, 

William D. Ely, 

bert I. Gammell, Stephen 0. A 
William Binney, 
William B. Weeden, Gilbert A. Philli 
Edward Holbroo 


James EK. Sullivan, 
Benjamin M. Jackson, 
John KR. Freeman, 
John ©, ¥ 1. Charies 8, Mellen. 
Lyman B. ‘“o Robert W. Taft. 
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A COMPREHENSIVE REPORT ON MUNICIPAL 
OWNERSHIP. 

A few weeks ago the report of the committee of the 
American Street and Interurban Railway Association, 
detailed to ascertain the extent of the agitation for 
municipal ownership in this country, was made public. 
In view of the recent developments in the Chicago 
situation, the extraordinary efforts being made by 
Mayor Johnson of Cleveland to implant his low-fare 
road, and of the Detroit election last fall, this report 
is of much timeliness, and it is worth while briefly to 
recount the findings of the committee and to consider 
what the tendency of these findings is. 


The committee first notes that out of a total of 164 | 


companies which replied to inquiries (including several 
Canadian companies), only 44 received the franchises 
under which they are operating direct from city gov- 
ernments, a fact which is of considerable importance 
in the limitation to municipal ownership which 
indicates. Forty-four street railway companies re- 
ceived their franchises from city and county jointly, 
36 received them from city and State jointly, and 23 
from State, city and county, while nine were purely 
State franchises. 

In answer to the general question, ‘What munici- 
pality-owned utilities are now in operation in your 
city or field of operation,’ 158 replies were received. 
Fifty-eight companies reported no municipality-owned 
utilities in operation; 51 reported municipal water 
works; 21, water works and electric lighting; and 
other combinations, such as water works, electric 
lighting and sewers, received scattered reports. In 


'this movement prevail to-day?” 
|only about half of the companies responded; 
t reported an active movement; three, a growing move- 


however, was report made of 
and the only one reported 
114 miles 


only two instances, 
municipal electric railways, 
in this country was at West Seattle, Wash., 
long, with two cars. Moreover, since this reply was 
received, the West Seattle company has been sold to 
the Seattle Electric Company, which is privately 
owned. The other municipal electric street railway 
listed is located at Guelph, Ont. It has only 7% 
miles of track and operates 11 cars. 

It is interesting to be able to report, therefore, that 
the entire scope of the committee’s report did not 
reach a single street railway in the United States 
which is at the present time owned by a municipality. 
It is also interesting to note that 132 companies 
reported that there had been no agitation for munici- 
pality ownership in their localities. Six companies 
reported that there had been such agitation and 21 
companies qualified the same statement by adding 
that it had been slight. A necessary defect of a re- 
port of this character is that it cannot well be made 
all-comprehensive without involving a serious loss of 
time. It would be a highly important fact if it could 
be demonstrated that active agitation for municipality 
ownership for street railways existed in only six places 
in the country; unfortunately, no such demonstration 
‘an be made from the present report, and yet the posi- 
tive indication presented is that this agitation is less 
general than has perhaps been usually supposed. It 
is chiefly confined to larger cities which have developed 
an active political movement or an irresponsible press, 
or both. Disagreements growing out of attempts at 
franchise renewal are also cited as a cause of agitation. 

In answer to the question, ‘‘To what extent does 
it is noteworthy that 
three 


ment; 15, a slight movement, and 54, no movement 
at all. One of the three reporting active movement 
is that at Guelph, Ont., where the mileage is so small 
that it is of no general importance, except in so far 
as it indicates a tendency. 

It is thoroughly encouraging to note that 116 com- 


panies replied to the committee that the movement 


was not receiving support with the newspapers, while 
only eight found the press in their vicinity strongly in 
favor of the doctrine. This interesting result serves 
again to point out a principle sometimes overlooked 
in periods of social or political unrest, that the news 
of agitations or disturbances travels fast and far, 
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while the news of ordinary, normal conditions scarcely 
travels at all. 

In reply to the question, ‘‘What is the best method 
of meeting and controverting the sentiment for munici- 
pal ownership?” education, good service and publicity 
as to the facts of the company’s operation and position; 
a liberal policy in the matter of extensions, rates, &c., 
and fair treatment of all with whom the company had 
The committee 
discusses these replies and places especial stress upon 


dealings, were especially emphasized. 


the suggestion about public enlightenment or educa- 
tion as to the disadvantages of municipal operation 
in comparison with private operation. The committee 
feels that although municipal socialism, which, as an 
important part of its creed, advdcates the ownership 
and operation of street railways, has not as yet made 
any very general or determined attack upon the busi- 
ness in this country, yet it has reached a status abroad 
and seeks a status here, which, both as a political 
dogma and as a social theory, cannot be ignored. 
It considers it, therefore, to be an essential part of the 
report to sound a note of warning to those who are 
interested in street railway management, that they 
are confronting an active and resourceful enemy, and 
to urge that each member of the American Street and 
Interurban Railway Association actively engage in a 
vigorous and determined campaign of opposition to 
this socialistic advance. 

The committee devotes considerable time to com- 
bating the point of view that it is desirable that street 
railways should be municipally owned, because use of 
the streets is in essence a monopoly, and shows that in 
a greatly prevailing number of cases the company, as 
a matter of fact, has no necessary monopoly. It also 
discusses figures obtained from the United States Cen- 
sus Bureau’s special report on street and electric rail- 
ways (1902), which show that the total ratio of divi- 
dends paid to total capital stock in 1902 was 2.6%. 
It estimates that the taxes paid by these companies, 
plus the personal taxes assessed against the individual 
holders of street railway securities on the basis of 34 of 
1% on the face value of their securities, amounted to 
almost two-thirds of the amount paid in dividends, and 
concludes from these calculations that the popular 
conception of the value of a franchise is considerably 
over-rated, and that the fact that the municipality 
has these gifts in its power is not in itself an argument 
for municipal operation. The committee also argues, 
in further consideration of the monopoly question, that 
the great danger of monopoly is the absence of the 
stimulating and controlling power of competition; that 
stimulus and control are abundantly supplied in the 
highly-restricted franchises which are being granted 
private companies by municipalities, but that to turn 
over such a regulated and controlled system of opera- 
tion to an uncontrolled one—as would be the case were 
the city to assume the ownership and operation of its 
street railways—would be to court the evils it was 
sought to avoid. To the point that street railways, 
in using the public streets, come within the proper 
sphere of municipal functions, the committee answers 
that as the private companies build their lines and 
operate them in accordance with and under the rules 
of the cities’ agents, the municipality could do no bet- 
ter. 

The evidence given by Sir Thomas Hughes before a 





appointed to consider and report as to the principles 
which should govern powers given by bills to municipal 
authorities for industrial enterprises, is quoted to the 
effect that what may be called the stock economic ar- 
guments for municipal ownership are: (1) The obtain- 
ing of capital at a cheaper rate than can a private cor- 
poration; (2) the people become patrons in the enter- 
prise; (3) there are no dividends to pay; (4) cheaper 
management. SirThomas Hughes pointed out that ad- 
vantages like these might be urged in the advocacy of all 
forms of municipal trading; if of light and locomotion, 
why not of bread and clothes? If the community, as 
such, possesses all these enormous advantages in cheap- 
ness and efficiency of production over the private 
trades, the logical result would seem to be that the 
community should possess itself also of all the instru- 
ments and agents of production and become the sole 
caterer for the wants of the cities. 

The committee brings a rather scattered line of argu- 
ments to bear on these points, but holds it as an axiom 
that municipal enterprises, in justice to the tax-payer, 
must be made self-supporting, and that a city which 
openly and fairly raises capital for municipal traction 
enterprises, with the understanding that they shall be 
on a self-supporting basis, has no advantage over that 
of a private corporation in the matter of securing capi- 
tal. 

It may be objected that this is not the strongest argu- 
ment which could have been brought to bear on this 
point. Mr. Robert P. Porter, in his valuable study of 
municipal operation in Great Britain*, points out 
that these operations have been very far from self- 
supporting; partly because of inefficiency and lack 
of stimulus; partly because of political pressure to per- 
form impracticable things; partly because of the uni- 
versal tendency for a governmental agency to require 
shorter hours of labor and less ambition on the part of 
its employees than a private agency does. Mr. Porter 
shows that it is the pride of most of the British ven- 
tures to show a profit “‘in relief of rates’ in their an- 
nual statements, but that, as a matter of fact, this so- 
called profit is obtained by the shabbiest kind of book- 
keeping, while local taxes, instead of being relieved by 
the ventures, have been very greatly augmented by 
them. He cites the case of the municipal-housing ven- 
tures of the London County Council before that body 
received its setback this spring. It appears, for ex- 
ample, that the Council bought a tract of land for 
$1,005,135, being the commercial value, and erected 
municipal houses upon it, but in order to show a profit 
from the operation of these houses it was necessary to 
write the cost-price down to $220,000, the balance be- 
ing debited to another account. 

As far as the partnership of the people in street rail- 
way enterprises is concerned, the American Street and 
Interurban Railway Association committee wisely 
observes that the average man desires the liberty to 
choose for himself as to the investment of his money 
and as to his business associates. It cannot see the 
equity in requiring every tax-payer in the city, whether 
he will or no, to take shares in a business over which 
he has no control, managed by men of whose capabili- 
ties he has no proof. The arguments about there be- 
ing no dividends to pay, and that municipal manage- 
ment would be cheaper, are lightly dismissed by the 


*The Dangers of Municipal Gugenitp. By Robert P. Porter. The 


joint committee of the Houses of Lords and Commons, ; century Company, New York, 1907 
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committee, and it is correct that they should be so. 
They might well use the English situation as an ex- 
ample. 

The committee asks, with considerable acumen, what 
the effect upon the urban transportation problem in 
the United States would have been if, when electricity 
knocked at our cities’ gates 25 years ago, and offered 
itself as a substitute for horse power in the operation of 
tram-cars, our municipalities had been the investing 
owners in the roads then operating. It has been esti- 
mated by statisticians that the electrification of the 
horse railroad systems of this country has involved 
the sacrifice of over $250,000,000 worth of property 
and the expenditure of a much larger sum for new con- 
struction and equipment. The committee well asks 
whether it is presumable that such a loss and such a 
new investment would have been entered upon by 
municipalities with anything like alacrity and courage. 
The committee holds that the municipal monopolists, 
secure against competitors, would, after long and pub- 
lic discussion and delay, have thrown the question 
into the arena of politics, to be wrangled over by radi- 
cals and conservatists, holding in check thereby the 
growth and development of the cities to a most harmful 
extent. 

In closing its report, the committee refers to a con- 
siderable list of American cities where the municipal 
operation of water, gas and electric installations has 
been charged with waste, inadequate supply and laxity 
of management. Thus, a special commission of the 
Council at Richmond, Va., after a thorough examina- 
tion of the municipal gas plant of that city, reported 
recently that the capacity of the works was insufficient, 
the apparatus worn out and obsolete, the laber paid 
more than the market prices, and the care and conduct 
of the plant unskilful, and it recommended that the 
operation be transferred to a private corporation. At 
Hamilton, Ohio, which is the only city in the United 
States of about 25,000 population that has built and 
operated its own water-works, gas and electric-light 
plants, a report on the financial condition of these plants 
was made last March by a special examiner of the State 
Bureau of Inspection and Supervision of Public Offices, 
who found that with a proper allowance for interest, 
insurance, depreciation and lost taxes, the aggregate 
loss of these plants during the three years ending Dec. 
31 1905 exceeded $230,000. 

Two gratifying conclusions can be derived from this 
report; one, that the spread of municipal ownership 
propaganda in this country has been perhaps less than 
is generally supposed; the other, that earnest and in- 
telligent efforts are being made to check it, not with 
campaign rhetoric, but with facts like those just 
quoted, tending to show that there is nothing to gain 
and much to lose in an effort to transfer street railway 
ownership and operation from private to public man- 
agement. 








THE ELECTRIC LINES OF THE NEW HAVEN 
ROAD. 

The development of trolley enterprises has been so 
recent and so rapid that many economic changes are 
resulting therefrom, affecting materially not only the 
whole science of short-haul transportation, but having 
an important influence on all suburban residence and 
upon many inter-related matters, such as the tendency 
now shown by residents of cities and towns, 20 or 30 





miles distant from a large centre, to make many of 
the purchases that formerly supported local dealers 
in the larger town or city. In their relation to steam 
railroads, interurban lines have worked along several 
rather contradictory lines. At the same time that 
they have reduced the short-haul traffic of the steam 
railroads, they have increased the traveling habit, and 
in that way helped the steam roads. 

It is apparent that some managers think it will be 
more profitable for steam and electric railways and 
more advantageous to the public to work together 
than to work in antagonism. Two steam railroads in 
the country have been clearly foremost in acting in 
accordance with this idea, namely, the New York 
New Haven & Hartford and the New York Central, 
but the New Haven road has carried it out in so much 
the greater detail of the two that its trolley system 
has already become a very far-reaching one, with 
single-track mileage of the trolley lines equal to 
approximately three-quarters of the route mileage of 
the steam railroad. When the Boston & Maine comes 
under Mr. Mellen’s leadership it may be imagined that 
this same policy of trolley absorption and extension 
will be carried out in the northern and eastern reaches 
of the joint system. Whether or not this is a thing 
to be reckoned in the immediate future, it is at all 
events important to understand the position and the 
curiously elaborate corporate structure of the trolley 
lines now held. 

The Consolidated Railway Company and the Provi- 
dence Securities Company, all the stock of which is 
owned by the New York New Haven & Hartford, are 
the corporate bases upon which all the electric proper- 
ties are placed. The Consolidated Railway Company 
is in part a holding company, in part a lessee and in 
part an operating company, performing all three func- 
tions simultaneously. It was originally incorporated 
in Connecticut August 31 1901 as the Thomaston 
Tramway Company; the name was changed January 
24 1902 to the Worcester & Connecticut Eastern Rail- 
road, and again May 18 1904 to the Consolidated Rail- 
way. For purposes of graphic presentation it may be 
said that the Consolidated Railway Company is inter- 
ested in three distinct series of trolley roads; one series 
embracing the primary group of 38 roads and five 
lighting and power companies which it leases or con- 
trols directly; another series representing the lines 
which it acquires as lessee of the Connecticut Railway 
& Lighting Company; a third series, the New England 
Investment & Security group, in which the position 
of the Consolidated Railway Company is that of a 
holding company of the common stock. 

Taking these series or groups in order, it will 
be noted that the first one, embracing the lines 
directly controlled, is made up almost entirely of lines 
in Connecticut, with a total of about 500 miles of single 
track. The second group, that of the Connecticut 
Railway & Lighting properties, is also made up of 
Connecticut lines, with 198 miles of single track, and 
four lighting companies. The New England Invest- 
ment & Security Company controls, directly and in- 
directly, 430 miles of single track, making a total for 
the Consolidated Railway Company of 1,130 miles. 
The Providence Securities Company, comprising the 
lines in Rhode Island, adds 345 miles more, bringing 
the total of trolley track controlled up to nearly 1,500 
miles. 
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The early history of the directly controlled electric 
Jines of the New Haven road dealt in considerable part 
with lively brushes with the Connecticut Railway & 
Lighting Company for control of debatable territory, 
an instance of which is the street railway system of 
New Haven, for which a hard battle was fought, the 
New Haven road finally winning. This directly-op- 
erated system now embraces 119 miles of single track 
in New Haven and suburbs, being the entire street 
railway mileage of that city; 89 miles of single track, 
representing the entire street railway mileage of 
Hartford and its suburbs; 18 miles, representing the 
entire mileage of Stamford and its suburbs; 20 miles in 
Meriden, including an interurban line to Wallingford; 
the city lines in New London, Norwich, Middletown 
and Portland, and the large group of interurban roads 
tending to connect these systems, and, in considerable 


part, to reduplicate much ct the steam mileage of the 


New Haven road in Connecticut. 

In point of time, the next acquisition to the electric 
system was the mileage now classified under the title 
of the New England Investment «& Security Company. 
This is a voluntary organization dating from June 
1906, which took over the street railway properties in 
Massachusetts formerly controlled by the Consolidated 
Railway Company. Therefore, although the com- 
pany is a new one, a considerable part of the holdings 
have been in possession of the New Haven road, under 
one corporate form or another, for several years. 
The formation of this company by Mr. Mellen was 
intended to forestall a growing hostility in the State of 
Massachusetts towards the holding of the securities 
of electric lines by steam railroads. Last fall, the 
company was greatly strengthened by the acquisition 
of the Worcester Railways & Investment Company, 
in itself a holding company, controlling the Worcester 
Consolidated Street Railway, which is an operating 
company dating back to 1869, and which absorbed, 
in 1901, a group of Massachusetts lines with perpetual 
franchises. After the New England Investment «& 
Security Company secured control of the Worcester 
Railways & Investment Company, the minority share- 
holders were offered the right of exchanging their 
stock for the preferred stock of the New England 
Company. 


The next acquisition, the Connecticut Railway 
& Lighting Company, is directly leased by the 
Consolidated Railway, a status much more direct 


than that of the New England Investment & Security 
Company. The Connecticut Railway & Lighting Com- 
pany was leased to the Consolidated Railway for 999 
vears in 1906 by the United Gas Improvement Com- 
pany of Philadelphia, which has for many years been 
prominent in financing traction and lighting ventures. 
The Connecticut Railway & Lighting Company was 
originally chartered under the name of the Gas Supply 


Company in March 1895, at the time when the present- | 
| before many years have passed. 


Its 


day development of trolley roads really began. 





the company over the present period of socialistic 
doctrines, and if the courts ever do decide that a per- 
petual franchise is an impossible thing, it will probably 
be at a time when the relations of the street railway to 
the community have been placed on a basis of better 
understanding than at present. 

The most reeent acquisition of trolley properties by 
the New York New Haven & Hartford is the group 
in Rhode Island held by the Providence Securities 
Company, and controlled direct by the New Haven 
road without the use of the Consolidated Railways Co. 
as an intermediary. The Providence Securities Com- 
pany, all the stock of which is owned by the New York 
New Haven & Hartford, is a holding company for 345 
miles of line (including leased properties of which it 
receives the gross earnings), and furnishes an exam- 
ple of unusually complex corporate organization. It 
was originally chartered by the General Assembly 
of Connecticut March 14 1883, under the name of the 
New England Loan & Trust Company, and on Jan. 11 
1907 its name was changed to the present one. 

The Providence Securities Company owns practi- 


|eally all the securities of the Rhode Island Securities 








charter was amended in 1899, and the name was then | 


changed to the Connecticut Lighting & Power Com- 
pany, for the purpose of uniting various street railway 
and light and power properties in Connecticut. Its 
present name dates from January 1901. 

Although owned in Philadelphia, the road was 
managed in Connecticut and had its headquarters at 
Bridgeport with the Bridgeport Traction Company 
and 
north and west from Bridgeport. 
roads and four power and lighting companies making 
up the backbone of the system have perpetual fran- 
chises, and unless the courts should overthrow the 
contention that the communities ever had a right to 
issue perpetual franchises, it is evident that these 
companies cannot be embarrassed by a situation like 
\t all events, the sta- 


that now existing in Detroit. 
eems certain to tide 


bilitv of the existing franchises 


a number of other strong properties reaching | 
The ten trolley | 


Company, sold to the New York New Haven & Hart- 
ford by the United Gas Improvement Company. The 
Rhode Island Securities Company is itself a holding 
company, incorporated in New Jersey in 1902 to con- 
trol all the street railway, gas and electric properties 
in Providence and vicinity. It owns all the stock of 
the “Rhode Island Company,” which in turn holds 
leases of the Rhode Island Suburban Railway, the 
Union Railroad Company and the Pawtucket Street 
Railway Co. The shares of the last three are owned 
by another intermediate company, namely the United 
Traction & Electric. From this it will be seen that 
some of these concerns trace their allegiance to the 
New York New Haven & Hartford through several 
separate stages. The mileage directly operated (about 
272 miles) is in enjoyment of perpetual franchises, 
like the base properties of the Connecticut Railway « 
Lighting Company. The system as a whole embraces 
the entire street railway mileage of Providence, Paw- 
tucket and Central Falls, and of the counties of Kent, 
Washington, Bristol and Providence. 

Although, therefore, the total street railway single- 
track mileage which constitutes the holdings of the 
New York New Haven & Hartford amounts, as already 
stated, to about 1,500 miles, exclusive of minor recent 
additions, if placed in the steam railroad list, this 
mileage (treated as if it were route mileage, instead of 
track mileage) would be entitled to: about thirty- 
seventh place among the railroads of the country; it 
exceeds that of the Lehigh Valley, ani is only a few 
hundred miles short of equaling the Lake Shore «& 
Michigan Southern. 

Whether this tremendous collection of trolley lines 
will ultimately be developed along lines different from 
the present ones can only be a matter of conjecture. 
As a short-haul carrier in densely-populated country, 
the New York New Haven «& Hartford is probably 
marked for electrification throughout its main lines 
It is quite possible 
that the unsurpassed, continuous terminal facilities 
afforded by local trolley lines may be utilized as a basis 
for extension of interurban services that will be run in 
part upon main line tracks. In any case, the New 
Haven management has made it clear that it proposes 
to develop the trolley movement, instead of opposing 
it, and it evidently believes that the properties are de- 
sirable holdings on the basis of their own earnings, en- 
tirely apart from their relations to the conduct of steam 
transportation. As regards the future, from the 


| standpoint of the trolley lines alone, the added respon- 
| sibility of the New Haven Company in their success- 


ful management removes the appearance of insta- 
bility that has characterized certain traction concerns, 
and puts them in the position of guaranteed branch 
lines. The experiment is a noteworthy one; it is 
wholly new, and will be watched with the greatest in- 
terest by steam and street railways alike. 
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RAILWAYS. 


SECURITIES AND REPORTS. 





Thisis one of our four Sections or Supplements. In using the seriesit is to be remembered that they are inter-dependent 


publications, complete only as a whole. 


f utilized together, and with the fresh items of news the ‘‘C hronicle” contains from 


week to week, the investor will have all the information he needs in seeking a safe and remunerative lodgment for his money. 

Street and Electric Railways forcibly illustrate this inter-dependence. Such roads obviously rely for their income, and 
therefore in great part for the value of their securities, upon the population and activity of the country they serve. Hence 
constant reference to our “‘State and City”’ section will be found necessary by those wishing to purchase the stocks and bonds 
of street roads. Population, assessed valuation, tax rate, total debts of the counties, cities and minor municipalities are 
given at length in that publication, every one of which items is an essential fact contributing more or less to any correct 
estimate of the amount of suburban travel a given road commands. 

The abbreviations used in our Street Railway statements will be found explained in a table immediately following the 


last statement in this publication. 


A full Index, which shows where each railway will be found, is also given on the closing pages. 








ABERDEEN, WASHINGTON. 


GRAYS HARBOR RAILWAY & LIGHT CO. 

ORGANIZATION.—In 1906 we were advised that franchises were all 
for 50 years and had been granted within 4 years preceding that date. 
Owns about 87 acres of land and 25 lots. Operates an electric-light plant 
in Aberdeen and another in Hoquiam. 


STOCKS AND BONDS— Date. Interest. Outstandin2. Maturity. 
Stock, $500 ,000.__.__- - te id $500,000 - 
First mortgage, $500,000,/ 1906 6¢A-O 359,000 April 1 1936 

gold ($1,000)......--. .c*{ Interest at Clit. Sav. & Tr Co , Cleveland, 


Trustee, or First National Bk... NewYork. 
Bonds.—The remaining $150,000 bonds are reserved for improvements 
and betterments at 75% of cost. A sinking fund sufficient to retire 2% 
of the bonds annually, at 105 and Interest, begins April 1 1911 Bonds are 
subject to call on any interest date upon 60 days’ notice at 105 and Interest 
See V. 83, p. 155. 
EARNINGS.—For calendar year 1906, gross, $150,072; net, after taxes, 
$75,145; interest, $21,069; surplus, $54,076. 
ROAD.—9'4 miles of track between Aberdeen, Hoquiam & Cosmopolis 





OFFICERS.—Pres., Geo. F. Stone, Seattle: Sec'y and Treas., Jay D. | 


Crary, Aberdeen.—V. 83, p. 155. 
ES 


AKRON, OHIO. 
NORTHERN OHIO TRACTION & LIGHT CO.—Trolley. 


ORGANIZATION.—Incorporated in Ohio as successor In Nov. 1902 to | 


the Northern Ohio Traction Co., having exchanged Its s«  epa for the 
common and preferred stock of the latter per terms In V. a “fp In 
June 1906 we were Informed that franchises then had an avert rage of 17 years 
torun. In Aug. 1906 stock was increased from $7,500,000 to $10, 000. 000 
Of the new stock, $1,038,900 was issued in exchange for the common stock 
of the Canton-Akron Ry. Owns entire $2,500,000 stock of the Canton- 
Akron Consol. Ry. (which see below), and guarantees that company’s 
$2,500,000 consol. 5s, prin. and int. Also owns entire capital stock of the 
Akron Barberton & Western Ry. and guarantees its ‘bonds, prin. and int 
In June 1907 application was made to list the stock on the N. Y. Stock Ex- 
change. V. 84, p. 1 
STOCK AND BONDS- Date. Interest. Outstanding. Maturity. 
Common stock, $10,000, 000 ee " evn $7,938 900 Jne15'07 4 % 
CT eee ok 
Ak Bed & Clev Ist M, $300,-) 1895 5¢M-S 300,000 Sept 1 1915 
000 ($1,000);M cov ers27.4m | Interest rs ‘Central Tr. Co., N. Y., Trustee. 
Northern Ohio Traction, mort; 1899 - $2,700,000 July 1 1919 
Z, $3,000,000 ($1,000) - .c*: Interest at Sacred Trust Co., N. Y., Trustee: 
| or Dime Savings & Banking Co., Cleveland 
Northern Ohio Traction &) 1903 4&5 g J-J 2.800.000 Jan 1 1933 
Light 1st consol ($1,000),}Int. at Cit. Savings & Tr. Co., Cleve., trus 
gold, $7,500,000 _ c*) tee, or at First Nat. Bank, New York. 
Col Tr Cou Notes ($1, ,000)-..{ 1906 6Q-M $600,000 Sept 1 1909 
Int. at Cit. Sav. & Tr. Co., Cleve., Trustee. 
Ak Bar & West mortgage.) 1906 5g 200/000 July 1 1933 
$500,000 guar ($1,000)... 
Bonds.—Of the $3,000, 000 Northern Ohio Traction bonds, $300,000 are 


oO 2 2 9 3 sted | 
reserved to retire the Ak Bed & Cley. gen. mtge. of 1895.’ Bonds listed | rate for the unexpired term as calculated In standard interest tables.’ 


on Philadelphia Stock Exchange in Oct. 1901. Of the $7,500,000 Northern 
Ohio Traction & Light consols, $3,000,000 are reserved to retire the North. 
Ohio Traction bonds and $1,700,000 are held for future requirements; 
$1,000,000 are 5s, all outstanding; the rest 4s. The coupon notes are se 
cured by pledge of $400,000 Nor. Ohio Trac. & Lt. 4s, $335,000 Can.-Akr. 
Cons. Ry. 5s and $200,000 Ak. Bar. & West. 5s. They are redeemable be 
oes on} a 101: up to Sept. 1 1908 at 100 4, and thereafter at 100 14 
3, p. 819, 


STOCK AND BONDS Date. interest. Outstanding. Maturity. 

Tus Elee Co Ist M ‘ 1890 5 M-N 100,000 May 1 1910 
Int. at Sav. & Tr. Co., Cleveland. Trustee. 

Can-Ak 2d M, $300,000) 1906 5¢M-N 300, 000 May 1 1909 

($1,000), gold - -\Int. at Cit. Sav. & Tr. Co., Cleve., Trustee. 

Lake V L & I Mortgage _- a 5 65.000 "See text. 


Bonds.—-Of the $2,500,000 new bonds, sufficient are reserved for prior 
liens. Of the $2,000,000 Canton-Akron Ist mtges., $850,000 are reserved 
to retire the Canton-Massillon bonds. Neither Issue subject to call. The 
Canton-Akron Ry. 2d 5s are subject to call as a whole on any interest date 
at 101 and interest. The Canton New Philadelphia bonds may be called 
as a whole at 105 and interest on 3 months’ notice. The Lake View L. & I. 
bonds mature $2,000 annually to 1915, when whole Issue falls due. 

ROAD.—Operates 97.44 miles of track, from Canton to Akron; from 
Canton to Massilion; from Massillon to Navarre; from Navarre to New Phila- 
delphia; from New Philadelphia to Uhrichville, and from New Philadelphia 
to Canal Dover. 

OFFICERS.—Pres., R. F. Dennison; Sec., W. 
Nutt.—V. 83, p. 435, 817, 960, 1036. 


i 
ALBANY, N. Y. 
UNITED TRACTION.—A trolley road, 


The entire outst anding stock kK of _— aig 4 is owned by the Delaware 
& Hudson C V. 81, p. 1552; V. ot 

ORGANIZATION Chartered Dec. 30 1899 as a consolidaticn of the 
Albany Ry. (charte red in 186%), the Watervilet Turnpike and RR. (char 


B. Whiting; Treas., J. R 


| tered in 1828) and the Troy City "Ry. (chartered Jan. 31 1866). See V. 69, 


Dividends.—Dividends were begun in 1906 by the declaration of 2%, | 
8&2 


payable in installments of 14 % from June 15 1906. V. 82, p. 1213. In| 


1907 2° was again declared, payable in quarterly installme ae from June 
15 1907. 


PLANT.-—Operates 106.68 m. of track, extending from Cleveland to | 
Akron, and from Cuyshege Falls through Akron to Barberton, and to Kent | 


and Ravenna. In addition the Canton-Akron Consol. Ry. operates 97.44 
miles of track, and a 6-mile extension to Wadsworth, constructed hy the 
Akron Barberton & Western Ry., was completed in April 1907, making a 
total of 210 miles of track operated. Also owns 1,011 acres of coal land in 
Noble County. Rails, 50, 56, 70 and 80-Ib. T and 73-Ib. girder, standard- 
gauge; operates 250 cars and 7 snow- — and sweepers. Embraces elec 
tric-light systems of Akron and Bar 
REPORT.—Year Dec. 31, including in both years properties acquired | 
in 1906. See report In V. 84, p. 337. 
Gross. Net. Charges. Surplus. 
1906 (204.12 miles of track)..$1,703,340 $696,498 $483,174 213,224 


p. 1147, 1300; V. 70, p. 77 Has contract with Hudson River Electric Co. 
of Albany for supply of power V. 6, p. 541, 909. Franchises in Troy 
and Albany, except for line on Delaware Ave. (a short line on the outskirts 
of Albany), which expires Aug. 8 1951, are belleved to be porpetue Lh. Vs ame 
R- 2698. Has traffic agreement with Albany & Hudson o. and the 
Schenectady Ry. Co., by which these reads obtain entrance into Albany 
and Troy. 

The Cohoes City Ry. was sold at foreclosure In 1904 and reorganized as 
Cohoes Ry. Co., with $120,000 stock and $84,000 bonds; $119,150 of the 
stock and all of the bonds of the new company are deposited with the Central 
Trust Co. of New York as security for bonds of the Albany Ry 

Acquisition of Hudson Valiey.--In ang 1906 acquired a majority of the 
stock and bonds of the Hudson Valley Ry. Co., and Increased tts own 
capital stock a $5,000,000 to $12 *500 ,000 to finance the purchase, 
See V. 84, p. 


OCK AND BONDS— Det Interest. Outstanding. Last div.,@&c 
St’ s $100) $12,500,000. < - $12,496,000 May1'07,14% % 
Debentures, $456,000, gold | 1901 1'6 g M-N 456,000 May 1 1919 





($1,000) _. j/Int. at Nat. Commerctal Bank, Albany. 
Cons mort, $6,500,000, eid 1904 4'¢ ¢J5-D ee” 000 June 1 2004 
BEBO ..nccen - jInt. at Central Trust Co., N. Y., Trustee. 


Bonds.—Of the c oneal mtge. of 1904, $3,912,000 Is reserved to retire prior 
liens. Nosk. fd. and bonds are not subject t »call. Directors may fix rate of 
interest, but not exceeding 6%; present issue Is at 444%. The ee 
may be called on any Interest date on three months’ notice at ‘‘a 5 % interest 


V. 73, p. 1113. 
Securities of Albany Railway. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Fifth mortgage... ........ 1888 5 M-S $32,000 Sept 1 1913 
Consol M (s5 500, 000), gold) 1890 5 J-J 428,000 Jan 1 1930 

($1,000) - c*) Interest at Central co Go., New York. 
General mortgage, $750, 000, 1897 5¢J-D 96,000 Jone 1 1947 

erp ---j} Central Trust Co., new York, Trustee. 


Leased line securities— 


Wat T & RR— { 1889 6M-N bx 000 May 1 1919 
ist M int guar.......... Boston Safe Dep.Co. & Tr. Co., Boston, Tr. 
2nd M, p & int guar___._- 1890 6M-N 150,000 May 1 1919 


Metropolitan Trust Co., N. Y -, Trustee. 
The Albany Ry. gen. mort. of 1897 was for $750,000, of which $254,000 
was reserved, but consolidation makes reservation inoperative. 


Securities of Troy City Railway 
Date Interest, Outstanding. Maturitu. 


| Troy City 1st con M, c. $2.-) 1892 5¢A-O $2,000,000 Oct 1 1942 


GED eetsanddces »*&r{ Interest paid by Trustee, Central Trust Co.N.Y. 
The Troy City le peter roads include Troy & Cohoes, stock $50,000, divi- 


| dends under lease 7% Lansingburg & Cohoes, stock $15,000, dividends 


1905 (202.62 miles of track) - 1'552.970 654,140 471,503 182,637 | 


OFFICERS.—Pres., H. A. Everett, Cleveland, O.; 1st V.-P., Will 
Christy, Akron; 2d V.- P. and Gen. Mgr., Chas. Currie, Akron; Treas., J. R. 
Nutt, Cleveland; Sec’ y,C. F. a Akron. Gen. offices, Akron.- 
p. 436 688 752 819 891 1037; V. .D. 221, 387, 1248, 1488 
(1) Canton-Akron Consolidated 2 trolley road. 
ORGANIZATION.—Incorporated in Ohio in Aug. 1906, and Is a con 
solidation of the Canton-Akron Ry., the Canton-New Philadelphia Ry. and 
the Tuscarawas Traction Co. Entire stock is owned by the Northern Ohio 
Traction & Light Co., which cuarantees the new $2,500,000 bonds, prin. 





and int. See V. 83, 435, 849. 

STOCK AND BONDS - Date. Interest. Outstanding. cepts 
Stock, $2,500 ,000._._.__. “aa seeened See text. dl 
Consol M $2,500,000 guar{ 1906 5¢J-J $1,025,000 Jan 1 1933 

eS (Int. at Cit. Sav. & Tr. Co., Cleve., Trustee, 

or First Nat. Bank, New York 
Cante n-Akron ist mortgage,| 1902 5¢M-S 1,150,000 — 1 1922 
2,000 000, ¢ ($1,000) - .c*) Int. at Knickerbocker Tr Co., N. Trustee 


canton. Massillon 1st mort ‘ge,{ 1900 5¢) 850,000 + 1 1920 
,000 000, g, ($1,000). Interest at Cleveland Trust Co., trustee, or 

at Standard Trust Co., New York. 
ist M Can & N P, $1,000,000,; 19038 5 ¢ F- 565,000 Feb 1 1923 
gold ($1,000) Int. at Am. Loan & Tr. Co., Boston, Trustee. 


cotta ae 
Tus RR ist M, $100,000! 1896 6¢J-D 100,000 June 1 1916 
POE; GE osexscsascen Int. at Cleveland Tr. Co., Cleve., O., Trustee. 


under lease, 7%; Troy & Lansineburg, stock $700, 000, owned by T roy 
City Ry.; total $765, 000. The Waterford & Cohoes RR., $25,000 stock, 
receives 7% yearly under lease. 

DIVIDENDS.—First quarterly dividend, 14% %, was paid May 1 1900; 
same rate since up to and tncluding May 1907 

ROAD.—Operates 85 miles of track, of which 67 miles owned, connecting 
Albany, Troy, Cohoes, Rensselaer, Watetvilet, Lansingburg, Green Island 
Waterford, ete. Has 405 cars, including 12 snow plows, 9 sweepers and 18 
service cars. Carries express and light freight. 

LATEST EARNINGS.—For 9 months ¢ ~ io March 31: 

Ne 





Year— Gross Fized ‘yg s. Surplus. 
1907 J $1,456,780 $606, 668 $262,444 $344,224 
1906 .-- 1,305,966 466,401 259,743 206 658 

ANNUAL RE PORT a ending June 30th: 

1906 1906. 1905. 

Gross earns. .$1,765 a4 $1, 714 849 pateress = $254,072 $254,040 
7. aa 649,18 621,137 »e 93,000 91,192 
pany r income - 19 490 17,603] bivid’ a 74 249,980 249,997 

Net income. . - 669 076 638 740 | Balance, og 72,025 43,511 


OFFICERS —Pres., L. F. Loree, New, York; v.P., Abe I. Culver; 
Sec. and Treas., James McCredie, Albany; Gen, Ma Edgar S. Fassett; 
Supt., Chas. H. Smith; Supt. Express a Freight, "Chas. H. asa 4 
Principal eer Albany —V. 81, p. 1552, 1611; V-&2, p. 82, 162, 

82, p. 1381; Vv 84, p. 932, 1368, 1429. 














6 STR EET RAILWAYS. 


(1) Hudson Valley Railway.—A trolley road 
In Dec. 1906'\a majority of the stock and bonds was acquired by the 
United Traction Co. of Albany V. 84, p. 5 








ORGANIZATION .—Incorporated Aug. 15 1901 as a cons solide ition of the 

jlens Falls Sandy Hill & Fort Ec street Ry., Warren C unty Ry., 
s iliwater & Mechanicville Stree A i nwich & Schuylerville ric 
RR., Saratoga Traction Co. and Saratoga Northern Rv , the cap al stoc k of 
these roads being exchanged for stock in the new company See *‘Chront 
cle,”” V. 73, p. 391 Carries freight and express well as passengers. 





10,000) and all the 
ating in Saratoga to 


Franchises are all perpetual stock ( 
bonds ($200,000) of the North , a road op 
a connection with the track of the Hudson Valley Ry. 

In 1906 part of the consol. 5s were converted into de be nture s } in accor: 
dance with a plan for the 1djustment of the company’s finance . & 



























». 1040 In March 1906 created $2,500,000 p ferred. stoc k to se “ovide fot 
the convertible feature of the debenture Bs.”” V. 82, p. 751 
STOCK AND BONDS Dat Interest. Outstanding. Maturity. 
Common, $3,000,000, par $100 a $3,000 000 Rye hl an 
Pref ed $2,500,000 ‘ . See tezt. abit thie 
text), 5 non-cumulatiy 
First consolidated mortgag« 1901 pe J-J 2.22 28 000 July 1 1951 
$4,000,000 (denomination Interest at Bankers’ T ee rrustee. 
$1,000), gold c*) May be called 110 & Moy on any int. date. 
Collateral trust, $800,000 1906 52 500,000 Mech 11911 
Debenture “A,"’ Incom 1996 ig 700,000 Jan 1 1951 
Debenture “B Income 1906 2¢ 2,500,000 Jan 1 1951 
Underluving Liens 
GFSH &F Etirst M (noop))| 1891 6 J-. 100,000 July 1 1911 
$500 and $1,000) ¢old c/Central Trust Co., New York, Trustee. 
do 2d M (5500) gold --.« 1893 6 J-J 50,000 July 1 1913 
Int. at Glens Falls Trust Co., Glens Falls 
do 3d M ($150,000) 1901 6A-O 82,000 April 1 
May be called at 100 on April 1 1902 
Still & Mech first mortgage 1893 6 A-O 17,500 April 1 
Bank of D. Pow , rroy, x . 
do do ‘ond mortgag 1898 6 202.500 April 1 1913 
consolidated $200,000 Glens Falls Trust Co., Glens Falls, Trustee. 
Bonds Of the $4,000,000 mortgage of 1901, 1) is set aside for 
prior lien 10 have been deposited as c al for the collateral 














trust 5 r ! bonds are convert rred stock 
from March 1 1908 to 1917 inclusiv teral trust eemable at 
par and inter on 30 days’ notice rest on the d A”’ and 

B"’ bonds Is neither curaulative nor itory. 

REPORT I fiscal year ending Dec. 31 1906, gross, 5,317; net, 
$229,107; xed charges, 5,813; deficit, $6,706 

ROAD in line extends from Albany and Troy northward along the 
Hudson throuch the villages and towns of Waterford, Mechanicville, Still 
wat Schuylervill Greenwich, Fort Edward, Sandy Hill, Glens Falls 
and Caldwell to Warrensbur The Saratoga division, which branches off 
th lain line at Mechanicvile, provides lin from \lbany and Troy to 
Round |! e, Ballston and itoga, with a branch from Saratoga Springs 





was completed in . 
Ss, 18.08 miles, of which 


via South Glens Falls, which b 
main line, 98.17 tolles, and branch line 


to Glens Fall 
1903 otal 











89 milk over private right of way; second track, 3.61 miles; sidings, 7 
miles; making a total of 126.56 miles of track Ralls, 60, 70 and 80-lb. T 
Standard gauge Operat ‘7 enger cars, 7 snow-plows, 2 electric loco 
motives ar xpress car Company owns Kaydeross Park, at Saratoga 
Lake; Or ‘tween Greenwich and Schuylerville; Fort William 
Henry P Fort bbe m Hen Hotel at Lake George.—V. 83, 
p. 155, 21 , p. 51,1366, 
“ i ————__ 
ALLENTOWN, PA. 
LEHIGH VALLEY TRANSIT CO,—A trolley road. 


Nov 1905 and 
Traction Co., the 
& Slatington and 


ORGANIZATION Incorporated in Pennsylvania on 
is a reorganization under foreclosure of the Lehieh Valley 
Phil aa Iphia & Lehigh Valley Traction, the Allentown 


the Coplay Eg¢ypt & Ironton Street Ry as per plan in V. 79, p. 733, 1462 
Also leases the Quakertown Traction Co. for $15,000 per annum 
Owns the following stocks and leases: 
Cap. stock. 
Name of Company Owned. Total issue 
Allentown Electric Light & Power Co. (common) ™ $150,000 $150,000 
do do do do (preferred) me 10,000 50,000 
Quakertown Traction Co 4 ri 000 300 ,000 
Chestnut Hill & Springhouse Turnpike Road Co 900 70,000 


Slatington 
Rittersville 


000 
ooo 


50,000 
100, O00 





Allentown & Bethlehem Turnpike Co. (common) 000 ,000 
do do do do (preferred) —- None. 000 

Lease of Allentown & Coopersburg Turnpike Co 

Lease of Bethlehem & Nazareth Passenger Rallway Co.; lease Is for 999 


years at 5°69 on stock and bonds 

By ownership of a majority of the stock of the Allentown Electric Li¢ 

Power Co. and all the stock of the Slatington Power Co., it-contr 
business of the following licht, heat and power compantles: 

Allentown Electric Licht & Power C 
Bethiehem Electric Light Co. 






Leased to the Allentown Electric 


South Bethlehem lec. Light Co Light & Power Co. 
Slatington Power Co 
Citizens’ Elec Light, Heating & Power Co.) Leased to the Slatington 


of Slatington and Walnutport item Power Co 


Interest. 





















STOCK AND BONDS Date. Outstanding Maturity. 
Common, $3,000,000, par $50 $3,000,000 7 m 
*referred, $5,000 ,000, per $50 a = - 5,000 ,000 Sr 
5 , cum, after 5 yr 
First mortgage, $5 000. 000 1905 1-5¢M-S 4 200,200. 
gold $1,000) ec) Guaranty Trust Co., New You 
Consol mortgage 500 000 1905 4-5¢J-D 2 r+ ARS 
gold ($1,000) Lehigh Valley r. &S. D. Co vps 
Quakertown Traction first M 901 Se¢M-S 300 000 Sept 1 1931 
$300,000 gold, $100, $200 R. at Cc gr ig ulth Tr. Co., Harrisbure, 
500, $1,000) c* rrustee. ‘an be called at 105 and inter 
Beth & Nazar St Ry stock 4 150,000 5° guar 
Bonds 3 50,000 rae 
Stock Stock (both classes) Is held in a voting trust for three years from 
Nov. 3 1905 
Bonds Of the $5,000,000 first mortgage, $2,770.000 bear 4°% interest 
and are ll out, ¢ 230,000 are 5 Interest at Brown Bros. & Co., 
Philadelphia 500,000 consols, $2,500,000 are 4s and the other 
$5,000,000 5s rhe latter ire reserved to retire the first mortgage. The 





bonds are redeemable on any interest date, the 4s at 105 and 
the 5s at 110; $300,000 of these bonds are reserved to take up the $300,000 
Quakertown Traction bonds See V. 82, p. 628 Interest on the consol. 
bonds Is payable at the company’s office or at office of Brown Bros. & Co., 
Philadeciphia These bonds are not subject to call 

ROAD Owns 107 mlies of road and 14.5 miles of second track, connect 
ing Allentown, Bethichem, Slatington, Quake rtown, Lansdale, Ambler and 
Philadelphia Leases 10 miles and controls 10.£ > mill s through stock own 
ship rotal operated 142 miles Standard gauge 70, 80 and 95-lb. T 
and girder rails Operates 141 cars 

LATEST EARNINGS.—For fiscal year ending Nov. 30 1996, gross, 
$1,077,880; net, $415,357; fixed charges, $317,874; surplus, $97,483 


first mortgage 

















OFFICERS Pre David Youne (temporary V.-P E. M. Young; 
Sec. and Treas., Chas. N m4, agner; V.-P. and Gen. Mg Warren S. Hall; 
Aud., C. M. Walter \ 3, p. 96, 1547; V. 84, p. 1248 

ALLENTOWN & READING TRACTION CO \ trolley road 

ORGANIZATION Incorporated April 25 1898, and leased the Allen 


town & Reading Electric Street Ry. for 
Feb. 6 1902 leased for 290 years the 
Controls the Kutztown Light, Heat 
Traction Co. tracks from Reading, 


town-to Reading 


290 years from June 4 1898 On 
Kutztown & Fleetwood Street Ry. 
& Power Co. Connects with United 
thus formingathrough line from Allen 
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STOCK AND BONDS Date. Interest. Outstanding. Maturity. 
Stock, $750,000, $50 a _ »,000 ta tail -— 
First mortgage, $2: 1900 5¢d- 90,000 July 1 1930 





, Phila., 


t Trustee 
200,000 Jan 


1 1932 


Interest at F id ‘lity Tru 
1902 igJ-. 


gold, $100, $500 and $1,000 





First M Kutztown& Fleetw'd 
$200,000, 
First 


guaranteed p & I 

mtge $750,000, 1902 
& $1,000)__c&r)Int.at 
able June 30 1906 Ny pgee, 
Of the $750,000 of new consols, $ 


5 ¢J-J 300,000 
Integ.Title Ins.& Tr.Co. 

$166,607 
$450,000 are reserved to retire 


1932 
Trus. 


July 1 
-Phila. ,7 


consol 








prior lie ns. They are subject to call at par after July 1 1917; no sinking 
fund. The first mortgage bonds are redeemable after July 1 1919 at par. 

EARNINGS.—For year ending Dec. 31 1906, gross, $175,063; net, 
$75,912. In 1905, gross, $161,593; net, $57,655 


ROAD.—Operates 39.60 miles main line,7.50 miles sidings—total, 47.10 
miles; 41 cars. 

Crncnn. Pres., H. E 
Asa R. Beers, Mauch ¢ ‘hur 
Alte ny —V. 81, p. 14 









, Reading; V.-P., S A Hoffman; 
as., Geo. B. Schaeffer; Supt. 
2, p. 216. 


—— 
AMSTERDAM, N. Y. 
AMSTERDAM STREET RR.—This road, together 


Electric Ry.. was consolidated in Dec. 1902 with the 


Rut h, 





with the Cuyadutta 
Fonda Johnstown 


Gloversville RR. See statement of the latter in ‘*Railway and Industrial 
Section.” 
en 
ANDERSON, IND. 
INDIANA UNION TRACTION CO.—A trolley road. 


ORGANIZATION .—Incorporated in Indlana on June 9 1903. Leases 
Union Traction Co. of Indiana from June 30 1903 for 999 years. Original 
lease provided for dividends on the common stock of the Union Traction Co. 
(in addition to fixed charges and 5% on the pref ed stock) .but this leas 
was modified by vote of stockholders of both companies in July 1904 
dividends on common stock of Union Traction Co. now depend upon ¢ 
ings In Dec. 1905 acquired the Indiana Northern Traction Co., sut 
to $500,000 mortgag p inc apa and interest of which Its cuar: inte ed by 
Indiana Union Traction Co. V. p. 1848. In April 1906 acquired entire 
common stock of the Muncie He artfor d & Fort Wayne Ry. _ V. 82, p. 805, 
869,1041. In June 1906 leased that company. and In addition to operating 
expenses, Interest on b ods. &c., pays ren equivalent to 5% on its 
$500,000 cumulative preferred stock See V. 83, p. 96. In June 1906 
acquired the road of the Muncie & | nion City Traction Co. from Union City 
to Muncie Owns the company's entire $500,000 stock and guarantees its 
bonds, principal and Interest V. 83, p. 96 




















STOCK AND BONDS Dat Interest Outstanding. Maturity. 
Stock, $5,000,000 ($100) $4,990,000 os 
First mortgage $5,000,000) 1903 1-0 1000/0000 July 1933 

$1,000) gold__ .c*) Intere sta t Girard Trust Co., Phila., Trustee. 





Indiana North Trac first mtge) 1903 5¢A-O 500,000 Oct 1 1933 








$500,000 gold ($100, $500)Interest at Trenton (N. J.) Trust & Safe De 

and $1,000) guar c* posit lrustee 

H & Ft W first mortgags 1904 yr J-J 1,000,000 Jan 1 1935 

$1,000,000 gold ($1 ,000)c*) Int. at Guard. Sav.& Tr.Co.,Cleve., Trustee. 
Mun & Un C M $925,000) 1906 52e¢d-J 925,000 July 1 1936 

guaranteed gold ($1,000)c*/ Int. at Fide itty Trust Co., Phila., Trustee. 





Bonds.—Of the 000,000 bonds of 1903, $1,000,000 are reserved for 
extensions and improvements, but can only be Issued when net earnings are 
1'4 times interest pan ges on outstanding bonds over and above rental 
payments to Union * ‘tion Co. Sinking fund, 1 '4 per annum of out 
standing bonds, ote operative on July 11904. | und is to be invested 
in the bonds at not above 105 and interest, and bonds may be drawn for 
the sinking fund at that price, but are not otherwise subject to call until 
after July 1 1908, when all may be redeemed at 105 and Interest on any 
interest day. The Indiana Northern Trac tion bonds are subject to call at 
105 and interest on six weeks’ notice. 4 5 The Muncie Hartford 
& Fort Wayne bonds can be called Jan. fter, at par. <A sinking 

















fund on those bonds of 2 , of gross ez . nings per annum began July 1 1905, 
See V. 80, p. 1059 The * Muncie & Union City bonds subject to call 
after fiv ars at 105; e gu wh principal and int ‘rest, by Indiana 





Union Traction Co 
Stock .—-Listed on Philadelphia 


EARNINGS.—For the calendar year 1905 were: 


Stock Exchange in May 1905 
Grove, $1 943,101; net, 






$947 835; fixed charge:, including ¢ “id 1d on prefert f nd common stocks 
of Union Trac. Co. of Indiana, $832 surplus, $115 , 
ROAD.—Besides the city lines in Marton, iat, Muncle, Alexan 


Elwood, owns an interurban road from Anderson (vila Linwood, 
Summitville, Fairmount, Jonesboro, Gas City and Soldiers’ 
Home) to Marion, with a branch from Alexandria (via Orestes and Dundee) 
to Elwood, and from Elwood to Tipton: also an interurban line from 
Muncie, via Yorktown, Daleville, Chesterfield, Anderson, Pendleton, 
é Fortville, MeCordsville and Lawrence, to Indianapolis; also an 

» from_ Logansport, via Kokomo, Tipton, Atlanta, Arcadla, 
Noblesville, Carmel, Broad Ripple, to Indianapolis, and from Peru 
to Kokomo; total track aggregates 210 miles of interurban and 50 miles of 
lines, standard gauge Also a Rg from Anderson to Middle town, 

10 miles, put in operation Aug. 1, 191 likewlse Ind. North. Tr ; 


dria and 
Alexandria, 











of track between Marion and Wabi ng ‘also Muncle Hartf. & Ft. W: ay ne Ry a 
44 miles, from Muncle to Bluffton, via Eaton, Hartford City, Montpe! ier, 
Keystone and Poneto and Mun. & Union City, 34 miles, from Union 





City to Muncle; total, 368 miles of track Has under construction a line 


from Anderson to Elwood, 12 miles; from Muncie to Alexandria, 16 miles, 
— from Middletown to Newcastle, 12 miles; total, 40 miles. Through 
“ars ar re run be twe en a inapolis and Ft. Wayne in conjunction with the 





F t. Tfayne & ish Valley Traction Co. V. 83, p. 1102 Provides 
pac. kage freight se rvice between Indianapolis and Muncie and Indianapolis 
and Logansport and Peru, and to all other points on the system. Operates 
through freight service between Indianapolis and Ft. Wayne. By contract 
until Nov. 1933 cars run over tracks of Indianapolis Street Ry. in Indianap 
olis. \ large central power station, with necessary storage batteries, at 
Anderson, operated on a three-phase system, with 14 sub-stations likewise 
equipped with storage batteries, of tes entire system. 
EQUIPMENT.—-145 clty cars, 64 Interurban cars, 9 express cars and 
120 service cars. 
OFFICERS.—Chairman of Board, 





Geo. F. McCulloch, Indianap.; Pres., 
A. W. Brady, Anderson; Ist : Levering Jones, Phila.; 2d V.-P., W 
Kesley Schoepf, Cin.; : 4 B., D. G. Edwards; Treas., John J. Collier, 
Phila.; Sec., 1, C. Sampson; ‘ s., Wm. H. Forse Jr., Anderson: 
Gen. Mer ga holl Generg es and transfer offices, Anderson, 
Ind.—V. 

(1) Union Tracti on Co, 


ORGANIZATION Incorporé 
Union Traction Company of 














9, 


of Indiana,—A trolley 
ed May 28 19 





road. 

as a consolidation of the 
Indiana (incorpo ‘don June 21 1899) and 
the Indianapolis Northern Traction Co. (incorporated in April 1902) 

Through consolidation the capital was increased from $5 000,000 ($4,000, 
000 com. and $1,000,000 pref.) to $8,500,000, $1,000,000 of which re 

mains pref The additional $3,500,000 common was distrib ute d to Union 
Traction stockholders in the she ip of a stock dividend of 70%. V. 76, p. 











1302. Leased in 1903 to the newly formed Indiana Union Traction Co. 
for § years for fi xe d charges, 55 div. on pref. stock, &c. See terms in 
78 d Franchises are generally for 50 years 


n Traction assumed payment of principal and 
of the bonds on the Broad Ripple Traction Co., 


p. 248 
‘The Indlanapoll "Not he 


interest of half ($200,000) 









and also half of the interest of the remaining $200,000 bonds for 10 years 
from May 1 1903. See V. 78, p. 1167. 

STOCK AND BONDS Date Interest. Outstanding. Maturity. 
Common, 500.000, $100 iz u . $7,500,000 Jan ’07 6 
Pf. 5%. cum.$1,000 000 ($100) : 5 A-O 1.000.000 Apr'07 2% 
Anderson ec St Ist mt¢e, ~) 1892 6¢J-J 150,000 1 1912 

$1,000 each), assumed___c Int. at Farm. L. & T. Co., Trustee e We% 
Citizens Ist mtg, $ 1897 6¢eJ = 147,500 Dec 1 1927 

s f, subject to call ¢ Interest at Guz & Safe Deposit Co., 





denom $500 and $1,000 ce 





Philadelphia, 
g M- 100,000 














Marion City ist mtg, $400, May 1 1915 
000, gold ($1,000) c ennai rs orc unt - Bank, N. Y. 
ist gen mtg, $5,000,000, gold) 1899 ieJ 3.000 July 1 1919 
($1,000) _. cé&r* Int. at Trust Co of aes % - Trustee. 
Indianapolis Nor Trac t1st) 1902 5 J 5,000,000 Juiy 1 1932 
mt¢ $5,000,000, ¢ ($1,000), -Interest at ust Co. of America, New Yor 

guarpand by Un Trac_c* Trustee. ‘8 


UM 





Maturity. 


~ 1 1930 
, Trustee 
1 11932 





y 11932 
la.,Trus. 
to retire 
9 sinking 
) at par. 
53; net, 


al,47.10 


loffman; 
t.1.8 


yadutta 
‘town & 
dustrial 


Leases 
driginal 
ion Co. 
is lease 
4, and 
n earn 
subject 
eed by 
1 entire 
p. 805, 
erating 
on its 
e 1906 
m City 
ees its 


turity. 


1 1933 
rustee. 
1 1933 
fe De- 


1 1936 
tee. 
ed for 
zs are 
rental 
f out 
rested 
yn for 
until 
n any 





» call 





on, 


the 
nd 


in 








JUNE, 1907.] 


STREET RAILWAYS 


~) 








Stock and Bonds.—Of the $5,000,000 general mortgage, $707,000 are 
reserved for underlying bonds. See V. 71, p. 1013. Common and pref. 
stock and gen. mortgage bonds are listed on Philadelphia Stock Exchan 
Pref. stock is redeemable after Dec. 15 1910 at par and unpaid dividen as, 
on 30 days’ notice. 

Dividends.—Pref. stock of Union Tract. _Co. dates from Jan. 1 1901. 
_ div. Oct. 1 1901 (for 9 mos., Jan. 1 ot. 30), 334 GS: In 1902, 1903, 

1904, 1905 and 1906, 56; in 1907, Sy a ¢. On common have been: 
in 1903, July, 1%; in 1904, Jan., % %; July, 1%. In 1907, Jan., 4%. 
. 80, p. 651, 713; V. 81, p. 614; Vv. 4. D. 52, 340. 


ANNISTON, ALA. 


ANNISTON ELECTRIC & GAS CO — — 

ORGANIZATION .—Incorporated in New Jersey in 1899 to take over 
the Anniston Electric Co. and the Oxford Lake Line, sold at foreclosure 
August 1899; also acquired at receivers’ sale the Anniston Gas & Light Co. 
General Electric Co. interested. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
SiG, Geese anennns cuce a<08n - $250,000 me 
Ist mtge, $300, 000 (100,) 1899 5¢J-D 300,000 Dec 1 1929 

SO eee }Int. at Balt. Safe Dept. & Tr. Co., Trustee. 

Bonds.—Entire issue ea be called after 5 years at 105 and interest. 

- Sinking fund of 1% of bonds outstanding becomes operative on Dec. 1 
1905, but to be available for bond redemptions only if the money cannot be 
advantageously employed ‘‘for the acquisition of permanent extensions 
and additions.” 

- EARNINGS.—For calendar year 1906, gross, pees, 759; net, after taxes, 
$41,864. In 1905, gross, $106,015; net, ‘$40,2 

ROAD.—Operates 10 miles of road from Anniston to Oxford Lake, in 
cluding 5 miles of track on city streets. 

OFFICERS.—Pres., A. H ey Langs nectady, N. Y.; Sec. and Treas., 
1. M. Francis, Sche nectady, i € . Mer., Howard W. Sexton, Annis- 
ton.—V. 68, p. 928; V. 69, p. 283. 















ASHEVILLE, N. C. 


ASHEVILLE ELECTRIC CO.— 

*ORGANIZATION.—Is controlled by the General Electric Co. The 
Asheville Electric Co. is a consolidation of the Asheville Street RR., the 
Intermontane RR., the Asheville & Biltmore St. Ry. & Trans. Co. and the 
Asheville Electric Co. Owns Riverside Park 






STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $750,000 ($106) Maye $532,500 PRA Pe 
Ist mtze, $750,000 ($500 and) 1901 5 ¢ M-N 750,000 May 1 1941 

$1,000), gold __ ..-c*/ Int. at Old Colony Tr. Co., Boston, Trustee. 


Bonds.—A s. f. of 1% became operative on May 1 1906. Bonds subject 
to call at 106 and Interest after that date. 

EARNINGS.—For calendar year 1906: Gross, $239,099; net $84,095. 

ROAD.—Operates 12.27 miles, standard gauge, in Asheville; In- 
cluding second track and sidings 14.16 Hy 33 cars. 

OFFICERS.—Pres., J. E. Rankin; V.-P., E. R. Coffin, New York; 
Sec. and Mgr., H. W. Plummer: Treas., i. M. Francis, 62 Cedar St. o Me Y: 


ASHLAND, WIS. 


ASHLAND LIGHT, POWER & STREET RAILWAY.—A trolley road. 

ORGANIZATION.—Chartered In February 1896 as successor to Ashland 
Lighting & Street Ry. Owns exclusive electric light and gas rights in city, 
and bonds cover lighting plant. The Electrical Securities Corporation 
owns $50,000 of the bunds. V. 79, p. 2645. 





STOC A$ AND BONDS— Date. Interest. Outstanding. Maturity. 
Stack, S200,000 (GbOGwcccuc sane neces " $150,000 2... 
[st nitge, $150,000, gold) 1896 5 ¢J-J 90/000 Jan 2 1916 


($1,000), s f, red 104____¢/Int. at Old Colony Tr. Co., Boston, Trustee. 
EARNINGS.—Year to Dec. 31 1905, gross, $71,527; net, $16,951. 
ROAD.—Operates 6 miles of trolley track. 
OFFICERS.—Pres., Thos. Bardon; Sec. and Treas., G. F. Merrill. 
exes 
ASHTABULA, OHIO. 


ASHTABULA RAPID TRANSIT CO — 

In May 1907 control of this road was acquired by L. A. Robinson, Pres. 
of the Penn. & Ohio Ry., and associates, and officers were elected as below. 
The two roads are to be consolidated in the near future. 


ORGANIZATION .—Chartered Oct. 7 1890. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock ome Se ae —_ $150,000 sie lin 
Ist mtge, $75,000, gold, 1891 6 gJ J 75,000 July e 1911 

Co Pee ee c*&r/Int. at Central Trust Co., Trustee, N. Y. C 


EARNINGS.—For year ending April 30 1906, gross, $59,738. 

ROAD.—Operates 5 miles of track on 5 miles of street. 

OFFICERS.—Pres., L. A. Robinson, Pittsburgh; Treas., E. W. Savage, 
Ashtabula; Sec., Wynn B. Morris, Pittsburgh; Gen. Mgr., E. R. McDowell, 
Ashtabula. 

PENNSYLVANIA & OHIO RY,—A trolley road. 

In May 1907 a controlling interest In the Ashtabula Rapid Transit Co. 
was obtained by Pres. L. A. Robinson and associates. It is planned to 
merge the two roads. 

ORGANIZATION.—Incorporated on March 17 1898. In soe 1906 
control was purchased by L. A. Robinson. Gen. Pass. Agt. of Pittsb. & Lake 
Erie RR., and it was re ‘ported the road would be consolidated with others. 





See V. 82 929. On May 26 1906 authorized capital was Increase . 5 
$700, 000 to $1, 600,000 and a new bond Issue authorized. V. 82, p. 
STOCK AND BONDS— Date. Interest. Outstanding. plc 
Stock ($100) ,$1,600,000 auth oie. sciiiingl $900,000 .........- 
Ist mtge $600,000 gold,\| 1901 5¢M-S 600,000 Mech 15 192 
SRES COGR.. .0<ncedinn c*/Int. at Citizens’ Sav. & Tr. Co., Clev., Trus. 
Jefferson Division ($500),| 1902 5¢M-S 100,000 Mch 15 1922 
Se 66a adaown aus Int. at Citize ns’ Sav. & Tr. Co., Clev., Trus. 
Gen. mtge., $900,000, gold) 1906 5@¢M Ss 200,000 Sept 15 1926 
($600) .....- . cj Int. at C itize ns’ Sav. & Tr. Co., Clev., Trus. 


Bonds.—Of the new gen. mtge. bonds, $700,000 are reserved to retire 
prior liens. 

EARNINGS.—For calendar year * cian gross, $115,825; net, $57,000. 
In 1905, gross, $98,255; net, $38,25 

ROAD.—Owns and operates ne a city line, 4 miles, and has 
built westward from Conneaut to Kingsville & Ashtabula, 14 miles, and 
south from Ashtabula to Jefferson, 10 miles; total, 28 miles. <A through 
line between Cleveland, O., and Erie, Pa., is now in operation, of which 
this road forms a part. 

OFFICERS.—Pres., L. A. Robinson, Pittsburgh; Sec., W. B. Morrts, 
Pittsburgh; Treas., B. B. Seymour. Office at Ashtabula.—V. 82, p. 929, 
987. 

i 


ASTORIA, OREGON. 


ASTORIA ELECTRIC CO,—A trolley road. 
-ORGANIZATION.—Incorporated in Oregon March 12 1901, and fs a 
reorganization of the Astoria Street Rallway, sold at foreclosure on July 2 
1900. In March 1902 acquired the West Shore Mills Co. electric light plant 
and also the Astoria Gas Licht Co. Now does all the electric power, 
electric light and gas business of Astoria, and also has city contract. 
STOCK AND BONDS— _ Date. Interest. Outstanding. Maturity. 
$300, 


Stock, $300,000 ($100)_...--.. rea eet he ae a 
Ist mtge, $150.000__.....--- 1902 6 A-O 150,000 April 1 1922 


ROAD .—Operates 5 miles of track and 8 cars. 
*OFFICERS.—Pres., S. Z. Mitchell, New_York; V S. S. Gordon, 
pote: Sec. and Treas., C. N. Huggins, Portland, as Supt., C. A. 
ge. 
—— nna 
ATCHISON, KANSAS. 

ATCHISON RY. LIGHT & POWER CO.— 
ORGANIZATION.—Successor in 1895 of the Atchison Ry. Elec. L & P 
Co. Controls electric railway, lighting and gas properties of Atchison. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $500 ,000_........- shae GEGG ED craccepece 
Preferred, 7%, $400,000 cnr 400,000 See text. 
Atch Ry Lt & Pow Ist mtge,) 1895 6¢JI-J 150,000 July 1 1915 
gold, $1,000, int. at Exch: Trustee, Mercantile Trust Co., New York 
Nat Bank, Atchison... .- j ity 
Diridends.—Seven per cent per annum ts being paid on preferred stock. 
ROAD.—Operates 814 miles of track. 





OFFICERS.—Pres., W. P. Waggvener; P., J. P. Brown; Treas., 
W. W. Hetherington; Supt., J. D. Hacksiat. VY. 81, p. 1099. 
rr - 
ATHENS, GA. 


ATHENS ELECTRIC RAILWAY.—A trolley roud. 

ORGANIZATION.—Purchased road at foreclosure sale in June 1894. 
New charter granted June 1895. Has contract to furnish are lights to city; 
also incandescent lamps to private parties. Franchises perpetual. Uses 
water power for generating clectricity. In Oct. 1901 purchased the prop- 
erty of the Tallassee Power Co. In Nov. 1902 began operating two 
power stations driven entirely by water wheels, and affording 2,250 horse- 
power. In 1906 completed a steam power plant of 1,000 h. p. and made 
other additions to the generating equipment. V. 81, p. 1492. In June 
1906 increased its capital from $125,000 to $275,000. V. 83, p. 154. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, common, $225,000... -.-. z J $225,000 Jan '07, 2% 
Stock, pref, 6 oo es os 6 J-J 50,000 Jan '07,3% 

1896 6¢J-J 12,000 July 1 1916 


Ist M, $100,000, g ($500) - Columbus Tovings Bank, Columbus, Ga., 
Trustee. Interest at Columbus or Athens. 

New Ist mortgage, $400,000/ 1901 6¢A-0O a 000 Oct 1 1931 
($1,000), gold......... c*{ Interest at “Title Guar. Tr. Co., Atlanta, 
Trustee, or Old C - ie, Trust Co., Boston. 

Bonds.—Of the new bonds, entire issue, but no lesser part, may be called 
on.and after Oct. 1 1911 at 106 and Interest; $12,000 reserved to take up 
old bonds; remaining $125,000 can only be issued for future extensions and 
additions to two-thirds of the actual cost. See V. 73, 1311. 

Stock .—Pref. stock is subject to call Jan. 1 1908 at 110 and accumulated 
dividends. Six per cent dividends per annum are on First dividend on 
common—2 '4 ’%s—was paid July 1 1906; also 2'4 “9 Jan. 1907. 

REPORT.—Calendar year 1906: Gross, $03,728: net, $56,717; charges, 

25,999; surplus, $30,743. 

ROAD.—Owns 7.4 miles of track; 40-Ib., 60-lb. and 70-Ib. ‘ ralls and 
70-lb. girder; 10 motor cars; lighting and power plant, 3,250 h. p. 

OFFICERS.—Pres., J. Y. Carithers; V.-P., W. S. ~ stlentng Sec. and 
Treas., W. T. Bryan; Gen. Mer. and Pe Agent, C. D. Flanigen; 
Supt., H. M. Hughes.—V. 83, p. 154 

- rN - 


ATLANTA, GA. 


GEORGIA RAILWAY & ELECTRIC CO.— 

ORGANIZATION .—Incorporated in Goonies on Jan. 28 1902, and on 
April 1 1992 took over the Atlanta Ry. & Power Co., the Atlanta Rap. 
Tran. Co., the Georgia Elec. Light Co. and the Atlanta Steam Co. Fran- 
chise pe rpe stual. Comprises the street railway, electric light, gas, power 
and steam-heating interests of Atlanta and Fulton County. Uses power 
supplied by the Atlanta Water & Electric Power Co. from the latter’s plant 
at Bull = = the Chattahoochee River, 15 miles from Atlanta—see 
V. 79, p. 153, 2149. By terms of the ordinance permitting consolidation 
the company aid the clty of Atlanta $50,000 In cash, and agrees to pay a 
tax on gross receipts of 1% for first 3 years, 2% for the next 20 years and 
3°o thereafter. V. 74, p. 397, 727. Has contract with the city for street 
lighting for 5 years from April 1 1903 at $75 per are per annum. In Oct, 
1902 both - ?-— d and common stock was listed on Boston Stock Ex- 
change. >. 849. 

In June 1903 acquired the entire capital stock ($600,000 6% preferred 
and $1,014,625 common) of the Atlanta Gas Light Co. , comprising the gas 
business of Atlanta and vicinity, by exchange of stock, dollar for dollar. 
V.76,p. 1406. The gas company, however, maintains a separate organiza- 
tion. Through this exchange, U nited Gas a eg nt acquired a sub- 
stantial interest In the Georgia Rallway & Electric 

In March 1907 common stock was increased by $2,004,800 to $8,019,400 
for the purpose 4% paying 33 1-3% stock dividend on common shares in 
May 1907. V. 84, p. 803. 








STOCK AND dena Date. Interest. Outstanding. Maturity. 
Common ($8,019,400) ($100) - ..-.  --.--.-- $8,019,400 see remarks. 
Preferred 5 % non-cumulative| --.-- 5 Q-J 2/400,000 Apr.20°07,1 4 

$2,400,000 (par $100) - _-_- 

First cons mtge $11,000 000), 1902 525-3 5,458,000 Jan 1 1932 

gold sink fund ($1, 600): ) Interest at Old Colony ’ Tr ust Al Boston, Tr. 

Atlanta Street Railroad first 1890 6¢J5-J 22 July 1 1920 

mortgage gold (par $1,000) }  Intere st payable in New Y or 4 at, = Nat. Bk. 
Central Trust Co. ie Ee stee. 

Atl Cons St Ry ist cons M $2,-) 1899 5aJ-J 2,175, 000 ao 1 1939 


500,000 g ($1,000 each) sub ‘Interest payable in N. is 2 at N. Y. Trust Co. 
to call aft 5 yrs at 107 46 _c*) and at Merc.Tr.& Dep. Co., of Balt., Trustee. 
Georgia Elec Lt Co Ist M $2,-) 1900 5ed 1,3! 50, 000 July 1 1930 
000,000 gold. Subject to; Interest at Old Colony Trust Co., Boston, 
call In 1905 at 105________) Trustee. 
Atlanta Gas-Light Co, 1st M, / 1897 5¢J-D 1,150,000 June 1 1947 
$1,150,000, gold ($1,000) c*: me rest at New York Trust Co., Trustee, or 
ank of Scutiand, London, England. 
Bonds.—Of the $11,000,000  . Rallway & Electric bonds, $4,900,000 
are reserved to retire underlying liens. Are subject to call on any Interest 
date after Jan. 1 1907 at 110 and accrued interest. A sinking fund becomes 
operative in 1907 which will retire $10,000 of bonds in each year from 1907 
to 1911, Inclusive; $25,000 per annum 5 oe 1912 to 1916, inclusive, and 
$50,000 per annum the reafter. See V P; 629, 727. <A sinking fund of 
$6.60 per $1,000 bond on the Atlanta A Light Co. bonds is operative. A 
sinking fund ‘of $25,000 per annum Is also operative on the underlying bonds 
of the Atlanta Consolidated Street Ry. 
Dividends.—Five per cent per annum fs being * oy on prvtereet, poe 
On common, Aug. 1905, 2%; Feb. 1906, 2%; 1906, 14% % 
p. 1040); Aug. 20 1% 5%. In 1907, Feb. 20. 14% ™%: May 20, stock » a 
33 1-3 % (V. 84, p. 803). 


ioe * -For calendar years: 





‘al Gross Net Fired Pref.(5%) Common Balance, 
bs ear— Earnings. Earnings. Charges. Div. Dividend. Surplus. 
1906 --0 894,924 $1,467,073 $635,637 $120,000 (614)$390,949 $320,487 
1905__- 500,574 1,284,542 613,968 120,000 (2%) 120,292 430,281 


ROAD. Open 154 miles of track. 

OFFICERS. a hatrman of Board, H. M. Atkinson; Pres., Preston S. 
Arkwright: V. Treas. and Man. Electric, De pt G. W. Brine; V.- : Sec 
and Man. Ry. De pt., T. K. Glenn.—vV. . 62 7, 1010; V. 84, 370. 
749, 803. 

(1) Atlanta Northern Railway Co.—A trolley road. 

ORGANIZATION.—Entire stock is owned by the Georgia Rallway & 
Electric Co., which guarantees the bonds. 

STOCK AND BONDS. Date. Interest. Outstanding. Maturity. 
Stock, $100,000____ $100,000 
First mortgage $400,000 guar) 1904 ied 400,000 July 1 1954 

($500 and $1,000) gold__c* | Interest at Sin Coane Tr. Co., Boston, Trus. 

Bonds.—Are guaranteed, principal and interest, by endorsement, by the 
Georgia Railway & Electric Co. Are subject to call on any Interest date 


~ 





EARNINGS —For year ending March 1 1907, gross, $106,662; net after 
taxes, $46,216; fixed charges, $9.000; surplus, $37,216 


after July 1 1909 at 110 ont intere: s. A sinking fund of $5,000 per annum 
begins after 1909. See 79, p. 680. 
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EARNINGS.—In 1906 
R JAD.—Operates 15 miles of track from Atlanta to Marietta, mostly on 
private right of way. Commenced operation July 17 1905.—V. 79, p. 680. 


_———— 


ATLANTIC CITY, N. J. 


ATLANTIC CITY & SUBURBAN TRACTION CO, 
R :ADJUSTM2NT.—Company defaulted Feb. 1 1907 on both Issues of 
and a creditors’ committee, consisting of John L. Clawson, Phila.; 
H. Von H. Stoerer, Chester; and A. C. Stamm, Harrisburg, submitted a 
plan to the bondholders and creditors. First mortgage holders are asked to 
t xt 5% negotiable scrip for the coupons due Feb. and Aug. 1907; 
efunding bonds are to defer interest for two years in the same way, and 
1lso to buy at par $30,000 of non-cumulative 6 % preferred stock to pay off 
pressing obligations. "Unsecured creditors to take preferred stock for their 
claims Holders of a majority of the capital have agreed to assign their 
certificates to the committee, which Is to control and manage the company. 
V. 84, p. 803. 
Recetvership. 
the company 


gross, $118,505. 





On May 9 1907 J. L. Clawson was appointed receiver of 


ORGANIZATION .—Incorporated in New Jersey on July 191902. Owns 
and operates the Atlantic City & Pleasantville Turnpike Co. 
STOCK AND BONDS. Date. Interest. Outstanding. Maturity. 


$750,000 ‘chee 
500,000 Aug 5 oe 


Stock $750,000 (par $50) a 
F-A 
Interest at fvest End Trust Co. 


First mortgage ($100, $500) 1902 5¢ 


and $1,000) » Truste 
Ref mtg $750,000, gold) 1903 5 250,000 Aug t 1933 
$100, $500 and $1,000)___jInt. at West End Trust Co., Phila., Trustee 
Car equipment bonds 1906 27,000 
Bonds Both issues are subject to call after 10 years at 105, and $500,000 


of the refunding bonds are reserved to retire the prior bonds. 


ROAD.—Obperates 18 miles of track from Atlantic City to Pleasantville, 
Somers Point and Absecon. Ralls, 80-lb. girder in towns and T in suburbs. 


R=EPORT.—Year to Dec. 31 1906, gross receipts, $85,060; hie $34,752. 
OFFIC 2RS Pres., Edward R. Sponme r, Harrisburg: -P., A. M. 
Jordan; Sec., Eli H. Chandler; Treas. Taylor _ ane. Pht. Gen. Man., 
>. C. Folson V. 77, p. 1224; V. 84, D 692, 8 
I 


AUBURN, N. Y. 
AUBURN & SYRACUSE ELECTRIC RR.—A trolley road. 
ORGANIZATION .—Organized Sept. 30 1902 as a consolidation of the 
Auburn City Ry. and Auburn Interurban Elec. RR. Franchises perpetual. 


STOCK AND BONDS. Date. Interest. Outstanding. Maturity. 
Common $1,250,000 ($100) 2 agus $1, Pr 25,000 
Pref 6°% cum $750, 000 ($100) Q-F 625, 009 Feb ’07,1 4 
Auburn & Syracuse first and) 1902 5¢A-O # 1 59,000 Oct 1 1942 
efunding mortgage $2,-}Interest at N. W. Harris & Co., New York. 


000,000 gold ($1,000) .._c*) Trust Co. of America, New York, Trustee. 
Bonds.—Of the $2,000,000 authorized, $841,000 is reserved for future ex 
tensions, but only w hen net earnings are doubie int. charges subject to call 

at 110 and interest on or after Oct. 11912. See V. 75, p. 12 

Diridends.—First dividend on preferred stock—1 % paid Nov. 3 1904, 
then 1% Feb. 1 1905, May 1 1905 and Aug. 1 1905; Nov. 1 1905,14%% 
paid (See V. 81, p. 1609.) In 1906, 5%; In 1907, Feb., 14% % 


EARNINGS For year ending June 30 1906: Gross, $309,926: net, 
$127,754; fixed charges, $75,831; dividends, $23,750; surplus, $28,173. 


RJAD.—Operates about 37 miles of track, including 13 miles In Auburn 
and 24 miles from Auburn to Syracuse. Has trackage agreement with 
Syracuse Rapid Transit, allowing It to enter that city. Owns Lake Side 
Park, about 33 acres, on Lake Owasco; 45 cars 

OFFICERS.—Pres. and Gen. Man., C. D. Beebe; V.-P., W. A. Holden; 
Sec., A. M. Michael; Treas., Albert K. Hiscock.—V. 81, p. 1609. 

Al BURN & NORTHERN ELECTRIC RR. 
_ ORGANIZATION .—Organized in New York in 1904 In May 1907 the 
New York Railroad Commissioners granted permission to Increase stock 


from $250,000 to $1,500,000. V. 84, p. 626. 
STOCK AND BONDS Dat Interest. Outstanding. Maturity. 
Common, $1,000,000 P. (7) 
Preferred, $500,000 (?) 
lst mtge, $1,000,000 1905 5 M-N (?) May 1 1945 
ROAD Operates 11 miles ot track between Auburn and Port Byron. 
Extensions are proposed 70 T rail in country; 90-lb. girder in city. 


OFFICERS Pres., E. D. Metcalf: V.-P., Chas. P. Mosier; Sec., T. H. 
Garrett; Treas., Chas. Haskins; Gen. Mer., C. D. Beebe.—V. 84, p. 626. 
RR 


AUGUSTA, GA. 


AUGUSTA-AIKEN RAILWAY & ELECTRIC CO. 

In Dec. 1905 control mene hands and new officers elected, as below. 
V. 81, p. 1790; V. 82 oe 

ORGANIZATION. | doe don Jan. 3 1903 under the laws of New 
Jersey Owns $998,400 of the $1,000,000 stock of the Augusta Railway & 
Electric Co., $970,400 (out of $1,000 000) of the common and $482,400 
(total issue $500,000) of the preferred stock and $244,000 of the bonds of the 
North Augusta Electric & Improvement Co., which latter company controls 
the Augusta & Alken Railway Co., the North Augusta Hotel Co. and the 
North Augusta Land Co. 





STOCK AND BONDS. Date. Interest. Outstanding. commence 
Common $1,500,000 ($100)... .... -...- ana « GORD §=ecacnuas 
Pref ($800,000) $1005% cum. _.-. _-..----- ED nie didn inten 
Collateral trust $3,000,000) 1903 5 J-J 1,244,000 Jan 1 1953 

gold ($1,000) .c*}Int. at International Tr. Co., Balt., Trustee 


Bonds.—Are convertible in five years at option of holder, and subject to 
call on any interest day on 60 days’ notice at 105 and Interest; $2,000,000 
reserved to retire prior lens, of which $273,000 have been exchanged. 

R=PORT.—Consolidated profit and loss statement for 6 months ending 
June 30 1905: Augusta Ry. & Elec., (98.44 % of 32.283), profit, $31,748; 
Augusta & Alken Ry., loss, _ Augusta-Alken Ry. & Elec. (after allow 
ing for all charges), loss, $16,109; North Augusta Elec. & Imp., loss, 
North Augusta Hotel Co., loss, $10, aes: North Augusta Land Co. 
loss, $1,592; combined result, net loss, $9,67 

OFFICERS Pres., W. T. Van Brunt, Ne r: “a ork; V.-F 
James U. Jackson: Sec. and Treas., Chas. 

’. 78, p. 341; V. 81, p. 1722, 1790; V. 82, . 


». and Gen. Man., 
ee. -V. 76, p. 100; 


AUGUSTA RAILWAY & ELECTRIC CO. 


STOCK AND BONDS. Date. Interest. Outstanding. Maturity. 
Stock $1,000,000 ($100) - Pan . ee epee 
Augusta Ry & Elec mtge gold) 1900 5¢J-D 1,000,000 June 1 1940 

$1,000,000 ($1,000) .c*} Int. at Mer. Tr. & Dep. Co., Balt., Trustee. 

Bonds. —Can be called in 10, 20 or 30 years from date at 105 and Interest 


on 6 months’ notice. Sinking fund Is 4% of 1%, beginning June 1 1905, 
for 15 years, 1% for next 10 years and 2% for remaining 10 years. 
ROAD.—Operates 31.72 miles of track on 17 miles of street. 
R=PORT.—For 12 months e eens Dec. 31: In 1905, gross (railway and 
lighting), $286,023; net, $140,111 V. 78, p. 341. 


NORTH AUGUSTA ELECTRIC & IMPROVEMENT CO. 

Owns the entire stock ($300,000) and bonds ($300,000) of the North 
Augusta Hotel Co. and entire stock ($10,000) and bonds ($500,000) of the 
Augusta & Alken Ry.; also owns $744,700 of the $790,400 common stock, 
entire issue ($130,400) of preferred stock and all the $30,000 bonds of the 
North Augusta Land Co. 








STOCK AND BONDS. Date. Interest. Outstanding. Maturity. 
Con non $1,000,000 ($100) ike, DE. anéimaennans 
% n-c $5 00, 000 ($100) sa Be anwcseace 
Nor th Augusta Elec & Imp 1901 5¢A-O 1,000,000 Oct 1 1951 
Co first mortgage $1,000, ternational Trust Co., Baltimore, Trustee. 
000 gold ($1,000 c) Interest at Augusta and Baltimore. 
Bonds Are subject to call at 105 on any interest date upon 60 days 





V 76 p 418 





(1) Augusta & Aiken Ry. 

ORGANIZATION .—Is controlled by the North Augusta Electric & Im 
rovement Co. Stock is $10,000; bonds, $500,000 of 5% 30-year gold 
yonds; Interest Jan. and July, and maturing Jan. 31 1931. Bonds all de- 
posited as security for North Augusta Electric & Improvement Co. bonds. 

R2ZPORT.—For 12 mos. ending Dec. 31 1905: Gross, $91,753; net, 
$30,800. 

ROAD.—Operates 24.34 miles of track from Augusta, through Clear- 
water, Bath, Langley, Warrenville and ee to Alken, S. C 
Standard gauge, 60-lb. T rail. Opened Sept. 1 190 


aso“ eainiaan 
AUGUSTA, ME. 


AUGUSTA WINTHROP & GARDINER RY.—A trolley road. 

This company and the Lewiston Brunswick & Bath Street Railway have 
been taken over by the Lewiston Augusta & Waterville Street Ry. V. 84 
p. 1182. See the latter company under Lewiston. 

ORGANIZATION .—Is a consolidation in May 1902 of the Augusta Hal 
lowell & Gardiner RR. and the Lewiston Winthrop & Augusta Street Ry. 

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity 
Common $100_- satin Lata sakaan ened a 
Preferred cumulative 4% 51,000 See earnings 
Augusta Hallowell &Gardiner| 1890 6 J-J 10,500 July 1 1910 

first mortgage for $100, eee, Int. at interngttonal Tr. Co., Boston, Trust 
Aug H & G gen mtge 4J-J 61,590 July 1951 
First mortgage $250,000 con- ) “1901 4¢J-J 99,000 July 1 1952 

vertible ($1,000 & $500) _c*/Int. at Auguste Tr. Co., Augusta, Me., Trus 
General mortgage $125, 000} 1905 5¢J-J ‘100 000 Jan 1 1935 
$500 and $1,000 gold___._} Interest at Augusta Trust Co. 5 Trustec. 
L — pey able June 30 1906- ), 
Bonds .—The first mortgage bonds can be converted into penbaead stock 
at option of holder. General mortgage bonds are subject to call at par on 
any interest date on 60 days’ notice. 

ROAD.—Operates 12 4% miles of road in Augusta, Hallowell, Gardiner and 
Farmingdale and to Togus. Also extension of 14 miles from Augusta to 
Winthrop, completed in 1902. Total track, 27.67 miles 

R2PORT. Fear quae rune 


oscsescceces 5 


1905. 1906. 1905. 
Gross earnings....8103, S06 $97,989| Taxes & otherchges $5,159 $862 
Net earnings...... 41,541 38,910! Balance fordivs... 18,522 14,888 
Interest on bonds... 17,860 23,160| Dividends - ~~~. 6 "000 None 


Thos. J. Linch; Sec., H. M. Heath; Treas, G. E- 
. F. Taylor.—V. 74, p. 1194; V. 83, p. 1522: V. 84,1181 


I 
AUSTIN, TEX. 
AUSTIN ELECTRIC RY.—A trolley road. 


ORGANIZATION .—-Incorporated in Texas on May 29 1902 as a reorgani 
zation of the Austin Rapid Transit Ry. 


OFFICE oe “hi ay 
Macomber; Supt., 





STOCK AND BONDS. Date. Interest. Outstanding. Maturity - 
Stock, $350,000 ($100) $275,000 May’v7, 5% 
First mortgage $350,000 gold} 1903 5¢A-O 350,000 April 1 1933 


<< Interest at Equitable Trust Co.,N. Y., Trus 
~Are subject to c all on and oe 3 a 1 1908 at 105 and interest 
In 1904, 10%; in 1905, ; in 1906, 5%; In 1907, May 


($1,000) 
Bonds. 
piv idends. 


EARNINGS. —For calendar year 1906: Gross, $118,476; net, $42,926 
ROAD.—Operates 15.91 miles of track. E os road re-bullt in 1905 
OFFICERS.—Pres., Wilber H. Young; V.-P. - a, me. New York 

Treas., E. P. Wilmot; Sec., Claud V. Peel; Gen. iter. V.J. Jones.—V. 78, 
p. 1704 
SE ——__—_—__— 


BAKERSFIELD, CAL. 


POWER TRANSIT & LIGHT CO. 

ORGANIZATION .—Is successor in 1903 to the Power Development Co 
the Bakersfield Gas & Electric Light Co. and the Bakersfield & Kern Electric 
Ry. Does the entire electric ngptas. power , £48 and street railway business 
of Kern and Bakersfield 401. 


STOCK AND BONDS. at. Interest. Outstanding. Maturity 
Stock $2,500,000 ($100) ___- diesels a o SR BGO BOP cccace 
Bakersfield & Kern Elec. Ry.| -- 5e¢J-J 125,000 July 1 1931 

$250,000 gold ($1,000) __.c 
Bakersfield Gas & Elec Lt mtg 6 F-A15 50,000 Periodically 


2,500,000) 1903 5¢J-D 778,000 June 1 1933 
gold ($1,000) _ Mercantile Trust Co., San Francisco, Trustee. 
Bonds.—Ot the $2,500,000 new bonds, $175,000 are reserved for prior 

liens. Bonds are subject to call any interest date ‘‘on basis of 414% re 

investment." Sinking fund of 10% of net earnings after ayment of 
charges commences after 5 years. V.77, p. 401. $9,000 bonds were held 

by sinking fund In Feb. 1907. 

EARNINGS.—For fiscal year ending June 30 1906, gross, $97,516; net, 
after taxes, $49,174 In 1905, gross, $88,515; net, $49,006. 
ROAD.—Operates 9 miles of track between and throughout Kern and 

Bakersfield Also does electric lighting, power and gas business. Has 

over 100 miles of electric power lines. 

OFFICERS.—Pres. and Gen. Mgr., C. N. Beal, San Francisco; Ass't Gen 

Mer., Jas. Goodwin, pean: Sec. and Treas., F. G. Drum, San Fran 

cisco.—V. 77, p. 401 


New mortgage 


i 


BALLSTON SPA, N. Y. 
EASTERN NEW YORK RR,.—A trolley road 
ORGANIZATION .—Incorporated In New York on Dec. 12 1904 and is 
successor to the Ballston Terminal RR., sold under foreclosure on Dec 
29 1904. 
STOCK AND BONDS— Date. 
Stock, $1,750,000 ($100). 


Outstanding. 
$300 ,000 


Interest. Maturity. 


ist mtge, $1,750,000 ($500) 1905 5¢J-J— 300,000 y= 1 1935 
and $1,000), gold _._._.c*/ Metropolitan Trust Co., } , Trustee. 
Bonds.—Are not subject to call. No sinking fund. V. ‘a0. 'p. 1728. 


ROAD.—Is both a freight and a passenger road. Owns extensive 
commieaie at Ballston Spa. Has 15 miles of track, with a line from Ballston 
to Middle Grove. Extension contemplated to Amsterdam, Johnstown and 
Gloversville, for which unissued bonds are reserved. 

OFFICERS.—President, T. F. Barrett, 
Treas., Edward Shaughnessy, Saratoga Springs. V. 
V. 80, p. 1728 


Albany; Sec., W. S. Waterbury; 
79, p. 1954, 2793; 


————— 
BALTIMORE, MD. 


Street Railways of Baltimore pay a Park Taz of 9% of gross earnings 
within old City Limits, and are required to pave between tracks and two feet 
on each side. 

UNITED RAILWAYS 
road 

ORGANIZATION. -Incorporated at Annapolis March 4 1899. Com 
prises all the passenger railways tn Baltimore City and Baltimore County 
and lines extend into Anne Arundel County and Howard County. Through 
the Vin sent and previous consolidations, embraces the following: 

- more Catonsville & Ellicotts|Central Rallway Company 

ills Passenger RR. Gwy nn ’s Falls Rallway of Baltimore 
m2. City Passenger Ry. Co. 
Baltimore Consolidated Ry. Co. 
Baltimore & Curtis Ay Ry. 
Balt. Gardensville & Belair Elec. yy. Shore Line Electric Ry 
Baltimore & Northern Elec. Ry. | Walbrook Gwynn-Oak & Powhatan 

Also owns all the stock, and Bet a lease, of the Baltimore Sparrows 
Point & Chesapeake Ry. Co. The company Hikewlse controls by ownership 
of stock the York Road Turnpike, the Charles Street Ave. Turnpike, the 
Harford Turnpike and the Balt. & Jerusalem Turnplke 

Formerly owned the $2,000,000 common stock of the United Electric 
Light & Power Co. of Baltimore, comprising the electric-lighting plants of 


& ELECTRIC CO, OF BALTIMORE,—Trolley 


City 
| Maryland Traction. 
Pimlico & Pikesville RR. 
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Relies. but in Jan. 1903 sold the same, together with its holdings of the 
stock and bonds of the Mt. Washington Electric Co. (V. 75, p. 1158. and 
V. 76, p. 160) and the same is now controlled by the Conso idated Gas, 
Electric Light & Power Co: of Baltimore. 

Funding of Coupons on Income Bonds.—In July 1906 unpaid coupons on 
income bonds from June 1904 to June 1906 were funded under a funding 
agreement. Income coupons up to and including Dec. 1910 will also be 
so exchanged at maturity, and these coupons have been stamped with this 
agreement. See plan in V. 83, p. 156; a 599,000 of the $13,944 er have 
been Ry my! under the plan. See V. 83, p. 753, 1038: V. 84, 1368 

Ne Allied Company.—In Aug. 1906 he Mary: iand Electric ¥ which 
had cased to provide og for needed improvements and acquisitions 
of the United Ry. & Elec. Co., was consolidated with the Baltimore & 
Annapolis Short Line, chee forming the Maryland Elec. Rys. See state- 
ment of that company below. 

Voting Trust.—In March 1905 a large majority of the stock was deposited 
with the Safe Deposit & Trust Co. of Baltimore, to be held in a voting trust 
for 3 years from Feb. 25 1905. The voting trustees are eeneer Brown, 
Geo. C. Jenkins and Douglas H. Thomas. V. 80, p. 998, 


STOCK AND BONDS. Date. Interest. Outstanding. Div.or Mat'y. 
Common, $24,000,000 ($50)_. _-. $15,000,000 __ 
Preferred, cum. , $14, 000,000, ) 56,000 | Dec. 
Se ear \less 
Inc mtge, g, $14-900,000;4 1899 4¢J-D 13,944,000 
cum., tax free, Maryland; Payable at option‘’of Co.,after March 1 1949. 
Trust Co. c*($1,000)_...)Int. at Alex. Brown & Sons, Baltimore. 
1st con mtge, g¢. $38,000,000) 1899 4¢M-S 26,450,000 Mch 1 1949 
($1,000); Continental yy }Interest at Alex. Brown & Sons, Balti- 





Co., Baltimore, Truste e.c*) more. 
Income funding bonds (3500) 1906 5¢J-D 1,960,000 June 1 1936 
and $1,000) $3,920 ,000__c! - 
Car trusts, Series oS ”* $350,-) nig 280,000 See text. 
000, gold ($1,000) Sanmiahacinace fInt. at Fidvlity & Dep. Co., Balt., Trustee. 
Car trusts, Series ‘*B,”’ $850,- -} 1903 5¢A-O 765,000 See tezt. 
O60 ($1 B00)... -nncces c} Int. at +d re & Tr. Co., Balt., Trustee. 
Car trusts, Series “C,” $390,-| 1906 Oo 351,000 See text. 
OEE ree eS }Int. at sate Dep. & Tr Co., Balt., Trustee. 


UNDERLYING SECURITIES. 
Baltimore Traction— ist ($1,-{ 1889 5 M-N $1,500,000 Nov 1 1929 

000) tao. Trustee Mercan-{ Interest at National Mechanics’ Bank, Balti- 

tile hi & Deposit Co_...c\| more. 

N. Div. 1st ($1, 000) 5s,[ 1892 Sg¢J-D 1,750,000 June 1 1942 

g. = 3, »Mer.Tr.&Dep.Co.c\Int. at Natlonal Mechanics’ Bank, Balt. 
City & Suburban Ry. Bonds—j{ 1892 J-D 3,000,000 June 1 1922 

Ist mtge, g ($1,000) ...... {Int. at pray Brown & Sons, Baltimore. 

(Safe Deposit & Trust Co., Balt., Trustee. 
Balt.Catonse.&EUicott’'s Mills{ 1896 -J 500 ,000 July 1 1916 
lst mtge, $500,000, prin g_ { Safe Dep. & Tr. Co., Balt., Trustee. Int. 
at National Mechanics’ Bank, ae. 

Lake Roland Elesated—tst/ 1892 5¢M-S 1,000,000 Sept 1942 
mtge, gold ($1,000)__c*é&r/ Interest at Alex. Brown & Sons, 4a, 
|Baltimore Trust & Guaranty Co., Trustee. 

Baltimore City Passenger—ist({ 1891 5¢M-N 2,000,000 Nov 2 1911 
mtge, $1,000, gold...-- c*{Interest at Nat. Mechanics’ Bank, Balt. 
\Safe Deposit & Trust Co. of Balt., Trustee. 

Baltimore City Passenger—)\ 1897 4% ¢ M-N 500,000 Nov 2 1911 

Certs of indebt, $500,000, = at National Mechanics’ Bank, Baltl- 

g ($500 and $1,000). ."___ J : 
Central Ry.— 1st mtge, $600,-/ 1882 6 J-J 17,000 July 1 1912 

000, sink fund, currency..| Sub. to call at 100 In certain am’ts yearly. 

{ Trustee, Safe Dep. & Ti Co., Baltimore. 

(Int. at 7 Mech. Bk , Balt. 
Consol mtge, = 000, g,{ 1892 -N aa3 ,000 May 1 1932 
($1,000) --...@..-.-.-.4 Interest at National Mechanies’ Bank, Balt. 
(Mercantile Tr. 4 Dep. Co. of Balt., Trustee. 
Ext and im st mtge,j 1897 igM-S 600,000 Mch 1 1932 
3600, 000, asi 000)... ‘! Balt. Trust & Guar. Co., Balt., Trustee. 
(Interest at Nat. Mechanics’ Bank, Balt. 

Bonds.—Of the $38,000,000 of 1st convolidated bonds, $26,450,000 have 
been Issued and $11,550,000 have been set aside for the retirement of 
underlying securities. The Series “‘A"’ car trusts mature $35,000 per 
annum on Oct. 1 from 1907 to 1914, both inclusive. . The Series ‘‘B"’ car 
trust bonds In above table are a first mortgage on 200 cars, and mature 
$85,000 per annum from Oct. 1 1907 to 1915. They are redeemable on 
any int. date at 102% and int. V. 81, p. 32. The series ‘‘C” car trusts 
were originally $390,000 and mature $39,000 annually for 10 years, and are 
subject to call at 102%. They are a first mortgage on 90 cars. 

Stock.—The preferred stock reported above as outstanding Its all that 
remains of the original Issue of $14,060,006, the rest having been converted 
into Income bonds. 

On Feb. 28 1900 the 50-year 1st con. mtge. and also the income bonds 
were listed on the Phila. Stock Exchange; the stock, the consols and the 
Income bonds are all listed on the Baltimore Exchange. 

DIVIDENDS.—Dividends of 44 of 1 % were pald in June 1899 and 2 44 % 
in Dec. 1899, and 2 9 each six months after that to and including Dec. 1903, 
on both the income bonds and the pref. stock, the payment on the stock 
(but not on the bonds) being subject to a deduction of \ of 1% for taxes, 

ayments due June and December 1904, June and December 1905 and 

une 1906 omitted, and in 1906 coupons for these dates were funded, as 
noted above, and subsequent i will in ike manner be funded as they 
mature up to and Including Dec. 1910. 

ROAD.—Miles of track, one.bt4s cars, 1,955; gauge, 5 ft.4%41n. Ralls, 
70-lb. T and 9-in. and 113-lb. girder. When power plants have been 
completed will have a capacity of 43,250 horse-power, with overload ca- 
pacity of about 60,000 horse-power. 

REPORT for the year ending Dec. 31 1906, see V. 84, p. 993. In 1904 
results were serlously affected by the —_ fire. 

906. 




















1905. 1904. 
i ETI, cin an cddncunenenddem 26,035,327 25,431,376 23,397,515 
Revenue passengers. .............. 133,785,601 122,318,438 109,526,908 
EE on xinatre thdintdn on baandhol 53,413,492 49,292,821 rite yr y 219 
| A I a $6583, oes $6,023,698 $5,4 f+4 
Operating CAPenees .......-.--2---6 3,220.9 2,835,530 2, $7 
I. te cncdadsmsdbign hii $3,362,160 $3,188,168 $2,564,403 
Fixed charges and taxes .........-. 2,365 586 2,230,066 2,244,579 
oss. 574 $958,102 $319,824 
ee TT ee 4,725 2,725 38 
$1,001,299 $960 827 $330 ,062 
a Extraordinary expenditures ..-..-.. 980 ,000 929,762 
“DRIER 6.00 <cna<cdnnndicanitie ttt $21,299 $31,065 


a In 1906 the “‘extraordinary expenditures’’ amounted to $1,436,693, of 
which $980,000 were oun against Income, leaving a balance of $456,693, 
the final distribution of ich Is to be made by the rd of directors. In 
1905 the ‘extraordinary capers.” amounting to $929,762, were 
charged 8 against income in their entirety 

OFF RS.—Pres., William A. House; Vice-Pres., Frank 2. Furst; 
Gen. fy LS agg | A. Cross; Sec., William Early; Acting Tre J. 
Windsor; Audito Stubbs. v. 83, p. 156, 215, 324, 381, wrth 563, 
753, 819, 1038, i330: tiie: V. 84 . 627, 869, 993, 1115, 1368. 

(1) Baltimore Sparrows Point & ieneaniiie Ry.— 

ORGANIZATION.—In Jan. 1903 was leased for 999 years to the Un. 
Rys. & Electric Co. of Baltimore, which guarantees the bonds below, both 
as to principal and interest, and also owns all of the stock. See V. 79. p. 
2643. Has 38.054 miles of track and has built a line, 22 miles, congaetng 
Baltimore with the Maryland Steel Works at Sparrows Point and is ex- 
tending along the shore of Chesapeake Bay, where summer resorts have 
been established. Dominick & Dominick of New York and J. William 
Middendorf & Co. of —_. purchased the bonds in Dec. 1904 and 
offered them for sale in Jan. 190. 79, p. 2643, and V. 80, p. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
oe f YO Pea amaeieiain $400,000 _.. 

Ist mtge., $2,000,000, gold) 1903 gF-A 2,000,000 Feb 1 1953 
-($1 ,000), guar principal Fidelity é eposit Co., Baltimore, Trustee. 
and interest........--- | Interest at Alex. Brown & Sons, Baltimore. 

RE PORT.—Operations chaden in United Rys. & Elec. V. 80, p. 221. 


(2) Baltimore & Laurel Electric Ry.— 








ORGANIZATION.—Stock all owned by United Railways & Electric Co. 
Incorporated in 1901 with an authorized capital stock of $250,000 to bulld 
a line from Baltimore to Laurel, a distance of about 18 miles. No bonds. 
At Laurel connection will be made with the Berwyn & Laurel Electric Co., 
which contemplates a !'ne between Laurel and Berwyn, the latter a suburb 
of Washington. Construction not yet begun. 


THE MARYLAND ELECTRIC RAILWAYS CO,— 

ORGANIZATION.—In 1906 the charter of the Maryland Elec. Ry. was 
acquired by interests friendly to the United Rys. & Elec. for the purpose, 
among others, of using that company to finance the needs of the United Rys. 
& Elec. Co., for additional property, and charter amended by Legislature in 
1906 to adapt It to that purpose. In Aug. 1906 was consol. with the Balti- 
more & Annapolis Short Line and the electrification of the latter line was 
begun. The Maryland Electric Rys. then acquired car barn sites, terminals, 
&c., and is erecting buildings, constructing extensions, purchasing equip- 
ment, &c., which is leased to the United Ry. & Electric Co. for an annual 
rental of 6% upon the actual cost of the property. At maturity of the 
$8,000,000 bonds of The Maryland Elec. Rys., the United obligates Itself 
to purchase the property so leased at a sum suffictent to retire the bonds. 
See plan In full In V. 83, p. 156. There ls no guaranty of the bonds, but 
the terms are such that rental will be sufficient to pay interest, A syndicate 
took $4,000 ,000 of the bonds. delivery to be made $1,000,000 each on Oct. 1 
1906, Feb. 1 1907, July 1 1907 and Jan. 1 1908. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 

-J $1,133,400 July ‘07, 2% 





Stock, $1,200,000 ($50) otal d 

lst M, $8,000,000, ¢ ($1, 000).) 1906 5¢A-O 2,000,000 Oct 1 1931 
sink fd. guar prin & int- ces Mercantile Tr & Dep. Co., Balt., Trustee. 

Baltimore & Annapolis ist/ 1906 5¢F-A 750,000 Aug 1 1946 
mtge, $1,000,000 _.....-. in delity Trust Co., Baltimore, Trustee 


nterest at Alex. Brown & Sons, Baltimore 

Bonds.—A sinking fund of 1 y °% of bonds out begins Oct. 11909. Bonds 
are redeemable at 110 and Int. on ‘any int. date upon 20 days’ notice. Int. 
payable at office of Alex. Brown « Sons. See V. 83, p. 818, 970. 

Dividends.—First dividend (14g %) was paid in Jan. 1907 and 2% was 
paid July 1 1907. 

ROAD.—Operates 22 miles of track from Cliffords to Annapolis, which " 
now being converted to electricity; ls expected to be completed by July 1 
1907. Intends to acquire real estate, bulld terminal stations, car barns 
and other buildings, purchase new equipments, &c. 

OFFICERS.—-Pres. John Wilson Brown; Vice-Pres., Shellman RB. 
Brown: Sec., Geo. May; Treas., Austin McLanahan. mm ‘a, p. 156, 323, 
492, 818, 970, 1411, 1470; V. ‘84, p. 1052, 1114, 1428 


BANGOR, ME. 


BANGOR RAILWAY & ELECTRIC CO,.— 

ORGANIZATION.—iIncorporated in Maine on Feb. 16 1905 and Is a 
consolidation of the Sanus, ampden & Winterport Ry., the Public Works 
Co., the Bangor Orono & Old Town Ry. and the Old Town Electric Co. 
On ‘Feb. 1 1906 absorbed the Bangor & Northern RR., base ich was a re- 
organization of the Penobscot Central Ry. V. 82, p. 333. Does entire 
electric lighting and power business of Bangor, Old ttceen. Brewer, Milford, 
Orono, Veazie and Hampden. Also furnishes water supply. Franchise 
in Bangor expires in 1912; others are sald to be perpetual. In February 
1907 authorized stock was increased from $1,250,000 to $1,500,000. 

STOCK AND BONDS— Date. nos. Outstanding. Maturity. 





Stock, $1,500,000, $100_..... -.-. $1,250,000 July’07,1% % 
lst con mtge, g, $2,000,000| 1905 J-J 1,056,500 July 1 1935 

($500, $1,000)......... e+] Guaranty. rust Co., New York, Trustee. 
Public Works Co, 1st, cold d,| 1899 5¢ ) 600,000 April 1 1929 


A- 

$600,000 ($500, $1, 000) c*{ Interest at bid Colony Tr. Co., Boston, Truss 

Bonds.--Of the $2,000,000 new bonds, $600,000 are reserved eA ee 
prior liens and the remainder for extensions and betterments, V. 81, p. 154. 
Are subject to call on 60 days notice at 107% and int. Interest Is payable 
in New York and > ce The Public Works Co. bonds are not subject to 

call. V. 80, p. 24 

Dividends.—5 % per annum has been pald on the stock since Oct. 1 1905. 


SARNINGS.—For fiscal years ending June 30: 
1906 1905. 1904. 











Gpens CatmiOds... .< nsncscaccsvosacesseses $360,075 $325,149 $292,049 
Operating expe nses, including taxes......_ 195,543 _ 194, 163 189,705 
TERS. GORMINGE... dnc ccnccncccacens cake $164,532 $130, 986 $103,244 
PISS CRATES ... cc ccccasccccccncccesece $82,275 of eee 
pS rrr oceesonsnere BOARS covecece ssccusce 
a ee “$26. ce “$60,750 eielpabanibias 


ROAD —Operates 60. 4 miles of track in Ba r and from Bangor to 
Hampden, to Oreno, to Old Town and to Charleston. Ralls, 32 to 90-lb. 
girder and T standard gauge. 

OFFICERS.—Pres., John R. Graham; V.-P., Frank Silliman Jr.; Sec., 
Geo. T. Sewall; Treas., F. D. Oliver; Supt., W. H. Snow.—V. 84, p. 338. 


BARRE, VT. 

BARRE & MONTPELIER TRACTION & POWER CO,—A trolley road. 

Sold.—In May 1907 the control of this company was sold to a syndicate 
represented by Frank M. Corey, Pres. of the First Nat. Bank of een. 
A change tn officials will occur at annual meeting on July 11 1907. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $150,000. POF GBGu..ne 2-2 8 onvcece $120,000 
ist M, gold, $100,000 ($500! 1897 M-N 100,000 Nov 1 i917 

each) , not subject to call.c*| Int. at ane Loan&Tr. Co., Boston, Trustee. 

EARNINGS.—Fiscal year ending June 30 1906: Gross, $46,748; net, 
$9,628; interest and taxes, $7,985; surplus, $1,643. 

ROAD.—Barre to Montpelier, Vt., 9'4 miles, “te ¥ June 30 1898. 

OFFICERS.—Pres., J. J. Flynn, Burlington, Vt.; V.-P. and Sec., H. K. 
Bush, Barre, Vt.; Treas., A. O. Humphrey, Soiention. —V. 84, p. 1246. 


BEATRICE, NEB. 


BEATRICE ELECTRIC COMPANY. 
ORGANIZATION.—Formerly operated the street railway in Beatrice 
7 miles, but this has since been given up and there is no street railway in 
ration any longer in Beatrice. The Beatrice Electric now does only an 
electric. lighting business. 


BELLINGHAM, WASH. 


WHATCOM COUNT Y RAILWAY ¢ LIGHT CO.—A trolley road. 

ORGANIZATION .—Incorporated in New Jersey on Nov. 26 1902. Con- 
trols the entire street railway, gas, electric- any! and power business of 
Bellingham. Principal railway franchise expires In 1941; minor railway 
franchise in 1984; electric-lighting and power franchise in 1940; gas franchise 
in 1941. In Oct. 1905 acquired the Nooksack pores plant of the Belling- 
ham Bay Improvement Co. and also the fighting fr anchises of that company. 
The power plant will 7 extended and power will be sold for general pur- 
poses. V. 81, p. 1316, 1494. In Nov. 1905 canceled old mortgage and 
made new Issue of bonds given in table below. See V. 81, p. 14 

Stock Reduced.—In June 1907 $220,000 pref. stock outstanding was 
retired. V. 84, p. 1369. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Gummo, $796,000, (S100)... 222 ceesena COU EE pecosecose 
First mortgage. $2,500 0007) Ls ge 5 ¢M-N 1,400, ‘000 Nov 1 1935 

"tt f. Serer . at Clty Trust Co., Boston, Trustee. 

Stock and Bonds. et stock 1s redeemable at 110. Bonds subject to 
call as a whole on any int. date at 105 and Interest. Sinking fund of 1% 

er annum of bonds outstanding, if earned, commences Nov. 1 1905; on 

Yov. 1 1911 becomes obligatory. 

EARNINGS.—For 12 months ending Dec. hs 1906, gross, $279,469; 
net, $04,287; charges, $48,236; surplus, $46,0 

ROAD.—Operates 18.2 miles of track. a 30 to 60-lb. 

OFFICERS.—Pres., Chas. D. Wyman; V. P., J. W. Hallowell; Sec., 
Henry R. Hayes; Treas., A. Stuart — Gen. Mgrs. and Transfer Agents, 
Stone & waa aa Boston, Pa Mer., L. H. Bean, Belllncham.—V. 8 
p. 1816, 1494, 1552, 1794; Vv. . Pp. 393, 1042; V. 84, p. 1369. 

















— 





10 





"BIDDEFORD, ME. 
BIDDEFORD & SACO RR.—A trolley road. 


ORGANIZATION—Incorporated Feb. 19 1887. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock ($50), $100,000___..... ee oF ee $100,000 Oct '06, 5% 
ist mort. $300,000 ($1,000)) 1900 4¢J-L 150,000 June 1 1940 


gold c*. No s.f. but can be} Interest at Bortiand Trust Co. Portland, Me., 
called in 1920 trustee. 


Notes payable June 30 1906... ..-~@gepg.------ CRIED saascendus 
EARNINGS—For fiscal years aie June ~ 
Year— Gross. et. Int., etc. Dividends. Surp. 
Se ncadaneeateed 363,490 $19: 715 37. 298 $4,000 $8,417 
eer 60,990 18,868 7,415 3,500 7,953 
1903-04 aici 58,498 15,889 7,563 3,000 5,326 


ROAD—Operates 8 miles of track between Saco, Biddeford and Old 
Orchard Beach. 
EF tard ov t0% My 


Prescott, y-~ onoae Secretary and Treas- 
urer, E. F. Lord.—V. 70, Pp. 


C aa: V. 73, 
$$ 


BINGHAMTON, N. Y. 
BINGHAMTON RAILWAY CO.—A trolley road. 


ORGANIZATION—Is a consolidation Dec. 6 1901 of the Binghamton 
RR. Co (chartered Aug. 11 1892 as a consolidation of all street railways in 
city) and the Bing. Lestershire & Union RR. Franchises said to be vir- 
tually perpetual. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Ce SEP TED ccce ease ateoesse $964,749 May,'06,2 4 % 
Binghamton Street RR. ist) 1890 6 A-( 168, 000 Apr 1 1910. 

mort $200,000 _.__....-- J Sowepatiten Lt sas Co., N. Y., Trustee. 
wee tee « RR. Co. as) 45,000 "1908-1917 

$900,000, $1,000____c* | ($5,000 ‘due yearly Mar 1 
(See text) ‘on rest at Met-} 1893 5¢J-J 50,000 1918-1922 

tropol. Trust Co., N. Y., | (10,000 ‘due yearly Mar 1 

Trustee. J 589,000 due Mar 1°23 
Bing. Lest. & Un. Ist M. 1895 5¢J-D 147,000 June 1, 1925 

($250,000) gold, prin-} Interest at Metropolitan Trust, N. Y. 

cipal and Int. guar...... J Binghamton _—— Co., Trustee. 

Bing. Ry. lst consol. mort. } 1901 5 gM-N 690,000 Nov. 1 1931 
$2,500,000 gold ($1,-} Interest at Fidelity Trust Co., Buffalo, Trus- 

i Penshenedecsssennes c*) tee, or Seaboard National Bank, New York. 


Bonds .—Of the bonds of 1893, $95,000 mature tn Installments as indicated 
in the table, and the remainder Mar 1 1923. Of the $900,000 authorized, 
$200,000 are reserved to retire the 6s of 1910 at maturity, $32,000 of which 
have been retired. Of the new bonds of the Binghamton Ry. Co., $1,150,- 
000 were issuable against the retirement of corresponding amounts of 
prior lien bonds, $150,000 were issuable immediately , $200,000 upon certain 
specified conditions, and the remaining $1,000,000 only upon the written 
request of 51 per cent of the stock and consent of State RR. Commission 
The requirements as to this last million were complied with in Jan. 1904 
(V. 78, p. 70 The bonds are subject to call after Nov. 1 1911, at 110 and 
interest. See V. 73, p. 1312. 

Dividends.—2% was pald 7m. 
1904 and 2% Apr. 10 1905. 
1905. In 1906, May, 24%. 


ROAD.—Operates 45.50 miles of track. Connects Binghamton with 
Lestershire, Hooper, Endicott, Union and Port Dickinson. An extension 
from Union i Owego Is proposed. Standard gauge, 60-lb. to 94- lb. T and 
girder rail; 75 motor cars and 27 trail cars. 


31 1902; 2% Mar. 3 1903; 2% Apr. 11 
A scrip dividend of 20% was paid Apr. 18 


ANNUAL REPORT.—Figures for years ending June 
$291, O43: net, $141,054; int. and taxes, $87,791; 


OFFICERS.—Pres. G. T. Rogers; V.-P. 


30 1906, gross 
surplus, $53,263. 


Geo. John 





E. Greene; Secretary, 


B. Rogers; eas. H. C. Hardie; Gen Man. and Pur. Agt., J. P. E. Clark; 
office, Binghamton, x ¥.—v. 73, p. 1263, 1812; V.77, p. 247; V.78,p. 
342, 701: V. 79, p. 1649, 

-- — 


BIRMINGHAM, ALA. 


BIRMINGHAM RY. LIGHT & POWER. 

In July 1906 control was acquired by the American Cities Ry. 
through exchange of securities as per plan In V. 83, p. 36. 
of that company below. § 


ORGANIZATION .—Consolidation on June 1 1901 of the Birmingham 
Gas Co., the Consolidated Electric Light Co. and the Birmingham Ry. 
Light & Power Co. Comprises all the street railways, gas and electric-light 
and power plants of Birmingham and Jefferson County. Franchises per- 
petual. In June 1903 a new steam-heating plant was put in operation. 
Owns and operates the Bessemer, Ala., electric plant. 

In 1904 company made a general mortgage for $10,000,000, and 
holders of the old 5° bonds were give n the privile ge to make exc hange on 
the basis of 110 in new bonds and 3 4 % in cash. . 78, p. 2598. In March 
1906 pref. stock was Increased from $2,500,000 to $3, 500,000 and the 5% 
bonds of 1951 were called for payment. V. 82, p. 508, 803. 

In June 1907 shareholders authorized a new mortgage to secure $25,- 
000,000 bonds for the retirement of underlying liens and extensions and 
improvements. V. 84, p. 1427. 


& Light Co. 
See statement 





STOCK AND BONDS— Date. Interest. Outstanding. Eatin 
Common ($100), $3,500,000_.  ... J-J $3,500,000 July '07,2! 
Pref. stock ($100), 6°%, $3,-) 

500,000 cum _...........{ ..-- RP 3,500,000 July '07.3% 
Birmingham Ry. “&E l. lst M,| 1894 5 ¢J-J 981,000 July 2 1924 

gold, $1,250,000 ($1,000)_/Interest at Central Trust Co., New York. 
Gen M, ref, $10,000,000, gold 1904 4%¢ A-O 8,720,000 April 1 1954 

($1,000) ie ee c*{ Int. at Commercial-Germania Tr. & Sav. Bk. 

| New Orl., Trustee, or at N. Y. Trust Co.,NY. 

Bonds.—Of the new $10,000,000 mortgage, sufficient is reserved to retire 

prior liens and remainder for improvements and betterments Mortgage 


gives authority to retire remaining prior bonds at 110. See V. 79, p. 680 
lhe bonds are subject to call on and after April 1 1909 at 105 and Interest. 
For the Ist 5s of 1894, $12,500 per annum Is payable into a sinking fund 


Dividends First div. on pref. stock of 3 % paid in Jan. 1902 and 3% each 








six months since then, to and Including July 11907. First div. on common 
stock, 144 July 1 1903 In 1904, 34% %. In 1905, 4%. In 1906, 
414 "G; also Dec. 31, 244%. In 1907, July 1, 2% %. 

REPORT.—For calendar years: 

1906 1905. 1904. 

Gross earnings $1,932,878 $1,630,514 $1,424,146 
Oper. exp. and taxes 1,110,903 892,670 821,693 

Net earnings $821 975 $737 844 
Fixed charges 427 369,612 é 

Surplus . $304,458 $368 232 $272,937 

ROAD Operates 126.72 miles of track in city of Birmingham, and ex 
tending also to Bessemer, Pratt City, Ensley and several small suburbs; 


Standard gauge; 70 to 86-lb. T 


80 trail cars and 


and girder 
50 freight cars 


various extensions In progress 
ralls Operates 167 motor cars, 


OFFICERS Pres., Robert Jemison, Birmingham: V.-P., A. H. Ford, 
New York; V.-P. and Gen. Mer., J. A. Emery; See., J. P. Ross; Asst. Sec., 
Treas. and Aud., &. M. White; Asst. Treas., E. C. Jolley V. 82, p. 508, 
567, 627, 803, 1436; V. 83, p. 36, 1590; V. 84, p. 803, 1427 


AMERICAN CITIES RAILWAY & LIGHT CO.—A holding company. 

ORGANIZATION .—Incorporated in New Jersey on June 16 1906. Has 
acquired a majority of the capital stocks of the Birmingham Ry. Light & 
Power Co., the Memphis St. Ry., the Little Rock Ry. & Electric Co., the 
Knoxville Ry. & Light Co. and the Houston Lighting & Power Co., 1905. 
For terms of exchange, sce V. 83, p. 35 The following table shows the 
amount of stock of each company acquired up to June 1907: 


_STREE ET RAILWAYS. 








| VOL, LXXXIVv. 








P.C. 

Outstanding. Owned. Owned. 
Birmingham Ry. Light & Power, com _. $3,500,000 $3,089,200 88 
“ nis pref... 3,500,000 2,750, 700 =78. 
Memphis Street Ry., com ------------- 2,500,000 2,153,500 86 


esesscecese 2,500,000 2,208,700 88 


re 
Little, Rock Ry. & ELe 1,500,000 1/213.100 80 


- RORH De 





Siincacssacacns 750,000 600,900 80. 

Knoxville Ry. & Light, = tilted stellate 1,491 ,900 1,491,900 100 
aa sede 500,000 495,600 99. 

Houston Light «& Power, "1905, com - 500,000 500,000 100 
ref 500,000 458,300 91.7 
Te bitvindhnnwade adnan $17,241,900 $14,961,900 86.7 

Outstanding Securities American Cities Railway & Light. 

STOCK AND BONDS— Date. Interest. Maturity. 


Cee. 

Com, $15,000,000 ($100)__._-  § een 
Pref, $12, ‘000 000($100) 6 %cum_ 6,906, trisuiy" 07,1% % 

Stock Preferred stock may be redeemed after three years at 107 iy and 
accumulated dividends. 

Dividends.—First div. on ee. stock, 3%, was paid Jan. 1907; also 1%, 
April 1907 and 1% % July 

Income Account. - “For as aan ending Dec. 31 1906: 
Div. on stk. owned (6 mos.) heres. eae ea onerenee te ala $1,968 
Interest on bank balances. 152| Pref.div 83,p.1522 2)(3%) 2 203 ,371 


Cee BI nc ckacacs $310, 060| Balance, surplus. --- _$104, 721 
Combined Earnings 4. Coatroted Companies for Calendar AL € 





Year . Net after tazes.Int. & s.f. urplus. 
1906. Re ee eee $4, $0 638 $2,035,533 $1, 011 490 os, rt 043 
eae 3,870,807 1,716,852 849,070 867.781 


* Ofthis amount, $129, 981 was set aside for ‘betrerments, depreciation, &c. 
OFFICERS.—Pres., A. H. Ford; V.- Davis; Treas., L. Carroll 
Root, New York.—V. 83, p. 35, a S22: %: 84, p. 1179. 


atid ace 
BLOOMINGTON, ILL. 


BLOOMINGTON PONTIAC & JOLIET ELECTRIC RY.—A trolley road- 
ORGANIZATION .—Incorporated in 1903. Private right of way except 
in cities, where franchises run 50 years. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $2 SCE Cncan e#6e  “0eaee8 ED detainee 
lst mortgaye, $2,500,000, 1 1905 5¢M-S 300,000 Sept 1 1935 


PE GERdee nadccncsose {Int. at Amer. Tr. & Sav. Bk., Chic., Trustee. 

Bonds.—Are subject to call at 105 and interest on any interest date 
No =e fund. 

ROAD.—Has under construction a line to connect the points named in 
the title, of which 20 miles, between Pontiac and Dwight, isin operation. 


OFFICERS.—Pres., J.A. Carothers; Sec., A.C. Folsom.—V.81, p. 1375. 
ne 
BLOOMSBURG, PA. 

COLUMBIA & MONTOUR ELECTRIC RAILWAY. 

ORGANIZATION .—Incorporated in Pennsylvania in 1900. Franchises 
run 999 years 

STOCK AND BONDS. Date. Interest. Outstanding. Maturity. 
Stock $375,000 ($50)... “650 don acud $375 ,000@Oct 06, 3% 
First mortgage $375,000 gold) 1901 5 g J-J 375,000 Jan 1 + 

($500 and $1,000)___..c&r/ Int. at Commonwealth Tr. Co., Harrisb., 

EARNINGS.—For fiscal years ending June 30: 
Year— 7TOss. Net. Fixed Charges. Surplus 
a ee ee $75.189 $38 496 be 473 $18,023 

a Saat 64,079 34,278 +225 6,053 

Dividends.—First dividend—2 ’4—was paid Oct. M3: also 2% Oct. 


1904, 2% Oct. 1905 and 3% Oct. 1906. 
ROAD.—Operates 18 miles of track extending from Berwick to Catawissa. 


seneere, gauge. 56-Ib. Trail. Exte po of 4» miles are proposed. 

ge ERS.—Pres., B. F. Myers; V.-P., E. R. Sponsler; Sec. and Treas., 
W. ene all of ‘Harrisburg: Supt., Ww. M. erwilliger, Bloomsburg. 
Otnees, Bloomsburg and Harrisburg. 


EE — $$ 
BOSTON, MASS. 


BOSTON ELEVATED RAILWAY. 

ORGANIZATIC arter granted in 1897 provides for an extensive 
system of free ne Me - The company also, in addition to regular street 
railway taxes, has to pay on all lines owned, leased or operated by it 7< of 
1 % of cross income and a sum equal to the excess of the dividends over 6 %. 
Its charter, however, is understood to ‘‘grant it exemption from reduction 
of fares, and also other immunities.”’ (See Massachusetts Railroad Com- 
mission, V.65, p 1223.) Cars are run with electricity by the ‘‘third rail” 
system. V_ 67, p. 318. Six miles of elevated road opened in June 1901; 
in Aug. 1901 put in operation the Atlantic Avenue Loop Division. 

Lease of West End and Subway and Tunnels.—The West End Street Ry. is 
leased until June 10 1922. See West End statement below for proposed 
consolidation of the two. 

In Dec. 1896 the West End Street Ry. leased the right to use the Boston 
Subway. See terms under West End Street Ry. 

On Dec. 24 1904 the East Boston tunnel (under Boston Harbor) was leased 
by the Boston Elevated Ry. until June 10 1922 for a rental of 4% of 1% of 
earnings of all lines owned, leased or operated. The company also collects 
a toll of one cent per person, which goes tothe city. The tunnel was opened 
Dec. 30 1904. It extends from the main land to East Boston, 1.4 miles, 
and cost over $3,300,000. 

On June 28 1902 Washington Street Subway bill became alaw. The city 
is to construct a tunnel for elevated trains and lease same to the Boston 
Elevated Ry. for 25 years at a net rental equal to 4% % on the net cost, 
estimated at $7,000,000 to $8,000,000. Proposition was ratified by voters 
at the Dec. 1902 election. V7 p. 28, 496, 1315. On Nov. 19 1903 the 
Rallroad Commission decided in “tavor of the company In its contention for 
the Washington Street tunnel, as against the Devonshire route selected by 
the Rapid Transit Commission. V.77, p. 2097. All necessary legislation 
has now been secured and construction is under way. Expected to be 
completed in 1908. For Boston Transit Commission's aoe as to future 
development of the Subway systmm, see V. 8 >. 2 

On April 29 1903 leased from the Old Colony Street “Ry . all that com 
pany’s tracks In the city of Boston, amounting to 23.753 miles. The lease 
is for 99 years and provides that be ‘sides paying taxes ‘the Elevated Co. will 
pay 6'< "% of replacement value (appraised at $353,979, less the rental of 
certain ‘short pleces of track appraised at $13,866) of the property leased as 
of date Feb. 16 1933, and 4 % on the cost of all additions and betterments 

Subways in Cambridge.—In June 1906 a measure passed by the Massa- 
chusetts Legislature became a law, which permits the Boston Elevated to 
construct two subways in Cambridge, and to issue stock or bonds to meet 
the cost. At the end of 20 years the city of Cambr ‘idge is to have the right 
to purchase = se subways by paying their cost plus 7 "> interest, less divi 
dends. V.838,p.93. See remarks concerning these subways in company’ s 
report for i906" as given In V. 84, p. 155. 

Extension.—Construction has begun on an extension of the elevated road 
to Forest Hill; Is expected to be completed in 1907. In April 1905 issued 
$7,500,000 new bonds to provide for this extension and for payment of 
floating debt, &c See V. 80, p. 1423 

Damages by Noise In Aug. 1902 Judge 
at Boston, held that the A is liable for 
by the operation of trains. V. .p. 496. This was affirmed 
by Mz assachusetts Supreme Court. V. 76, p. 809 











Mason, in the Superior Court 
damages from noise caused 
April 1903, 


STOCK AND BONDS Date. Interest. “Outstanding Maturity. 
Stock $23,000 ,000 ($100) aS F-A $1: 3, 300,000 Feb 15'07.2 
1905 4¢M-N 500,000 May 1 1 135 


Debentures $il, 000 ,000 gold 
c&r .....j/Old Colony [rust Co. Boston, Registrar 
Bonds.—The coupon bonds are In denominations of $500 and $1,000 and 

registered bonds are in denominations of $1,000, $5,000, $10,000 and 

$50,000. 

On April 30 1907 shareholders voted to Increase the authorized stock to 
$23,000,000 and the bonded debt from $11,000,000 to $16,800,000, to 
provide for new construction and equipment. See statement in V. 84, p 
1051. Massachusetts Commission has been petitioned for authority to 
issue $8 ,000 000 of the new stock to defray the cost of Cambridge Subway; 
also authority to issue $5,800,000 of the new bonds for the cost of power 
additions, new equipment and the Forest Hill extension This latter au 
thority was granted in June 1907. 

Dividends First dividend, 2'4 %, 
5% 5; in 1900, 444 %; In 1901, 
6%: in 1905, 6°%; In 1906, 6%; 


was paid Aug. 15 1898. In 1899, 
6: In 1902, 6%; in 1903, 6°; in 1904, 
“- 1907, Feb "3 % 
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STREET RAILWAYS. it 








ANNUAL REPORT.— "ae of ‘oan tee Be. for year ending 


Sept. 30 1906, V. 84, p. 155. For 190 82, p. 

"1905. 06. Peoe OOS. 1903-04. 
Revenue passengers............ *262,267,240 *246, 941, 776 *241,681,945 
>. ar 50 280,786 48 273.622 48 317,881 






. $13,527,185 $12, 689; 676 $12,391,353 


Gross earnings-_ 
y - 4,220,235 4,072,023 3,759,800 


Net earnings ........- 














Interest on deposits............ 107 ,426 51,893 45,240 

CO a $4,327,882 $4,123,916 $3,805,040 

Deductions— 

Interest on West End debt------ $653,680 $654,758 $629 600 
Tt) Se BE wcanncanésace 573,204 579,226 517,209 
Taxes, Boston Elevated ~~ 344,823 358 905 301,322 
Compe “nsation a ee Sa mi 115,987 109,202 106,887 
Rental of subway...........--. 201,269 193.142 197,206 
Dividends on We cat End stock___- 1,190,248 1 ome 1,180,752 
Other rentals. _-. -- 9,180 9,180 9,180 
Rental to Old Colony Street Ry __ 37,783 33,772 33,111 
Int. on Boston Elev. funded debt- 300,000  —s . akabeniaeais 
East Boston Tunnel rental..---.. 49,708 ae 86 esshwous 

Balance $851,778 $835,085 $829.773 
Dividend (6 %) 798 ,000 798 ,000 798 .000 








Surplus G8 POO. «onc ccasece $53,778 $37,085 $31,773 


*These figures cover revenue passengers only. No data available as to 
free +5 ya r passengers. In 1903-04 number was estimated at 139,000,000. 
ROA 906: 





—Sept 30 
Miles. | Miles. 
Main line first track (64% m.‘*L"’)_221|Owned by West End__-....._.-- 390 
do second track (6 4s m.* halite <- Leases, trackage, &c. (16m. ‘‘L") 67 
Sidings, &c., (3 miles **L’’)...._- —_— 
pan bee 100 ME ME) .cncacucdne 457 
Total (16 miles ‘‘I.")......... 457| ene , ee 450 


Weight of girder rail is 70 to 100 Ibs. Cars, 3,418; horses, 286; electric 
motors, 4,798; snow-plows, 306; snow-sleds, 62 4; mise. vehicles, 557. 
)FFICERS.--Pres., William’ A. Bancroft; harles S. Sergeant; 
Treas. an Hooper; Sec., John T Burnett; Aud., H. L. Wilson.— 
V. 84, p. 101, 155, 270, 803, 930, 1051, 1487. 
" conmenis Controlled by Boston Elevated Ratiway Co. 


(1) West End Street Railway.—A trolley road. 

ORGANIZATION.—Leased to Boston Elevated Ry. until June 10 1922 
at 7°) on common and 8% on preferred in addition to the payment of 
rentals, interest and other charges. Elevated assumed possession Jan. 1 
1898. See terms in V. 65, p. 1223 

In Dee 1896 leased the right to use the subway at 47< % of the net cost 
of subway, stated approximately as $5,786,000 in Sept. 1898, when the 
third and last section was opened. Entire length is 1 2-3 miles, with a 
trackage of about 5 miles. See V. 63, p. 1065, 1117; V. 67, p. 52 

In Aug. 1904 eee $150,000 additional stock to pay for improvements, 
&c. See V. 79, p. . 787. Sept. 1904 issued $750,000 additional bonds 
of 1932, bringing eames up to $5,009,000; $200,000 more was Issued to 
retire bonds due May 1 1905. V. 80, p. 1729. In April 1907 the Massa- 
chusetts Railroad Commission authorized $420,000 additional common 
stock at $85 per $50 shares to cover cost of improvements made by the 
Boston Elevated. V. 84, p.! “be 805. The stock was at once offered to 
shareholders at that figure. V. ,p. 932. Of this $56,500 was uot taken 
by the shareholders, and in pS. ‘ob? the Commission authorized the sale 
of the same at auction at not less than par. V. 84, p. 1369. The prices 
received ranged from 81% to 835 

Consolidation.—In Jan. 1907 a bil was Introduced in the Legislature per 
mitting the Boston Elevated Ry. to absorb the West End St. Ry. (now 
leased). Under the terms of the bill the Boston Elevated will issue preferred 
stock at par for the $9,689,250 common and the $6,400,000 preferred stock 
of ae West End Street Ry. See 4, 270 


STOCK AND BONDS. Date. Interest. ‘Outstanding. Maturity. 
Common stock ($50)... .---- arena 7A-O $10,109,250 Apr '07, 344 
Preferred stock (par $50)... -.-- 8 J-J 6,400,000 July'07, 4% 
Gold bonds of 1894-- -..- 1894 4%2@¢M-S_ 2,000,000 Mech 1 1914 
Gold bonds of 1896, $2,275,) 1896 4gM-N 815,000 May 1 1916 


000 not mortgaged 
Gold bonds of 1897, $2,700,- | 1897 4¢F-A 2,700,000 Feb 1 1917 
000 not mortgaged 


Currency bonds ($1,000) “hot 1900 F-A 4,743,000 Aug 1 1915 
mortgage hain oad [Interest at Old Colony Trust Co., Boston. 
Bonds ($1,000) __-.---__-- ce 1902 4F-A 5,709,000 Aug 1 1932 


Interest at Old Colony Trust Co., Boston 
OFFICERS.—Pres., fonsgh B. Russell; Treas., Parkman Dexter.—V. 
80, p. 652, 1425, 1729, 1857; V. 84, p. 272, 572, 805, 932, 1369. 


(2) Somerville Horse RR. 
Owns 8.04 miles of track. Leased to West End Street Ry. for $9,180 
yearly—6 "6 on $153,000 stock. Dividends are payable (M&U) in Boston. 


BOSTON SUBURBAN ELECTRIC COMPANIES,—A trolley system. 
ORGANIZATION.—This company is a voluntary assoclation formed in 
Nov. 1901 on the same lines as the Massachusetts Electric Companies. The 
properties controlled are the Newton Street Railway Co., Newton & Boston 
Street Rallway Co., Lexington & Boston Street Rallway Co., Natick & 
Cochituate Street Ry.. South Middlesex Street Ry., Natick & Need 
ham Street Ry., Waltham Street Ry. and Westboro & Hopkinton 
Street Ry. The entire issues of the stock of these roads have been acquired 
In — secured entire ($324,700) capital stock of the Waltham Gas Light Co. 
V. 74, p. 377. (The Waltham Gas earned $185,050 gross, $47,595 net and 
$17; 375 surplus above dividends in year ending June 30 1906.) In 1902 also 
purchased Norumbega Park and Lexington Park. Also owns all of the 
$50,000 stock of the Suburban Mfg. Co. (company has no bonds), which in 
1907 completed an electric plant to supply power to the Newton Street Ry. 
On May 27 1907 amendments to the declaration of trust were passed by the 
stockholders, which confers upon the trustees certain powers ie reference 
to disposition of securities and other property. See V. 84, p. 1246, 1306. 
The object in view is said to be the consolidation of the Westboro & Hopkin- 
ton, the South Middlesex and the Natick & Cochituate Ry 
STOCK.-—-Shares have no par value, but in case of lint iidation the pre- 
ferred shareholders will be entitled to $100 per share, with accrued divi 
dends; the common shares par ticipating pro rata in the remaining assets. 
(See V. 73, p. 1159, 12 ) In 1904 15,635 shares of preferred and 15,635 
“s of common were ‘ofte red to shareholders at $66 67 for one share of 















shar 
preferred and one share of common jointly. Listed on Boston Stock Ex 
change in April 1905. 

Date. Interest. Outstanding. Maturity. 
Common stock. ‘ a ‘ _.. 47,969 sh. P ae 
Preferred stock, $4 persh.cum ~~ Q-J 47,119 sa. July 15'07,75¢e 
Notes payable Ss ‘pt 30 1906 $235,000 


ROAD.— Companies owne d and controlied oper ate in the aggregate about 
141 miles of track from Needham on the south to Lowell on the north, and 
connecting at six points with the tracks of the Boston Elevated Ry. 
Westboro connection is made with the Worcester Consolidated. 

Dividends.—First of $1 on preferred paid April 1902; also $1 July 1902 
and $1 Oct. 190 In 1903, $4; In 1904, $3; in 1905, $2; in 1906, $2 75; 
in 1907, Jan., 75c.; April b.; < ; 

REPORT. For. "fises al year ended Sept. 30 1906: Inoue, gross, $197,- 
780; net, $153,520; dividends, $117,797; surplus, $35, " 

OFFICERS Pres., Adams D. Claflin; V.-P., z pamaes: 
Treas., Alden E. Viles: Sec., Frank W. Remick; Asst. Treas., G. M. C Vv. 
80,p.1423; V.81,p.558, 1790, 1847; V.83,p. 154, 1410; V.84, p.1246, 1308. 

(1) Lexington & Boston Street Ry.—Trolley. 

ORGANIZATION Incorporated in June 1899. Operation begun In 
May 1900. In Oct. 1906 Railroad Commissioners granted permission to issue 
rem —e $150,000 bonds to provide for floating debt. V. 85, p. 818 




















STOC K AND BONDS. Date. Interest. Outstanding. Maturity. 
Stock $525,000 ($100) 4S Be $525,000 'n'03-04, 1% 
144 ¢A-O 500,000 July 1.1920 


First mortga ge $500,000 gold ~ 1900 d l 
c*/ Interest at Beacon Trust Co. , Boston, Trust. 


(61 000) ..-a- 
Curre ne Habiitiie Sept. 30 "06 34 oaewtmoess 
- Bonds are subject to call be fore July 1 1905 at 110, the n until July 1 1910 
at 107 and thereafter at 105 
EARNINGS.—Year to Sept. 30 1906: Gross, $160,582; net, $46,032; 
charges, $42,161: surplus, $4,871. 
ROAD.—-Owns and operates 27.67 miles of track, leases 5 miles: total, 
33 miles, extending from Arlington Heights (the terminus of Boston Elevated 














system) through{Lexington and Bedford to Billerica, where cars go through 
to Lowell without change, and also to the Sullivan Square, Charlestown , 
station of the Boston Elevated Ry., with branches to Waltham, to Concord 
and to Woburn; laid with 95-Ib. girder rail and 60 and 70-Ib. T rail; cperates 
178 motors, 25 box and 1g open cars; total, 63 cars; 7 snow plows, 2 work 
cars.—V. 83, p. 155, 

(2) Natick and eaten Street Ry.—Trolley road. 

ORGANIZATION.—Stock, $100, 000, par $100. No bonds. Current 
oe Sept. 30 1906, $207.11 

viden uds. —In 1898-99 to i902. 03, pane. " 8% per annum; in 
1903" ‘04, 2%; In 1904-05, none; in 1905 miles of track. 

Earnings.—Y ear to Sept. 30 1906: y $00" 494; net, $22,221; 
charges, $13,831; dividends, $6,000; surplus, $2,390. 

(3) Newton Street Railway.—A trolley road. 

ORGANIZATION .—Chartered in 1887. In Dec. 1903 the Railroad Com- 
mission authorized an issue of $292,000 stock, share for share,for the stock 
of the Commonwealth Avenue Street Ry. and $115,000, share for share, 
for the stock of the Wellesley & Boston Street Ry. V. 77, p. 2098 

STOCK AND BONDS. Date. Interest. Outuenting. a? 
Stock $907,000 Sor $100) - canals Q-J $722,006 See tex 
Newton St Ry ist M cur not) 1892 5 J-J x 4 O00 July 1 1912 

sub) to call ($500) $500 ,000/ Int. pay. = Am. Loan & Tr Co., Bost., Trus. 
Commonwealth Ave first mitg\ 1896 F-A 75,000 Feb 1 1916 

$75 .000 ($500) gold... e*/Int. at Internat. Tr Co., Boston, Trustee. 
Current Mabllities S PROP SED suas. onsndanned 511,904 
ANNUAL REPORT.—For pease ending Sept. 30 earnings we 
906. 5. | 190 "i 90 905. 
Gross earnings. ..$361,596 $323,743! Balance for divs. ...$41, 197 $30 497 
te annatoedeaed 107,608 96,966) Dividends paid. -..--. 36,100 25,270 
Interest, taxes, &c 66.411 66,469 Balance, surplus ... 5,097 5,227 

ROAD.—Owns from Newton to Waltham, Watertown, &c., 13.30 miles 
track (measured as single); sidings, &c., 0.57: trackage, 2.49; total, 16.36 
miles; Commonwealth Avenue Street Ry., 7.62 miles; Wellesley & Boston 
Street Ry., 8.66 miles; total operated, 40.364 miles. 

—V. 78, p. 2442, 2599. 

(a) Waltham Street Railway. 

ORGANIZATION. n= ipenmperated in Mass. in 1900, Entire ($100,000) 
stock owned by Boston Sub. Elec. Companies. Operated since Dec. 1905 
by Newton St. Ry. under an agreement. 

STOCK AND BONDS— Date. Interest, Outstanding. Maturity. 
Stock, §100,000............. 2 OE * See —_ ascesesee ° 
lst mtge, $100,000 ($1,000)_/ 1905 g¢J-D 100,0 1925 

Int. a American Trust Co., Boston, Trustee. 

Floating debt Sept. 30 1906, $10,1 

Earnings for fiscal year ending ong "50 1906, gross, $40,739; net, $3. aot: 
charges, $3,626; def., $335. Operates 7.183 miles of track: V. 8l1,p. 

(4) Newton & Boston Street Railway.—Trolley. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 


Stock, $250,000, par $100___. __. a DEE suncaceden 
ist mtge for $500,000______. z 1 5 J-J 200,000 July 1 1912 
Not subject to call. Int. Tm at Am. ~~ Sy Trustee, Boston 


— liabilities i 30 1906_._._. 0 te ee 
dends.—In 1898, 5 eae in 99, Jan., 3 ye %; in  ., i Y%% 7 None since. 
naman, ites year ending Sept. 30 1906, gross, $63,657; net, $6,431; 

interest, taxes, &c., $30,130; balance, deficit, $26,699. A 

ROAD.—Owns 9% miles of trolley. Operates a portion of Newtonville 
& Watertown St. Ry., under lease. Total trackage, including sidings 
11.37 miles. 

(a) Newtonville & Watertown Street Ry.—Trolley. 

ORGANIZATION .—Operates about 5 miles of track. Stock, $50,000; 
outstanding, $50, — par $100. Unfunded debt Sept. 30 pane $59,650. 
No funded debt. Operated by Newton & Boston St. Ry., under lease of 
1897, at a rental of 7.2% per annum on the stock, payable February and 
August. 

(5) South Middlesex Street Railway.—Trolley. ' 

This company Is in the hands of a receiver. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Oo YY ae jaee See below. $100,000 See text. 
lst mtge, $100,000, gold__--- 1895 S¢F-A 100,000 Feb 1 1915 

Interest payable at International Trust Company, Boston. 

Current ee, Oct. 1 1906, $392,100. 

Dividends: In 1894, 6%; In 1894-95, 24% %; In 1895-96, 4%; 1896-97, 
544 %; 1897-98, o% in 1898-99, 6%; In 1900-01, 6%; none since. 

ROAD.—Owns 15.954 miles of track; rails 75-lb. T; total operated, in- 
cluding sidings, 16.123 miles. 

EARNINGS.— Year ending eens. 30 1906, gross, $88,289; net, $27,007; 
charges, $17,326; surplus, $9,681 

(a) Natick & Needham Street Ry.—Is leased to South Middlesex St. Ry. 
at rental of 4% on the $50,000 stock and interest on bonds. Recelver 
‘ceased operating road in Jan. 1904, and a large part of track taken up. Has 
outstanding $50,000 of 5% first mortgage gold bonds due Feb. 1 1921. 
Owned 5.822 miles of track. 

(6) Westboro & Hopkinton Street Ry. 

ORGAN er 1ON.-—Incorporated In 1901, and owns road from Westboro 
to Hopkinton, 6.53 miles. —— $40,000, par $100. Bonds, first mort- 
gage, 5°, $40,000, due Nov. 1922 E arnings for year ending —~ oa 30 
1906, gross, $13, 053; net, $1, 383; fixed charges, $2,285; deficit, $902 


MASSACHUSETTS ELECTRIC C COM PANIES.—Electric light and street 
railways. 

ORGANIZATION.—Formed in May 1899. Is not an incorporated 
company, but a voluntary association woe sg | by a board of fifteen trus- 
tees, who hold the title to Its assets. Messrs. Rollins Morse & Bro. and 
Tucker, Anthony & Co. of Boston, who nomenon the combination, in June 
1899, in offering some of the stock for public subscription ($1, 000 of pre- 
ferred and $500 common was offered for $1,050), stated that ‘the Declara 
tion of Trust contains strict provisions against the creation of any indebted- 
ness whereby any shareholder or trustee can beheld to any personal lia- 
bility.’” Comprised originally between 30 and 40 separate properties, but 
through consolidation there are only two operating companies, namely the 
Boston & Northern St.Ry. and the Old Colony St. Ry., besides the Hyde 
Park Electric Light Co.The yer A is a list of the companie s controlled, 
with their share capital June 1 190 

COMPANIES CONT ROLLED JUNE 1 1907. 





Shares. hares. 

Boston & No. St. Ry. C rs ---110, 43 2| Hyde Park Elec. Light Co... “= 875 
Old Colony Street Ry. Co... 77, —- 

Total _ sn mnddcbaudsdsesessncecasesecageuce .190, 429 


Of the above 190 ) a2 20 . share Ss, prac tic ally all were at the date given owned 
by the Massachusetts Elec. Companies The system comprises electric 
street railway lines in 22 citles and 70 towns In Eastern Massachusetts and 
New Hampshire and Rhode Island. The companies given cover the greater 
part of the street railway mileage north of Boston as far as Nashua, N. H. 
and Newburyport and Gloucester, Mass., and south as far as Fall River and 
New Bedford, Mass., and Newport, R. I., connecting directly with the 
street rallway ystem of Boston. Various electric-lightingy companies 
eae | business in the same section are also Included. «@@ #9 e# , 

STOCK AND BONDS.—tThe share capital is represented by certificates 
of ‘partic ipation, which give the owners a proportionate interest in the shares 
held by the trustees. Both classes of shares are reported exempt from taxa- 
tion in Massachusetts. Listed on the Boston Stock Exchange In April 1901, 
$5, 500,000 preferred stock was authorized May 29 1902 and sold to a sy ndl= 

te For consolidated balance sheet of companies controlled, see V. 83, De 
1467; this balance sheet shows $18,543,000 aggregate stock of the controlled 
companies Sept. 30 1906, $18,126,000 funded debt Sept. 30 1906 and 
$1. 780,000 notes payable to outsiders. 
Date. Rate. 
Common _ stock, par yore! a. mamewe 

($14,208,100) ....cccccce 
Pret. stock, par aoe cee 4J-J 20,557, s00Ksuly *04,2% 

557,400) 4% cum 
Coupon notes, 33, 500,000,) 1903 4%eJ3-J 500, 000 y~* 1 1910 

red at 102 any int ‘date } Inte rest at Old Colony Trust aCompany, 

($1,000), gold Boston, Trustee. 

















Outstanding. Dividends, 
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Of the new coupon notes of 1905, $2,700,000 were issued to retire the 
prior notes. The collateral for these notes consists of $3,656,300 stock of 
the Old Colony St. Ry. and $718,700 stock of the Boston & Northern 
St. Ry. See V. 81, p. 726, 1436. 

REPORT. —Report for the year ending Sept. 30 1906 (see ‘Chronicle’ 
pen 15 1906, p. 1467), shows receipts from dividends, $710,498; from 
interest on notes, &c., $66. 652; total, $777,150; expenses, $18,396; interest 
$157,500; surplus, $601,254; previous surplus, $176,919; total surplus 
$778,173. 

CONSOLIDATED INCOME ACCOUNT OF CONTROLLED COS.* 

















Year end. Sept. 30— 1905-06. 1904-05. 1903-04. 1902-03. 
Barmiags .....ccaccace $7,518, 240 $6,734,127 $6,380,863 $6. 335, 911 
Expenses ....-...---- 4,883,552 4,456, ‘303 4,479,520 4,155,909 

Net earnings-...---- $2,634,688 $2,277,824 $1,901,343 $2, "$2,178,002 
CRAIGS cccnccceccesee 1,594,503 1,543,514 1,462,626 1, 331,1 147 

Divisible income - $1,040,185 $734,310 $438,717 $846, 855 
TRIGGERED <i cecaccus ss 710,406 372,448 466,003 840,233 

I nc Hicweees $329,779 $361,862 def. $27,286 $6,622 





~~ eThe Georgetown Rowley & Ipswich ts included in 1905-06 and 1904-05, 
but is not included in either of the preceding years. 


LATEST EARNINGS.—For 6 months ending March 31: 

Year— Gross. Net. Fixed Charges. Surplus. 
ne ee ee $3,241,142 $804,554 $846,443 def. $41,889 
SRE scnancoed .. 3,087,393 826,890 792 628 *34,262 
*The winter having been unusually mild this year, $38,802 was reserved 
for future winter expenses; this,If deducted,would have left a deficit of 
$4,540. 

DIVIDENDS.—First div. on pref. stock, 2%, was paid Dec. 1 1899; also 
2° June 11900. Div. period then changed to J&J and 2 1 " pe ud Jan. 
1901: July 1901, 2%; in 1902, 4%; in 1903, 4°; in 1904, Jan ; 2 
rhe Jan. 1905 dividend was passed. See V. 79, p. 2642, 245 July 
1905 and Jan. and July 1906 and Jan. 1907 dividends were also passe 4 

PLANT.—The street railways controlled have 891.74 miles of main line 
and 930.39 miles of track, and own and operate 1,910 cars, of which 814 are 
closed and 1,096 open cars; power stations, 16,with a capacity of 56,410 h.p, 

OFFICERS.—Pres., Gordon Abbott; V.-P., Charles E. Cotting; Sec. 
Everett W. Burdett; Treas., J. H. Goodspeed; Gen. Mer., P.F. Sullivan 
Gen. Auditor, D. Dana Bartlett. Executive Committee: Messrs. Gordon, 
Abbott, Charles Francis Adams 2d, E. N. Foss, Percy Parker, Philip L. 
Saltonstall, Charles E. Cotting and Philip Dexter. Office, 84 State St., 
Boston. V. 82, p. 281, 568, 868, 1041; V.83, p. 626, 818, 1411, 1467; 
V. 84, p. 51. 


(1) Boston & Northern Street Ry.—An electric road.— See Map on p. 12. 
ORGANIZATION .—This was the Lynn & Boston RR., but on July 2¢ 
1901 name changed to present title. The Lynn & Boston RR. was incor- 
porste d under laws of Mass. April 61859. In 1900 absorbed the Gl sucester 
Ry. (which, Jan. 18 1900, had absorbed the Rockport St. Ry.) and the 
Wakebeld & Stoneham St -Ry., which latter, on Dec.31 1899, had absorbed 
the Woburn & Reading, the Salem & Wakefield, the Mystic Valley and the 
Reading & Lowell. In April 1901 acquired the Beverly & Danvers. In 
May 1901 absorbed the Lowell Lawrence & Haverhill and the North Wo- 
burn. The Lowell Lawrence & Haverhill had in Novy. 1900 been consoll- 
dated with the Lowell & Suburban, and the latter had previously received 
authority to lease the Nashua St. Ry. On = 2 1903 absorbed the 
Gloucester & Rockport St. Ry., previously leased 

In June 1903 received RAP to issue stock in exchange, share for 
share, for Middleton & anv. stock and for Law. & Read St. Ry. stock. 
The Middleton & Danvers had previously absorbed the Haverhill & Ando- 
ver St. Ry. and the Lawrence & Reading had absorbed the Reading Wake- 
field & Lynnfield St. Ry. In Sept. 1906 exchanged its stock for stock of 
ay Deg orgetown Rowley & Ipswich St. Ry. and the Lowell & Boston St. Ry 
aa 18. In Jan. 1907 RR. Commissioners granted pe —— to issue 

3: soo, ovo “additional stock for additions and improvements. V. .p.51 


STOCK aM D§BON DS— Date. Interest. Outstanding. Last div. ,&c 
Saaek GG GIO ccccewccess assa  tneunis $11, 043,200 In 1906, 5% 






Ref. wr $15, 000 ,000, ‘gold 1904 4¢J-J 2,885,000 July 1 1954 

et eee Int. at Anat an Trust Co., Boston, Trustee. 

Noumkeag Street Ry consol 1890 5 J-J 711,000 July 1 1910 

mtge ($1,000)........ .-{Interest at Knickerbocker Tr. Co ee Zz 
Manhattan Trust Co., 


Y., Trustee. 
het: De Wiiscauwasscds .{ 1890 5 M-N 100,000 May 1 1910 
\ ame ee Trust Co., Boston, Trustee. 
‘ 91 6 J- 100,000 Jan 1 1911 
old cubene Trust Co.. Boston, Trustee. 
3,723,000 Dec 1 1924 


Essex Electric ist.....-. 





Lynn & Boston ist mtge, g,| 1894 3, 
$5,218,000 ($1,000) __ ~C° | Int. at Oia oC olony Tr. Co., Boston, Trustee. 
GR & I Ist mtge ($1, 000), | 1900 5g J- 180,000 June 1 1920 
$300,000, GIB... <cccnses hint. at Meteantile Trust Co., Boston, Trus. 
HG & D Ist 0 Ee 1899 35,000 Mch 1 1919 
Coupon notes, $405,000__._.. 1897 6 A-O 405,000 April 1 1917 


Plain bonds secured by Lynn 
& Boston mtge of 1894— 


Lynn & Boston, deb = 28 5 M-S 186,000 Mch 1 1912 
Naumkeag, deb-.---- “ 1890 6 M-S 24.900 Sept 1 1910 
do eS eer eye = 6 J-J 10,000 July 1 1911 
Gloucester Es’x & Bev Ist M,\ 1896 5aeJ 125,000 Dee 1 1916 


-D 

$125,000 ($1,000), gold_c* / Interest at Amer. Tr. Co., Boston, Trustee 
Wakefield & Stoneham we 1895 5¢M-S 150,000 Mch 1 1915 

mtge, $150,000, gold: - 

The last issue is cedecmabie at 105 after N 
ican Trust Co., Boston, Trustee. 

The Mystic Valley St. Ry. has out $60,000 gold 5s, due Jan. 1 1919. 

Tae Rockport St. Ry. has outstanding $12,500 6% coupon notes duejOct. 
15 1916, interest payable April and October, 

The Gloucester & Rockport =e outstanding $10,000 6° coupon notes 
dated Feb. 1 1895 and due Feb. 1 1915. 


LOWELL LAWRENCE & HAVERHILI 


STOCK AND ld Date. Interest. Outstanding. Maturity. 
Stock ($100), common Was suctsaged for Lynn & Boston. 
Merrimack Valley Street Ry} 1891 5g A-O $342,000 April 1 1911 
es a ‘Interest at Inter. Tr. Co., Trustee, Boston. 
Lowell Lawrence & Haverhill) 1893 5¢J-D 936,000 June 1 1923 
lst mtge, $1,900,000, gold,}Subj. to call for the sink. fund at 105 & int. 
SID i cicintvedtinds atttdioctel c* Int. at Amer. Trust Co., Trustee, Boston. 
People’ s St Ry, West New-) 1898 5 J-J 64,000 rn 1 1928 
bury, Mass, ist mortgage} Interest at State Street Trust Co , Boston. 
bonds, assumed _-__.-..--- J 
Low. Law. & Hav. Consols of 1893 are reserved for Merrimack Valley 
bonds when due 
Lowell & Sub St Ry lst mtge,) 1891 5 ¢ J- 1,000,000 Dec 1 1911 
| ees: c* Int. at the Ssmer. Tr. Co., Boston, Trustee. 
Bonds.—Of the $15,000,000 Boston & Northern bonds, $7,773,500 are 
reserved to retire prior liens. These bonds have no sinking fund and are 
not subject to call. Of the $5,379,000 first mortgage bonds of the Lynn & 
Boston RR., $363,000 have been canceled, and the unissued balance is to be 
used to take up other bonds. The Merrimack Valley St. Ry. 1st mtge 
bonds are redeemable at option at any time after 10 years from their date. 


DIVIDENDS.—From 1880 to Oct. 1899, incl 8 %., yearly; in 1900, 7%; 
in 1901, hee in 1902, 6%; in 1903, 5%; in 1904, 2'4 %; in 1905, 2%; in 
1906, 5% 

ROAD. _ the lines of the Mass. Electric Companies north of 
Boston, embracing 460.791 miles of main and 2d main line and 479.405 
miles of track—all owned. 

ANNUAL REPORT.—For fiscal year ending Sept. 30 1906, of all com- 
panies included in the Boston & Northern St. Ry.: Gross, $4,412,036; net, 
$1,610,035; other income, $14,072; charges, $944, 705; ‘dividends (5%), 
$537,160; surplus, $142,242. 

OFFICERS.—Pres., Patrick * Sullivau, Lowell; freas., C. R. Rock- 
well. V. 81, p. 1846; V. 82, p. 1155; V. 84, p. 995 


farch 11900. Interest at Amer- 





(a) Boston & Chelsea Street Ry.—Owns 4.379 miles of track. d 
to Lynn & Boston Street Ry. Co. at $7,260 per annum, equal to 6% on 
$121,000 stock, payable A&O. 


(b) Boston & Revere Electric Street Ry. 

ORGANIZATION .—Incorporated June 24 1889. Leased from July 1 
1895 for 99 years to Lynn & Boston, which guaranteed interest on the 
$50,000 bonds (of which $31,000 had been retired up to Feb. 1 1907) and 
dividends on $50,000 stock from July 1 1898 at 5% per annum. 

STOCK AND BONDS— _ Date, Interest. Outstanding. Maturity. 
SROGE OE BECO 0 occ cecua-- nai 5 J-J SEE dsundaendte 
lst mtge drawn at 104_.__..) 1890 5 F-A 19,000 Feb 1 1910 

Int. (not pr.) gu. by B.&N./{ Interest at Amer. Trust Co., Boston. 


ROAD .—Total track, 3.812 miles. 


(c) East Middlesex Street Ry. 

ORGANIZATION .—Owns 18.6 miles of track; sidings, switches, &c., 
0.8; total, 19.4 miles. Leased May 1 1893 to Lynn & Boston (now Boston 
& Northern) for 90 years at a rental till May 1 1896 of $18,000 yearly in 
addition to fixed charges; then till May 11901, $24,000 yearly; and for re- 
mainder of lease, $30,000 yearly. Eight per cent dividends had been paid, 
but on May 1 1901 were increased to 10°. The refunding bonds were issued 
to take up a like amount of 5% bonds which matured on Jan. 1 1902. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Stock ($100), $300,000__.... ___- 10 ema ceecie . 8 
Plain bonds, int. gu. (end)... 1898 5 M-S 120,000 Sept 1 1918 


Refd bonds, int. gu. (end)... 1902 4J-J 100,000 Jan 11922 
Interest at State National Bank, Boston. 
The lessee in the lease agreed to stamp both Issues of the bonds with a 
euerenty of the prompt payment of interest—principal is not guaranteed 
—vV. . 482. 


(d) Nashua Street Railway.—Trolley. 

ORGANIZATION .— Incorporated Aug. 14 1885. On July 1 1900 was 
leased to the Lowell & Suburban for 99 years, and lease now runs to Boston 
& Northern through consolidation 

Rental.— Dividends are payabie Jan. and July at the rate of 4% in 1901 
5% in 1902 and 6% for the remaining 98 years of lease. 


STOCK, BONDS, &c.— Dat Interest. Outst’d’g. Div.&maturity 
Stock, $3 25, 000 nae $100) _ AY $300,000 See text. 
First mortgage $150,000) 1901 4¢A-O 150,000 Oct 1 1931 

($1,000), gold | nl .c*/Int. at Old Colony Tr. Co., Boston, Trustee. 


Bonds.—Entire issue may be called on and after Oct. 1 1906 at 105 and 
accrued interest. The interest is guaranteed by the Boston & Northern 
St. Ry. 

ROAD.—Operates 15.52 miles of track. 

(e) Winnisimmet (Street) RR. 

ORGANIZATION .—Owns 2.06 miles of track. Leased to the Lynn & 
Boston for 999 years from 1880 at $8,000 per annum. Capital stock is $50, 
000, par $50. Dividends in 1894 to 1905, 6%. 


(2) Old Colony Street Ry.—(See Map page 12).—A trolley road. 

ORGANIZATION .—This was formerly known as the Brockton Street 
Railway, but on Feb. 15 1901 name was changed as above. The Brockton 
Street Ry. was a consolidation of the Broctkon Street Ry., East Side 
Brockton & Holbrook and Whitman Street companies. In 1900 was con- 
solidated with the Boston Milton & Brockton, the Brockton Bridgewater & 
Taunton, the Brockton & East Bridgewater and the Taunton & Brockton. 
Subsequently was also consolidated with the Quincy & Boston and the New 
Bedford Middleborough & Brockton. 

In Nov. 1900 Mass. RR. Commissioners approved proposition to purchase 
the South oon & Boston and the West Roxbury & Roslindale. The South 
Shore & Boston comprised the Braintree & Weymouth Street Ry., the 
Bridgewater Whitman & Rockland, the Hingham Street Ry. (the latter 
being a consolidation of the Hingham, the Hull and the Nantasket Electric) 
the Hanover Street Ry. gaa the Rockland & Abington Street Ry. The West 
Roxbury & Roslindale Ry. had previously apesenes the Norfolk Sub- 
urban, the Norfolk Central and the Needham & Bosto 

In Jan. 1901 also received authority to acquire the Globe St. Ry. (after the 
Globe St. Ry. had first absorbed the Dighton Somerset & Swansea St. Ry 
the Taunton St. Ry. and the Providence & Taunton). On July 1 1901 
leased the Newport & Fall River Street Ry. 

In Jan. 1907 RR. Commissioners granted permission to iggne $200,000 
additional stock for additions and improvements. V. 84, 

Lease.—In 1903 the Boston Flevated Ry. leased all this 1. ame ’s track 
in the City of Boston for 99 years The lease provides for the payment of 
all taxes and also 6‘, ° on replacement value (appraised at $353,979, less 
the rental of certain short pieces of track appraieed at $13,866) of property 
leased as of date Feb. 16 1903 and 4 °% on all additions and betterments. 


STOCK ae - BONDS— Date. Interest. Outstanding. Maturity. 
Stock (par $100)._......-.. hare 7 .712,200 In '06, 
Ref M, $10, iy 000, gold 1904 4g¢J-J 2,892,000 July 11954 
($1, 000) c* | Int. at Old Colony Tr. Co., Boston, Trustee. 


33, 000 April 11910 


Br’ckt’n St Ry bonds) All ) 1890 44% A-( 
“ 15,000 Jan 11912 


Bonds, gold - - - equally! 1892 5eJ-J 





Brockton (Consol se 1894 5g A-O 689,000 Oct 11024 
Ry ist M 3750, | cured |} Subject to call at 105 and sutooaet. 
000, gold _._-.- }} Interest at State Street Trust € 

Boston Milton & Brockton) 1899 5 J-J 100,000 July. 4 1919 
ist mtg bonds, $100,000. _ ar at Inter’ 1 aes Co., Boston, Truste 

Br'ckt'n Bridgewater & Taun} ty! 5¢ 200,000 —_ 1 ‘1917 
ist M,¢, $200,000($1 ,000)c* int, t Am. “Co., Boston, Trust 

Brock & E Bridgewater Ist\ 1898" 5 % “A 30,000 Feb “11918 
M, g, $30,000__. _...} Int. at Am Tr. Co., Boston, Trustee. 

Taunton & Brockton Ist) 1897 IF 100,000 Aug 1 1917 
mortgage, $100,000______ {Int. at State St. Tr. Co., Boston, Trustee. 


N Bedford M'dleboro&Brock, 1900 52J-J 325,000 a i K 1920 
ist M,$325,000($1,000), g_ Int. at Am. Tr. Co., Boston, Trus 
Braintree mortgage - .---- f 1804 6 JJ 35,000 July 3 51914 
(State St. Trust Co., Boston, Trustee. 
Globe Street Railway Securities. 
Date. Interest. Outstanding. Maturity. 
lst M, $750,000, en » $1, ee 1892 5g A-O $750,000 April 1 1912 


MOE. cccstes { Redeemable at 105 and int. after April 1 1902 
Int. at Mercantile Tr. Co., Boston, Trustee. 

Debentures, g ($1,000)____c! 1892 5 gJ A 550,000 July 11912 
Debentures, g ($1,000)_...ci 1894 5¢M-S 125,000 Mch 1 1910 


Int. -, the Glebe Street debentures is pay- 
able In New York at New York Trust Co 
napeen Somerset & Swan) 1896 5¢J-D 109,000 Dee 1 1915 
ds, $125,000, g, s f, red) Int. at International Trust Co., Boston, Tr. 

ion after June 1 ‘'01($1, 000) Sinking fund is $3,000 a year. 
Taunton St Ry 1st M_____- 1894 5 J-J 350,000 Jan 11914 
Do Debentures ....-..-. 4 1894 5 M-S 200,000 Mch 1 1914 
Int.on Taunton Street Ry. bonds payable at 
Am. Trust Co., mortgage trustee, Boston. 
Prov. & Taunton St Ry Ist ¢| 1898 5e¢M-S 150,000 Sept 1 1918 


($1,000), author’d $200,00 American T rust Co., Boston, Trustee. 
South Shore & Boston St. Railway Securities. 
Date. Interest. Outstanding. Maturity. 
Bonds, 1st M ($1,000), gold.) 1899 5 F- $335,000 Aug 1 1919 


A 
$1,000,000 _ Int. at American Trust Co., Boston, Trustee 
Braintree & Weymouth Ist) 189 5¢M-S 80,000 Mch 1 1917 
M, gold, $80,000_ Int. at International Tr. Co., Boston, Trustee 


Bridgewater Whit & Rock.) 1897 5 ¢@M-N 85, 000. Nov 1 1917 
Ist mtg, gold, $1,000 ___c* ae. at — an Trust Co., Bos’ 

Rockland & Abington, Ist) 1895 6¢M-N 100, 000" May 11915 
mtg, $100,000, gold____c*/Int. at Old Colony Tr. Co., Boston, Trustee . 
West Roxbury & Roslindale St. Railway Bonds. 

Date. Interest. Oustanding. Maturity. 


Ist M, $150,000, ¢, sf ($500),) 1896 5¢M-S $137,500 Sept 1 1916 
red at 103 afterSep 1 '01_c* /Int. at Internat. Trust Co., Boston, Trustee. 
Norfolk Central ist mtg, ( 1898 seJd-J 50,000 July 1 1918 
gold, $100,000__- - (Subject to call after July 1 1903.) 
Int. at Internat. Trust Co., pa , Trustee. 
Norfolk Suburban, Ist mort-| 1804 5 J-J 61,000 July 1914 
gage {Int. at Internat. Tr. Co., hay Trustee. 
Bonds.—Of the new $10,000,000 Old Colony Street Ry. mortgage, $4,- 
619,500 are reserved for prior liens. These bonds are not subject to call. 
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—Rate 1892 to 1898 inclusive was 6 %; in 1899, 8%; in 1900, 


Pt er 
6%; in 1902, 5%; In 1903, 5%; in 1904, 3%; in 1905, 2% 


; in 1901, 
ry "1906, 2%. al 
ROAD.—Consolidated system operates 353.308 m. 
(including the Newport & Fall River St. Ry.) and 396.615 
(which includes track leased to Boston ‘‘L’’), comprising the 
Mass. Electric Companies south of Boston. 
REPORT of consolidated companies (incl 


miles of track 
lines of the 





ng Newport & Fall River) 
other In 








for year ending Sept. 30 1906, gross, $2,666 2: net, $869,088; 
come, $129,277; oO tea6 A br 9; dividends, $150,246 (2%); surplus, 
$171,880. V. 81, 1846 . 82, p. 870. 

(a) Newport & "Fall tes Street Ry. 


Has been consolidated with Newport Street Ry. and Newport Illuminat— 
ing Co.; embraces 20.483 m. of track in and between Newport and Fall River: 
also electric lighting. Was leased on July 1 1901 for 99 years to the Old 
Colony Street Ry. for a rental of 6% per annum and Interest on bonds. 
The Mass. Elec. Companies disposed of its holdings in Feb. 1902. 








STOCK, BONDS, ETC.— Date. Interest Outstanding. a 
Stock, par $100. J $900,000 See tex 
Newport & Fall River Ist| 1898 5 F-A 240,000 Aug 1 ‘i918 

mortgage - American T rust Co., Boston, Trustee. 

New mortgage, $1,000,000,| 1904 2 396,000 July 1 1954 
gold ($1,000) Int. at Am. Trust Co., Boston, Trustee. 
Newport St Ry ist M, $50, 189¢ 5 J 50,000 Dec 1 1910 

000 ($500) c/ Intere # at “= Indust. Trust Co., Prov., R.I. 
New Ill Co 2d mtg, gold g 63,500 Oct 1 1925 

Bonds Of the new mortgage for $1, 000 ,000, $353,500 are reserved to 
retire prior liens. V. 79, p. 213, 501, 1462. 

E Asn ING? ae the Old Colony St. Ry. from operation of the Newport 
& Fall ot St. Ry. for year ending June 30 1906 were: Gross, $264,503; 
net, $114,274; charges, $45,295; surplus, $68,979 V. 56, p. 1249; 
V. 79, p. ‘iO. 501, 1462. 


BOSTON & WORCESTER ELECTRIC COMPANIES. 

ANIZATION.—This is a voluntary association organized under a 
eement dated Dec. 29 1902. Its property consists of the capital 
stock and $600,000 ‘‘note payable”’ of the Boston & Worcester Street Ry. 
It thas issued 33,936 4% cumulative preferred shares and 34,614 common 
shares, no par value; but in case of liquidation preferred shares receive $100 
each before the participation of common. In Jan. 1905 was listed on Bos- 
ton Stock Exchange. wmStock was increased to present amount by the Issue 




















in July 1906 of 6,000 shares common and 6,000 pref., which was offered to 
shareholders at $105 for a block of $100 pref. plus $100 com. swf ook 

REPORT For year to Sept. 30 1906 dividends received from B. & W. 
St. Ry. stock, $103,494. miscellaneous income, $10,979; total Income, $114,- 
473; expenses, $2,632; dividends, $111,744; surplus, $97. 

DIVIDEN DS.—First div. on pref. stock, 2%, paid July 1 1904; 2% Jan- 
1905 and 2% July 11905. In 1906, 14% In 1907, Jan., $2. 

OFFICERS.—Pres., James F. Shaw; V.-P., Arthur E. Childs; Sec. and 
Treas., George A Butme in -V. 83, p. 36, 154; V. 84, p. 10 

(1) Boston & Worcester Street Ry.—Trolley. 

ORGANIZATION .—Incorporated in Massachusetts on Nov. 16 1901. 


Franchise perpetual Owns a double-track line between Boston and Worces- 
ter and has purchased all franchises and property of the Framingham Union 
St. Ry., Framingham Southborough & Marlborough St. Ry. and the Marl 
borough & Framingham St. Ry In March 1907 Mass. RR. Commission 
granted right to do an express and freight business over entire line. 





STOCK AND BONDS Date. Interest. Outstanding. Maturity. 
Stock, ($100) “ J-J $1,725,000 Jan'07, 3% 
Bost & Wor ist mortgage $2, 1903 4%¢e¢F-A 1 610,000 Aug 23 

500,000, gold ($1,000)__c*} Interest at American Trust Co., Bos., Trus 
Fram Union ist mortgage ---- 5 47,000 1909 
Fram So & Marl Ist mtg -. m 60,000 Jan 11919 

Interest at American Trust Co., Bos., Trus 

Current abilities Sept. 30 1906, $613,244. 

Dividends Paid 3°% July 1904; In 1905, 6%; In 1906, 6%; in 1907, 


Jan., 3% 














REPORT For year ending Sept. 30 1906: Gross, $514,464; net, $245,- 
073; charges, $132,675; dividends, $103,500; surplus, $8,898. 

ROAD Owns and operates 77 miles of track, a considerable portion 
over private right of way, between Boston and Worcester. Ralls, 75-lb. 
Has 75 cars 

OFFICERS.—Pres., James F. Shaw; V H. Ffsher Eldredge; Sec. 
and Treas., Geo. A. Butman.—V. 81, p. 1 

a 
BOWLING GREEN, OHIO. 

LAKE ERIE BOWLING GREEN & NAPOLEON RY.—A trolley road 

ORGANIZATION. Incorporated in Ohio in 1902. 

STOCK AND BONDS Date. Interest. Outstanding. Maturity. 
Common, $750,000, ($100) $365,000 * 
Pref, $250,000, ($100) 6 °% n-« 7 250,000 a 
ist M, $1,000,000, gold ($500| 1905 5 ¢ M-N 31,000 Nov 1, 1933 

and $1,000) c*/ Int. at Union Tr. Co "ace Trustee. 

Bonds $756,500 bonds are reserved for extensions at $17,000 per mile 
and $12,500 in company's treasury. No sinking fund and bonds are not 
gubject to call. 

SARNINGS For year ending Dec. 31 1905, gross, $51,834; net, $18,- 
335; fixed charges, $10,084; surplus, $8,251. 

ROAD Operates 20 miles of track between Bowling Green, O., and 
Woodville; 40 miles additional projected, of which 4-5 mile completed and 
right of way secured for about 12 miles Standard gauge, 60-ib. T rall. 
Connects at Bowling Green with the Toledo Bowling Green & Southern 
Traction Co. at Pemberville with the Toledo Fostoria & Findlay Ry. and 
at Woodville with the Lake S t.lec. Ry. Furnishes electric light and 
power at Bowling Green, as w hot water he iting. 

OFFICERS Pres., Dallas Whipple; V.-P. and Gen. Megr., E. H. 
McKnight; Sec. and Treas., Chas. H. Draper.—V. 78, p. 769. 

a 
BRATTLEBORO, VT. 

TWIN STATES GAS & ELECTRIC CO, 

ORGANIZATION Incorporated in Connecticut on Aug. 26 1906 and 

‘quired control of the Brattleboro Street Ry., the Brattleboro Gas Light 
Co and the Dover Gas Light Co V. 83, p. 562 Control is held by the 
Ni ational Light, Heat & Power Co ‘: 

STOCK AND BONDS Dat Interest. Outstanding. Maturity 
Common, $1,500,000, ($100) $1.250.000 é 
Preferred, $250,000 ($100) 150,000 
ist and ref M, $1,500,000, ¢\ 1906 1 g A-O 500,000 Oct 

($500 and $1,000) c* Int. at Knickerbocker Tr. Co., N.\ 

Dover Gas Light con mort 1905 5 175.000 Sept 1 1925 
gage, $500,000 I oy Safe Dep. & Trust Co., Trustec 
Union Gas & Elec, mortgage 18 250,000 

$250,000 t nion Safe Dep. & Trust Co., Trustee 
Brattleboro Gas L Co mtg 19038 5 75,000 Feb 2 1923 

Bonds Of the $1,500,000 new bonds, $500,000 are reserved for prior 
liens and $500,000 for acquisitions, extensions and improvements No 
sinking fund and bonds are not subject to call 

ROAD.—Operates 5 miles of track in Brattleboro, in addition to gas and 
electric-light plants in Brattleboro and Dover. 

OFFICERS Pres., William M. Wherry: V.-P., Wm. C. Pratt: Sec 
and Treas., Geo. D. Martin V. 83, p. 4 

a 
BRISTOL, CONN. 

BRISTOL & PLAINVILLE TRAMWAY CO.—A trolley road. Also 
furnishes electric light and eas. 

ORGANIZATION Organized Sept. 21 \ gas plant was com 
pleted in 1906. Franchises perpetual. In 1906 a majority of the 














stock was pooled for 5 years. 


main and 2d main line | 


| 
| 
| 











STOCK AND PONDS— Date. Interest. Outstanding. Maturity. 
Stock, $1 000,000 ($100) : at aaa $250,000 See text. 
Ist mortgage, $500,000, gold; 1905 414 g M-N 340,000 Nov 1 1945 

($500 and $1,000) Interest at Bristol National Bank, Bristol. 

Treasurer of State of Connecticut, Trustee. 





Bonds Are subject to call after 5 years at 102; after 10 years at par. 
EARN'NGS.—-For years ending June 30, including electric-light plant: 
Year Gross. Net. Int. = la res. Divid’s. Balance. 
1906 .---$145,760 $48 316 $12,000 $13,991 

1905 . 1 874 40,822 8. 900 
1904 - 112,779 40,075 »2e 50 
ROAD Operates about 13 miles of track ila with 56 “a 60-lb. 





from bristol to Plainville, with branch to » Compounce and to T 





ville. Standard gauge, 28 cars and 3 snow plows: 
OFFICERS. —Pres., we . Peck P. o . Pierce: Sec. and Treas., 
M. L. Tiffany; Gen. Man., G. E. Coe ings. - y , Dp. 776 
i 


BRISTOL, TENN. 
BRISTOL GAS & ELECTRIC CO,—Trolley, gas and electric 
ORGANIZATION.—Incorporated in N. Y. to consolidate the Bristol 
Gas & Electric Co. (Va.) and Bristol Belt Line Ry. Cu., all the stock and 
bonds of which company It acquired. Franchises are perpetual. 


light. 





STOCK AND BONDS— Date. Interest. oes: Maturity. 
Stock, $300,000 ($100)___- 248 50 Ris 
Ist mortgage, $375,000, gold) 1903 SgJ-J. 263, “Jan 1923 

($500 and $1,000) _c&r) Interest at Metrop: itan Tr Go... N.Y .,Fre. 

Bonds are subject to call on any Interest day at 110 and interest. 

EARNINGS For year ending Dec. 31 1906 for both ry tol Gas & 
Electric Co. and Bristol Belt Line Ry., gross, $60,738; net, $20,455; fixed 


charges, $13,000; surplus, $7,455. 





ROAD .—Operates about 344 miles of track. 
- B. L. Dulaney, Washington, D. C.; V.-P., C. B. 
New York; S a fe - Turner, Bristol; Treas., C. H. St. John, 
Bristol.—V. 77, p. 1748: V. 83, p. 627 
ee 


BROOKLYN, N. Y. 
BROOKLYN RAPID TRANSIT Map, page 15) 
ORGANIZATION .—Organized Jan. 18 1896, per plan tn 


— (See 


“Chronicle,” 





V. 60, p. 1145, to sueceed to the property of the old Long Island Traction 
Company, foreclosed: syndicate headed by the late ex-Governor Flower 
having then bought control. Is not a railroad corpuration, but was or- 


ganized under the Business Corporation law of New York to hold the stocks 
and bonds of railroad companies and to ald in the construction and equip- 
ment of cae Franchises are perpetual. 

























ASSE”’ The following Is a statement of the stocks and bonds owned 
by the 2 air Rapid Transit Co June 1 1907: 
Stocks 
Entire capital stock Brooklyn Heights RR. Co. (par)_.___- - $200,000 
Entire capital stock Bkin. Q’ns Co. & Suburban RR. Co. (par) 2,000,000 
Entire stock Sea Beach Ry. Co. (owned by Nassau Electric) 
par v 1lue . shes nie ti : a 650,000 
Entire issue of the com. stock of the Nas. Elec.RR.Co., par «~ 8,500,000 
63,646 shares out of 65,000 shares of the 4% cumulative pref 
stock of Nassau Electric RR. Co., par_. - 6,364,675 
17 ,€ .67 shares out of 50,000 shares of the 5% non-cumulative 
pref. stock of the Bkin. Union Elev. RR. Co., par x ,764,067 
124,465.48 shares out of 130,000 shares of the common stock 
of the Brooklyn Union Ele ve ated RR. Co., par ‘ angnn See ses 
E ntlre capital stock of Coney Island & Gravesend Ry. Co. out ; 
standing (owned by Nz assau Electric), par- 35,400 
1 28 shares Brooklyn Rapid Tr unsit Co par_ : re 146.2 
Entire capital stock of South Brooklyn Ry. (the New York 
State RR. Commission gave authority to increase authorized : 
amount of stock from $150,000 to $500,000 in May 1907) 150,000 
9,800 shares out of 10,000 of the American Railway Traffic Co 980,000 
Entire capital stock of the Transit Development Co_.__- 25,000 
5 868 
Bonds 
*ist M,5°% bonds B Kkiyn Queens Co. & Sub. RR— (par) _ $2,000,000° 
Ist con M, Bkiyn. Q’ns Co. & Sub. (owned by Bkiyn. H’ts Co.) 50,000 
*Ist mortgage 5% bonds Brooklyn City RR. (nar) _._- : 1,62 
Ist cons 4° bonds Nassau Electric RR- 
Gold 5° bonds Brooklyn Rapid Transit r 
. 4’ bonds Prooklyn Rapid Transit Co 948 000 
bonds Brooklyn Bath & West End Ry - 1,000 
Consol mtg 4° bonds Sea Beach Ry- ; = 22, 
$4,802 500 
*Composing guaranty fund for performance of Brooklyn City RR. Co.’s 
lease. 
Brooklyn City RR. Co its held under a 999-vear lease dated Feb. 14 
189 guaranteeing all fixed charges, organization expenses, taxes and 10% 
dividend on $1: 2,000,000 of stock rhe lease is nominally to the Brooklyn 























Height RR. Co., but the Brooklyn R ipid Transit Co. owns entire cap 

tal stock of the Brooklyn Heights Co In 1898 the He ts Company 
it ased the Lrooklyn Queens County & Suburban RR. The lease was re- 
newed year by year, rental being fixed charges, taxes and organization ex- 
penses. On July 11901 the B.Q.C. &S. began operating separ tely again. 
On April 1 1899 the. Heights Company temporarily leased the Nassau Elee 
trie RR. Later permanent leases we re aoe but on June 30 1904 presuma 
bly In consequence of a decision (V. 7 p. 102) compelling the issuance of 
transfers, the lease of the Nassau Elk oni RR. was canceled. 

Stockholders of Brooklyn City RR. July 10 1906 thorized a new mort 
gage for $6,925,000 to provide for refunding. 4 . p. 14 

Fo! decis ions as to transfers, see V. 79, p. 2204, 2587 \lso see V. 8&2 

132: In June 1906 transfer system was greatly extended For de 

to expired franchises, see V. 82, p. 1101 

1 Au 1906 the company’s right to charge a 10-cent fare to Coney 
Island was disputed and riotous proceedings resulted. The matter was 
finally settled by the company agreeing to vive a rebate check for the extra 
fare, the money to be redunded in case the Court of Appeals decided ad 
versely to company See V 82, p. 379 Ass, 686 The decision of that 
Court in Jan. 1907 sustained the company’s contention as to the lerality of 
the 10-cent fare See V 84, p. 101. P 

rhe Brooklyn Heichts RR. in April 1899 leased fer the pvriod of 99% years 
the Prospect Park & Coney Island RR. (see terms under the latte ), the 
New York & Coney Island vig and the Prospect Park & South lyn 
RR., but the leases of these companies were assigned in March ‘11 107 “to 
South Brooklyn RR., w hich had been acquired by purchase in Feb. 1902 








74, p. 479 

In Nov 1905 purehe t it foreclosure for $262,000 the road of the Brook 
Ivn & Rockaway; ach RR., 3 miles, from New York to Canarsie, 
end later organized the Canarsie RR. Co., 0 000 ¢ apital, to operat 
the road V. 82, p. 1155 The entire st y is owned by 
the Traysit Development Co r mugt vice from the 
Willlamsbure Kridec to Canartse was institu S; , 

On May 21 1904 the Brooklyn Heights R i 
the city for operation ot t oll Vv cars (but ne Ay 
Villlamsbure ride Ss 78, p. 2013, ert 
ing Co was formed with $100,000 cap 1 te the 1 9 

.p. 626 Cars began running across the bridge In Nov. 1904. Vv. 79, 

p. 208 i 

The Transit Derelopment Co. was organized in April 1903 under the 


Business Corporation law, with $25,000 capital, and is owned exclusively 
in the interest of the Brooklyn Rapid Transit Co It is authorized to 
manufact and sell power and to do general contracting work. On 
March 1 1907 special arrangement was made by which the concern furnishes 
power and takes charge of the maintenance and reapir of all the railway 
properties In the Brooklyn Rapid Transit system, including their equip- 
ment V. 84, p. 569. 

rhe American Railway Traffic Co., a freight-handling company, 
incorporated in Jan. 1904 with a capital of $1,000,000, 
is owned by the Transit Development Co. 

Re-Classification of System Lines.—Owing to the opinion of the Court of 
Appeals in its decision upholding the right of the Brooklyn Heights RR. to 
charge 10 cents fare to Coney Island, to the effect that Article IV of the 
Railroad Law relates only to street surface raBroads and that different 
provisions govern elevated and steam surface railroads, a re-classification 
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of the roads of the system was made in March 1907 so as to limit the func- 
tions of each railroad to the operation of its own character of railroad. 
Accordingly the Brooklyn Union Elevated now operates only the elevated 
roads, while the steam surface rallroad corporations operate roads of that 
character and the street surface railroad corporations operate street surface 
roads only As part of this arrangement the leases of the Brooklyn Union 
Elevated RR., the Sea Beach Ry. and the South Brooklyn Ry. to the 
Brooklyn Heights RR. were terminated. The leases of the Prospect Park 
y Island Ry., the New York & Coney Island Ry., the Prospect 
AeA & South Brooklyn Ry. were assigned to the South Brooklyn Ry. 
, Dp. 569. 
Mortgages of Constituent Compantes to Secure Advances by Brooklyn Rapid 
ranstt. 

In May 1907 the several constituent companies made mortgages to secure 

rtiticates of indebtedness issued by those companies to the Brooklyn Rapid 
Transit for moneys advanced for additions, betterments, &c. fhe Brook- 
lyn Union Elevated authorized a mortgage of $50,000,000, the Nassau 
Electric for $5,000,000, the Sea Beach Ry. for $2,000,000, the Canarsie 
RR. for $2,000,000 and the South Brooklyn for $4,000,000. No bonds 
» Issued under any of these mortgages, which are created simply to 
the certificates of Indebtedness as issued from time to time. The 
ertificates cannot be issued at less than par and are deposited under the 
Brooklyn Rapid Transit first refunding mortgage 





secure 

































V. 84, p. 1181, 1246. 
SECURITIES OU TSTANDING. 

STOCK AND BONDS. Outstand’g. Interest. Maturity. Ann. chges. 
Stock $45,000,000 ($100) .$45,000,000 -: . in as 
Brook Rap Tr first ref 35,000 4¢J-J July 1 2002 $1,033,400 

mtge (1902) $150,000 ral Trust Co., —_ York, Trustee. 

000 gold c*&éric oupe ym bonds, $1,000; gistered, $1, ,000, $5,000. 
Brook Rap Tr gold M 7,000,000 5¢ ‘A oO Oct 1194 350,000 

1895 $7,000,000___c*) d Int+rest at Trust Co. of Amer., N. .: , Trustee. 
Brooklyn City RR 
Ref and mtge 1906 $6 T400,000 g F-A Aug 1 1956 716,000 

925,000 ($1,000) 4 Long Island Loan & Trust Co., Bklyn., Trustee. 

First consol M 1891_ 6,000,000 > J-d aJuly 1 1941 300,000 

Brookivyn Crosst Ist M- 200 ‘000 5 J , July 1 1908 10,000 

New W & Flat ist M 200,000 Ale F-A July 1941 9,000 

G & Lorimer Ist M_--- 125,000 6 M-N — 1 1910 7,500 
Brooklyn Heights RR 250,000 5 A-O April 1 141 12,500 

first mortgage 1891 People’s Trust Co., Brooklyn, Trustee. 

Brook Queens Co & Sub 3,500 006 5eJ J *July 1 1941 a 000 
rst mortgage 1894 Guaranty Trust Co., New York, Trus 

First conus M guar pé& i 2,884,000 5e¢M N’ *July 1 1941 Ti, 200 

end.) $4,500 ,000°94 Central Trust Co., New York, Temetes: 

Jam « B RR st 240,000 igdJ Jj Jan 1 193 12,000 

mortgage 1889 Central Trust Co. New York, —_ : 
Sea = “ach Ry first mort 650,000 45 . S Sept 1 1916 26,000 
ranteed 1896 W. M. Gring uel, | Oo. Platt & Wm. Man, Trust. 
B — ly D Union Elev ist 16,000,000 5 Pi A A Feb 1 1950 800,000 











mortgage 1899, guar. Interest at Centre ", Trust Co., N. Y Trustee. 
ings Co lev first mort 7,000,000 4¢ F-A Aug’ 1 1% 949 280,000 
$7,000,000 gold ($1,->Imterest at Centeal Trust Co., N. Y., Trustee. 
OOO) guar 1899 
Nassau «.] RR Co cons M 10,726,000 AgJ-J Jan 11951 429,040 
bonds ($1,000) c* &r Guaranty Trust Co., New York, Trustee. 
$15,000,000 1898) Bonds guar by end by Brooklyn Heights RR. 
First mortgage bonds 660,000 5 A-O April 1 1944 33,000 
1894 oa Trust Co., Brooklyn, eae 
Atlantk Avenue first 30 000 A Oct 1 a 36,500 
mortgage 1884 oe ‘Trus t Co., Trust 
Atlantic Ave general ¢2,241. 000 5 A-O April ‘i er 931 112,050 | 
mortgage gold 1891 Brooklyn Srrust Co., Trustee. 
Atlantic Ave Improv 220,000 ig J- Jan 1 1934 11,000 
Rows 000 gold 1894 Ce ntre al Trust Co., New York, ae 
,B 4 W E first mort 250,000 5 A-O Jan 1191 “12,500 
Ser - Title Guarantee & Trust Co., T rustee. 
c 1 L ‘ W E 2d mort 000 5 J-D June 1 1911 2,600 
z . Title Guarantee & Trust Co., Trustee. 
B 3 % W E general 121,000 5¢A-O Oct 1 1933 $,050 | 
Glee eS scetdcene Franklin Trust Co., Brooklyn, Trustee. 
Total interest charges (on above $85,384,000 of funded debt 


outstanding) sees eek Adak ae Mil aia in 
Rental payments in “addition fo payment ‘/ fired charges - 
Brooklyn City RR stock $12,000,000 10° J 15, 999 years... 
Prospect Park & Coney Island RR , Yearly rental ---- - 


$3,818,340 


$1,200,000 
40,000 





Sea Beach Railway Co. yearly rental___- éouan 6,500 
Total Se ne ae eee 
Note.—In addition to the amount given above, rental is paid to the 


Brooklyn Unjon Elevated RR., but as the Brooklyn Rapid Transit Co. owns 
nearly all the stock of that company, we omit the figures from the table. 
° Subject to call July 1 1916 
a Subject to cali in 1916. b Subject to call at any time. 

Atlantic Avenue general mortgage 5s of 1931 were subject to call in 
1909, but many of them (how many is not known) have been stamped 
releasing them from the liability to call 

d The Central Trust Co. of New York was trustee of this mortgage until 


Oct. 1903, when the Colonial Trust Co. (since consolidated with the Trust 
Co. of America) was substituted. 

x Entire amount owned by Brooklyn Rapid Transit Co. 

Stock .— Stock authorized ts $45,000,000; Issued $45,000,000. The stock 


was formerly held in a voting trust, 
control is now vested in the 

In the reorganization of Long Island Traction the old $30,000,00 stock 
ty an assessment of $10 per $100 share, the old stock being reduced to 
$20,000,000 


but this terminated Jan. 1 1900, and 


owners of the shares. 


and $7,000,000 of 5% bonds being authorized, against 
$3,000,000 of Long Island Traction. 
Interest on Bonds, Where Payable.—Interest on the Brooklyn Rapid 


Transit mortgage of 1902 for $150,000,000 and the two Elevated Issues is 
payable at the Central Trust Co.; on the B. R. T. issue of 1895 at the 
Trust Co. of America: on the Brookly n City RR. refunding bonds at com- 
yany's office: on the Nassau Electric bonds, including Atlantic Avenue and 
Vest End Issues, at the Trust Co. of America: on the Brooklyn Heights first 
mortgage at the People’s Trust Co., Brooklyn; on the Brooklyn Queens 
County_& Suburban mortgages and the Jamaica & Brooklyn first mortgage 
at the First National Bank, Brooklyn: and on the Sea Beach first mortgage 
at the Brooklyn Heights RR. office. 

Mortgage for $150,000,000.—Stockholders authorized March 
first refunding 4% gold convertible bonds for $150,000,000. $60,- 
936,000 is Intended to retire all the existing bonds of the system (including 
the $7,000,000 Brooklyn Transit 5s), and the rest for improvements, 
additions and new acquisitions, as needed from time to time. The mortgage 
provides that a fund of $5,000,000 in bonds or their proceeds be at all vane 
at the Giapons al of the company for the purposes mentioned. See V. 

377 \s this fund is reduced for any of the purposes authorized, A... 
bonds may be authenticated by trustee and delivered to the company on 
its order These bonds can be converted Into stock, par for par, after July 1 
1904 and before July 1 1914, and are subject to call on any Interest day 
until year 2,000 at 110 and Interest: — that at par and Interest. See 
listing applications in V. 81, p. 1856, 1857, for list of ae pledged 
for the bonds: also listing applications in V. 82, p. 517: V. p. 1122 

Bonds.—Of the $7,000,000 50-year gold 5s of the hrectebe Rapid 
Transit, $3,000,000 went to stockholders for the assessment. For descrip 
tion of property covered by the mortgage, see V. 62, p. 1138. See also 
application in V. 67, p. 904. 

Brooklyn City RR. mortgage of 1891 is for $6,000,000 and Is a first lien 
on the old Brooklyn City road and a consolidated lien on the lines acquired 
by consolidation in 1890. Of the $6,000,000 issued, $4,373,000 are in the 
hands of the public and the balance is held in the guaranty fund. The 
Brooklyn City RR. refunding mortgage Is subject to call after July 1 1015 
and interest. 

* total authorized issue of first consolidated mortgage gold 5s of the 
Brooklyn Queens County & Suburban RR. 500 000, of which $1,616,- 


is $4,5 
000 are reserved for exten on which they will be a first Hen. Of the 
$2,854,000 outstanding, $2, 


20 1902 








Ss, 

,000 In 1898 were endorsed with theguaranty 
of the Brooklyn Heights RR. Co. as to principal and interest, and in Jan. 
1899 provision was made wy prerentouns the remainder of the > aaa of 
$10 per bond. Both B. Q. - loans are subject to call in 1916. 

The Sea Beach Ry. Ist 4s ao are guaranteed as to caren and interest 
by the Brooklyn Rapid Transit Co. V. 65, p. 121 








The Nassau Electric bonds are guaranteed (by endorsement on each bond) 
by the Brooklyn Heights RR. Besides covering the mileage directly owned 
they are a lien by a supplemental agreement upon the stock of the Coney 
Island & Gravesend Ry. and the Sea Beach Ry. and will become a direct 
lien on these lines should the latter become merged in the Nassau Electric. 
Of the total of $15,000,000 bonds authorized, the unissued remainder is re- 
served for prior liens. See listing application in V. 72, p. 342. 











MILEAGE.—The system Includes: lst 2d a “he Total 
Name— Track. Track. miles. 

Brooklyn Hetehee eee -483 -483 S18 1.184 
OT gE - 104. 692 99. 510 7.715 211.917 
Brooklyn Queens Co. “& Suburban RR. 26.741 25.854 .380 52.975 
Wasseu Electrig RM. ..........-.--- 63. 085 63.051 8.648 135.784 
Sea Beach Railway 6.34 1 14.417 
Coney Island & Gravesend Miladaaen 3.20 6.723 
South Brooklyn Railway - - 1.465 3.645 
Prospect Park & Coney Island RR.-_ 9.69 27.697 
Brooklyn Union Elevated RR.— 

CO SS eee 28.536 

0 a eee 10.317 
ae Bridge RR- - 1.30 
Trackage on C. & Brooklyn RR... 1.53 
Trackage on W hiacncbenal Bridge - - sone 

Total miles operated - - - -- -- .002 e 557.039 

EQUIPMENT, June 30 1906.—Closed cars, 1,330; open cars, 1,394; 
combination cars, 1,084: mall, freight, snow-plows, sweepers, &c., 339 


—total, 4,191. Locomotives, 17. 
REPORT.—The annual report for 1905-06 will be found in V. 83, p. 623. 
FROCOEE, 1CCOUNT BROOKLYN RAPID TRANSIT AND CONSTITU- 
ENT COMPANIES—YEAR y JUNE 30. 
190: 








Receipts— 905-06 1904-05. 1903-04. 
a Pee eT $17,586,721 $15,649,401 $14,429,546 
Freight, mail and express-.- ----- 309,555 219,641 127 
Advertising . _ si aol te Stall 145,808 123,511 132,655 
Ame — Ry. Traffic Co...------ 431,244 340,892 65 697 
Rents ..... * 156,959 161,245 159,783 
Other miscellaneous Income. ---_- 166,977 90,890 35,620 

a $18,7 797,264 $16,585,580 $14, 950, 561 

Expenses— 

Maintenance of way. sien $815,147 $816,275 
Maintenance of e quipme nt- —<=~s Bae 1,655 623 
Operation of power sone _.------ 1,609,534 

ee a a 


General expenses _- - mare ¥: 
Damages and legal expe nses 








Freight, mail and express e ae nses 
American reed Traffic Co. expenses 
WON cacae aie ieee 

Total --$11 89, 508,697 
a ac weicnncesenscem $7,473, 024 "$5, 441, 865 
Fixed charges (net) 4,052,957 


,730,072 
052 "$1, 388,908 
383,706 


Surplus 
Special appropriations and miscel- 





$1,005,202 


Balance $2, 162.609 pr (149, 934 

OFFICERS.—Pres., Edwin W. Winter: Chairman of Board, A. N. Brady; 
V.-P., Horace C. Du Val and T.S. Williams: Sec. and Treas., D. Meneely: 
V.-P.'and Gen. Mgr., J. Calderwood; Comptroller, aoeue Abel. Offices 


85 C pawe St ae. 
INDEX.—V. 84, p. 101, 569, 1181, 1246. 

COMPANIES CONTROLLED BY BROOKLYN RAPID TRANSIT CO. 
(1) Brooklyn Union Elevated RR.—Formerly a steam road, now electric. 
ORGANIZATION.—Organized on Jan. 30 1899 as successor of the 

Brooklyn Elevated RR. and its allied lines per plan in V. 64, p. 609. Em 

braces the Kings oan Elevated RR., reorganized according to plan in 

V. 68, p. 724, the Sea View RR. and the Brooklyn & Brighton Beach RR 
In February 1907 the Brooklyn Rapid Transit owned $12,460,698 com 

mon and $4,764,067 pref. stock of the Brooklyn Union Elevated. 

Lease.— Leased to 3rooklyn Heights RR. for 999 years from July 1 1901 
the lessee agreed to pay organization expenses, taxes and fixed charges, and 
as rental all net earnings, such net earnings not to be less than $150,000 per 
annum the first three years, $200,000 the next two years and $250,000 per 
annum thereafter. Lessee also agreed to guarantee, principal and interest, 
all bonds of the Brooklyn Union and Kings County Elevated RR. com- 
panies, the guaranty to be stamped upon the bonds upon presentation. In 
Feb. 1902 began stamping bonds with guaranty. Certain days each month 
are designated for stamping. See 84, p. 101. In March 7a" lease was 
terminated, but the lease guaranty remains ‘unimpaired. See V. p. 569. 

In May 1907 a 10-year mortgage for $20,000,000 was Aéha¥ A to be 
issued | > to time for moneys advanced by the Brooklyn Rapid 
Transit. . ~ 1181, 1246. The mortgage simply secures certificates 
of indebte bad. ss given to the Brooklyn Rapid Transit and no bonds will be 
issued under It 

STOCK AND BONDS— 


Date. Interest. Outstanding. Maturity ,&c 
Com stock, $13,000,000,($100) ____ Se kee $13, 000 ,000 
Pref stk, 5% n-c, $5,000,000,) ___- J&D 5,000,000 Dec’06,2 14 % 
TEES eae vete 
st M, $16,000 000, g, 4%) 1899 5 ¢ F-/ 16, eee. ,000 Feb 1 1950 
till 05, then 5 % ($1,000) __ {Interest at Ce ntral Trust ¢ N.Y., Trustee 
Kings County Elevated lst M| 1899 4¢F-/ 7, 000. 600° Aug 1 1949 
gold, $7,000,000 ($1,000)c* Interest at Central Trust Co., N. Y., Trustee. 


Both issues of bonds are listed on N. Y. Stock ete 

ROAD.—The Brooklyn Union embraces 68.836 miles of elevated track 
and 24.644 miles of surface track. Total, 93.480 miles. The New York & 
Brooklyn Bridge has 3.60 miles of track in addition. 

On July 1 1898 the operation of aw Bridge railroad was commenced. 
See terms of contract in V. 67, p. 2 426. In April 1898 an agreement 
was made with Long Island RR. Bethe for joint construction of connect 
ing line at East New York and running of through trains from Jamaica to 
Brooklyn Bridge and from Rockaway Park to Broadway ferries. Con 
struction begun in Nov. 1898 and work completed in Feb. 1899. V. 67, 
p .1054. On May 30 1903 through service by elevated trains (not Long 
Island RR. trains) from Broadway Ferry to Jamaica was inaugurated 
but in Nov. 1903 the Board of Aldermen passed an ordinance prohibiting 
the operating of electric trains on Jamaica Avenue, and the next month 
through service was discontinued. 

DIVIDENDS.—The first dividend of 2% on the preferred stock was paid 


June 29 1901; In 1902, June 30, 1%. On Dec. 31 1902, 14% = Ry 4 
extra. » 1903, June 30, 1% %: Dec. 31, ". In Ri a July 7 % 
Dee In 1905, 4%: in 1906, June, 2 by ’ Dec 


o 
ec 
ANN aU "AL REPORT.—Now included in ‘Brookly n aid Transit. 
OFFICERS.—Pres.. Henry Seibert: V.-P., T. S. Williams, V.-P., J. F. 
Calderwood; a Howard Abel: Sec. and "Treas., Cc. D. Meneely.—V. 
77, p. 2389; V. 79, p. 268; V. 84, p. 1247. 

(2) Nassau Electric Railroad.—A trolley road. 

ORGANIZATION.—Chartered March 13 1893 under the laws of New 
York. Opened in July 1895 and In April 1896 leased the Atlantic Avenue 
RR., &c As stated above. the Rapid Transit Co. owns the whole $8 ,500,- 
000 common stock of the Nassau Flectric and $6,364,675 out of the $6, 
500,000 preferred stock. 

Lease.—W as formerly leased for 999 years from April 1 1900 to Brooklyn 
Heights RR., but coincidently with a decision compelling the issuance of 
transfers from one leased line to another (V. 79, p. 102) the lease was ter 
minated on June 30 1904 For still another decision as to transfers, see 

82, p. 1323. Contract to pay a minimum of 4° dividends on the pre- 
ferred stock will, however, be fulfilled. 

The Nassau Electric RR. owns the entire amount of stock ($650,000) of 
the Sea Beach Ry.: also entire stock ($35,400) of the Coney Island & 
Gravesend Ry The assets of the Kings County Traction Co. were pur- 
chased at public =. ~», July 1898 by the syndicate conducting the consoll- 
dation. V. Pp 25. Certificate of merger of Atlantic Avenue RR. 
and United Ri. ‘the letter being successor to the Brooklyn Cable Co. sold 
at foreclosure Dec. 23 1897) was filed on Jan. 261899. V. 68, p. 283,821. 

In May 1907 a 10-year mortgage for $5,000,000 was authorized to secure 
certificates of indebtedness issued from time to time to the Brooklyn Rapid 
Transit for advances made for improvements, &c. No bonds will be issued 
under this mortgage. V. 84, p. 1181, 1246. 
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STREET RAILWAYS. — | 








STOCK AND BONDS. Date. Interest. Cnn Maturity. 
Common stock $8 500 ,000_ abiom SOS Ree eer aes 
Preferred 4 % cum $6,500, ee M-N 6 00. 000 May ‘07, 2% 

Bonds.—For details see Rapid Transit statement abov 

ROAD.—Owns 135.784 miles of single track; also owns the stock of the 
Coney Island & Gravesend (6.723 miles) and the stock of the Sea Beach 
Ry. (14.417 miles); total track, 156.924 miles. 

‘Atlantic Avenue RR. (now part of Nassau Electric) owns the double-track 
steam road from Jamaica to Flatbush Avenue Station in Brooklyn 
miles (19 miles of track) , which is leased for 99 years from June 1 1877 to the 
Long Island RR. Co., affording that company entrance into the City of 
Brooklyn—rental, formerly a percentage of receipts, was changed in 1895 
to $60,000 yearly. V.61, p. 828. Litigation has “—- with Teng Island 
RR. with reference to use of Atlantic Avenue. See V. 74, 39. 

DIVIDEND. — dividend “ee lease was paid Dec. st 900, 4%; 
Nov. 1901, 4%; Nov. 1902 4° 7; Nov. 1903, 4%; Nov. 1904, 4%; Nov. 

1905, 4%; in 1906, "iar. 2%; Nov., 2%; in 1907, May. ae, 

_ LATEST EARNINGS. —For 9 months a March 31: 

. SS. Net. Fized Chges. Surplus. 
esnciad $2,344, 997 $831, of 54 $712,493 $201,322 
,111 1,024,703 721,144 396,243 

ANNU AL REPORT.—-For year ending June 30 1906, gross $3,2 293,238; 
net $1.370,967; other income, $121,415; charges $1,008, ; surplus, 

484,049. V. 70, p. 125. 328; V. 71, p. 1220; V. 72, p. 240, 339, 342; 
V. 82, p. 1323. 

(3) Prospect Park & Coney Island RR.—A trolley road. 

ORGANIZATION.—-Controlled by Long Island RR., but on June 17 
1899 the Brooklyn Rapid Transit Co took possession under a lease for 999 
years to the Brooklyn Heights RR. and equipped the road electrically. 
(V. 68, p. 1224; V. 69, p. 654.) In March 1907 this lease was assigned to 
the South Brooklyn Ry V. 84, p. 569. Rental is $40,000 per annum and 
expenses until 1910, when amount increases to $45,000. In consideration 
of a guaranty by Long Island RR.. annual interest on the greater part of 
Prospect Park & Coney Island's ae ‘d debt has been reduced from 6 and 















7%t04%%. See V. 56, p. 42: V. ys 

STOCK AND BONDS. Date. ~"nte rest. Outstanding. Maturity. 
Stock $100. LE tana - eae 
Second mortgage now first) 1886 4 : A 340,000 Feb 1 1926 

($1,000 each) ------ c*&r 1886 6 F-. 160,000 Feb 1 1926 
Third mortgage (now second), 1891 4) > M-S 96,000 Mech 1 1981 

gold ($1,000 each)...c*&r) 1891 6M-S 104,000 Mch 1.1931 
Interest on above mortgages — at - . 5. Mortgage & Trust Co., N. 
Income bonds non-cum M-N 250,000 May 1 1920 
Real estate M June 30 1906 _. ___- 5 pf =e ee ee 
Bills payable June 30 1906- ties > ovtebbeee CIR REW cede aseces 


ROAD.—Embraces 27. 697 miles of single track. 


EARNINGS.—Now Included in those of Brooklyn Rapid Transit. The 
Prospect Prak & Cone y Island received as rental from Br rooklyn He ights In 


1905-1906 $40,000; rental of bulldings, $35,087; total, $75,087; Interest, 
taxes, &c., $60,904; surplus, $14,183. 


Coney Island & Brooklyn RR. 


vingy ong lve ang 5 Chartered Dec. 10 1860 Cars commenced running 


over the Brooklyn Bridgé Feb. 15 1898. See V. 66, p. 383. 
Brooklyn City & Newtown was leased In Nov. 1897 for 999 years, and in 
1900 was merged into the Coney Island & Brooklyn. 
Authorized stock was increased in March 1907 from § 
$3,500,000. V. p. 569. Of this amount $1,000,000 was ee to 
shareholders in May 1907; payment to be made tn installments— each 
on July 1 and Oct. 1 1907 and Feb..1 and May 11908. V. 84, p. "1113, 


2,000,000 to 








STOCK AND BONDS. Date. ye rest. Outstanding. Last div.,&c 
Stock $3,500,000 (par $100)__ _-- 4 ° $2 000 000 Feb 07, 2% 
First consolidated mortgage 1898 4¢ ¥% 2,000,000 July 1 1948 

$2,000,000 gold... ----- Merc antile Trust Co.. New York, Trustee. 
Consol mortgage $10,000,000) 1904 4¢J-J 1,500,000 Jan 1 1955 

gold ($1,000) _ c Me ecantite Trust Co., New York, Trustee. 





Brooklyn City & Newtown) 1889 
first mortgage $2,000 ,000-) Interest at ‘Me reantile Trust Cc o 
Real estate mortgages - reer 
Bonds.—Of the new $10,000,000 bonds, $4,000,000 ase eavenl for prior 
Hens and $4,500,000 for extensions and improveme nts. No sinking fund 
and bonds cannot be called. 

ROAD.—Brooklyn to Coney Island, with branches, 13.75 miles; Brook- 
lyn City & Newtown RR., main line and branches, 10.38 miles: trackage 
rights, 4.99 miles; second track and sidings, 24.18 miles; total operated, 
53.30 miles. 486 ‘passenger and 19 ot her cars. 

Beginning May 5 1901 fare to Coney Island on Sundays and holidays was 
increased from 5 to 10 cents. 

DIVIDENDS.—In 1895, 6%; in 1896, 5 %; In 1897, 6%; In 1898, 81% %. 
V. 67, p. 955. In 1899, 10%; In 1900, 10%; in 1961, 134% %; In 1902, 
16%.; in 1903, 16%: In 1904, 16%; in 1905, 10%; In 1906, 8%; In 1907, 
Feb.. 2°; May dividend passed. 

REPORT.—For years ending June 30: 


2 000,000 July 1 1939 
¥. ¥., Trus. 





12 Mos. Gross. Net. Oth.Inc. Int.tares,&c. Bal.sur. 

ee $1,657,140 $463,317 $6, 139 $307,961 $161,495 

Sr awe acienneomies 1,599,615 437,073 6,246 282,411 160,908 
LATEST EARNINGS. aon 9 months outing March 31: 

Year. Ne Fixed Charges. Surplus 

a ee s1° 207 “993 $289, 366 $233,599 $77,080 

1906 __ 1,201,301 307,029 229,414 79,710 





OFFIC s., John L. Heins; ist V.-P., Louis Fitzgerald; 2d 
V.-P., Jas. it. “Hyde; Sec. and Treas., D. 6. Cannon; Supt., D. W. Sulll- 
van.—-V. 80, p. 599; .V. 83, p. 969; V. 84, p. 569, 626, 867, 1052, 1113. 

VAN BRUNT STREET & ERIE BASIN RR,—A trolley road. 

*ORGANIZATION. &c.—Chartered Feb. 15 1861. Stock, $200,000, all 
issued; par, $10. Funded debt, $65,000. Track, 3 miles, changed to elec- 
tricity in 1898. 15 cars. Gross, 1905-06, $56,877; net, $18,325; other 
income, $664; charges, $4,869; dividends (5%), $10,000; balance, surplus, 

20. 


OFFICERS.—Pres., John F. Murphy: Sec. and Treas., Wyllys Terry. 
Office, 264 Van Brunt Street, Brooklyn, NY. 
—_—_ 


BUFFALO, N 


-BUFFALO & DEPEW RY.—A trolley road. 

ORGANIZATION .—Incorporated on April 27 1897. The Investment 
Co. of Philadelphia owns about three-fourths of the stock and the entire 
$350,000 bonds. 

On Dec. 9 1904 the Buffalo & Rochester Ry. was Incorporated (V. 
79, p. 2695) with $3,000,000 capital, of which $61,000 was Issued, for the 

urpose of extending iine from Depew to Rochester. The RR. C Yommission , 
1owever, refused permission to build the road. In (ict. 1905 the Buffalo & 
Rochester Traction Co. was chartered to build the road. In April 1907 per- 
mission to build this road also was refused by the RR. Commission. 


STOCK AND BONDS— Dat. Interest. Outstanding. Maturity. 
Stock, $350,000 ($100) __._.-- i aE A GROG xwsscocces 
Buff & D ist mtge, $350,000_. 1901 5 J-J 350,000 Jan 1 1931 


Loans payable June 30 1906... -.-. -----.- . eee 

EARNINGS.—Year ending June 30 1906, gross, $12,496; i under 
operation, $14,657; fixed charges, $18,695; total deficit, $33,3 

ROAD.—Operates a double-track road from Bufalo to De sane 13.59 
miles of track; 60-Ib. rail; 5 cars. 

a ag Fe Henry H. Kingston; Sec. and Treas., John J. 
Collier. V. 79 695. 

BUFFALO & LAKE ERIE TRACTION CO.—A trolley road. 

ORGANIZATION.—Incorporated in New York and Fpanextvente, = 
Dec. 1906 and is a consolidation of the Hambure Ry., the Dunkirk & F 
donia RR., the Buffalo Dunkirk & Western RR., the Lake Erie Flectrie 
Traction Co. and the Frie Rapid Transit Co. Leases the Erle Electric 
Motor Co. for 999 years, which company leases the Erie City Passenger Ry. 
for 999 years from Oct. 1 1888 and the Erie Reed Park & I.akeside 
St. Ry. for 999 years from March 1 1901. In Feb. 1907 absorbed — 
Jamestown Chautauqua & Lake Erie Ry. (steam). V. 84, p. 506, 
The common stock was increased for this purpose from $ 250, 000 = 
$5,000,000 








STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Comma@py $5,000,000. __.___- atest aabacwt GE WEBBED: -daccccdcwi 
Pref, , $2,500,000 cum 

from duly 1909 ........-.-. rary eee 
1st and ref mtge, $12,000,- 1906 -N 500,000 Nov 1 — 

000, g ($1,000)_.....-.- c*/Interest at New York’ Trust Co., Trus 
Erie El M ist mtge, $200, — 1889 6eJ-J 148,000 Jan 1 1918 

($1,000), gold.......... Central Trust Co., trustee. = yg York City. 
Erie El M 2d mtge, $150, 660. 1892 6¢J-J 102,000 Jan 1 1919 

oF OO eee c/Central Trust Co., Trustee, New York City. 


Erie El M' 1st ref sink fund) 1901 5 ¢ A-O 1,000,000 April 1 1941 
$1,250,000, gold ($1, ow Interest 4 Ra red York Trust Co., Trustee, 
Cannot be called_--.__- New Yo x i 

Hamburg Ry Ist matge, $7: 50,- 1906 4 r° M-N 650,000 Nov 1 1926 
000, gold ($1,000)__..___- Int. at Trust Co. of America, N. Y., Trustee 

Dunkirk cFredonia 1st mtge, 1891 5 40,000 July 1 1911 
CU eae Frederick R. Green, Trust 

Dunkirk. * Fredonia 2d mtge. 1898 5 J-J 21 ‘000 suly 1 1911 


sé <diteb itis anne Feencs R. Green, Trustee 
Dun «& Pred ref M, $100,000,) 1902 g J-J 39,000 July’ RS ae 
gold ($100, $500 & $1,000); Fidelity’ Trust Co., Buffalo, Tru 


Jamestown C hautauqua &) 
Lake Frie mtge, $750,000.) 1901 4J-J 500,000 Jan 1 1951 
Jamest & Chautauqua mtge.. -... --.-.-- SORMOe awévedéosc« 
Bonds.—Of the $12,000, 000 new bonds, $2,100,000 are reserved to take 
up a like amount of underlying liens (not including in this the liens on the 
Jamestown Chautauqua & Lake Erle, which road was absorbed subsequent 
to the making of this issue). These new bonds are subject to call on any 
int. date on or before Nov. 1 1911 at 105 and int.; thereafter at 110 and Int. 
Interest on the 1st and 2d mtges. of the Erle Electric Motor Co. Is pald by 
Kountze Bros., New York. The Erie Electric Motor ref. bonds are secured 
by deposit of entire stocks of the Erie City Pass. Ry. and the Erie Reed Park 
& Lakeside St. Ry. A sinking fund of 1% annually on these bonds began 
April 1 1906 and will be increased to 1‘) % in 1916. The Hamburg Ry. 
bonds are subject to call on or before Nov. 1 1911 at par and int. The 
Dunk. & Fred. ref. mtge. bonds are subject to call on any int. date at 103. 
ROAD.—Operates 81 miles of track from Erie through Northeast to 
Westtield, including city lines in Erle. Also the old Jamest. Chaut. & Lake 
Erie from Westfield to Jamestown, 43/5 miles. Also 3 miles in Dunkirk 
and 4 miles formerly owned by the Dunkirk & Fredonia. Also 15 miles from 
Buttalo to Hamburg. Total track, 147 miles. Gap between Hamburg and 
Dunkirk (about 33° miles) which’ is being constructed, will complete a 
through line between Buffalo, N. Y., and Erie, Pa Will enter Buffalo 
over tracks of the Buffalo & Lackawanna Traction Co. , Which see below. 
OFFICERS.—Pres., Jos. B. Mayer, New York: V -P., L.. B. Grant; Sec. 
ane Treas., Marshall J. Dodge; Asst. Sec., Jas. A. Byrne: Asst. Treas., 
J.C. Calisch.- -V. 83, p. 1170, 1290, 1410. V. 84, p. 157, 506, 569, 450. 


BUFFALO & LACKAWANNA TRACTION CO, 

ORGANIZATION .—Incorporated in New York in June 1906 with $1,- 
000,000 stock by the Mayer-Sheehan syndicate. Proposes to furnish en- 
trance into Buffalo for the Buffalo «& Lake Erie Traction Co. 


BUFFALO SOUTHERN RY. CO.—A trolley road. 
In May 1906 control of road changed hands. See V. 82, p. 1155. 
ORGANIZATION .—Incorporated in New York on Aug. 26 19694 and is 
a consolidation of the Buffalo a oh «& Aurora Ry. and the Buffalo 
Gardenville & Ebenezer Ry. V. 2146. Franchises perpetual. Has 
trackage riehts in Buffalo over bid Rs ‘of the International Traction Co. 
By Legislative Act approved l’eb. 7 1907 time for completion of road was 
extended until Feb. 10 1909. 
STOCK AND BONDS— Date. Intercst. Cumart, Maturity. 
Stock, $2,000,000__- er $547,200 
lst mtge $2, 000,000, fold | 1904 5¢ A-O 15 300000 Oct 15 1934 
SPREE . 6anendeueaes jInt. at Seaboard Nat. Bank, N. Y., or at 
‘Fidelity Trust Co., Buffalo, Trustee. 
BONDS.—Nos. f., but from $50,000 to $100,000 bonds are subject to call 
at 110 and Iint., on any int. date upon 3 months’ notice. $200,000 bonds 
reserved for extension to Last Aurora and $1,500,000 for future extensions 
and equipment. 
EARNINGS.—For year ending Dec. 31 1906, gross, $50,759; net,$14,967 
ROAD.—Operates from Buffalo to Hamburg, East Hamburg and Or- 
chard Park, 15'; miles; also has a line from Buffalo through Gardenville 
and Ebenezer to Lien's Park, 4'4 miles. An extension to East Aurora, 
15 miles, is under construction. 60-lb. T and 80-Ib. girder rail. 
OFFICERS.—Pres., ——-—- -——-—-—_—_; V .-P., Luther B. Seibert; a. 
. M. Gear; Treas., D. N. Rumsey, Gen. Mer., J. B. Rumsey.—V. 
p. 1155. 
BUFFALO & WILLIAMSVILLE ELECTRIC RY. 
In May 1906 control of road changed hands. See V. 82, p. 1155. 


ORGANIZATION .—Chartered Aug. 10 1891. In May 1904 capital was 
increased from $75,000 to $3,500,000, and in July 1904 a new mortgage 
for $3,500,000 was ‘made to provide for extension to Rochester 





STOCK AND BONDS— Date. Interest. Cutigatine. * Maturity. 
Stock, 8) eee ee SS eee es 
lst mtge, $3,500, 000, gold) 1904 5g JI-J *117, ‘500 July 1 _ 


($500 and $1,000)_._____. Int. at Commonwealth Tr. Go., Buffalo, Trus. 

Bonds.— Are subject to call on any interest date at 10 

ROAD.—4 4% miles of track, Buflalo to Williamsville. An extension from 
Williamsville to Rochester, 6¢ miles, under the name of the Buffalo Batavia 
& Rochester RR., is now under construction, and completed to Batavia. 
Permission to build remainder has been granted by Railroad Commissioners; 
also to make an Issue of $3,500,000 bonds. On May 22 1907, however, the 
New York State Railroad Commission annulled its consent to the issue of 
this mortgage (V. 84, p. 1306) because the Buffalo & Willlamsville mortgage 
for the same amount had not been canceled. Ralls 80-lb. T and 90-lb. 
grooved girder. 

OFFICERS.—Pres.. Geo. L. Lewis; V.-P., Spencer Kellogg; Sec. and 
Treas., S. R. Mann; Gen. Man., L. L. Grove.—V. 79, p. 268; V. 81, p. 154. 
V. 84, p. 1306. 


TRACTIONAL CO. OF NEW JERSEY. 

ORGANIZATION.—Incorporated In New Jersey on Aug. 9 1905 and 
acquired $7,600, 000 of the $10,000,000 common stock of the International 
Traction Co. through exchange of stock—100 shares of International stock 
for one share of Tractional Co. stock. A large amount of the $5,000,000 
pref. stock of the (International Tract. Co. is held by interests identified 
with the new company. Sce V. 81, p. 72s. Authorized stock of new 
com 4 $100,000, of which $76,000 Is outstanding. No bonds. 

OFFICERS.—Pres., Henry J. Plerce; Sec. ,aae Treas., Arthur Robinson, 
111 fhe New York City.—V. 81, p. 

INTERNATIONAL TRACTION CO,—Trolle 

In Feb. 1905 oo changed hands, and the ywesent officers and directors 
were elected. V. , Dp. 997. 

ORGANIZATION. *—Organized on Jan. 18 1899 under N. J. laws, and 
has acquired all the electric railways connecting the cities of Bu hifiale” Niagara 
Falls, kport, North Tonawanda and Tonawanda, together with all the 
street railway systems in all of sald cities; also the electric rallway connecting 
the villages of Depew and Lancaster with Buffalo. It also acquired the 
Canadian Electric Railway, traversing the entire length of the Queen Vic- 
torla Niagara Falls Park, and connected it with the American system by the 
omy oe of the steel arch bridge at Niagara Falls and the Suapeneee 

ridge between Queenston and Lewiston, which bridges have been yn 
with trolley tracks. On Oct. 30 1905 acquired the entire $80,000 ca 
stock of the Electric City Ry. In Jan. 1907 organized the Frontier Electric 
Ry., to build a line to connect with a proposed new bridge across the Niagara 
River. See statement of that company below 

STOCK AND BONDS—_ Date. Interest. Outstanding. Maturity. 
Stock, common, $10,000,000. .... -..-.. $10,000,000... 2.2 L.. 
Pref, 4% cum, $5,000,000_ er Hee 5,000,000 
Collateral trust, $30,000,000) 1899 4¢J-J 18, one, 000 July 1 1949 

($1,000), gold, c*. Inter- Guaranty Trust Co., N. Y., Trustee. May 

est at J. P. Morgan & Co...) be called at 110 and int. on any int. date. 
Car trust ——s No. é& 1906 4% J-D 15 570,000 1906-1916 

$600,000 ($1,000)... ._. “Commercial Trust Co., Phila., Trustee. 

Of the $30, 000, 000 $12, Oss, 000 were originally reserved ‘to take up an 
equal amount of the underlying bonds of the allled and controlled “purpose. 
outstanding, and $540,000 of that amount has been issued for that pu 
leaving $11,745,000 still reserved. The syndicate agreement with 
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Morgan & Co. covering part of these bonds and part of the preferred stock OFFICERS.—Pres.. H. T. Ramsdell; V.-P., J. H. Lascelles; Sec., Samuel 
was termin ated Sept. 1 1902. In March 1904 com. stoc held afpthem. Ellis; Treas., Clifford Hubbell.—V. 84, p. 158. 
a 








ig J stock in exchange for certificates of int. previously held them 
Vv. > 989. Car trust certificates No. 2 are secured by title to ) cars. 
They r ei due in semi-annual installments of $30,000 each from Dee. 1906 BURLINGTON, IOWA. 
to June 1916, inclusive. PEOPLE’S GAS & ELECTRIC CO. 
4 - , i d > { 6 a “a oy na ‘a y 
Franchises.—In June 1906 we were informed that the majority of the ORGANIZATION.—Owns all the stock, assets, franchises and food will 


anchises é e practically perpetual, none In Buffa *Itle 
franchises in Buffalo are practically perpetual, none in Buffalo or other cities of the Burlington Ry. & Light Co. Franc ‘hise expires in Feb. 


and towns having then an unexpired term of less than 40 years, ex- 
cepting only the Fillmore Avenue franchise, covering an extension of 6}) STOCK AND BONDS— Date. Interest. eT y _ ee 
aaa 00 
0/000 Oct 11917 


miles on the east side in Buffalo, which was limited to 25 years. Stock, $1,2 ales odiiede 
Consolidation of Constituent Companies.—On Feb. 20 1902 the Interna- | Burl Ry &L t, 1st M. ‘$750, 000) 1897 5¢A-O 33 
red after vo i Interest at American Trust Co., Bos., Trus. 

















tlonal Rallway Company was Incorporated In New York with $19,120,500 ($590, &e), 
stock, and in Aug. 1902 this was increased to $17,000,000, of which $16, 1902 at 105, gold. __- 

),500 has been issued (all owned by the Internation al Traction Co.), asa Bonds are guar. prin. and int. by endorsement by People’s Gas & Electric 
consolids ition of the fellowing c eenpetts s. whose shares had previously ‘been | Co. of Burlington, and the latter has made a trust deed to secure the guar’ty. 
held by the Traction Co.: V. 74, p. 427. SARNINC - é ar year 1905, ¢ 240,818: ne 111.2 

Buffalo Railway Co. (after Gutialo Traction and Buffalo Bellevue & e vor ose nda year 1905, gross, $240,818; net, $111,241; 

me. Sst, $37,500; surplus, $73,741. 
Lancaster had first been merged In the same). 2 

Buffalo & Niagara Falls, Electric Rallway. ROAD.—Total track 17 miles trolley, including an extension to West 

Burlington. 48 and 66-lb. T rail. Operates 22 motor and 25 trail cars. 





Buffalo & Lockport Railway (after Elmwood Ave. and Tonawanda Elec- 


tric Railway had been merged). 
Buffalo Tonawanda & Niagara Falls Electric RR. Co. Vv 


G. H. Higbe 
Vv. 66, p. 102 


OFFICERS. oP 
r. 64, p. 41, 468, 






Sec. and Treas.. C. H. Walsh.— 
V. 74, wi 1307. 
























































oes & Olcott Rallway. ne N ———— 
Niagara Falls & Suspension Bridge Rallway (after the Niagara Falls 
Whirlpool é Northern Ry. had been merged In it). BURLINGTON, VT. 
Niagara Falls Suspension Bridge Co. ] J " pm . 
The Buffalo Railway owned the $2,860,000 stock of the Soon a Street BURLINGTON TRACTION CO.—& Watey send. 
Ry. of Buffalo, and this passed to the International Rallway Cx STOCK AND BONDS— Date. Interest. Outstanding. | Maturity. 
On July 1 1902 the International Ry. Co. acquired by purchase the | Stock, $200,000 (par $100) _-. -- ------- $200,000 1905-06 .6 % 
Niagara Falls Park & River Ry., the Clifton Suspension Bridge Co., the | Win « B Horse RR 1st M, 1894 6¢5-J 125,000 Jan 11914 
Lewiston Connect. Bridge Co. and Queenston Heights Bridge Co. This $150,000, gold (500 and} Not subject to call before maturity. 
leaves the Crosstown St. Ry. Ce. of Buffalo, the Electric City Ry., the $1,000) .....-.- ------ ¢) Interest at Burlington Trust Co., Trustee. 
Frontier Flec. Ry. and Inter. Co. as the only operating companies, and ROAD.—Owns 11 miles of track in city of Burlington. Ralls 50-lb. T. 
eventually (that Is, as soon as the $1,000,000 Buffalo Ry. debentures se- | Owns 8 box cars, 10 open cars, 2 snow plows. 
cured by $2,000,000 stock of the Crosstown St. Ry. are retired) the Cross 5 INGS — ‘ 
town St. Ry. can also be merged, thus leaving the International Railway EARNINGS. — ro “ae rom = st. Dividends. Bal., sur 
Co., the Frontler Elec. Ry. and the Flectric City Ry. the sole operating | 1995-06 __ $98 206 si. ta0 $7,513 $12 000 - $6,667 
companies and the International Traction Co. the holding company. ——— aa 35,522 7.623 12/000 15/899 
Liens of Constituent and Owned Companies. OFFICERS.—Pres., Elias Lyman; V.-P., Jno. J. Flynn; Treas., W. F. 
BONDS _ Date. Interest. Outstanding. Maturity. | Hendee; Sec., C. W. Brownell. 
Buffalo East Side 2d mtge...{ 1882 6 M-S $293,500 Sept 1 1912 en 
Int. is ouane at Company’s office, Buffalo. 
Buffalo Ry ist con mtgef 1891 5eF A 4,706, oon Feb 1 1931 BUTTE, MONT. 
($1,000) $5,000 ,000,¢, c* &r ~- oo a — SS. . . ae & BUTTE ELECTRIC RAILWAY.—Trolley 
Buffalo Ry debentures, $1 1897 6 A-O 1,000,000 April 11917 This company was Incorporated in West Virginia in December 1899 as 
000,000 gold, red at 105}Metropolitan Trust Co. New York. Trustee. successor to the — Consolidated Ry., sold at foreclosure. 
after April 1 1902 ($500 and| Interest at conpany’s office, Buffalo, or | . STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
$1,000 Mercantile Trust Co., New York. Stock, $1,000,000 (par $100) cs. M-N $1,000,000 Oct’06, 2% 
Buffalo Ry R E mtge i sae 414 J-D 20 150,000 June 20 'o9 | 1st M, $700,000,%gold, $1, 000; 1900 5¢M-S 700,000 Mch 1 1925 
tan be yee at par on any interest date. each : ass c*|Int. at Mercantile Tr. Cu., Boston, Trustee. 
*Tonawanda Electric RR. Ist 1895 4 A-( 40,000 April 1 1917 Bonds.—May be called for payment on Mch. 1 1915, or on any Interest 
mtge Interest at re *s office, Buffalo. day thereafter. ‘Sinking fund of 10 % par value of bonds be gins Mch. 11916. 
*Tonawanda Street Ry i1st\ 1892 6 J-J 60,000 July 1 1912 Dividends.—In 1905, 4%; in 1906, May, 2%; Oct., 2%; none in 1907 to 
mtge, $250,000 Intere a at compuny ’s office, ae. June. . 
aCrosstown Ry Ist mtge gold 1892 5 1-N 974,000 May 1932 ROAD.—Operates 2614 miles of track. 56-lb. T. rails 
($3,000,000), gu p & 1 Int. at Metropolitan or Co., N. Y. BB nn EARNINGS.—For year ending Feb. 28 1907, gross, 3448, 684; net, 
Buffalo Traction Ist mtge,\ 1898 J 673,000 Dec 1 1948 | $74,559 
$5,000,000 - - iia = Metropolitan Tr. Co., N. Y. OFFICERS.—Pres., W. A, Clark, Butte; V.-P., J. A. Macdonald. 49 
5 J-D 215,000 June Wi all St., New York; Sec. and Treas., Plerre V. C. Miller, 49 Wall St., N.Y. 
Buffalo Belleyv & Lan M -.. no al rble June 1903 at 102, and -V 64, p. 663; V. 69, D. 1300: V. 72, p. 190. 
each year _— at par. << aula 
Bult & Niag Falls Elec Ry 1895 g J-. 750,000 July —<— 
ist M, $750,000, gold_- Pint. at Mere antile Trust Co., New York. CAIRO, ILL. 
a M, 0,000, g. sf redy 1896 gJ-J 115,000 July 1 . Th Te . = 
ter 1901 at 105 ($1,000)e/Int. at Mere antile Trust Co., N. Y., CAIROFELECTRIC & TRACTION CO.—Trolley. 
Buf tale & Lockport Ist mtge,\ 1898 d 500, 000 July ORGANIZATION.—This was formerly the Cairo Electric ., but In 
gold, $500,000 "SInt. at” . of America, N. Y.,” May 1903, after having acquired the Fg¢ypt Electric Co. and the Cairo Elec- 
Loc vi ort & Olcott Ry Ist) 1900 $00,000 July 1 1920 | tric Light & Power Co., and merged them, name changed to above. 
$1,000,000, gold) Int. at Morton Tr. Co., N. ¥., Trustee; also STOCK AND BONDS— Date. Interest. Outstanding. Maturity . 
< ctl at Buffalo. Guar. Pp. *1., by Inter. Trac. | Stock $150,000 (8100) _ $150,000 ea ne 
wara Falls Suspe nsion) 1897 5 fs J-J ra 300,000 Jan 1 192 Ist mte¢, $150,000, gold ($500! 1903 5¢J-D 100,000 1923 
Bridee, Clifton went {> ayy General frusts Co., Trustee, and $1,000) c)\ Int. at Central Tr. Co., Chicago, Trustee. 
Bridge ; Int. at American Exch. Nat. Rank, Bonds.—$590,000 are reserved for extensions and be tterments. Are sub- 
Le gaa Connecting firldge) = 4g gA o . 125,000 Oct ject to call on any Interest date after 10 years at 105 
( duee r » rustee 
| ~~ hy scene oe sy oo oe - ‘Nat. ye "N.Y ROAD.—Operates 9's miles of track > Cairo, toge ther with the electric- 
Niag Falls Park & River Ist, 1893 5 J-J 600,000 Jan 3 1914 | Highting and power plant 40 to 60-Ib. T rail oer ard gauge 
mtge, Canadian currency fInt. at Imperlal Bank, Toronto, Canada. OFFICERS.—Pres., W. P. Halliday; V.-P., M. Wright; Sec., John 
*Niagara Falls Susp Bridge .. 1893 $ J-J 518 ,00¢ 1913 | Tiernan; Treas., J. S. Aisthorpe; Gen. Mgr., O. C. Sia. 1. 
aNiag Falls Whirlpool & No 1894 4J-J 1913 - i 
ALL ow ned by International Traction Co. CALAIS, ME. 
aOf this, $350,000 owned by International Rallway Co ° ss oi Way. -olley ros 
Bond rhe Buffalo Ry. real estate mortgage matured June 20 1904 but CALAIS STREET RAIL AY. mts r0ee. - 
was extended at 4's % until 1909; the Tonawanda Electric RR. mort ORGANIZATION. —Stock, $100,000; first mortgage, 1894, 5s, J-J; $100, 
gage due April 1 1907 was extended until 1917. The Niagara Falls & Sus- | 900 due July 1 1918. m 
pension Bridge bonds of 1893 and the Niagara Falls & Whirlpool Northern RUPOR?.—Year ending June 30 1906, gross, $29,099; net, $5,963; 
bonds of 1894 given In the table —— a. in 1903, but were acquired | Interest and taxes, $5,563; surplus, $399. 
by the International Traction Co. and extended ten years, and then deposited ‘alais Str 4 . » whar —— ae 
with the Guaranty Trust Co. of New York as additional security male the bn AD Ss : alanis oe ri Railw ay lower whe : m4 “pes bridax 3 alsis. . 
International Traction Co. collateral trust mortar All the outstanding rhe les; nig eee _ ~ - Th +" ™ * ee a oes pte ae pben. as as 
tock of the International Railway, $60,000 bonds of the Tonawanda Street | * miles gee needling = a age lectric St. Ry - Is a separate cor 
poration, but is owned entirely by the Calais company. 





Ry., $518,000 bonds of the Niagara Falls & Sus spension Bridge and $2 
bonds of the Niagara Falls Whirlpool & Northern are pledged as sec urity for 
the International Traction collateral trust loan. rhe Buffalo R 


tures are secured by deposit of $2,000,000 stock of Crosstown Street Ry. CANON CITY, COLO + 


c bined Statement of International o G t Stree x , . . nee x 
nied ee 4 none ee oe a CANON CITY FLORENCE & ROYAL GORGE INTERURBAN RY.— 
trolle 


OFFICERS.—Pres., George A. Curran; Treas.,C. W. Young, Calais, Me. 
























































Cal lar rr ending Dec. 31 1906. 1905 1904, Sppssree 
Gross earnings from operation - $4,484,643 $4,088.4! In Feb. 1907 the Canon City & Royal Gorge Flectric Ry. was _incorpor- 
Operatin x penses _-. 2,884,986 2,483,663 2, ated in Colorado with $1,250,000 stock (of which $500,000 Is 7°% pre 
. io cae “ c \ a road, but in April the latter had not yet been sold. 
Net nines $2,087,702 $2,000,980 $1,675,657 
Miscellaneous Income 69,111 68 4 64,515 ORGANIZATION. —Incorporated In Colorado in March, 1906. Jas. H 
, a nae Cae - Parish & Co., New Haven, Conn., offered the bonds for sale July, 1906.— 
otal net income $2,156,816 $2 ,069,; $1,740,172 | V. 83,p 154. 
Fixed charges, including int. on bonds . : Aa tet : On Jan. 3 1907, Jas. H. Peabody was appointed recelver See V. 
of I. T. Co 1,691,959 1,652,376 1,606,052 | 84, p. 101. 
Rocniien $464,824 $417,166 $134,120 STOCK AND B = Date. Interest Cuttontng Maturity 
VSOTsS6 Stock, £1,500,000 ($100) . . cowcene 01,000,000 
ROAD Mileage Dec. 31 1906 (including x Cri os town Street Ry. of Buf First mortgage $500,000 1906 5@ M-N 150,000 May 1 1926 
se ) la ngth ‘ 4 ne se A yn as — - ag B re >. geld ($500 and $1,000) Public Trustee of Fremont County, Trustee 
3 , 216.63 miles; seconc ack (« i eased, 0.58), Bonds Are not subject to call. 
mil siding 78; leased, 2.36), 14 mil tal track oper ; . 
ated (owr 1 3.11; "36: 3 ~~ A Geuse ROAD Has comydeted 10 miles of track from Canon City to the park 
ot & Ad oy 1 2 age zyases<+ | at the top of Royal Gorge \lso proposes to build from Canon City to 
4 : a ‘ + — . ‘lorence miles; 3 mil sin Canon City; a d a branch loop through Lin 
EQUIPMENT . BL 1g 106 (including Crosstown St allway ( Florence, 8 nile Jaren ida b } ‘ 
of Buffalo): Motor cars (box, S346; trail ce bn 13: a ee ee por saree tage atk Liga 
open, 56), 101; combination p 4; freight (motor, 5 OFF IC RS mr B. Street. New York: V.-P. & Gen. Mer., F. S-> 
other, 10), 15; service (motor snow plows and sweep- | Grange; Sec Richard Houl eas. J. H. Peabody.—V. 84, p. 154; V. 84 
ers. 51: electric locomotives sub-stations (electrical) , p. 101, 626. 
6; power furnished by the Nle ra Falls Power Co. and the Cataract Power et 
& Conduit Co 
OFFI RS of all operating compen! s—Pres., Henry J. Pier V.-P., = = CANTON, MASS. 
Nelson Robinson; Sec. and Treas., J. F. Slocum; Gen. Mer., T. W. Wilson: BLUE HILL STREET RY. \ trolley road. 
Auditor, D. M. Deininger ORGANI ON Franchise perpetus 
OFFICERS of inte national Traction Co.—Pres., Henry J. Pierce; - 2 a oe = cones ne Se 
V.-P.. Nelson Robinson; See, and Treas., J. Predertek Slocum; Auditor, D: | cee ae Date. —_ Interest. 
M. Deininger.—V. 83, p. 1470; V. 84, p. 158, 271, 624, eK. $300,000 (S100) “O geee | weesennss 
(1) Frontier Elec tric Ry ri —Fneeenlliconsaned Mint tat Clty” 
or Electric ° ache ...--/ Interest at City Trust Cc Boston, 
ORGANIZALJION.—Incorporated in New York on July 27 1906. Entire es" Sep. 30 1906 164 283 


Bonds subject to call as a whole at 115 and inte rest on any inte re st ds ay 


stock is owned by the International Railway Co. 
31 1906, cross, $89,041; net 


: STOCK AND BONDS Date. Interest. Outstanding. Maturity. EARNINGS.—For 12 m onths ending Dee. 

Stock, $1,500,000 ($100) . beam $25,000 ------- | $21,371; fixed charges, $21,218; surplus $ 

ist M. $2,000,000 ($1,000) _¢ : None ‘ ROAD.—-Operates 19.6 miles of track from Mattapan, where connection 
ROAD Will construct a double-track road on private right of way from | {s made with the Boston Elevated Ry., to Canton and Stoughton, at which 

Buffalo to the entrance of the proposed new bridge across the Niagara River | latter point it connects with the Bristol & Norfolk St. Ry. and the Old 

at Niagara Falls, to be built by the Trans-Niagara Bridge Co. (See V. 84, | Colony Street Ry. “ars. , 

p. 158.) rhe nc w road will make connection at the bridge with the Niacara OFFICER -Pres., C. H. French; V.-P., F. S. Pratt: 2d V.- J.B. 

St. Catharines & Toronto Ry., which Is to be extended to the Niagara River, Huntoon; Se R. Haves: Treas., A. Stuart Pr r ‘att; Gen. Mz a ” ne & 

thus completing a through line from Butlalo to Toronto. Webster, Boston.—V. 78 p. 1906. 
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CANTON, OHIO. 


STARK ELECTRIC RR.—An electric rallroad. 

ORGANIZATION .—Incorporated in Ohio and is a consolidation in Dec. 
1902 of the Alliance Electric Ry. and the Stark Electric Ry. Controls the 
Salem & Eastern Electric Ry. ‘The latter has no securities outstanding. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Gia Oe Oe eecses aace  sxecnapns $1,000,000 SOF Pe 
First mort. $1,000,000 gold} 1903 5g J-J 1,000,000 Jan. 1 1928 


($1,000) s. f. } Interest at Cit. Sav. & ‘Tr. Co., Cleveland, Tr. 

Bonds.—Can be called after 5 years at 105. 

ROAD.—Operates 34 miles of track from Canton to Salem, including 
Alliance City lines. Standard gauge. 67 and 70-lb. T rails and 70 and 
90-lb. girder rails. Total mileage, including double track, 36 miles. 

OFFICERS.—Pres., *. _R. Morley, Cleveland; V. _" David Morrison; 
Sec., E. S. Cook; Treas. W lebenson; Auditor, F. E. Wilkin; Gen. Mgr. 
Yr. & Mowry.—V. > p. Ty 

I 


CAPE MAY, N. J. 
CAPE MAY DELAWARE BAY & SEWELL’S POINT RAILROAD.— 


An electric and steam road 

ORGANIZAT 1ON.—Organized under the general railroad laws of New 
Jersey on Jan. 19 1893 by consolidation of the Delaware Bay & Cape May 
RR. (owner of the Cape May & Sewell’s Point RR.) and the Cape May & 
Schelly Landing RR. Uses electric power for passenger service and steam 
power for freight. In 1901 control passed to the Reading Company. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock paid in (par $50)__-.-- - fa iach a Ria $150,000 ard al 
First mort. ($150,000)___cur. 1893 5 F-A 150,000 Feb. 1,1923 


Other debts Dec. 31 1906___- 169,447 
In 1894 and 1895 but one interest pay me nt was made, by mutual consent 
of bondholders. Interest was reduced to 5% for 5 years we. Feb. 1 189 
and remains at 5°. Trustee is N. J. Trust and S. D. Co., Camden, N. y 
ROAD.—Operates 6.94 miles of track in city of Cape May and extending 
to Cape May Point and Sewell’s Point. 
EARNINGS.—For Eee sage ee 
$27,050; deticit, $3,75 —V. 72, 532. 


31 1906, gross, $23,293; expenses, 


ie 
CEDAR RAPIDS, IOWA. 


CEDAR RAPIDS-IOWA CITY RAILWAY & LIGHT CO. 

ORGANIZATION .—lIncorporated in Iowa in June, 1903, and acquired 
all the property and franchises of the Cedar Rapids tlectric Light & Power 
Co., the same being free from bonded debt. Has long-term franchises In 
the cities and owns private right of way 100 feet in width between them. 

STOCK AND BONDS— Dute. Interest. Outstanding. Maturity. 
Common = 700, 000_._. GE SOOUEe § seacacces jn 
Pref. 5 °o n. c. $300 000 sik, a) asia das 300,000 ci 
First mortgage 000 000, 1905 5¢ J-D 800,000 June 1, 1923 

cold ($1,000) __- { Tilinols Tr. & Sav. Bk., C hic. Ag0, co-trustee. 

Int. at Harris Tr. & Sav. Chicago. 

Bonds.—Besides the $800,000 out, additional bonds Ah. be issued for 
completing and equipping interurban road at not exceeding 60°% of cost, 
and $200,000 after road is completed. when in any year net earnings, after 
all expenses, shall have been twice the charges on bonds outstanding and those 
proposed to be issued. Remaining $1,000,000 may be issued, under same 
restrictions as to net earnings, for not exceeding 75 '% of cost of permanent 
additions, extensions or other railway, lighting or power companies. A 
sinting fund begins April 1 1908, and bonds are subject to call on or after 
June 1 1913 at 107 ‘4 and intere st. See V. 77, p. 2275 
3 For calendar ye - 1906, gross, $249,994; net, $85,989; In 
1905, ),721; net, $74,2 

ROAD. —Operates 28 miles _ ail between Cedar Rapids and lowa 
City. Standard gauge; 70-lb. T rails. 

OFFICERS.—-Pres., Wm. G. Dows; V.-P., N. M. Hubbard; Sec. and 
Treas., Isaac B. Smith.—V. 77, p. 79; V.7 9. p. 211. 


CEDAR RAPIDS & MARION CITY RY.— 

ORGANIZATION.—Franchise expires in 1941. 

STOCK AND BONDS Miles. Date. Interest. Outstanding. 

Stock $450,000 ($100) _.._- mene save 445,000 
First mort. $250,000_. 14.21. 1891 J-J 205,000 

$1,000c {nterest at Americ: an Trust, Trustee, 

EARNINGS.—For calendar year 1906, gross, $160,050; net, $ 
In 1905, gross, $138,182; net, $35,690. 

ROAD.—Owns road in operation 14.21 miles in length, extending from 
Cedar Rapids, lowa, to Marion; second track, 2.28; sidings, 1.73; total of all, 

8.22 miles. Rallis 45 and 58-lb. T and girder. 

OFFICERS Pres., P. E. Hall: Treas., John S. Ely; Vice-P. and Sec.; 
Henry V. Ferguson; Supt. F. L. Diserens. 


we 
CHAMBERSBURG, PA. 

















Afaturity. 
July 1 1931 
Roston. 
53,280. 











CHAMBE RSs URG GREENCASTLE & WAYNESBORO ST. RY.—A 
trolley road 

ORGANIZATION Incorporated in Pennsyivania on Jun Ay 6 odds 
also owns a turnpike road, 43 miles, capital, $100,000, and an electi ic-ilg 
plant; capital, $59,000 

STOCK AND BONDS Date. Interest. Outstanding. Maturity. | 
Common $150,000 (par $50)... -.-. punasaneed ‘ Oe Ss 
Pref6"% n-c $150,000 ($50) i" ae 150,000 pon 
First mortgas $300,000 gold | 1903 5 J 250,000 July 1 1933 

= yand $500) _- - / Interest at Chambersbur £ Trust Co., Trustee 





$50,000 are rese ery -d for extensions at 80% of cost. No sinking 
fund, and bo nds ¢ re not subject to call. 

E NINGS “For year ending June 30 1906, gross, $47,516; net, 
$26, 379. fixed charges, $18,835; surplus, $7,5 

ROAD.—Operates 15 miles of track from Greencastle to Penn Mar. 
Gauge, 5 ft. 244 in. 70-Ib. T and 80 lb. girder rail. An extension of 11 
miles from Greencastle to Chambersburg may be built In the future 

OFFICERS Pres., Geo. B. Beaver; V.-P., R. W. Ramsay; Sec.  o.B. 


McNulty; Tr eas., D. Maurice Wertz. 


ge 
CHARLESTON, §. C. 
CHARLESTON & SUMMERVILLE ELECTRIC RY. 
ORGANIZATION.—Incorporated in South Carolina in February 1905. 











STOCK AND BONDS. Date. Interest. seman’: ited Maturity. 
GOOG oc«enc — ve — iia mate : ( 
First mortgage $1,000,000) 1905 5 ¢A-O $750,000 \pril 11935 
gold ($1,000) = _{Int. at Knickerbocker Tr. A Trust. 
Bonds.—$250,000 are reserved for extensions and Ir de oveme aie. Are 


subject to call on any interest date at 110 and Interest. 

ROAD.—Is to operate 25 miles of track from Charleston to Summerville. 
Road is under construction. 

OFFICERS.—Pres., Ogden Edwards, Troy, Ohio; Sec. and Treas., Geo. 
Tupper, Summerville. 


CHARLESTON CONSOLIDATED RY. GAS & ELECTRIC CO. 

ORGANIZATION.—Organized Feb. 21 1899 as a consolidation of the 
Charleston City Ry. and Charleston & Seashore RR. under Speclal Act of 
South Carolina Legislature, granting a perpetual charter and gas and electric 
light powers. 

Franchises are perpetual. Also owns the capital stock of the Charleston 
Gas Light Co. ($698,150) and the Charleston-Ed®son Light & Power Co. 
($100,000), and thus controls the whole field of iignt and transportation In 
Charleston In April 1899 bought the stock of the Mount Pleasant & 
Sullivan's Island Ferry Co. and the franchise of the Middle Street & Sulll 
van's Island Ry. 

STOCK AND BONDS. Date. 
Stock $1,500,000 (par $50) 


Interest. Outstanding. Maturity 
ay --- $1,500,000 Jan ‘07, 1% 
Charleston City first mortgage| 1898 5 2¢J-J ge a4 Jan 1 1923 
$1,000) $850,000 gold c} Tax free. Int. at Merc. Tr. &S. D. Co.,Balt 
Consol mtge gold $2,500,000) 1899 5 ¢ M- 1,713, 000° Mech 1 1999 
coupon ($1,000) -- .*/{ Interest at Bait Tr. & Guar Co. » Trust. 





i 


i First mortgage $500,000 gold) 1899 


Holders can also collect coupons at Copstina Savings Bank. Charleston, 
if presented before the 10th of the mont 

Bonds.—Of the consolidated 5s, $850, "G00 were reserved to retire the 
$850,000 City Ry. first 5s, of which $63,000 canceled under sinking fund 
and consols issued to company in substitution. 

Sinking Fund,—After 6 % dividend has been declared on stock, a sinking 
fund of $10,000 per annum becomes operative on consols. 

Dividends.—First dividend of %% % paid July i. 1903; in 1904, 1%; in 
1905, 1% %; in 1906, 2% %; in 1907, Jan., 1\% % 

_E ARNINGS.—For years ending Feb. 28: 

re Net. Fized Charges. Surplus 





$239,946 be 100 $82,846 
242,355 57,041 85,313 
215,750 iss, 543 60 ,207 





Owns 40 miles of electric road, of which 30 miles in Charles- 


ROAD, &c. 
ton and 10 miles from Mt. Pleasant (connecting by ferry with Charleston) 
to Sullivan's Island and Isle of Palms, a pleasure resort on the Atlantic 


coast, including land at Isle of Palms, ferry, &c. The company has con- 
solidated all of its three power stations; both railway systems and light and 
power division are being operated from same stations; the seashore division 
is connected by submarine cable. 

OFFICE 1" —Pres., Philip H. Gadsden; Managing Director, Samuel H, 
Wilson; Sce. and Au d., P. J. Balaguer, all of Charle: stom; Cashler, +. B. 
Glenn. Offices, No. 141 Meeting St., Charleston.—V. 81, p. 17 


——_— 


CHARLOTTE, N. C. 
CHARLOTTE ELECTRIC RY., LIGHT & POWER CO.—A trolley road. 
ORGANIZATION.—Is a consolidation in Jan. 1896 of all the electric 
lighting and street railway interests of Charlotte. Has since merged th 
Charlotte Gas Light Co. Also controls the Dilworth Water Co. Franchise 
is said to be perpetual and exclusive until Jan. 261913. Stock Is all owned 
by the Charlotte Consolidated Construction Co. 


STOCK AND BONDS. Date. Interest. Outstanding. Maturity. 
OEE ~~ BEPeee. nencacshad 


5g JJ 376,000 July 1 1929 

($1,000) sinking fund__-c*/ Int. ¥ Merc. - & Dep. _ Balt. , Trustee. 
Second mortgage $350 ,000_... 190 ”) 

Bonds.—On the first mortgage bonds a aulins fund \s ae ided, operative 
July 1 1900 of 1% of bonds outstanding, to be Invested in bonds drawn by 
lot? at 107 4% and interest, If not obtainable at lower figure in open market. 

ROAD.—Operates 1344 miles of track and 26 cars. 

REPORT.—Year ending June 30 1906 of Charlotte Consolidated Con- 
struction Co., operating the Electric Railway Light Power Co.: Gross 
earnings, $189,930; operating expenses, $158,435; net earnings, $31,495; 
interest, $18,800; balance, $12,695. 

OFFICERS.—Pr and T , E. D. Latta; V.-P., E. 
J. L. Chambers.—V. 66, p. 384: V. 83, p. 890. 








B. Springs; Sec., 








CHATTANOO GA, TENN. 


CHATTANOOGA RAILWAYS CO.— 

ORGANIZATION .—Organized tn Tennessee and is a consolidation in 
April 1906 of the Chattanooga Electric Ry., the Rapid Tranpit Co. of 
Chattanooga, the Chattanooga Street Ry., the City Street Ry. and Nprth 
Side Consol. Ry. Co., and owns the entire capite al stock of the Chattanooga 
& Lookout Mountain Ry. Comprises all street railways in Chattanooga 
and suburbs. Franchises are perpetual. 


STOCK AND BONDS. Date. Interest. Outstanding. Maturity. 
Common $2,000,000 ($100)_.. ...-. nn aie BEMOOEE santscconse 
Pf $1000 ,000 ($100) (see text) Q-M 1,000 000 June’'07, 1% 
First consol mtge $3,000,000) 1906 5 ¢M-N 1,575,000 May 1 1956 


($500 and $1,000) gold__.c*/jInt. at Tr. 6 o. of Nor. ‘Ame r., Phila., Trust. 


Chatt Elec Ry ist M $625, 000} 1898 5¢J-J 625,000 Jan '1 1919 
g not subj to call ($1,000)c*/Int. at Maryland Trust Co., Balt., Trustee. 
Stock.—Preferred stock is 5% cumulative after April 1 1908.’ It Is re 


deemable at 107 after that date. 

Bonds.—Of the $3,000,000 first consols, $625,000 are reserved to retire 
prior liens; the remainder are for extensions and improvements at 85% of 
cost. The outstanding bonds were offered for sale by Graham & Co. of 
Philadelphia in 1906. They are subjcet to call on any interest date 
at 107 and Interest on three months’ notice. 

Dividends. irst ey nd on pre ferred stock (14 
1906. In 1907, March, 14% %;June,1% %. 

E ARNINGS. —For 12 m: athe ending Dec. 31 1906, gross, $482,051; in 

1905, $424,2 

ROAD. aaeiie about 65 miles of track in city and suburbs. 

OFFICERS.—Pres., eo <n. Phila.; V.-P., Clarence P. King, 
Phila.; Sec. and Treas., W. Lawton, Phila.; Gen. Man., D. J. Duncan, 
Chattanooga. Main office, é hattanooga. Philadelphia office, Real Estate 
Trust Building.—-V. 83, p. 562; V. 84 +P. 50. 


LOOKOUT MOUNTAIN RY, 

ORGANIZATION .—Owns and controls the Lookout Incline Co. and the 
Lookout Incline & Lula Lake Ry. and the entire stock and bonds of those 
companies is deposited under its new mortgage. 






%) was paid Dec. 1 





| STOCK AND BONDS. Date. Interest. Outstanding. Maturity. 
Stock ($100,000) _..-.------ hs ohana $100,600 ...... ae 
First mortgage ($500,000)) 1906 5g (50,000) May 1 1956 
RE EO Pe JTrust Co. of North Ame ric a, Phila., Trustee. 
RO AD.- Oper: ates a cable road, =e 5,000 feet, and has 5 miles of electric 
road on top of mountain.—V. , p. 323. 
ee 





CHICAGO, ILL. 


AURORA ELGIN & CHICAGO RR.—Third-rall electric. 

ORGANIZATION.—-Is a consolidation in April 1906 of the Aurora Elgin 
& Chicago Railway, the Elgin Aurora & Southern Traction Co. and the 
Cook County &/Southern RR. V. 82, p. 279, 691, 1155. Does freightas 
well as passenger business. V. 83, p. 490. 


STOCK AND BONDS. Date. Interest. Outstanding. seatenty. 
Common $3,100 ,000 ($100)... ..-- dabaa ..-. $38,100,000 
Pf $3,100,000 ($100) (see text) ome Q-J 3,100,000 Jly'’07,13 
First and refunding mortgage 1906 5¢J-J 1,000,000 July 1 isae 


$25,000,000 gold ($1,000) _4 Int. at Cit. Sav. & Tr. Co., Cleve., and also 
in N. Y. Trustee, North. Tr. Co., Chic. 

AE &C Ry first mortgage) 1901 5a¢A <0 15 38,000,000 Apr 15 1941 
$3,000,000 ($1,000) gold}Amer. Tr. & Sav. Bank, Chicago, Trustee. 
cannot be called Interest payable in Chicago and New York. 
Elgin Aurora & Sout hern first) 1901 5eJ 2 1,800,000 June 1 1916 
mtge. $2,000,000 ($1,000)}Int at Amer. Tr. & Sav. Bank, Chicago, 


gold sinking fund .c*) Trustee, ant Hist Nat. Bk., N. Y. City. 
Elgin City Railway first mort-| 1890 5¢ 200,000 Aug 1 1907 
gage jin iterest at F Li L. & Tr. Co., N.Y.City. 


Stock.—-Preferred stock is 5% cumulative until April 1 1909; thereafter 
6% cumulative. 

Bonds.—Of the $25,000,000 new bonds, $5,000,000 are reserved for prior 
liens, $1,000,000 for improvements and extensions and $18,000,000 for 
self-supporting acquisitions. They are subject to call on or before July 1 
1911 at 102% and interest. Upon Issuance of bonds reserved for acquis! 
tlons, a sinking fund becomes effective until said fund equals 25 % of bonds 
so issued. Qn the Aurora Elgin & C nioago Ry. a sinking fund of $50,000 
per annum commences on April 15 191 See V. 74, p. 726. On the Elgin 
Aurora & Southern bonds, a sinking aad is $17,000 per annum first five 
years and $25,000 annually thereafter; $100,000 have been purchased and 
are now held tn sinking fund. 





Dividends.—First dividend on preferred—1'4 %—palid July 1906 AYE 82, 
Pp. — ),and 114 % was again paid Oct. 11906. In 1907, Jan., 1% April, 
1% July 41 % 

LA’ TEST EARNINGS. —From July 1 A " arch 31: 

Year . Gross. F eer Surplus. 
0 ae $978 ,042 $446. S82 $237, $209,272 
See asoca SUGnen 392,282 219, 301 173,084 

ROAD.—Operates from Fifth Avenue station in the City of Chicago, over 


tracks of the Metropolitan West Side Elevated road; thence on its own line 
to Wheaton, with lines from Wheaton to Elgin, Batavia and Aurora; also 












































ees STREET RAILWAYS. (VoL, LXxxiv. 














ems Elgin to Carpentersville, Dundee, St. Charles, Geneva, Yorkville and 
sristol. Total single track, 155 miles. Third rail, standard T, 100 Ibs.; 
track k ae, 80 Ibs. 

OFFICERS.—Pres., L. J. Wolf, Cleveland; V.-P., M. J. Mandelbaum;Sec. 
and song H.C. Lang, Cleveland; Gen. Man., Edwin C. Faber, Chicago. 
Office, 630 The Temple, Chicago, [ll.—V. 82, p. 160, 279, 691, 750, 803, 
1039, 1155, 1436; V. 83, p. 212 » 490; Vv. 84, p. 101. 


CALUMET ELECTRIC STREET “RAILW AY.—A trolley road. 
Sale.—On May 24 1906 receiver of the National Bank of Illinols (which 
he id control) sold the holdings of the bank to a syndicate headed by Messrs. 
Cobe & McKinnon of Chicago. See V. 82, p. 1210, 1378. In April 1907 
property was reorganized and officers elected as below. 


STOCK AND BONDS. Date. 'nterest. Outstanding. Maturity. 
Stock ($100) mee! anton . aN 
a ceivers’ certific ates (author- 

ized $850,000) ---/ 1899 5 re 
Consol mtge ($3,000,000)... 1894 5 ¢M-N 3,000,000 Nov 1 1909 


DEFAULT Default occurred May 1 1897 on 5s of 1894. 

ROAD. Operates a road, mostly double-tracked, embracing in all 77 
miles of track owned and 3 miles leased. This road connects with Cottage 
Grove Avenue Cable, Alley Elevated and Illinois Central, and reaches 
South Chicago, Pullman, West Pullman, Auburn Park, Burnside and 
Manhattan Beach. 70, 83 and 85-ib. rails; 226 cars; also 15 new convertl- 
ble double-truck cars. General Electric Co. equipment. 

OFFICERS.—Pres., Ira = oo: V.-P. and Treas., John W. 4 Kinnon; 
See Frank G. Murray V. 77, p. 950, 2389; V. 82, p. 1210, 1378; V. 83, 
p. 93; V. 84, p. 995 


CHICAGO CITY RAILWAY.—An electric road 





| Ilinols and Wisconsin and has the same privilege as steam roads. This 
| company was successor by purchase on Dec. 31 1902 of the Chicago & Mil 


| by A. C. Frost, Pres. of the C. & M. In Oct. 1905 he also purchased the 


In Jan. 1905 control was pur chased by Marshall 4 “le ld, John J. Mitchell | 


and P. A. Valentine for $200 a share on behalf of J. P. Morgan & Co. and a 
syndicate . 

ORGANIZATION .—Incorporated in Feb. 1859, and has extensive sur 
face road privileges in the south division of Chicago The decision of the 
United States Supreme Court In March 1906 was adverse to the contention 
that the company had franchise rights onits principal lines extending to 
1958 V. 82, p. 627 In Aug. 1906 authorized an Issue of $3,000,000 
notes to provide for electrification of cable lines, &c. V. 83, p. 491 

New Ordinances and Franchises.—On Feb. 5 1907 the City Council passed 
ordinances providing for a settlement of the franchise question. These 
ordinances were approved at the city election on April 2 1907 and formally 
accepted by the company’s board of directors on April 12 1907. An ex 
tended outline of these ordinances, one to the Chicago City Railway Co., 
and covering the lines now operated by that company, and the other to 
the Chicago Railways Co.,and covering the lines ops on by the receivers 
of the Chicago Union Traction Co., was given In V. »p. 1123 ‘he value 
of the tangible and intangible property of the } syst em at date of 
the ordinances Is fixed at $21,000,000, and of the Chicago Unton Traction 
at $29,000 ,000—this latter not covering the lines of the Chicago Consoll 
dated Traction The city or any company authorized by It Is given the 





right on Feb. 1 or Aug. 1 of any year on six months’ notice, to purchase 
the entire property of the two systems, or elther of them, at these figures, 
plus “the cost of rehabilitation and extensions, Including fair allowances 
for construction, profit and brokerage But If the properties are acquired 
for operation by a private corporation, for Its own profit, the purchase price 


be willing to turn over to the city all profits above 5% on the cost of the 
investment. The companies are limited during their operations to an inter- 
est return of 5° upon the agreed value plus the cost or rehabilitation and 
extensions. All net profits above this are to be divided on the basis of 
55% to the clty and 45 % to the companies, but a deficit In any year is to be 
made good out of the profits of subsequent years. The companies are 
required to set aside 6% of the gross recelpts for maintenance and repairs 
and an additional 8 % of the gross receipts to cover renewals and deprecia 
tion Whatever portion of the two funds Is not used remains in the funds 
and passes to the city or Its licensee upon purchase. But if the two funds 
are not sufficient for the purposes named, the companies are obligated te 
supply additional funds. 

Free transfers are required over all connecting lines within the city limits 
covered by the Chicago Union Traction, the Chicago City Ry., the Chicago 
Consolidated system and the Chicago General Ry. » provided the passenger 
has paid a five-cent fare and is traveling In any one general direction. 

rtain extensions are provided, and the Chicago City Co. agrees to con 
pontem in addition the equivalent of 8 miles of single track, and the Union 
Traction system the equivalent of 12 miles of single track, In each year 
after the third year Phe companies also agree, upon certain conditions, 
to construct whatever additional extensions may be required by the City 
Council They furthermore agree, upon demand of the city, to furnish 
funds not exceeding $5,000,000 In the aggregate for the construction of a 
central down-town subway to be bullt and owned by the city, two-fifths 
of the cost to be borne by the Chicago City Ry. and three-fifths by the Union 
Traction The Chicago Railways Co., the proposed successor of the Union 
Traction Co., agrees to lower and re-construct the tunnels under the Chicago 
River at Washington, La Salle and Van Buren streets. 

rhe franchises granted by the ordinances run until Feb. 1 1927. The 
city reserves the right at any time to commute a sum not exceeding the 
city's share of the net receipts for the previous year into a reduction of the 
rates of fare After one year cars may no longer be run in trains, but 
must be operated singly. 

It is estimated that the Chicago City Ry. will be called upon to spend 
within the next three years $16,000,000 for rehabilitation and the Union 
Traction Co. $24,000,000 





STOCK AND BONDS Date. F hg, st. Outstanding. Last Dit.,&c. 
Stock $19,000,000 ($100) . Text Q M30$18 .000 .000J'ne29'07, 1 
ist mtge, $10,000,000, g. 1907 5g 4,000 ,000 19 


On Jan. 15 1901 stockholders authorized $5,000,000 additional stock, 
making total authorized Issue $19,000,000; $4,500,000 of the new stock 
was issued July 1 1901 (the new stock was offered at par to shareholders of 
record June 15, V. 72, p. 183), to retire on that day $4,619,500 outstanding 
bonds: stock outstanding now $18,000,000. 

Of the new $10,000,000 1st mtge. bonds, $3,000,000 were to take up the 
gold trust notes due July 1 1908 and which had been called for redemption; 
$6,000,000 of the bonds are understood to have been sold, $4, 000 7 to be 
issued July 1, $1,000,000 Aug. 1 and $1,000,000 Sept. 

DIVIDENDS Usually 12°, were in 1893, 24 
1895, 12%: in 1896, 12%; In 1897, 12 o; In 1898, 1 
1900, »; In 1901, 104, %; In 19 9 in 1903, { 
1905, 9%; in 1906, 9°% In'1907, Mch., 24 "o; June, 

ROAD, ETC.—On Jan. 1 1907 company operated 242 56 ‘miles of track, 
all now operated by electricity Equipment Jan. 1 1907: , able grip cars 
767: electric cars, 1,291; horse cars, open, 7; cable mall cars, 4; electric mail 
cars, 4; newspaper car, 1; total passenger and other cars, 2,065 

REPORT Fiscal year ends Dec. 31. Report for 1906 in V. 84, p. 746. 

1 








in 1904, 9 2 ge in 








Year ending Dec. 31 1906 19 904. 
Gross earnings oo 2cccescce SF O71 ,136 $7,322 080 $6 668 ,979 
Op. expenses and taxes . -*6,146,304 *5,642,606 4,802,120 
P.c. op. expenses to e arnings.- -- e (78.08) (77.06) (72.01) 

Wet cArmings. . ....-<.00.0--<« $1. 724,822 $1,679, 473 $1,866,859 


Depreciation $120,000 


Dividends (9%) .-.--- 1. 620,000 1. 620,000 1 620,000 
Balamee, GUIplUs... ccccacccccccess $104, 822 59 »,47 3 $126,859 


* Oper. e ‘Xp. in 1906 and 1905 include charge for depreciation 

Passengers carried in 1906 (including 94,623,106 transfers), 250,800,469; 
in by (including 87,911,785 transfers), 233,412,268. 

Net E pee: for 9 years 











1906 ... : 724,822|1903 .......$1,787,224/1900 ......-. $1,888,178 
1905 a 7 ‘679 473 SED cncccco SMUOMOLEOOD ccccéce 1,868 ,762 
1904 1,866 ,859|1901 .._.... 2,031,098|1898 ..... . 1,906,316 

OFFICERS.—Chairman Ex. Com., i? Spoor; Pres., ra E. Mitten; 
V.-P. and Gen, Solicitor, Mason B. Starring; Sec. and Aud., J. B. Hogarth; 


Treas., F. D. Hoffman.—V. 84, p. 338, 449, 746, 930, aaa 1488 
CHICAGO ELECTRIC TRACTION,—Trolley. 

= June 1907 Judge Kohlsaat in the United States Circuit Court at Chi- 
cago ordered the foreclosure sale of this property. V. 84, p. 1427. 

In Feb. 1906 it was proposed to sell the road to the proje cted Chicago & 
Southern Traction Co., which would use it as an entrance Into Chicago, but 
this had not been effected up to May 1907 or pee s for extension of 
road to Kankakee, Ill., about 30 miles. See V. , p. 1043; V. 82, p. 217. 
In April 1907 the Chic. & So. Trac. increased ies ee k from $2,000,000 to 
$5,000,000 and filed a mortgage for $5,000,000. V.84,p. 1052. 


guar go é 
| ($1,000) —— - jor U.§ S. Mortgage « Trust Co.. New York. 
| Coll and conv notes ($1,000),) 1907 6¢M-S 2,000,000 Mch 1 1909 
$2,000,000, gold =C w estern Trust & Sav. ‘Bk., Chic., Trustee 


> a | the col. trust notes as mentioned below. The co é -onv. Ss are 
is to be Increased 20 °¢—barring the case of a private company which might —athn ry ~ oll. and conv. notes are 





ORGANIZATION .—Successor in Jan. 1898 to Englewood & Chicago 
Elec. Ry., foreclosed per plan in V. 65, p. 728. On June 13 1900 Charles 
He a was appointed receiver on petition of the trustees of the 1st mort- 
gaec ° 1899, on which no interest has ever been paid. V. 70, p. 1194. 

aly power was changed from storage battery to overhead trolley in 1901. 
Receiver was authorized to issue certificates and $250,000 have been issued. 


STOCK AND BONDS— Date. Interest. Authorized. Maturity. 
Stock to be ae 5 years in} ---- ------- GR GSC BED cccccccccs 
voting trust.........-. 
lst mtg, A. . tocallat105,) 1899 5gJ-J 650,000 Jan 1 1925 
gold (see text)........... Manhat. a Co., N.Y., and J.Kean,Trus. 
Con mtg, incomes for 5 years. 1899 A-O 2,000,000 Jan 1 1929 


Both mortgages may be increased to any amount. desired for. — prop- 
erty, not in excess of $40,000 per mile for lst mtge. V. 68, p. 

EARNINGS.—Calendar year 1906, gross, $148,906; net, ring 

ROAD.—In Feb 1907, 31.3 miles of track were in operation—from 63d 
Street to Blue Island and Harvey. 

OFFICERS.—Pres., Isaac L. Rice, New York; Treas., J. S. Bache, New 
York; Gen. Mer., W. H. Sy Chicago, an —V. 70, Dp. 175, 739, 1194, 
1248; V. 80, p. 1043; V. 82, p. 217; V. 84, p. 995, 1252, 1427 





CHICAGO & MILWAUKEE ELECTRIC RR.—A trolley road. 
ORGANIZATION .—Incorporated under the general railroad laws of 


waukee Electric Railway Co. Leases the Chic. & Milw. Elec. RR. of Wis- 
consin for 50 years from 1905, and guarantees its $3,700,000 bonds, both 
principal and interest. In Nov. 1905 the Kenosha Elec. Ry. was acquired 


Waukegan Fox Lake & Western RR., which operated 144 miles of track in 
Waukegan. Franchises, except 4, are perpetual; serves 25 cities and towns. 











STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $5,000 ,000___ —_—— am ': aca SE éenccnconee 
C&ME Ry 1st M, $1,500,000 1899 5¢J-J 1,000,000 July 1 1919 

g ($1,000 each) c; may be-Int. at Standard Trust Co., N.Y., and Cleve- 

called any interest day at land Trust Co., Trustees , Cleveland Trust 

105 and interest res : Co. and Royal Trust Co.’, Chicago. 


C&ME RR Ist M, $5,000, 1902 5¢J-J 4,000 000 July 1 1922 

000, gold ($1,000) .....-.ci Int. at Merchants’ Loan & Tr. Co., Chicago, 
rus stee, or Nat. Bk. Fs Commerce, N. 

Wise Soa Division, 1st mtg, 1905 5g J-J J = 000 Jan |1 1925 

1, $10,000,000 Interest at West. Tr.&s .Bk.,Chic. Trustee 





Bonds.—Of the $5 000 000 Railroad Company bonds authorize d, $1,000,- 
000 are reserved to retire a like amount of bonds of me Railway Company. 
Bonds are not subject to call See V. 76, p. 211; V. 78, p. 1496. 

Sinking fund on the Railway bonds of $50,000 per Rs be gins with July 1 
1910. No more than the $1,000,000 of these bonds outstanding will be 
issued. These bonds are subj. to call on any int. date at 105 and Interest. 

The Wisconsin Div. bonds are guaranteed, prin. and int., by the Chic. 
& Mil. El. RR. of Ill No s. f. and are not subject to call. Besides the 
$3,830,000 reported outstanding above, $2,500,000 are held as security for 





secured by deposit of $2,500,000 Wisconsin Div. bonds of 1925 and are con 
vertible into those bonds up to Sept. 1 1908 at option of holder. See V. 8&4 
p. 507. 









REPORT.—F ‘or years ending Dec. 31: 
et Other ine. Fized chgs. Surplus. 
ee -§ $31,791 $347,996 201,605 
re, 263,878 100 ,907 
1904 ... 163,136 131,628 
DEO casnhadon 101,805 93,800 





ROAD.—Operates 140 mites from Evanston through Waukegan and 
Kenosha to Racine, including extension to Libertyville. Line from Evans 
ton (where connection is made with Chicago) to Waukegan was opened in 
Aug. 1899, and extension to Libertyville in Sept. 1903, and to Rockefeller 
in March 1905; 38 miles additional to Zion ¢ ‘ity and Kenosha were placed 
in operation Dec. 2 1905 and the line to Racine on Sept. 1 1906. Total 
mileage 186 Road completed within 15 miles of Milwaukee and will be 
all completed and in operation by Sept. 11907. Practically all the road Is 
bullt on private right of way and the road ts double-track throughout. 
Rails, 65 and 85- Ib. V. 67, p. 900 

OFFICERS.—Pres., A. C. Frost; V.-P., Gordon A. Ramsay; Sec., Plerre 
G. Beach; Treas., W. O. Kilman; Gen. Mgr., R. B. Stearns. Office, 108 
La Salle St., Chicago.—V. 78, p. 1496; V. 81, p. 1492; V. 82, p. 986, 1099: 

7. 83, p. 362, 1410; V. 84, p. 507, 1109. 


CHICAGO RAILWAYS CO. 

ORGANIZATION .—Incorporated in Illinois to take over the Chicago 
Union Traction Co. and the Chicago City Ry. with the settlement of the 
franchise question. V. 83, p. 491. Stock, $100,000. The new traction 
ordinances for both companies were approved at the popular election in 
Chicago in April 1907. For particulars of same see remarks above under 
Chicago City Ry. 

Directors.—Marshall E. Sampsell; Frederick H. Rawson, Henry A. Blair 
W. N. Elisendrath, E. D. Hulbert, James H. Eckels and John W. Gary 
V.83,p.491. Pres., Frederick H. Rawson: V.-P., Henry A. Blair. V. 82, 
p. 1322 


CHICAGO UNION TRACTION,—An electric road. 

Receivership.—in April 1903 receivers were appointed for the Chicago 
Union Traction and also the North Chic ago Street RR. and the West Chi 
cago Street RR. Receivers were Jas. H. Ec - ls (now dead) and Marshall 
E. Sampsell for the Chicago Union and Henry A. Blair and M. E. Sampsell. 
for the North Chicago and West Chicago companies. Interest falling due 
on the bonds of the West Chicago and the North Chicago companies and 
on the Chicago Consolidated action bonds has been paid as due. On 
July 28 1903 $4,000,000 receivers’ certificates were authorized to provide for 
floating debt of W est and North Chicago companies and of Union Traction 
Co. Receivers were also authorized to take up the $400,000 bonds maturing 
Aug. 1 1903 of the Chicago Passenger Ry., and special recelvers’ certificates 
were issued for that purpose. Receivers’ certificates for $422,000 have also 
been issued for Improvements on track, &c. In Aug. 1904 West Chicago 
and North Chicago street railroads jointly Issued $800,000 of equipment 
obligations 2 pay for new cars, of which $480,000 has since matured and 
been paid off. Sere statements of those companies and also V. 79, p. 73 
In 1906 the North Chicago & West C hicago issued $440,000 receivers’ car 
trust certificates. On July 1 1906 $1,500,000 bonds of the North Chicago 
RR. which matured on that date were defaulted. V. 83,p.94. On Feb. 1 
1907 Issued $440,000 new equipment certificates secured by the cars; In 
addition $100,000 was paid in cash. 

New Company.—In June 1906, after the adverse decision, as noted below, 
regarding the company’s franchises, it was decided to form a new company, A 
to be known as the Chicago Ré allways Co., to take over the underlying 
properties when franc 7" ae orleans with the city have been succ cessfully 
concluded. See V. 68. The new company was formally organized 
June 6 1906 with Fred rick - Rawson as President and Henry H. Blair 
as Vice-President. V. “32 » p. 1322. 

ORGANIZATION. —Incor sae in Illinois June 3 1899 by the Elkins- 
Widener- Whitney syndicate tad purchased for $10,000,000 cash the hold- 
ings of stock of Charles T. Yerkes in the West Chicago and North Chicago 
roads. These a consisted of $3,200,000 West Chicago stock and 
$2,000,000 North Chicago stock. Subsequently the two systems were 
leased, the West C elonee for a yearly re ntal equal to 6% on the stock, and 
the North Chicago for a rental equal to 12% on the stock, the leases being 
dated June 1 1899. By a tri-partite agreement entered into on the same 
date,the Union Traction Company's holdings of stock of the two roads were 
to re main in trust with the Illinois Trust & Savings Bank of Chicago ‘‘for all 
time” as a guaranty fund to secure the leases. See V. 68, p. 1131. 


West Chicago and North Chicago Leases Modified.—Leases were modified 
as of Sept. 1 1903 so as to require rental payment equal to 6 and 12% 
respectively, only in case earnings are sufficient for the purpose. Up to 
4 and 8 % dividends on the respective stocks were to be a cumulative charge 
for five years, after which (from Oct. 15 1908) they were to become an 
obligatory charge, and failure to pay was then to operate as a default under 
the lease and a forfeiture of the guaranty fund. Dividends on the stocks 
held In the guaranty fund were to be paid only after full payment of divi- 
dends (as provided under lease) on outstanding shares, including unpaid 
accumulations. New lease also provided that in any year after the payment 
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of 6 and 12% on West Chicago and North Chicago stocks, the remaining 
earnings of the two companies (if there are any) to the extent of $100,000 
per annum ($30,000 on the West Chicago and $70,000 on the North Chicago 
Co.) were to be applied to the reduction of the $3,400,000 floating debt of 
the companies. his latter was not to be a cumulative charge, but the 
obligation recurs in each year. Leases of underlying companies of West 
Chicago and North Chicago were to be considered as sublet only, not as 
absolute transfers to the Chicago vee Traction, as claimed under the old 
arrangement. See V. 77, p. 249, 1746 The amended ogaes wase declared 
valid by the Circuit Court on July 5 1905. V. 81, 

Dividend Payments under Modified Leases. On North Caneage stock, 
Oct. 1903, 14%. On West Chicago, ‘4, % Nov. 16 1903. 

Actions ‘to ‘Annul Leases.—The receiver of the North Chicago and West 
Chicago Street RRs. in March 1906 began sult for the cancellation of the 
leases, owing to am inability of the lessee to continue the rental payments. 
See V. 82, p. 62 

Old ‘Seeeuase. —Company claimed a 99-year franchise under the Act of 
Feb. 6 1865 In March 1906, however, United States Supreme Court, at 
the end of a long litigation, decided that the franc +y? either already had 
expired, or could be terminated at the option of the city. V. 82, p. 627, 
691. An application for a re-hearing was denied in May 1906. V. 82, p. 
1155. On July 20 1903 City Council passed ordinances temporarily ex 
tending the franchise rights, with the proviso that neither party is to be 
considered as waiving any rights thereby. V. 77, p. 195. 

New Franchises.—On Feb. 5 1907 the City Council passed ordinances 
providing for a settlement of the relations between the city and the street 
railway companies. V. 84, p. 338. Mayor Edward F. Dunne, who had 
been elected two years previously on a platform promising Immediate 
ownership of street railways, vetoed these ordinances. On Feb. 11 1907 
the City Council again passed the same over the veto. V. 84, p. 390. At 
the city election April 2 1907 Mayor Dunne was defeated for re-election by 
his Republican opponent, and the traction ordinances were approved by a 

opular majority of over 33,000. The ordinances, which relate to the 

Chicago City Railway Co. and the Chicago Railways Co., the latter the 
proposed successor of the Chicago Union Traction Co., provide for the 
complete rehabilitation of the lines of the two systems, for a division 
between the city and the companies of any profits remaining each year 
above certain deductions and allowances and for the acqulsition by 
the city, on six months’ notice, of all the properties at certain agreed 
figures in addition to the cost of reconstruction. 

In the remarks concerning the Chicago City Ry. on a preceding page of 
this publication will be found a brief summary of the main terms, require- 
ments and conditions of these ordinances. A very extended outline of the 
same was printed in the “Chronicle” of May 11 1907, pages 1123, 1124 and 
1125, to which the reader is referred for detalled Information. | Before it 
could accept the ordinances, the Chicago Union Traction was required to 
obtain the assents of two-thirds of the common and preferred stock of the 
Chicago Union Traction and certain amounts of the shares of the Chicago 
West Division Ry., the North Chicago City Ry., the West Chicago Street 
and the North Chicago Street Ry. These assents to the required amount 
have practically all been obtained. V. 84, p. 1247. 

A foreclosure plan, in accordance with the terms of the city ordinance, 
is now being prepared. In order that such a plan may be effective the allot- 
ment of new securities to the various classes of depositors of old securities 
must have the approval of Judge Peter S. Grosscup and John C. Gray; in 
case of disagreement between the two, a third person is to be selected. The 
plan must be submitted and approved within 210 days from the passage 
of the ordinance (Feb. z= 1907) and an opportunity must be given all se- 
curity holders to participate. 

Mueller Certificates Taealtd.—At the clty election April 3 1906 the propo- 
sition for the city to operate the street railways failed to carry, but the 
proposition to issue $75,000,000 Mueller law 5% certificates with which to 

urchase the roads was endorsed. V. 82, p. 803. In a test sult Judge 
Vindes in the Circuit Court at Chicago held them valid, but in April 1907 
the Supreme Court of Illinois declared them Illegal, holding that, owing to 
the manner in which the proposed certificates were to be secured, their 
issuance would be tantamount to an addition to the debt of the city, and 
such an addition would bring the city's total indebtedness above the limit 
for Illinols rounicipalities fixed by the Illinois constitution. 


STOCK AND BONDS.—The $12,000,000 preferred stock was subscribed 
for at par, a bonus of 50 %, however, being given ip common stock. V. 68, 
1225. There was thus "$2,000 ,000 cash left after the payment of $10,- 
000,000 to Mr. Yerkes, and this $2,000,000 was spent for improvements 
and extensions of the lines acquired. 
Date. Rate. 
Stock, com, $20,000,000 ($100) _.-- suiuakh 
Stock, pref, 5%, $12, 000,000 
($100), cumulative... --.- 


DIVIDEN DS.—Dividends of 14 % were pald on preferred shares Oct. 
1899, and Jan., April, July and Oct. 1900. None since. 


ROAD.—Total mileage of lines operated: 


Dividends. 


Outstanding. 
$20,000,000 


12,000,000 Oct ’00, 1% 





Cable. Electrie. Horse. Total. 

West Chicago Stree on ee 28.913 175.3829 32 211.074 
North Chicago Stre --18.120 75.020 94.080 
Chicago Consolidated "Traction _ chats 181.170 181.170 
Grand total (single track) .-.--. 47.033 4 31. 519 7.772 486.324 


RECEIVERS’ REPORT.—The earnings of the operating companies for 
the years ending Aug. 31 1906 and 1905 compare as follows: 
-West Chicago St. RR. —North ChicagoSt.RR.— 


1905-06 1904-05. 1905-06. 1904-05. 
Gross earnings - - .----$6,573,964 $5,963,016 $3,518,004 $3,245,513 
Operating e xpenses now ee 737 3,058, 136 2,185,604 2,117,584 








nee ee ee $2, 227 $2 (004, 880 $1,127,929 











Other income ____..---- 45,819 22,939 
aun MIR. caneneee $2,288, 631 $2, 0: 50 699 $1, 357,482 $1, 150 (868 
Ge accedsindicssce 1,424,047 1,414,574 802,313 731,914 
Balance ~ $864,584 $636,125 $418,954 
Depreciation 797,124 555,805 380,790 
Balance, surplus... .--. $67 ,460 $80,320 $132,124 $38,164 
Gans. Tr. OS., Giloccncce 67,460 80,320 35,519 38,164 
a ee ee ee ee ORGS 8 wesssa i 
Chicago Consolidated Traction Co. 

Years ending August 31— 1906. 1905. 1904. 
EE LEE SEES EO $1,833,559 $1,605,798 $1,468,631 
CR Sine c ccc cccseuccescce 1,314,409 1,123,301 1,223,182 

A re eee ee $519,150 $482,497 $245, 449 
GS diccnvtectutedcnnnunawes 82,881 82,152 80,342 
I I i os decade db oheneind wie aaeiie $602,031 $564, 649 $325,791 
aa 705,010 683,133 715,748 

Rn ctcktensatninnceenseenam $102,979 $1 18, 484 $389, 957 


OFFICERS.—Pres. and Gen. Mgr., John M. Roach, Chicago; Ist V.-P., 

A. C. Smith, New York; 2d V.-P., Walter H. Wilson, Chicago; Sec. and 
Asst. Treas., Markham B. Orde; Treas., James H. Eckels.—V. 83, p. 94, 
212, 491, 687, 1846, 1466, 1523; V. 84, p. 338, 390, 803, 930, 995, 1052, 1182, 
1247. 


(1) Chicago Consolidated Traction.—Electric roads. 


On April 14 1900 agreement for the absorption of the company by the 
Chicago Union Traction was authorized. The latter company pald $45 
in Chicago Consolidated Traction bonds, guaranteed by the C ee Union 
Traction, and $150 in cash for each $100 of stock. V.70, p. All but 
$46 650 of the $15,000,000 stock of the Chicago Consolidated Hoe A is under 
stood to have been exchanged in this way for bonds. Sutro Bros. & Co. of 
N. Y. sought to have the arrangement declared Invalid, but Judge Gibbons, 
at Chicago on April 17 1901, refused to gr rant an injunction. Suit finally 
settled out of court. V. 75, p. 1030; V. 72, p. 7 

ORGANIZATION.—The Chicago € sonsolidate a r raction was organized 
in'Feb. 1899 to unite the suburban lines of North Chicago and West Chicago. 
It?acquired{the“stockfof the following roads (V. 68, p. 769): 








Stock -Trac. Stock Iss'd Therefor- 
Rate ° 


Outstanding. Amount. 

Name— $ 0 $ 
Chicago Electric Treads. a 1,500,000 oH 3,750,000 
North Chicago Electric. .........-.- 2,000,000 3,500,000 


Leased to North. Chicago Electric. 
3,000,000 


Chicago North Shore Str eet Ry- 
este Side Esectric............... 1,500,000 


Evanston Electric. a 1,000,000 “50 500,000 
SS OO = eae 2,500,000 62 1,550,000 
Ogden Street Rallway . 2,000,000 55 1,100/000 
Chicago & Jefferson C rban Transit 2,000, 000 55 1,100,000 

2,500, 000 14, 500,000 


In addition, $500,000 of Chicago Consolidated Traction stock was sold for 
cash, making with the foregoing the full total of $15,000,000 stock out- 
standing. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $15,000,000 hss aiadehiy. _ igbatatectas $15,000,000 _...L. 
First mortgage, gold, -{ 1899 414 J-D 6.750.000 Dec 1 1939 

Ue cc an chataiehe cn chaaet in Int. at Equitable Tr. Co., Chicago, Trustee. 

The bonds for $6,750,000 are guaranteed, principal and interest, by the 
Chicago Union Traction. The Chicago Consolidated Traction when it was 
organized assumed the bonds of the constituent companies (which it agreed 
to guarantee) and also the lease of the Chicago North Shore Street Rallway, 
under which 6° dividends are paid on the $650,000 stock of the latter. 
The statement to the New York Stock Exchange under date of March 27 
1899 showed that the mortgage indebtedness of the constituent companies 
assumed aggregated $6,085 ,000, Including the $650,000 stock of the Chicago 
North Shore Street Ry. Below ts the debt of the constituent companies in 
detall. By the terms of the several trust deeds of these mortgages, no addl- 
tional bonds can be issued except for construction, and then for only 75% 
of the actual expenditure therefor. 


OBLIGATIONS OF SUBSIDIARY COMPANIES. 


Chicago Electric Transit. 

BONDS— Date. Interest. Outstanding. Maturity. 
ist M, guar, } no option ($1,000) 1894 6 F-A $1,097,000 Aug 1 1914 

Interest ls payable at office of trustee, the Illinois Trust & Savings Bank. 

This mortgage provided for the issue of $2,000,000 bonds at not exceeding 
the cost of Improvements, extensions, &c., and ‘for additional bonds at not 
above 75% such cost. Of the $1,097,000 issued, $842,000 are guaranteed by 
West Chicago Street RR. and $255,000 by the North Chicago Street RR. 


Chicago & Jefferson Urban Transit. 
Date. iment. Outstanding. Maturity. 
ist M, guar, prin & Int, W ome 1895 - $208,000 Nov 1 1915 
Chicago St Ry, see text. Inte oak at Chicago office 
The first mortgage was for $2. 000,000, but additional bonds’ to be Issued 
for extensions, &c. Trustee, Iliinols Trust & Savings Bank. 
Cicero & Proviso Street Railway. 
Date. Interest. Outstanding. 
Consol M, $2,500,000, gold) 1895 5@¢M-N $1,908,000 May 1 1915 
($1,000) gu WChStRy, end_} Interest at Ill. Trust & Savings Bank, Trustee 
$500,000 of the bonds were reserved for improvements at not exceeding 
75% of cost. 





Maturity. 


Ogden Street Railway. 
Date. Interest. Outstanding. Maturity. 
Ist M ($1,500,000), gu, p&i,) 1896 6 M-N $750,000 May 1 1916 
W Chic St Ry, end... -- "} Trustee is Ilinols Trust & Savin gs Bank. 
The supplemental mortgage, executed Jan. 22 1898, limits the issue of 
bonds to $1,500,000. Additional bonds (beyond the $750,000 out) can be 
issued only for 75 °% of the cost of new construction. 


Evanston Electric. 


Date. Interest. Outstanding. Maturity. 
Mortgage for $1,000,000, cur-| 6 F-A $130,000 Aug 1 1916 
rency -.- _..}Guaranteed by North Chicago Street Ry. 
"North Side Electric Street Railway. 
ines, Outstanding. Maturity. 


Date. 

Ist Mcur, gup &1 (oa. ) by) 1895 1-N $155,000 Nov 1 1915 
North Chicago St RR Trustee, Illinois Trust & Savings Bk., Chic. 
Interest is payable at Chicago office or the fiscal agency. The mortgage 

provides for the Issue up to $1,500,000 at not exceeding the cost of con- 

struction; further bonds can be aes d at 75% of cost of extensions and 


improvements. (See guaranty, V. » p. 414.) 
North Chicago Bicerie Railway. 
Date. ines st. Outstanding. Maturity. 


ist M, $1,000,000 ($1,000 not\| 1894 $868,000 Aug 1 1914 
subject to call), gu pél, end} Int. at ttnols T rust (trustee), Chicago. 
The bonds are guaranteed, $688,000 by North Chicago, $180,000 by 

West Chicago Street RR. 

Chicago & North:Shore Street Railway. 
Date. er? Outstanding. Maturity. 

Capital stock, 6 °6 guaranteed - $650,000 See text 

ist M, $1,500,000, gold, guar) 1894 6 + 675,000 April 1 1912 
p &1 (end) __- » _c* | Subject to gait ‘at 105 any April 1 after 1905 
The bonds, guaranteed by endorsement by the North Chicago Electric 

Railway, and the stock guaranteed 6% _ annum by the same company, 

are listed on the Chicago Stock Exchang 

Interest |s paid in New York by Chase ‘National Bank and tn Chicago at 
Illinois Trust & Savings Bank, Trustee. 

ROAD.—The property embraced in the constituent companies consists 
of 181.17 miles of single-track electric street rallway, located in the City of 
Chicago, the township of Cicero and the city of isvanston, all in Cook 
County. The lines extend over the entire north, northwest, west and 
southwest sections of the City of Chicago, and connect at their respective 
terminal points with the lines of the North and West Chicago Street RR. 
systems, over which passengers are carried originating on the lines of the 
Consolidated Traction, and vice versa. 

Ralls are Johnston- girder, 75 to 85-lbs.; gauge, 4 ft. 8% In. 

EQUIPMENT.—Motor cars, 269: traller cars, 62; motor equipment, 208. 

» Foe. —Pres., John M. Roach; V.-P., Edwin S. Hartwell; 2d V -P., 

E. Smith; Sec. and Treas., C. F. Mariow. Transfer and General Offices .— 
ba Wall St.. N. Y., and 444 North Clark St., Chicago.—V. 82, p. 1210 
V. 84, p. 1181, 1306. 


(2) North Chicago Street Railroad. 

RECEIVERSHIP.—For particulars see Chicago Union Traction Co. 
above. 

ORGANIZATION .—Incorporated under the laws of Illinois in 1886. It 
controls the surface street rallroad system in the north division of the city 
of Chicago, through the purchase In 1886 of 2,501 shares out of a total of 
5,000 shares capital stock of the North Chicago ‘City Raliway Co., said road 
being leased for 999 years from 1886. Annual payment to city for electrical 


franch i 25,000, car license $50 per car per annum; 13 trips per day 
to ac 

In jeune 1899 the North Chicago was leased to the C jeioage Union Traction 
for a yearly rental equal to 12% on the stock. V. , p. 1131. In Aug. 


1903 lease modified so as to require 12% rental only 7 earned. For terms 
in detail see Chicago Union Traction. For decision approving legality of 
amended leases, see V.81,p.212. For sult to cancel leases, see V. 82,p.627. 
NEW FRANCHISES AND REORGANIZATION .—See remarks above 
under Chicago Union Traction. 
STOCK AND BONDS— Date. 
Stock, $10,000,000 ($100) . $7,920,000 Oct'03, 1% 
1st mortgage ($500), &c. See| 1886 5 J- 3,171,000 1906-9-16 
text. Currency } Fidelity Trust Co., Philadelphia, Trustee. 
Consol ref M for $4, mee 000 1 1901 4% @A-O 1,614,000 April 1 1931 
gold ($1,000), series A *! Northern trust Co. of Chic ago, Trustee. 
Nor Chic City Ry Co stock ___- See text 30 %per ye'r 
1st mtg, currency ($1,000) _- 1880 4 J-J 500,000 July 1 1927 


Interest. Outstanding. Last div.,&c 
J 


» £98 ert 87 4%) M-N 2,500,000 Nov 1 1927 
2d mtg, $2,500,000, cur'cy ‘tulinols Trust & Sav. Bank, Trustee. 
Equipment obligations, gold\ 1904 6¢M-N 112,000 See text 
$1,000) eal . j Interest at Standard Trust Co., New York. 
Rec Car Tr cert : 1996 440,000 See text 
Equipment certificates 1907 440,000 é 





Floating debt Feb 1 1907 2,316,000 
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not owned by North Chicago Street 
, $100) receives an annual rental of $30 per share. 
stock for $250,600 - somes by North Chicago Street 
See circ ule ur to shareholders in V. 
> North Cc seage Street RR. 


Stock of North Chicago City Ry. Co. 
North Chic ago Cc ity 
R 


Tee mortgage the following 


7 1906 we re not paid. ° The North Chicago 
» for $500,000 was aalenieg a 6 % issue, 
bonds te il due Ky ' 1 1900 the y were extended for 27 years at 4%. § 
consol and ref mtg the company covenants 
> bonds under this mortgage. 
. and ref. bonds of 1901, ’ 
» issued to retire the old 6% debenture certificates, $3,171,000 are re- 
served to take up the first mortgage 5s 

5 y off a mtg on Dearborn Street 
Has guaranteed $688,000 N ; J 
> Transit bonds; also North Side Electric St. Ry., $155,000 
$s, and Evanston Electric Ry., . 
The equipment obligations in table above mature $56,000 annually on 
1907 and 1908, a6 were issued to provide for 80% of the cost of 
1904 $56,000 were retired and 
1 1905 and $56,000 Nov. 
VRB. — mature $110, 000 annually from Aug. 1 1907 


, 1909 and 1916, and 


$56,000 more were retired "Nov. 


Outstanding stock is $7,920, 000, of which bar 920,000 ts anit 
a $2,000,000 in trust, 


12 
20% extra (10% in stock pA 10% in 
In 1903 quarterly payments were at 12 we rate until 
5, when an interim dividend of 14 % 


in 1896 12 % in cash and 
cates of Indebtedness) . 


Total erask epemated 


West Chicago Street RR.— 
~Incorporated July 19 1887 under laws of Illinois. 
-Control of the Chicago Western Division Ry. 
was acquired through purchase of a majority of its shares (6,251) of capital 
>» road leased for 999 years from Oct. 
»rincipal and interest of its bonds being as 
)f the Chicago Passenger Railway Co. (3 
, ¢ *hic t.. ‘Western Division Railway Co. 
. and the road was leased March 15 1889; 
d West Chicago Street R 


20 1887 at an annual 
re nts al of $: 35 per ee 


lease extended in 1897 
. The West Chicago Street Rail 
y 5% a year on capital stock of the Passenger Railway 
West Chicago formerly leased 
, but these roads have 


and to guarantee Its fixed charges. 
Cicero & Proviso Street Ry. 
now passed to the c hicago Consolidated Traction. 

» West Chicago was leased to the “anne Union Traction 
for a ‘yearly rental equal to 6% on the stock. 
required only if ms, 
of 4 % will be cumulative for five years, and thereafter obligatory. 
details will be found under Chicago Union Traction. 
le gality of —_ nded leases q 


and Ogden Street Ry. 


yo m divide nds 


For decision approving 
For suit to cancel lease, see 


In April 1903 property was placed in the hands of receivers 
’ FRANCHISES AND REORGANIZATION. 
; J Traction for particulars concerning reorganization 


STOCK AND BONDS. Outstanding. Last Div.,é&c 

Stock $20,000,000 ($100) d J "O08 
($1,000) sinking fund 

Debentures ($1,000) 


J-D A 
Subject to call at ‘Par after 
M-N 


W Ch St RR Tun Co first guar 
,, Prine ipal and inte re st end.c 





’D Rs Co stoc k ($100) - 


Chicago Passenger Ry Co stock 


mene t Inte rest at S.anaard Trust om 


at company’s office. 
2,500,000 consols under the 
$3,864,000 can be Issued only on retirement of an equal amount of the out 


st and ing first mor rtgage 5s _and $2,500, 000 for ne me nts and extensions 





, but at maturity they were 

» $497,000 of West Chicago debentures were 

but call afterward re: 

ations given in table above mature $104,000 annually 
and were issued in payment of 80°% 

$104,000 was retired Nov. 4, 


te 





1901 called for payment June 1 
The ours nt oblig 


hicago Ww est Division Stock \|s $1,2 








,300 stock has been issued. 
guarantees under operating contract 5 
k, of which $730,000 is owned by West Chicago. 

—Application dated June 29 1897 for listing the 


with detalled information as to the leases of the company. 


ise inte rim divide nd of , 













. ELECTRIC RAILWAY. 


, south on Plymouth ¢ 


born Street to 22d Street, conne cting at 18th Street 

















Mortgage authorizes a first issue of $3,000,000, then $2,000,000 for ex- 
tensions, and additional amounts at 85 % of cost of still further extensions 
and improvements. Trustees, Chicago Title & Trust Co. of Chicago and 
State Trust Co. (now Morton Trust) of New York. 

OFFICERS.—Pres., Ferdinand Goss; Sec. and Treas., Jos. D. Goodman, 
Chicago. Office, 356 Dearborn Street, Chicago.—V. 66, p. 1188. 


CHICAGO & OAK PARK ELEVATED RY. 

eascmcation with Northwestern Elevated RR. is looked for. V. 84, 
p. 569 

ORGANIZATION.—This company was incorporated in New Jersey on 
April 22 1904 to hold the securities of the Chicago & Oak Park Elevated 
Railroad Co., formerly the old Lake Street Elevated RR., reorganized per 
plan in V. 77, p. 1874; V. 78, p. 1392. Besides $9,149,642 ‘stock and $864,- 
100 income bonds, also holds $1,608,500 notes of the Chicago & Oak Park 
Elevated Ratlroad Co. issued by ‘that company for loans made to It by the 
Ratlway Co. The old Lake Street $10,000,000 of common stock paid an 
assessment of $2 per share, and received ‘34 in new preferred and $40 in new 
common stock for each share of old stock. Income bondholders received 
80% in new preferred stock. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 


Common, $6,000,000 ($100)... .... --.---. PELE cscudsasnce 
Pref, $3,200,000, 5 % n-c,($100)---_  --____- Suse eee ...-.... 

Lake St El 1st M, $5,000,000, f 1893 5 J-J 5,000,000 July 1 1928 

guar by N W El__.__-_--- {American Trust & Sav. Bank, Chicago, and 

L Central Trust of Illinois, Chic., Trustees. 

Deb note (C&O P El RR).... 1904 2 350,000 Jan 1 1909 

Notes payable Dec 31 1906_- Ja eekaee ..epeenmaide Pee 


Bonds .—First mortgage bonds assenting to reorganization were stamped 
subject to call at 105 and interest on any interest date. The debenture 
note was issued by the Chic. & Oak Park El. RR. for the claim of the North 
Western Elevated RR., amounting to $770,085, and is guaranteed by the 
Chic. & Oak Park El. Ry. The old income bonds, with the exception of 
about $140,000, are held In the treasury of the railway company. 

ROAD.—Owns a double-track elevated railway from Fifth Avenue and 
Lake Street to 52d St. and Lake St., with spur down Market St. to Madison 
St. Connects with Suburban RR. for traffic outside the city. V. 65,p.236. 
Trains began running around the loop in Oct. 1897. Chic. & Harlem forms 
an extension comprising 4 miles more of double track. Total single track, 
22 miles. 

LATEST EARNINGS.—For 12 months ending Dec. 31 1906, gross, 
$844,222, against $824,664 in 1905. 

REPORT.—For years ending June 30 for Railroad = 

90 





1905. 
Passenger earnings. -.--.-.-.- $821,196 
(| 7, =a Ses eee Se 18,302 
Total earnings $839,498 
505,930 


Operating expense: 








Sl cc puntnidonddseondanaewansaunne $381, 81,244 $333,568 
Ses nich nib tne edmndatem me aehiemad — 3,772 3,446 

i Ey ee eT a $385,016 $337,014 
Fixed charges, not including interest on notes held 

ff gg RS eae Pe 425,072 395,139 

IN asics arith bn lnthcda da taecdiga ining ill def. $40,055 def. $58,125 


OFFICERS.—Pres., Redmond D. Stephens; V.-P., Chas. A. Boston: 
Sec. and Treas., William V. Griffin, 1117 Merchants’ Loan & “Trust Blidg., 
Chicago.—V 84, p 218, 569, 996. 


LOOP ROAD.—See Union Elevated. 

METROPOLITAN WEST SIDE ELEVATED RY.—An electric road. 

ORGANIZATION .—Organized in Illinois Jan. 16 1899. Successor on 
Feb. 3 1899 (per plan in V. 67, p. 126) to the Ratlroad Co. sold under fore- 
closure on Jan. 41899. Company in July 1905 refused to accept city ordl- 
nance permitting it to carry express matter and milk. V. 81, p. 508 
Franchise expires April 7 1942. 


STOCK AND BONDS— Date. Interest. Outetend ¢- * senielnnianat 
Common, $7, _— 000_- ee te naan mente $7 464,10 
Pref, 5% non-c, $9,000,000___ sa Q-M 30 8.707 900 June29°07, 
lst mtg, $10, 000 ,000 ($1,000); 1898 4¢F-A 10,000,000 Aug 1 1938 
cis kacaicuiny su untied armeennicty eal c* Cent. Trust Co., N.Y., and G. Sherman, Tr. 
Interest at Cent. Trust Co., N.Y. and Chic. 
Ist mtg ext, $5,000,000) 1901 4¢J-J 3,210,000 July_1 1938 


($1,000), gold, red. at 105}Northern Trust Co., Chic ago, Trustee. 
on any Interest day on 4|Interest at company ’s office in Chicago, or 


weeks’ notice _....-_- c* Central Trust Co., New York. 

Col gold bonds, $600, 000) 1906 5¢A-O 550,000 See text 
($1,000) - (Int. at Merch. Loan&Tr. Co., Chic., Trustee. 
The title to the common stock w - vested for five years in a voting trust, 

but this expired Feb. 11904. V. . p. 343. 


The new extension mortgage of 1961 covers the extensions as a first lien, 
also 68 cars, a 3,500 H. P. engine and the new dow n-town terminal; the 
bonds also cover the rest of the property 4 , Subject to the 
$10,000,000 1st mtge. V. 72, p. 1080: V. Amount issued, 
on present extensions, $3,210, 000; reserved for future extensions, $1,790,000 

The new col. bonds of 1906 are payable serially, $50,000 each six months 
from April 1 1907 to Oct. 1 1912; total Issue was $600,000, but $50,000 
matured April 1 1907 and were paid off. They are secured by a deposit of 
ist mtg. ext. bonds at the rate of $75,000 bonds for each $50,000 of present 
issue. They are redeemable on any interest day on 30 days’ notice at 101 
and interest V. 84, p. 1114. 

Has guaranteed $407,000 bonds of Union Consolidated Elevated. 

In March 1900 the New York Stock Exchange listed the Ist mortgage 
bonds and the common and preferred stock. V. 70, p. 737. 

‘he fiscal year was changed in 1906 end Dec. 31 instead of Feb. 28. 
Latest report will be found in V. 84, p. ¢ Figures below cover the calen 
dar years 1906 and 1905. 









1906 
Passengers carried . ons “ ...49,771 812 
Passenger earnings 
Miscellaneous earnings. . osaee 
Gross earnings “ 7 ica . 
Operating expenses ‘ onnen rT 





Net earnings . ...$1,347,543 
Other income. -- i 16,665 
Total a $1,364,208 
Deduct 
Rentals > ‘ ie 





Taxe &¢ 

Interest 
Balance ‘ . sur. sur. $317,360 
DIVIDENDS First dividend on pref. stock, 2's ° 28 1900 (out 





for fiscal year ending Feb. 28 1900); 
» Feb. 1901: Aug. 31 1901, 2° 28 1902, 1 
Feb. bs 1903, 1 lg %; In 1907, Ma 4 °o; June: 





of earning 
i! 





31 1900; 
30 1902, 114 %; 





ROAD.—From terminal station at 5th Ave. westerly about 6'3 miles 





with branches; total length of road (including Douglas Park br anch, opened 
June 1902, and Gartie id Park bri anch completed Sept. 1 1 . 38 miles 
the first 1.67 miles are four tracks, the rest two tracks, makin; nele tra “k 





miles 38.15; also le: ases the Union Elevated, 0.38 mile, the 
dated Elev: ated RR., 4 miles, and leases 3.3 miles from 
Chicago RR., making total operated 49.13 miles of track. 
the Douglas Park branch to the Western Electric Co. was con 

May 1907. Has joint lease with other elevated roads of the Union Elevated 





or “Loop Line.” Road be — using loop in Oct. 1897 The road is op 

erated by electricity. See 58, p. 866. Right of way is owned in fee 

and mortgaged to secure the ‘bonds; Feb. 28 1906 had 418 cars Gauge, 
8% In 


On March 11 1905 the cars of the Aurora Elgin & Chicago Ry. began 
operating over this company’s lines to the 5th Ave. terminal under a traffic 
agreement, the Met. West Side, in turn, securing the richt to the territory 

\ 


west of the 52d Ave. terminal on the Garfield Park line as far as the Des 

















sions 


30 





STi Ns 


JUNE, 1907. | 
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Plaines River, about 3.3 miles double track, equal to 6.6 miles SS track 
and making total track of Met. West Side 49.13 miles. V. 79 om. 

OFFICERS.—Pres., Howard G. Hetzler; V..P., Chas. H. Re « ua; 
and Treas., Paul Sexton; aan. = and Asst. Treas., W. F. Toles: 
Auditor, T. B. McRae; Gen. Mg r. Budd. Office, 169 "Jackson Boule- 
vard, Chicago —V. 82, p. ‘309, Pos * $08, 1157; V. 83, p. 323, 818; V. 84, 
p. 220, 570, 804, 929, 111 

NORTHWESTERN ELEVATED RR. 

Consolidation appears to be planned with Coheese & Oak Park Elevated: 
but nothing done up to June 1907. V. 84, p. 

ORGANIZATION .—Road was formally caeas for business on May 31 
1900. V. 70, p. 1049 

In Sept. 1901 the Union Elevated RR. was acquired. The new marweege 
for $25,000,000 was authorized for this purpose and for refunding the 5 % 
bonds. Authorized capital stock was increased to $25,000,000, to prov ide 
for the convertible feature of the new bonds. 

An additional $3,000,000 of these bonds was Issued In Aug. 1906 to pro- 
vide for the Ravenswood extension, and authorized amount of preferred 
stock was increased to $25,000,000. S — 

STOCK Py A em DS— Date. Interest Outstanding. Maturity. 
Stock, $5,000 GRD waccaccuad 
Pref stock, 5 % 325. 000 ,000__ non-cum. SAE. sgecnucsace 
First refunding mortgage,) 1901 4¢M-S 14,444 000 Sept 1 1911 

$25,000,000, conv, gold } }Interest at Illinois Trust & Savings Bank, 

($1,000, $5, 000, $10,000) - Chicago, Trustee, or Blair & Co., N. Y. 

Bonds.—Of the new $25, 600, 000 mtge., present issue Is $18, 060,000, ee 
which $3,556 ,000 remains in the treasury available for improvements, 

The new bonds are convertible at the option of the holder into preferred 
stock, and can be redeemed at any time at the option of the company at 
102% and accrued interest on or after Sept. 1 1906. If called for — 
tion, the holder will have the right even then to take preferred stock In 
lieu of cash. V. 72 1081. 

Voting Trust.—Bot “the common and preferred stocks have been depos- 
ited with the lilinois Trust & Savings Bank, yy yee & under voting trust 
agreement, vesting control of the company in the hands of the voting trust- 
tees, consisting of John J. Mitchell, Marshall Field and James A. Blair, 
until March 1 aes = until dividends shall have been paid for three consecu- 
tive years on uch stock. 

LATEST EARNINGS, —For 12 months ending Dec. 31 1906, gross, 
$1,515,361, against $1,411,927 in 1905 
y REPORT. “eed years ending June 30 (including Union Elevated) see 

. 83, p. 81 


Year. Gross. Net. Charges. Surplus. 
1906 _- $1,948,727 $1,243,154 $962 656 $280,498 
1905 1,786,414 1,169,786 952,627 217,159 





ROAD.—The road starts at the intersection of Wilson and Evanston 
avenues, 7 miles from the Court House, and s 5.52 miles of four-track- 
making 28 miles of single track. Right of way is all owned in fee except at 
street crossings. An extension of 3% miles of double track to Ravenswood 
was put in operation in May 1907. 

OFFICERS. res , Mason B. Starring; V.-P., Clarence Buckingham; 
Sec. and Treas., W. V. Griffin. Directors—Clarence Buckingham, J. L. 
Cochran, W. V. 'G Minin: Chauncey Keep, Charles F. Ayer, Mason B. Starr- 
ing, W. W. Miller, Joha B. Dennis, of Blair & Co., and Samuel McRoberts. 
—V. 81, p. 976; V. 82, p. 510, 1439; V. 83, p. 436, 562, 688, 816; V. 84, 
p. 571, 804, 1248. 

(1) Union Elevated Railroad. 

Is used by all the Chicago elevated roads, and receives 14% for each 
passenger carried, besides all expenses for operating, repairs and taxes. 

BONDS— Date. Interest. Outstanding. Maturity . 
1st mtge, $5,000,000,¢($1 ,000) ses 5¢A-O $4,624,000 Oct 1 1945 

Interest at Chase Nat. Bank, Y., and Ill. Trust & Sav. Bank, Chicago. 

Bonds.—Of the $4,624,000 "andl issued, $142,000 are in the treasury. 

ROAD.—The loop is 1.98 miles in length, double tracked (80-lb. rails), 
and runs on Lake St. to Wabash Ave., to Van Buren St., to Fifth Ave., to 
Lake St. Road opened Oct. 10 1897. Trains of the Chicago & Oak Park 
Metropolitan West Side, Northwestern Elevated RR. and South Side 
operate over the loop. 


SOUTH CHICAGO CITY RAILWAY CO. 

ORGANIZATION.—Incorporated May 31 1883. Operates two lines 
from Jackson Park to 106th St. and the Indiana State Line along the 
Lake shore and both sides of the Calumet River. Hammond Whiting & 
East Chicago Electric Ry. is controlled in same Interest. 


STOCK AND BONDS— Date. Interest. eae Maturity. 
Stock ($2,000,000 A seenonmne ease lated 1,844,8 aaaaleris 
Mortgage, currenc 1890 5 J- 4 50, 000 July 1 1910 
lst mtge, $5, 000. 000, gold) 1893 5a¢A 1,754,000 April 1 1913 

WROD ccc o0acexecd .c*/ Int. at Illinols Ty. & Sav. Bk., Trustee, Chic. 


ROAD.—Owns 31.4 miles of track in Chicago and controls the Grand 
Crossing & Windsor Park RR.Co., 3 miles; total 34.4 miles. Rails 75 and 
85 Ibs. 

Operated in connection with the Hammond Whiting & E. C. Electric 
giving a line to Whiting and East Chicago, and makes a direct routeof 14 
miles from 63d St. and Madison Ave., Chicago, to Hammond, Ind. 

OFFICERS.—Pres., D. F. Cameron; 7 P., D. M. ae Sec. and 
Treas., O. S. Gaither; Gen. Mgr., Geo. . Folds.—V. = 1002; Vv. 69, 
p. 1063. 


SOUTHERN STREET RY CO.—A trolley road. 

ORGANIZATION .—Incorporated in Illinois as a reorganization of the 
Chicago General Ry. The latter company Is still In the hands of Edward 
F. Bryant, as receiver, although the property has been deeded to the 
Southern Street Ry. Co., subject, however, to the Ilabilities of the General 
Co. and the foreclosure proceedings, which will be carried through. 


STOCK AND BONDS— Date. Interest. Outstanding. nae 
Cet BOR Ree Cee nncus ease ueacecs $800,000 e 
New mtge, $800,000 ($50,) 1904 5g a J 800,000 July” 1 1919 

$100, $500 & $1,000), ¢_c*/ Int. at Amer. & Sav. Bk., Chic., Trustee. 
Chi Gen Ry gen M, $3,000, 1895 5 eM. N 1,437. 500 Nov 1 1935 


000,¢. Red aft 10yrs at 105 _ Loan “e Trust Co., Chicago, Trustee, 
W & 5S Towns, Ist mortgage,}16 1892 6¢F 290,000 Aug 1 1912 

gold aoa Northern Trust Co. of Chicago, Trustee. 

Bonds.—The Southern Street Ry. Co. bonds are subject to call on or 
after July 1 1909 at 105 and interest. 

—Owns 21 miles of track; extends from Wabash Ave. to 40th 
22d St., also on 25th St., Lawndale Ave., Kedzie Ave., Homan 
Ave. and Throop St. Operates 20 cars. 

OFFICERS.—Pres., T. J. Nicholl; Sec., 
p. 1059. 

SOUTH SIDE ELEVATED RR.- 


vated road 
ORGANIZATION.—Successor January 1897 to Chicago & South Side 





Frankin M. Nicholl.—V. 80, 


("A Alley Elevated’’)—An electric ele- 


R. T. RR. (foreclosed per plan V. 63, p. 1158). July 311900 the Appellate 
Court sustained the validity of the foreclosure (V. 71, p. 236), and on Feb. 
= a > that decision was concurred in by the State Supreme Court. ’. 74, 


77. Franchise expires March 26 1938. Leases the Chicago Junction 


Rr, F ‘w hich see below. 
Stockholders voted on April 7 1904 to increase the cz at stock to $17, 


550,500, to provide for extensions, but subsequently (V. 79, p. 681) re- 
scinded the action and made the new mtge. given in table below. V. 79. 
p. 734. The bonds were sold, $3,000,000 for delivery in August 1904; 


$1,500,000 May 1 1906 and $500,000 In January 





$2,500,000 May 1 1905; 
1907 V. 84, p. 159, 932 

STOCK AND BONDS- - Date. 
Stock, $10,323,800 





Outstanding. Maturity. 
. ae . $10,323,800 June30'07, 1 
lst mortgage, $8 ,000 000, “g) 1904 416 ¢ J-J 7 eee) 000 July 1 1924 
($1,000) -c*/Int. at Il. ir. & Sav. Ba Chic., Trustee. 
Bonds. The new bonds are subject to call on or after i “t, 11910 at 105 
and interest. 
Divi lends 


Interest. 
M 














= irst dividend of 1 % (out of earnings for four months e acing 
was paid a ay 1 1899; then Sept. 1, Dec. 19 

1901, 3% %. In 1902,4%. In 1903, a "%. 
In 1906, 4° % In 1907, March, 1°; June, 1% 


In 
In 1904, 4% > 





H a 
In 1905. 4° 
ANNUAL REPORT.—For yaaa ending Dec. 31, V. 84, p. ‘336. 


1906. 1¢ 90 1906. 1905. 
Gross receipts $1,788,975 $1,71 3 348 Surplus . _..$547,956 $625,613 
Net, aft. taxes 581.806 660'385 Dividends 409,177 409,165 
Interest ..._. 33,750 33,750) Balance for year 138,779 217,47) 





ROAD.—Owns elevated road in operation in Cage upon a purchased 
right of way from Congress St. to Jackson Park, 8.56 miles of double and 
triple track; total single track, 19.44 miles. Operation of trains over the 

“Loop” (Union Elevated) began Oct. 18 1897. Electricity was introduced 
as mative power late in April 1898. Operates 290 motor and 30 trail cars. 
The extension to Englewood is now being operated, while the Stock Yards 
and Lake Ave. extensions are still under construction. Also leases Chicago 
Junction RR., which see below. 

OFFICERS.—Pres., eae Baphias: V.-P., Noble B. Judah; Sec. and 

Treas., Horace F. Hardy. Office, 47 Congress St., Chicago.—V. 82, p. 278, 
1041; Vv. 84, p. 159, 273, 336, 932. 


(1) Chicago Junction RR. 

ORGANIZATION .—Organized in the interest of the South Side Elevated 
RR. to build lines to connect that company’s track with the Stock Yards 
Only a nominal amount of stock has been issued ($50,000) , which is held in 
trust for the South Side Elevated in case that company should at any time 
wish to absorb It. Is leased to the South Side Elevated for 50 years, rental 
being interest on bonds, taxes, &c. Franchises are without limit. 

9 Lo page AND BONDS— Date. Interest. ene. Maturity. 

DE scsttcumibebibanseek sabe ethene “Enns tao. aaee 

lst mtge, $2,327, ryk ont} 1905 4¢M-S $20 000, "000 Mch 1 1945 
z. ,000), poe > S i|__.c*/First Trust & Sav. Bank, Chicago, Trustee. 
ds.—Are subject to call on and after March 1 1910 at 105 and interest. 

ey ev went of consolidation with South Side Elevated, this issue of bonds is 
to be retired. V. 80, p. 871 Bonds are marentoss. . ne and interest , 
by Chic. Junc. Rys. Union Stock Yards Co p. 568. They 
were offered for sale In March 1905 by N. W. et “e Co., N. Y. and Chic. 

ROAD.—Has under construction an elevated road to the Stock Yards 
and a loop around the same, 3.75 miles, which ls expected to be completed 
in the fall of 1907. 

OFFICERS.—Pres., John A. Spoor; V.-P., Richard Ritogerald: Sec., 
James Miles; Treas., C. D. Moyer; Auditor, C. C. Chace.—V. 82, p. 568. 





SUBURBAN RAILROAD.—A trolley road. 

ORGANIZATION.—Incorporated under laws of Illinois May 1895. 

RECEIVER.—On July 30 1902 L. S. Owsley was appointed receiver, 
interest on bonds being in default. V. 75, p. 241. 

STOCK hry ae Date. Interest. Outstanding. Maturity. 


Stock, $1,250,00: ek v eee 
lst mortgage, 1,250,000 Mch 2 1916 


5¢M-S 


° 53; 000,000, ‘} 1896 
I  stecc cet acktiisomidnnaaial Chicago Title & Trust Co., Trustee. 

ot the $3,000,000 bonds authorized, $1,250,000 were issued to bulld 
the road owned ‘and to equip a portion of the leased lines with trolley. 
The remainder may be issued for extensions bullt and equipped at $50,000 
per mile for double and $30,000 per mile of single track. 

ROAD.—Owns 29.8 miles of track, extending from terminus of Chic.& 
Oak Park Elev. at 52d St. and Metropolitan Elev. at 48th St., through city 
of Chicago, Cicero, Grossdale, La Grange, &c. Leases from the Chicago 
Terminal Transfer RR. (for 50 years) the Chicago & eee road to 
Harlem race track, Austin, Ridgeland, Oak Park, &c., 10 miles of track. 
Also operates % of a mile of double track of the ‘Chistes Riverside « La 
Grange RR. Total track operated, 32.3 miles, all trolley, except C. &S.W. 
tracks along West 16th and 19th streets. 

OFFICERS.—Pres., F. H. Roeschlaub; V.-P., W. br , aaeant Sec. and 
Treas., G. M. Maher; ‘Supt. , J. Whitsell.—V. 75, p. 


UNION CONSOLIDATED ELEVATED RY. 
ORGANIZATION .—Formed in 1896 and bullt from Union  evatet at 
5th Ave. west to Market St.; thence to the Metropolitan W. S. El.; total, 


1-5 mile of track; is men by the Metropolitan West Side iz Franchise 
expires Oct. 7 1945 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 


CE ticecnnavdsbamiahekas a ae Gh SE. caudinedce 
Series “A” ist mtge, gold,| 1896 5 ¢ M- | 407,000 Nov 1 1936 
gup &iby Met WS El___;G. Sherman, V. Cen. Tr. Co., N. Y.,Trus. 
Mortgage $1,000,000, of which $500,000 ho tn “A.” ¥. 63, D. 1065. 
OFFICERS.—Pres., Wm. G. Adams; V.-P., Clarence A. Knight; Sec. 
and Treas., W. V. Griffin. 


I 
CHICO, CAL. 

NORTHERN ELECTRIC CO.—A trolley road. 
ORGANIZATION.—Incorporated in Nevada. V. 82, p. 1213. Has 


contract with California Gas Electric Corp. allowing its cars to enter Sac- 
In 1906 franchises were said to be for not less than 50 years. 


ramento. 
STOCK AND BONDS— _ Date. Interest. Outstanding. Maturity. 

Stock, $6,000,000__..._...-. a er $1,000,000 _. sed 

lst mortgage, $6,000,000, g) 1905 5 ¢A-O 1,653,000 Oct 1 1955 


($1,000), sinking fund_/__/Int. at Mercan. Tr Co San Fran., Trustee. 

Bonds. —Are subject to call beginning April 1 1914 at 110. Further bonds 
can only be issued for actual cost and no more than $29,441 per mile in 
any event. 

ROAD.—Is to operate 194 miles of high-speed electric road from Red 
Bluff, Cal., via Chico, Oroville, Yuba City and Marysville to Sacramento, 
with ‘branches to Coiusa, Meridian and Orland. Is completed between 
Chico, Oroville, Yuba City and Marysville, 65 miles, including bridge across 
the Feather River between Yuba City and Marysville. Is constructing a 
branch from Marysville to Colusa, 28 miles. Division from Marysville and 
Yuba City to Sacramento expec ted to be completed during summer of 1907. 
Standard gauge, 60-lb. T rail. 

OFFICERS.—Pres., Henry A. Butters, San Francisco; Sec., David S. 
Edwards, San F rancisco. My 82, p. 1213. 


CINCINNATI, OHIO. 
CINCINNATI & COLUMBUS TRACTION CO.—A trolley road. 
ORGANIZATION .—Incorporated on Jan. 21 1903. Franchises expire 
in 1930. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 

Common, $1,250,000 ($100) pg AR OE: $979,500 
»f.5°% cum. $1 RY ef eee 925,500 eae 
Notes, $600,000 .... ~~. ..-/ 1905 5g J-. 600,000 Jufy_ 1 1909 
(Int. at U :. ian. Bk & Tr. Co., Cin., Trus. 


ROAD.—Operates 53.3 miles of track between Cincinnati and Hillsboro, 
put in complete operation ~ Feb., 1906. Standard gauge, 70-lb. T rall. 

OFFICERS.—Pres., H. H. Hoffman; V.-P., Lewis Seasongood; 2d V.-P., 
Henry Burkhold; Asst. al - os R. McLain; Treas., Casper H. Rowe; Supt., 
Dan Reidel Jr.—V. 76, p. 971; V. 80, p. 1234. 

CINCINNATI NORTHERN TR ACTION co. 

Controlled by the Widener-Schoepf syndicate, which also controls the 
Ohio Traction Co. and other traction properties. For reference to forma 
tion of the Ohlo Electric Ry., to take over, as rumored, all the trolley lines 
in Ohlo and Indiana in whic h'the Schoe pf McGowan syndicate Is interested, 
V. 84, p. 1248. 

ORGANIZATION.—Incorporated in Ohio on Jan. 24 1905, and on May 1 
1905 leased the Cincinnat! Dayton & Toledo Traction Co, for the length of 
its franchise and all renewals thereof. The untssued com. stock ($1 ,500,- 
000) and bonds ($1,500,000) of the C. D. & T. were turned over to the 
lessee, which agreed to spend $1,500,000 for Improvements to the property 
within the next two years. The lessee also Is to pay all fixed charges, In 
cluding interest on the $1,500,000 bonds held by It, and In addition it agrees 
to pay $25,000 the first year, $37,500 the second year, $50,000 the third 
year, $50 000 the fourth year, $62,500 the fifth year, $75,000 the sixth year, 
$87,500 the seventh year, $100,000 the eighth year, and an additional 
$12,500 per year when the annual gross earnings of the le ssee from operation 
shall amount to $1,200,000, and Increasing at the rate of $12,500 per year 
with each $100,000 ‘of increase in gross earnings, until the amount to be paid 
is $200,000; also $2,000 per annum for organization and office expenses. 
Stockholders of the C. D. & T. were asked to pay an assessment of $5 a 
share on their stock to provide for floating debt, but as this was not com 
plied with by all, an Issue of 50,000 of 5% pref. stock was made. See 
plan in full in V. 80, p. 116, 599. 

STOCK a BON DS— Date. Interest. 
Stock, 550,000 ....--..---- oese bebawaene 








Outstanding. Maturity. 


$500,000 








24 STREET RAILWAYS. 


OFFICERS.—Pres., W. Kesley Schoepf: V.-P., J. a , Foraker Jr.. 
V.-P. in charge of epereting. Norman Mc. D. Crawford: V.-P. in charge of 
traffic, D. G. Edwards; S ralter A. Draper; Asst. Sec eC omptroller, 

fo ac 5 ig ood Treas. A. L asemeier; Asst. Treas., S. J. King; Gen. 
. Sloat.—V. 80, p. 472 9; V. 83, p. 36. 








(1) Cincinnati Dayton & Toledo Traction Co.—Troliey. 
which see above. 


2. ar id Is a con 
& North 


Is leased to the Cincinnati! Northern Traction Co., 
ORGANIZATION .—Incorp ae d in Ohio on ¥ 
solidation of the Southern Ohio Traction Co. t 












western Ry., the Miamisburg & Germantown ’ r the Hamil- 
ton & Lindenwald Elec. Trans. Co V p “S84, ranchises are 
for 25 and 50 years An issue of $250 dos pr stock was made In 


April 1905 to take up floating debt V. 80, p. 1728 





On Nov. 3 1902 made contract with the T tion Terminal Co. See 
V. 75, p. 1033. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $5,000,000 ($100) — J-J $5,000,000 See text. 
Pref., $250,000, 5% cum J-J 250,000 See text 
Cin. Day. & Tol. ist cons 1902 5 ¢J-J 2,700,000 July 1 1922 

M.,$5,000 ,000,g.($1,000)c*/Int. at Cleveland Tru ist Co., Trustee. 
Southern Ohio Trac. ist cons. 

$2,000,000 ($1,000)g¢old, c* 1900 5 ¢M-N 1,350,000 May 1°20 

Interest at Clev. Trust Co., .. ¥ 


Trustee, or at Standar rd Trust Goe., N. a 

Cin.& Ham.Elec.ist ¢.($500)) 1898 6¢J 400,000 Apr. 1 1918 

$500,000, not sub. to call. i s Cit. Sav .&Tr Co., Cleve., Trustee 

Dayton Traction ist M., 18 5¢J-J 250,000 July 1 1916 

g.($1,000), int. guar_.c* Int. t Finance Co. of Penn., Phila., Trustee. 
Hamilton & Lindenwald 











Elec. Transit ist M. s. f.} 1901 5¢J-D Dec. 1 _ 
$250,000 g. ($1,000), c*) Interest at Cleveland T Trust 
Miam. & Germ. Ist, guar.,) 19 ¢J-D 50,000 Dee. ‘i 7911 
($50,000) gg. ($1,000)_c*! Interest at Cincinnat! Trust Co., Trustee. 
Bonds.—None of the issues are subject to call Of the 35,0¢ 100, 000 Cin. 


Day. & oo Trac. issue, $2,300,000 is reserved to retire one liens. See 

81, 

of the ry 000 .000 So. Ohlo Traction bonds, $650,000 are reserved to 
retire Cin. & Ham. Electric bonds and Dayton Traction bonds. Issue 
listed on Philadelphia Stock Exchange. 

The Ham. & Lind. Elec. Tran. bonds cannot be called before maturity; 
a sinking fund, however, {s provided, beginning with Dec. 1 1906, of 5%, 
and Mereasing by 1% additional each year until 1911. 

Dividends.—5 % per annum Is pald on the pref. stock. 
dends are being paid in accordance with terms of lease. 

ROAD.—Owns 83.93 miles of track (including second track and sidings), 
connecting Cincinnati with Dayton. Obtains entrance into Cincinnati to 
Spring Grove Ave. at Linden St. over the Cin. Northwestern Division. 
-_ will enter the city over the tracks to be bullt by the Traction Terminal 


On common dlvi- 


George B. Cox, Cincinnati; V.-P. C. C. Richardson; 


OFFICERS.—Pres., 
Vv. R. Williams; Gen. Counsel, 


P. J. B. Foraker Jr.; Sec. and Treas., F. 
W. C. Shepherd.—V. 81, p. 15 


eSieinnans GEORGETOWN & PORTSMOUTH RR.—Steam and 
lectric. 


ORGANIZATION.—Formerly a narrow-gauge steam road, but In Oct., 
1901, was purchased by A. W. Comstock of Detroit, and in 1902 changed 





to standard-gauge Now operates by both electricity and steam. Under 
Ohlo law remains a steam road. Franchises perpetual. 
STOCK AND BONDS— Date. Interest. Outstanding. meppotes: 
Stock, $1 600. ,000 - . $1,500,000 
ist mtge $1 000, ,000 goid) 1902 5¢J-J 1,000,000 Jan, 1 1932 
($1,000) . .c*/Int.at U nies Sav.Bk.& Tr. ,Cin., &in N.Y 
EARNI oanathe in 1905, 


iS “For year ending June 30 1906 gross, 
6. 





ROAD.- 
ville. Including branches of 3 miles to Batavia and 4 miles to Coney Island. 
An extension of 16 miles to West Union ts bullding, of which 4 miles to 


-Operates 60 miles from Cincinnati southeasterly to Russell 


Eagle Creek has been completed Remainder is expected to be completed 
during 1907 The Felicity & Bethel, which is controlled in the same in 
terest, operates 9 miles of track between the points named in Its title. Has 
25 electric passenger coaches, 5 steam passenger coaches, 50 freight cars 
and 3 locomotives 

OFFICERS Pres., A. W. Comstock: 
Herzog; Treas. and Gen. Mer., E. W 
V. 83, p. 322. 


V.-P., W. R. Todd; Sec., A. O. 
hite.—V. 75., p. 184, 665, 1253; 





FELICITY & BETHEL RR. 


ORGANIZATION.—Incorporated in Ohlo in 1904 
interest of the Cincinnati Georgetown & Portsn 


and is owned In the 





STOCKS AND BONDS— Date Interest Outstanding Maturity. 
Stock, $165,000 ($100) aoe $150,000 ‘ 
lst mortgage, $100,000, g. 1905 5¢A-O 100,000 Oct. 1 1935 

($1,000) c*} Int. at Union Sav. Bk. & Tr , Cincin., Trust. 


Bonds Are not subject to call. 

ROAD.—Operates 9 miles of track between Felicity and Bethel, stan 
dard gauge, 60-Ib. T rails Is operated by electricity for passengers and by 
steam for fre ight. 

OFFICERS.—Pres., 

. C. Ginnings. 


and Gen. Mer., A. W. Comstock; Sec. and Treas., 


CINCINN At} LAURENCEBURG & AURORA ELECTRIC STREET RR. 
—A trolley road 

ORGANIZATION .—Incorporated In Nov., 1898. The Union Savings 
Bank & Trust Co. of Cincinnati sold $750,000 of the bonds in Jan. 1901, 
and an advertisement stated that no dividends would be declared on the 
stock for five years, so as to create a surplus fund available for betterments 
and extensions. See V. 72, p. 136. In May 1904 capital stock was in- 
creased from $750,000 to $1,000,000 by the Issuance of $250,000 6% cumu- 
lative p=, stock, the proceeds being used for betterments. Franchises 

n 


expire in 1924 and 1925. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $750,000 i pete’ $7: 50,000 Scene 
Pref. 6% cum., $250,000___- Q-J 250,000 July ,"06,1 4 
Ist mortgage, $750, 000) 1899 5¢J-J 750,000 July 1 1919 


($1,000,) gold J Interest at Un. Sav. Bk. & Tr. Co., Cin., Tr 

Dividends Dividends of 6 %% on pref. stock were pald up to and Inc luding 
July 1906 None since up to May 1907 

EARNINGS.—For calendar year 1906, $153,703; In 1905, $122,573 

ROAD Operates 38 miles of track from Anderson's Ferry, at c Dace 
nati to Aurora, Harrison and Laurencebure. 

BIRECTORS -J. C. Hooven, Pres. of Hamilton, O., C. E. Hooven, 
A. B. Vorhels, G. Schmidlapp and Stanley Shafer; Treas. and Gen. Megr., 
C.E Hooven, Vasstaeall V. 78, p. 2011, 2383 


CINCINNATI MILFORD & LOVELAND TRACTION CO, 


ORGANIZATION .—Incorporated tn Ohio In Sept., 1902, and pure hased 
franchises and rights of the Cincinnati Milford & Eastern Traction Co 

STOCK AND BONDS Date Interest Outstanding. Maturity. 
Com., $1,000,000 ($100) _....  _... $1,000,000 apa 
Pref., $650,000 5% cum 5 25 





Ist mortgage, $500,000, ¢ 1905 5e¢J&J July 1 1925 
($500) c*/ Int. at Prov. Sav , Cin. Trust. 
Bonds Are subject to call at any time at p. 264. 
ROAD Will operate 41 miles of t k from i soveland and 

from Cincinnati to Blanchester G 5 2 ik bes Ib. rails rhe line 

to Milford and Blanchester, 38 mi! is now In oper ) Enters Cincin 





nat! over the tracks of the Cincinnati Traction ¢ 
OFFICERS Pres., B. H. Kroger; V.-P., J. P. Peurrung; Sec 
Roberts; Treas., Leo J. Van Lahr V. 77. p. 25 23 


p. 264 


, J.Nevin 
3; V. 81 





| VOL, LXXXIV. 


INTERURBAN RY. & TERMINAL CO,—A trolley road. 

ORGANIZATION .—Incorporated in Ohio on Nov. 3 1902, and Is a con- 
solidation of the Cincinnati & Eastern Electric Ry., the Rapid Rallway Co. 
and the Suburban Traction Co. In Aug. 1906 the Cincinnati & Eastern 
Division was leased to the newly-formed Union Gas & Electric Co. V. 83, 








562 In Feb. 1907 plans were under discussion for reducing bonds to 
$1, 650,000 and creating a preferred stock issue of $1,000,000. V. 84, 
p. 450. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $2,500,000 ($100) Of a fees Pa SENS 32 BS Sra 
lst mortgage, $2,500,000, g.\ 1903 5¢ ‘500.000 Jan. 1 1928 

($1,000 and $500), cé&r/Int. at C ieaenaal Trust Co., Trustee. 


Bonds.—No sinking fund, and bonds are not subject to call. 

ROAD.—Comprises 22 miles of track between Cincinnati and New Rich- 
mond, 33 miles between Cincinnati and Lebanon and 28 miles from Cincin- 
nati to sa The latter section was leased in Aug. 1906 to the Union 
Gas & Electric Co. mag aaa nati. Gauge, 5 ft. 24% in. Also owns terminal 
station on Syc ames Cc me innati. Cars enter Cincinnati over the trac ks 
of the Cincinnati Trac tion Co. 70-ib. and 97 ib. T rail. Total track, 101.4 
miles; all operated. A line ‘from South Lebanon to Morrow, 5 miles, is 
being bullt by Interests identified with this company. 

OFFICERS.—Pres., Chas. H. Davis: V.-P. Lee H. Brooks; Sec., J. M. 
Hutton; Treas., J. M. Kennedy j p. 562; V. 84, p. 450. 

















OHIO TRACTION CO,— 

On May 16 1907 the Ohio Electric Ry. was incorporated in Ohio with a 
nominal capital of $100,000 (which, it is sald, will later be increased to $50,- 
000 ,000 or $75,000,000), with the view, It is thought, of taking over all the 
trolley lines in Ohio and Indiana controlled by the Schoepf- Mesowen 
syndicate, comprising about 1,200 miles of trolley lines. V. 84, p. 124 

ORGANIZATION.—Incorporated in Ohio on May 22 1905, and owns 
practically the entire capital stock of the Cincinnati Traction Co., the Cin- 
cinnati Zoological Co. and the Traction Bullding Co., besides one-half of the 
stock of the Traction Terminal Co. and a large interest In the common and 
preferred stock of the Cincinnati Dayton & Toledo Traction Co. On July 6 
1905 lease of the amilton Tract Co. was assiged to this company 
by the Cin. Interurban Co. and the latter company placed In liquidation. 


STOCK— Date. Interest. Outstanding. Last Diva 
Common, $10,000,000 ($100)- ose eee « DEE. auésnecncee 
Pref., $10,000,000 5° cum_-__.-- Q F 8,500,000 May’07, 1% % 


Stock.—Further issues of stock can only be made for acquirement of 
other properties and additions to the present properties. 

Dividends. First dividend on we. stock—1 %—was paid Aug. 1 
1905 and 14 ® was gg x Feb. 1, May 1, Aug. land Nov. 11906. In 
1907, Feb., 1M % %, May, %. 

EARNINGS.—Pres. a Kesley Schoepf in a letter to Irwin, Ballman & 
Co. of Cincinnati, who offered some of the pref. stock in May 1905 stated 
that the actual net earnings of the combined properties for year ending 
Dec. 31 1904 had been $540 238 

OFFICERS.—Pres. w, Kesley Schoepf; 1st V.-P. C. P. Taft; 2d V.-P., 
J. B. Foraker Jr.; 3d v . and Gen. Mgr., Dana Stevens; Sec., Walter A! 
Draper; Comp., W. H. Mac Alister; Treas., A. L. Kasemeler. 

DIRECTORS.—P. A. B. Widener, Hugh J. McGowan, W. Kesley 
Schoepf, Briggs S. Cunningham, John gg vm Ps cane “a. Ss. 
Rowe, Louls J. Hauck, Wm. Cooper Proctor, Harry M. re 
Irwin, ——. Dolan, Julius Flelschmann, Randal Morgan a cufrord B. 
Wright.—V. 84, p. 669. 

(1) The ane Traction Co.— 

ORGANIZATION.—Incorporated In Ohio on Feb. 19 1901 with an 
authorized capital stock of $2,000,000 (which, all except 11 shares, Is 
owned by the Ohio Trac a Co.), to take over under lease the Cincinnati 
Street Ry. Co. See V. 72, p. 391. 

REPORT.—For 12 months ending Dec. 31 1906, gross, $4,297,016, 
against $4,013,407 In 1905. For calendar year 1904 gross earnings were 
$3,770,022. In 1903 $3,697,962 In 1902 $3,559,685. 

ROAD.—The Cinn. St. Rwy. comprises 219.88 miles of track In the city 
of Cincinnati, Ohio, extending also to adjoining pate. The last cable 








line was converted to electricity In June 1902 Gauge, 5 ft., 2% in. 
OFFICERS.—Pres., W. Kesley Schoepf; Chairman Executive Com., 
W. Kesley Schoepf; V.-P., J. B eas Jr.; V.-P. and Gen. Mgr., Dana 


Stevens; V.-P. in charge of Traffic, D. E ‘dw ards; Sec., Walter A. Draper; 
Purch. Agent, C. Burckmyer; Claim pot J. H. Schoe pf; Treas., A. L. 
Kasemeler; Asst. Treas., S. J. King: Comp. and Asst. Sec., W. H. Mac- 
Allister; Auditor, C. F. Callaway; Gen. Supt., Robert E. Lee.—V. 84, 


p. 1052 

(a) Cincinnati Street Railway.— Electric 

Was leased on Feb. 21 1901 to the Cincinnati Traction Co. for the un- 
expired term of the franchise granted by the City of Cincinnati on Aug. 13 
1896, and all successive renewals and extensions of the same. The rental 
is Intende d to provide dividends of 54 % for the first year, 5% for the 
second, 5% for the third and 6% for the fourth year and thereafter. V. 72 
p. 136. The Rogers law of April 22 1896, under which franc hises were 
granted, was in Aug. 1902 declared unconstitutional by the Superior Court 
at Cincinnati, but ae.  Darey revised on rehearing. Appeal taken to 
State Supreme Court (V. , p. 393, 665), and that Court on Feb. 28 1905 
reversed the lower court and upheld the ce oustitutionality of the Rogers law. 
V. 80, p. 996. On April 28 1903, the Superior Court at Cincinnati declared 
unconstitutional the curative Act passed in 1902 to strengthen the franchise 
granted under the Rogers law. This case was appealed to the State Su- 
preme Court, which upheld the constitutionality of the law. Franchises, 
it ls claimed by company, mature April 22 1946. 

ORGANIZATION Incorporated June 21 1880, and in 1896 purchased 
Mt. Adams & Eden Park and Mt. Auburn roads. 


STOCK AND BONDS— Par. Interest. roe re Last div. ,&c. 
Stock $20,000 ,000 ea QJ 8,511,950 See text. 
DIVIDENDS.—To and Including April 1901 5% pe rannum; July 1 and 








Oct. 1 1901 and Jan. 1 1902 and April 1 1902, 25°% each; July 1 1902, 
Oct. 1 1902, Jan. 1 1903, and April 1 1903, 1.3 » each; July 1 and Oct. 1 
1903 and Jan. 1 and April 1 1904, each 1.4375°%; July 1904, 144 %; Oct. 
1904, 1% %. Dividends since have been at the rate of 6% per annum 
under the lease. 

OFFICERS. he 
V. 82, p. 452; V. 

(b) Traction Torashoa Company 

Organized in 1902 as part of agreement between the Cincinnati Traction 
Co. and the Cincinnat! Bayton & Toledo Traction to build a central depot 
at Cincinnat! for electric lines entering that city and to provide sultable 
terminals. Stock $100, 000. Pres., J. Benson Foraker, Jr.; V.-P., F rank 
N. Wllcox, Cleve.; Sec., N.S Keith: Treas., Dana Stevens. V. 7 75, D- 
1033. No construction’ yet. V. 80, 2221. 

(2) Cincinnati & Hamilton Traction.—A trolley road. 

ORGANIZATION.—This company was organized in Aug. 1902 as a 
consolidation of the Mill Creek Valley Street Ry. and the Hamilton Glendale 
& Cincinnati Traction. V. 75, D. 497. On Sept. 30 1902 was leased to the 
Cincinnati Interurban Co. (V. 75, p. 906), but on July 6 1905 lease was 
assigned to the Ohio Traction Co., and the Cincinnati Interurban Co, placed 
in liquidation. Rental, year beginning Oct. 1 1902-03, $55,000; 1903-04, 
$60,500; 1904-05, $66,000; 1905-06, $71,500; 1906-07 and 1907-08. 
7,000; 1908-09 and 1909-10, $82,500; 1910-11, $88,000; 1911-12, 


John Kilgour; Sec. and Treas., James A. Collins.— 
» p. 1523 









$¢ 500;7 1912-13 to 1914-15, $99,000; thereafter, $100,000. 
STOCK AND BONDS— Date. Interest. Outstanding. Last Dit. 
Stock com $1,100,000 ($100) ns PAS Q-J $1,100,000 See text. 


Stock prefe rred | $1,100,000) ___- QJ 1,100,000 5% per year 
- ($100) 5° cumulative 

Dividends.—5 "> per annum is being pald on the preferred stock. The 
first dividend on the common of 4's "> was pald Jan. 1 1904 and }4 % was 
again paid on April 1, July 1 and Oct. I 1904. In 1905, 1°; in 1906, 
1% %; In 1907, Jan., %%; April, ) 

Re )AD.—Owns and operates 31.32 miles of track from the ‘‘Zoo"’ In Cin- 
cinnati to Hamilton and 15 miles from Cincinnati! to Lockland. Gauge, 
5 ft. 2% Inches Operates over tracks of Cincinnat! Traction Co, from 
Zoo" to Fountain Square in Cincinnatl 
OFFICE “ms Pres., H. H. Hoffman; V.-P., B. L. Kilgour; 
3 Becht, all of Cincinnati V. 75, p. 290, 497, 906 
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STREET RAILWAYS. 25 








CLEVELAND, OHIO. 


CLEVELAND ELECTRIC RAILWAY.—(See Map on page 26.) 
ORGANIZATION.—On July 1 1903 acquired the Cleveland City Rallway 
Co. and increased its capital stock from $13,000,000 to $23,400,000 to pro 
vide for the purchase. Cleveland City stockholders received 130 shares:in 
the Cleveland Electric Ry. for each 100 shares of stock held. J. 76,p. 1142. 
Universal transfers and six tickets for 25 cents followed the consolidation 
(V. 76, p. 1142, 1247), but the experiment resulted in considerable losses, 
and March 22 1904 arrangement was modified. V.78,p.1222. On Dec. 31 
1906 began experiment of selling seven tickets for 2. cents on all wae with 
two transfers on all crosstown lines. . 84,p.101. On April 7 1907 fares 
were raised, 11 tickets to be sold for 50 ce nts, and cash fares 5 cents on all 
lines except Central and Quincy Ave., on which franchises have expired 
(V. 84, p. 867), and these latter lines were subsequently abandoned. V. 84, 
p. 867. For decision of United States Supreme C ni deciding against the 
right of the city to fix fares, see V. 78, p. 2334. od ‘nite d States Supreme 
Court decision as to expired franchises, see V. p. 101. In May 1905 
Mayor Johnson of Cleveland proposed that the Cle eal Electric be leased 
oe a ngvate company, the latter to be given an option to buy the stock at 
This proposition was rejected by the company. See V. 80, p. 1970, 


7 a ‘Oct. 1906 the Cleveland Tramways Co. was incorporated with $50,000 
stock by Interests identified with this company, presumably to bid for 
franchises in streets In which the parent company’s franchises have expired. 
Vv. 84, p. 102. 


Ia Aug. 1905 the Mayor vetoed an ordinance of the City Council fixing 
fares at 5 cents for cash fares and eight tickets for a quarter, on the ground 
that he wass committed to 3-cent fares. 

Lines Abandoned.—In April 1907 the company, finding it unprofitable to 
operate the Central and Quincy avenues lines on a 3-cent fare basis, pro- 
ceeded to tear up the tracks. The 3-cent fare had been put in force after 
the decision of the United States Supreme Court the previous January that 
the franchises on these lines had expired. V. 84, p. 950. 

STOCK AND BONDS— Date. Interest. Outstanding. Last div.,&c. 
i | eer nikieus Q-J $23,400,000 July15'07,% % 

Bonds assumed — 

East Cleveland RR first mort-{ 1892 5 M-S 1,000,000 of 2 Sa 
{FF =o Interest at Central Trust Co., Ne 

Cleveland City Cable Ry gold! 1899 5¢J-J 2,026,000 ‘July ? “1909 
($1,000) first mortgage.c&r Central Trust Co., New York, Trustee. 
Clereland Electric Ry.— 

First cons mortgage ($1,000)! 1893 5 ¢M-S 6,000,000 Mch. 1 1913 
Ree ras c*&r Int. at Central ‘Trust Co., N. ¥ -. Trustee. 
Bonds.—There is no limit upon the amount of bonds Issuable under the 

consolidated mortgage of 1893, but further issues (with the exception of 

$1,000,000 reserved to retire the $1,000,000 East Cleve.and RR. first mort- 
gage bonds) can only be made at the rate of $25,000 per mile for new single 
track. The bonds are a first lien on the Broadway & Newburg system and 
on all extensions made and property acquired subsequent to the consolida- 

tion; they cannot be called before maturity. V. 61, 749 
Diridends The quarterly dividend was passed in Jan. 1896; in April 

paid % %; In 1897, 3%; in 1898, 34% %; In 1899, 2% % (October 

= nd having been passed on account of strike); in 1900, 3% °o; in 1901, 
“>; In 1902, 4%; in 1903, 4%; In 1904, 4% in Po 4%; in 1906, 5%; 

in 1907, Jan. 2, 1% %; April 15 34%; July 15, %% 

ROAD.—The consolidated company operates aggregate single track of 
about 235 miles, mostly 82 and 98-lb. girder ralls 


ANNUAL REPORT.—For calendar years 1905 and 1904: 





1905. 1904. 
ee ~oeending ee $5,303,086 $4,743,828 
Operating expenses_......... pias nein en elet 3 031, 093 2,913,545 

Net earnings. .........- i - 1, 993 $1,830,283 
OFFICERS.—Pres. » Maease 2. Andrews; V.-P. and Gen. Man., John J. 


Stanley; Second V.-P yo Be Eme ry; Sec., H. J. Davies; Treas., Geo. S. 
Russell; Asst. Treas. 4 E aot}; Aud., W. G. MceDole.—V_ 81, p. 725, 
1791, 1847; V. 82, p. 868; V. , Pp. 213, 1469; V. 84, p. 101, 157, 390, 
867, 930, 995, 1113. 

CLEV ELAND SOUTHWESTERN & COLUMBUS RAILWAY CO,.—A 
trolley road 

ORGANIZATION.— Incorporated In Ohio on March 4 1907 and Its a 
consolidation of the Cleveland & Southwestern Traction Co., the Cleveland 
Ashland & Mansfield eae Co. and the Ohio Central Traction Co. For 
terms of exchan see 83, p. 1590. Also owns the Norwalk Gas & 
Electric Co. In erch 1 1907 It was reported that the Mt. Vernon Electric 
Ry. and the Mt. Vernon Electric Co. had been acquired. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Common $7,500 ,000__.....-- a > eee 
*ref $2,500,000 5% cum__-_-_-. ne Oe Pree es 
First gen cons M $10,000,000 - - 1907 5 re 200,000 April 1 192 
First general consol mortgage! 1907 5 A-¢ 200,000 April 1 192 
$10,000 ,000($1,000) gc r|Int. at cleveland Tr. Co., Cleve., Trustee. 
Cleveland & Elyria first mort-| 1895 M-N 200,000 May 11915 

gage on 18 miles ($500) }Interest Citizens’ Savings & Trust Co., 

Subject to call May 1 1905- Cleveland, Trustee. 

Elyria & Oberlin first mort-)} 1897 6 100,000 Aug. 1 1917 
gage on 9 miles ($500) gold }Interest at Cle veland Trust Co., Trustee. 
Subject to call Aug 1 1907 

Clev Ber Elyr & Oberlin cons) 1899 5¢M-S 127,000 Mch. 1 1919 
M $500,000 g ($1,000 each) }Interest at Oeetend Trust Co., Trustee. 
Subject to call Mch 1 1909_! 

Cleveland Elyria & Western{ 1900 5¢F-A 1,073,000 Aug. 1 1920 
first mortgage $1,500,000{Int. at Cleve. Tr. Co., Cleve., Trustee, or at 
($1,000) gold......... c&rl Nat. Bank of Commerce in N. Y. May be 

( called after 10 years at 100. 

Elyria Grafton & Southern) 1902 5¢J-J 100,000 Jan. 1 1922 
Ry first mortgage guar-}Interest at Cleveland Trust Co., Se a 
anteed by CE & W =, Trustee, and Trust Co. of Ameri®&, N. Y. 
000 ($1,000) gold_.....- *) Can be called a par on Jan. 11912 

Norwalk Gas & Electric first) 1900 6 A-( 110,000 April 1 1920 
mortgage $110,000 ($500) g}Int. at Guntien S. & Tr. Co., Cleveland, 
Subject to call April 11910! Trustee, or Chase National Bank, eh # 

Cleveland & Southwestern) 1903 5¢@F 1,400,000 Feb. 1 1923 
first and consol mortga > Int. at Guardian Sav. & Tr. Co., Cleveland, 
$3,000 ,000 ($1,000) g_.c Trustee, or Trust Co. of America, N. Y. 

Ohio C Trac first mortgage 1899 5¢4J-D 150,000 June i 1919 
$150,000 ($1, 000) gold..c*\ Int. N. Haven Tr, Co., N. Haven, Conn., Trus 

Ohio Central Traction consoli-) 1903 5¢) 250,000 Mch. 1 1923 

dated mortgage $400, wo Int. at Cleve Tr Co., Cle veland, Trustee, or 

cc ] are at National Bank of Commerce, N. Y. 

Bonds.—Of the $10,000, 000 new bonds, $3,510,000 are reserve d for prior 
liens and $6,290,000 for extensions, improvements, &c. They are subject 
to call after 10 years at 105 and accrued Interest. ‘The Cleveland & South- 
western bonds of 1903 are subject to call on and after Feb. 1 1913 at 105 
and interest. $1,600,000 of this issue are reserved to retire certaln under- 
lying bonds. 

Of the Cleveland Berea Elyria & Oberlin 5s dated March 1 1899, $300,000 
remain In reserve for the retirement at or before maturity of the divisional 
= to a like amount. Of the $1,500,000 Cleveland Elyria & Western new 

, $427,000 are reserved to re tire prior liens. The Ohio Central Traction 
Co. consolidated bonds may be called on or after March 1 1908 upon 30 
days’ notice at 105 and interest; $150,000 of consols are reserved to retire 
a like amount of first 5s. First mortgage was originally $200,000 author- 
ized, but $50.000 canceled subsequently. 

EARNINGS.—Of Cleveland & Southwestern Traction Co. only for calen 

ar year 1906: Gross, $645,850; net. $281,993; interest and taxes, $179,- 

251: surplus, $102,742. The Ohio Central Traction Co. for the year ending 

June 30 1906 earned $85,752 gross and $28,913 net. 

RO A\D.—Operates 134 tiles of track In and from Cleveland to Berea, 
Ely a, Oberlin, Norwalk, Medina, Wellington. North Amherst, Lorain, 
, Chippewa Lake, Seville, Wooster, Linndale and Puritas Springs; 
also 30 ‘miles from Galion to Bucyrus and from Galion to Mansfled. Is 
bullding a line 44 miles long from Seville, on the main line, via Ashland to 
Manstield to connect the system. Total track, 208 miles, of which 132 
miles are on private right of way. 60 and 70-Ib. ralls. Standard gauge. 
Operates 70 cars Also does freight and express business Company = 








Puritas Springs and Seccalum Park and reaches Chippewa Lake. Also 
owns and operates electric-lighitng plant in Norwalk. - 
; 2RS Pres, . F. T. Pomeroy; Ist V.-P., A. Akins; 2d V.-P., 





. ; Sec., E. F. Schneider; Treas., J. O. iitson: Asst. Treas., 
H. B. Cavan: augn: “Gen. Man., C. N. Wile oxon General office, Cleveland, 
V. 84, p. 33 449, 569, 748, 995. 1. CO @ lke het ie 2d A oe 





CLEVELAND PAINESVILLE & EASTERN RR,—In Pe see eoquizes 
control of the Cleveland Painesville & Ashtabula RR.V. p. 1322, 137 

ORGANIZATION, &c. —Incorporated in Ohio on peal 25 1895. ese 
completed in July 1898. Franchises expire in 1920, 1922 and 1926. In 
May 1907 negotiations were under way for a merger with the ,Northern 
Ohio Traction & Light Co. V. 84, p. 1247. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock $2,000,000 (par $100)... 2. . 9-2 ele SPARED. ansasectene 
First mortgage $500,000 gold | 1896 5¢A-O 


500,000 April 1 1916 
(33 GOO each) .......... ; Interest at Morton Trust Co., N. Y., or 
Cleveland Trust Co., Cleveland, Trustee 
Debentures $500,000, par{ 1897 6 J-J 500,000 July 1 1907 
ff ae Int. at Dime Sav. & Bkg., Cleve., Trustee. 
Consolidated mortgage f 189 A-O 631.000 Oct. 1 1918 
000,000 ($1,000) gold Int. at Dime Savings & Banking Co., Clev., 
Trustee, or Trust Co. of America, N. Y. 

Bonds.—Of the $2,000,000 consols authorized, $1,000,000 Is reserved to 
retire underlying liens. The debentures due July 1 1907 are to be extended 
for a year or two. 

ROAD.—Owns road from Euclid, Ohio, to Painesville and Fairport, 
24.02 miles (“Main Lire’’), and uses Cleveland Electric Ry. from Euclid 
to Public Square, Cleveland, 10 miles; also owns ‘‘Shore Line,”’ extendin 
from Willoughby to Glenville, Ohio, 14.89 miles, and uses the Clevelan 
Electric Rallway Co.'s track from Glenville to the Public Square, Cleveland, 
5 miles. Total track owned (including 4% miles of double), 46.43 miles. 
Ralls 68-1b. girder on Main Line, 75-Ib. T on Fairport Line and 70-Ib. T and 
= Ib. girder on ‘ ‘Shore Line"’; 32 motor cars. Power-house is at Willough- 

Car- auc. at W iNoughby, Painesville and Nottingham. 











OY REPC YRT.—For years ending Dec. 31: 
1906. 1905. 1904. 1904 

CO GURIRIEE,. 6:6 ccccecccusosd $271,100 $245,089 $225, 751 $214,631 
Expenses and taxes............ 148,993 141,270 136,021 27,149 

ati eis a id ene dat cg $1 27,107 $103, 819 $89,730 $87,482 
Fixe d CE savecnasns cndueen 83,939 80,830 80,250 78 007 

Ls divhiarice meee ences ™ $48, 168 $22,989 $9,480 $9,475 

OFF ta ERS.- es., E. W. ; V.-P., J. A. Belidler; Treas., E. V. 
Hale; Sec., Fre sd. Borton; Asst E. L. Schmock, W liloughby, Ohio; 
Gen. Mer., J. aon —V. 77, 23: V. 82, p. 868, 1322, 1379; V. 84, 
p. 1247. 


CLEVELAND PAINESVILLE & ASHTABULA RR.—A trolley road. 
Entirely over private right of way, except through some of the villages, 
where franchises expire In 1927. 

In oe a control was acquired by the Cleveland Painesville & Eastern 

R. . 82, p. 1322, 1379. 

ORGANIZA TION .—Incorporated In Ohio tn 1902. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock $1,000,000 ($100) MRE! BEET $1,000,000 ~ : e 
First mortgage $1,000, 000 1902 5e¢J-J 850,000 July 1 1922 

gold ($1,000)___- -c*\ Int. at Cleveland Trust Co., Cleve., Trustee. 

Bonds.—$150,000 are reserved for future extensions and improvements. 
No sinking fund and bonds cannot be called. See V. 75, p. 549. 

REPORT.—For years ending Dec. 31: 

Years— Gross. Net. Plast Changes. Balance. 
a nee - $108,095 $41,939 $43,676 def. $1,737 


1905 ; 98 558 37 896 42,910 def. 5,014 

ROAD. “Ope rates 30 miles of track between Painesville and Ashtabula. 
Put in full operation on July 30 1904. 70-lb. T and girder rail used. Track, 
standard gauge. Connects at Painesville with the Cleveland Painesville & 
Eastern RR. and at Ashtabula with the Pennsylvania & Ohio ny. 

OFFICERS Pres., E. W. Moore; V.- te i: A. Beldler; Trea E. V. 
Hale; Sec., F. S. Borton; Asst. Sec., E. L. Sees, = iioughbs" Ohio 
Gen. Mer., J. Jordan.—V. 79, p. 1955; V. 82, p. 1322, is 


EASTERN OHIO TRACTION CO.— ry trolley road. 

RECEIVERSHIP.—The road Is now being operated by Robert D. Beatty 
Receiver. 

On June 1 1906 the Cleveland Youngstown & Eastern RR. was incorpor- 
ated, and was intended to be a reorganization without foreclosure of the 
Eastern Ohio Traction Co., but up to June 15 1907 arrangement had not 
become operative. 

ORGANIZATION .—Incorporated In Ohio In Jan. 1902 as a consolidation 
of the Cleveland & Eastern Ry., the Cleveland & Chagrin Falis Electric RR. 
and the Chagrin Falls 2. Easte rn Electric Ry. 

STOCK AND BONDS Date. Interest. Outstanding. Maturity. 
Stock, $2,500,000 ($100). . : $2,259,000 
East Ohio Trac 1st con M,) 1902 5 ¢J-J 706,000 July 1 1922 

$2,500,000, g¢ ($1,000)c*&r}Int. at Cleve. Tr. Co., Cleveland, Trustee. 

Cannot be called. or Standard Trust Co., New York. 
Cleveland & Eastern ist) 1899 5¢J-J $1,000,000 July 1 1919 
mtge, $1,000,000 ($1,000)Int. at Cleveland Tr., Co., Trees. Cans., 
each), gold a - ce or Standard Trust Go., New York 
Cleve & Chagrin Falls 1st) 1896 6¢ 200,000 May 1 1916 
mtg, $200,000, g, red after}Interest at «Guardian Trust Co., Cleveland, 

May 1 1906 ($500) _____c®} Trustee 
Cleve & Chagrin Falls new) 1900 5igM-N 100,000 Nov 1 1920 

mtg, $300,000 ($500), g, c:Dime Savings - Bank Co., Oleveland 

Can be ‘called 1910 J ustee. 

Bonds.—Of the $2,500,000 1st con. mtg., rth 300,000 were to take up 
existing bonds and the balance held in treasury for extensions and con- 
struction. Of the Cleve. & Chagrin Falls mtg. of $300,000, $200,000 re- 
served for prior bonds. Of the Cleveland & Eastern bonds, $113,000 are 
held in the treasury. 

REPORT for cale ndar year 1906: Gross, $240,108; net, $42, ora: interest, 
$62,501; deficit, $19,929. In 1905, gross, $230,765; net, $67,210. 

ROAD.—Owns and soquetes 46 miles of track from Clev + obey % Chardon, 
Burton and Middlefield, and from Cleveland to Hiram and Garretsville 
via Chagrin a. 40 mike. Total track opecnees. including sidings, 
95 miles.—V. » p. 1101, 1822, 1379; V. 84, p. 1488 


FOREST CITY RAILWAY. 

ORGANIZATION .—Incorporated at Columbus, O., in Oct. 1903, with 
$250,000 authorized capital, which was Increased to $2,000,000 in June 1906. 
V.82,p.1437. Isa3-cent-fare company, which succeeded to the franc hises 
granted the previous month by the Cleveland C ity Councll to the People’s 
Ry. In 1906 the Municipal Traction Co. was organized with $10,000 
capital and leased the at ad a 50 years, with privilege of renewal for 
an additional 50 years. 94. A. B. du Pont ts President of the 
Municipal Traction Co. Ma {bos the State Circult Court reversed the Com- 
mon Pleas Court in Geen an injunction a gy the construction of 
the Denlson Avenue line n April 1906 the U. S. Supreme Court decided 
that the franchise for the Woodland Avenue line was Invalid, as the fran- 
chise of the pe. ‘lev eland City Ry. for its line on that avenue had not yet ex- 


pired. V. p. 868. For a subsequent decision of the U. S. Supreme 
Court see V. Ora. p.101. For other decisions on franchises see v. 83, p. 1469. 
STOCK AND BONDS— Date. Interest. Outstanding. ‘Last div. 


Stock, $2,000,000 ($100) __- $900,000 Apr’07, 1% % 

Stock .—-Dividends on the stock are restricted to 6%, the remainder going 
to the lessee to be used for extensions, Improvements and acqulsition of 
Forest City St. Ry. stock. The stock Is redeemable at any time at 110. 
A trust deed has been made to the United Banking & Savings Co. and the 
Citizens’ Savings & Trust Co. to secure the provisions of the lease. Under 
the terms of the lease no bonds or pref. stock shall ever be issued by the 
lessor. V. 83, p. 94. 

Divridends.—First dividend on Forest ey! Ry. stock (from rental) —1 4 % 

-was paid Dec. 1906. In 1907, April, 

ROAD.—Has 13.6 miles of track Ny Ibe nison Avenue, Fulton Road, 
West 28th Street, Detroit Avenue and Superior Viaduct to the Public 
Square. 40 miles of ey lines - unde /3 construction. 


OFFICERS.—Pres., M. A - Fanning: P., C. H. Miller; ve. and Treas., 
Fred. C. Alber.—V. 79, p. 2587, 305. Vv ‘80, : 1971; V. 81, p. 1848; 
. 82, p. 868, 1437; V. 83, p. 94, 213, 1410, 1469; V. 84, p. Yea" 158. 


LOW-FARE RAILWAY. 

ORGANIZ ATION .—Incorporated in Ohlo in Dec. 1906 by Interests 
identified with the Forest City Ry., with $250,000 capital stock. On April 27 
1907 was granted a franchise over the Central Avenue route, recently aban 
doned by the Cleveland Electric Ry., and in May was given the right to 
operate over certain streets, for which franchises are he Id by the Cleveland 
Electric, but expire in Feb. or March 1908 Unfarorable decision, see V.84, 
p. 1307. The company Is involved in extensive litigation with the Cleve land 
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Electr ic, and much of its work is tied up by injunction proceedings. Several 
of the franchises have been declared “_ _ B. Colver ts rae " and 
Wm. Greenlund, .- and Treas.—V. Pp. 102, 930, 995, 1114, 1307, 1367. 
LAKE SHORE ELECTRIC RY.—A trolley road. 
ORGANIZATION.—The Lake Shore Electric Ry. was incorporated on 
Sept. 25 1901 under laws of Ohio as a consolidation of the Lorain & Cleve- 
land Ry., the Sandusky & Interurban Ry., the Sandusky Norwalk & South- 
ern Ry. and the Toledo Fremont & Norwalk RR. V. 73, p. 784. C. D. 
Barney & Co. of Philadelphia offered the 1st consols for sale in April 1905. 
Controls the Lorain Street RR. and the Sandusky Fremont & Southern 
Ry., which see below. 
Jn June 1907 it was reported that an arrangement had been effected with 
the Detroit United Ry. Co., whereby through limited trains will be put 
into service between Cleveland and Detroit. 








STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
mon, $4,500,000 (par$100) _... ------- $4,500,000 ee Se 
$3,000,000 ($100) 5% cu -... -..-.-. 3,000,000 . 
con mtg, $4,000,000/ 1903 5 ¢J-J 1,750,000 Jan 1 1923 
($1,000), gold _.._..._.c*{ Int. at Citizens’ Sav. & Tr. Co., Cleveland, 
Trustee, or Trust Co. of America, N. Y. 
General mtge, $7,000,000/{ 1903 5¢F-A 908,000 Feb 1 1933 
($1,000), gold _..__._...c*{ Int. at Citizens’ Sav. & Tr. Co., Cleveland, 
Trustee, or company’s agency in N. Y. 
RS CRG itd osncccacthes 1907 6 550,000 1910 
Lorain & Cle -veland ist, g/ 1897 5¢J-J 750,000 July 1 1927 
($1,000), $1,000,000 __..- Interest at Cleveland Trust Co., Trustee, or 


{ Trust Co. oF America, New York. 

TF & N Ist mtg, $1,500,000,) 1900 5 ¢J-J 1,500,000 Jan 1 1920 
g, guar ($500, $1,000) __c*/ Int. at U ie Trust Co., Detroit, Trustee. 
Bonds.—Of the $4,000 000 first consols, $2,250,000 are reserved to retire 

prior liens, $4,000,000 of the gen. mtge. 5s are reserved to retire the first 

cons sols: and $2,092,000 for extensions and improvements at 80°% of cost. 





Neither issue ts subject to call. A sinking fund of $10,000 per annum on 
the first consols commences Jan. 1 1909 and runs until 1914. From 1920 





to 1922 inclusive $30,000 per annum Its payable. The L. & C. bonds can 
led after July 1 1917 at par and interest. The T. F. & N. bonds can 
alled at 110 and interest on any interest date upon.90 days’ notice. 
These bonds are a ed, principal and intere “i by endorsement by the 
Lake Shore Electric Ry A sinking fund on the T. & N. bonds of $10,000 
per annum comme me es In 1905 and runs to 1909 inc rust ve; from 1910 to 1914, 
$20,000 per annum; 1915 to 1919, $30,000 per annum 

Lien.—The T. F. & I bonds are a first lien on the division between 
Toledo and Norwalk;the L. & C. bonds are a first lien on the road between 
Cleveland and Lorain; and the new 1st consol. bonds a first lien on all other 
lines and also a second mtge. on the divisions noted above. 


REPORT.—For cal. years ending Dec. 31. See report in V. 
1905 











Gross earnings 
Operating expenses and taxes 





$384,462 








oo A ee ee 
EEE ERM aan en 198 
Surplus_.- ae psa debs Sealine Nemanasecace $130 $114,830 def.$18,653 
Other income- ---_- occ uated dp ebdeeich ast 6 ‘ ‘ . es 
Net surplus eee ‘ ae . a 


ROAD.—Operates in all 162% miles, extending from Cleveland to Toledo 
and Sandus ky, and from Sandusky to Norwalk; also city lines in Sandusky; 
standard-gauge, 70-Ib. rails. Through line from Cleveland to Toledo was 
opened as business a7 Aug. 26 1902. In addition owns the Sandusky 
Fremont & Souther Has 54 double-truck interurban cars, 25 single 
truck city cars and 29 work cars. 

pelt nna —Pre Ww. peoaee: Ist V. o. We Price; 2d V.-P., Joy 
Cooke 3d: Sec ane Tr as W. Coen, E lect Butidiie ¢ le veland. ae 2. 
p. 161, 216, 80 ree 1098 1171: 84, p. 51, , 387, 390, 1366, 

(1) Lorain Street Railroad Co.—A trolley road. 

ORGANIZATION .—Incorporated in Ohio on Aug. 3 1906, and Is a con- 
solidation of the Lorain St. Railway and the Avon Beach & Southern RR. 
Entire stock and $500,000 new consols is owned by the Lake Shore Elec. Ry. 











STOCK AND Devas Es “ Date. Interest. Outstanding. Maturity. 

Stock, $2,000,000 0 eae ces See tex . 

Lor. St. Ry. ist M., : 000 1894 6 J-J $200,000 Jan. 11915 
$200 000 Interest Guardian Tr. Co., Cleveland, Trustee. 

Lor. St. Ry. Cons.,) 1,000 1899 5g¢M-N 550,000 Nov, 1 1949 
M., $750,000, gold Int. at Guaranty Trust Co., N. Y., Trustee. 
$1 000 c* 

lst consol mtge. 1,000 1906 5g J J 500,000July 1 1936 


$2,000,000, gold,-Int. at Cit. Sav. & Trust Co., Cleve., Trustee, or 

guar. ($1,000)__ec* Agency in New York 

Bonds Of the $2,000,000 new bonds, $750,000 are reserved for prior 
liens and $750,000 for extensions, ete. They are guar., prin. and int., by 
end. by the Lake Shore Elec. Ry. 

ROAD Operates 16.6 miles of track between Elyria, Lorain and Beach 
Park Standard gauge. 

OFFICERS Pres., E. W. Moore; V.-P., Jay Cooke 3d; Sec. and Treas., 
F. W. Coen; Gen. Megr., F. J. Stout; Supt., L. K. Burge; Auditor, A. C. 
Henry 

(2) The Sandusky Fremont & Southern Ry. 

ORGANIZATION.—Incorporated in Ohio in April 1906 to act as 
Teeder for the Lake Shore Electric Ry., which owns the entire stuck. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 


Stock, $2 000,000 - .... Owned by the Lake Shore FElectric Ry. 
ist mortgage, $2,000,000/ 1906 5 g.J $500,000 July 1 1936 
gold ($1,000) guar_...c*; Int. at Cit. Sav. & Trust Co., Cleve., 


trustee, or at Agency In New York. 

BONDS.—Are guaranteed, gg int.,by end, by the L. Shore Elec. 
Ry.; not subject to call. See V. 83, p. 1099. 

er “eee rates a line from Pan adhe to Fremont, 22 miles.—V. 83, 
Pp. 97, 10 

RR 
COLORADO SPRINGS, COL. 

COLORADO SPRINGS & INTERURBAN RY.— 

ORGANIZATION .—Incorporated in Aug. 1902 as a consolidation of the 
Colorado Springs Rapid Transit Ry. and the Colorado Springs & Suburban 
Ry rhe consolidated company, it Is understood, would issue $1,500,000 
stock and $1,500,000 5° bonds, but information as to new company re 
fuse dl -‘is a close corporation and has neither stocks nor bonds on the mar- 
ket.’ We are advised, however, that sufficient of the new bonds are re- 
served for underlying lens. Facts below relate solely to the old Colorado 
Springs Rapid Transit Ry. 


ee Springs Rapid Transit— 











STOCK AND BONDS Miles. Date. Interest. Outstanding. Maturity. 
Stock joke $100) _.. im n > = $500,000 f.p. 1905 6% 
Ist M ? .000 each _. 746 1890 6 A on 7 000 1910 
Consol. $1,000 ea. 27 1891 6¢A-O 000 Apr. 1 1921 

for $ 5 000, gold Central Trust Co., N. y , Trustee. 


Interest is pe iyable at Chemical National Bank, New York City. 
Consolidated mortgage limited to $500,000 by cancellation of $250,000 of 
the bonds; $338,000 reserved for first mortgage. 
ROAD Owns 38 miles of track. 
_, OFFICERS.—Pres., D. H. Rice: V.-P., A. G. Sharp; Sec., Wm. Lloyd; 
Treas., C. S. Chamberlin.—V. 70, p. 75, 175, 328. 
eee” cee 


COLUMBIA, §&. C. 
COLUMBIA ELECTRIC STREET RAILWAY LIGHT & POWER.—A 


trolley road 

ORGAN IZ \" r ION.—Is a consolidation on July 1 1905 of the ¢ Yolumbia 
Electric St. Ry. & Power Co. and the Columbia Water Power Co. “he 
first mentioned was organized In S. Car. Jan. 6 1892 and was a consolidation 
of the Columbla Electric & Suburban Ry. Co. and the Congaree Gas & 
Electric Co Acquired the Columbia & Eau Claire Flectric Ry. The 
Columbia Gas Light Co. Is owned by friends of the company. 
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STOCK AND BONDS— Dat. Interest. Outstanding. Maturity. 
Com., $1,000,000 ($100) __ we Pern Ff fy eS ee 
Pref., $600,000 6% cum.. __.- aa 600,000 Jan.'07, 3% 

($100) __ see - 

Mortgage, $2,000,000 ¢.($500) 1905 5¢J-J 1,484,500 July 1 1935 

& $1,000 weigh omic c*} Interest at Mercantile Trust & Dep. Co., Balt 


Trustee, or company's Ss agency In New be ork. 

Bonds.—Ot the $2,000,000 new bonds, $500,000 are reserved for future 
betterments. <A sinking fund of $10,000 per annum commences July 1 1906. 

EARNIN -For year ending June 30 1906, gross, $320,130; net, after 
taxes, $167,595; interest, $92,289; dividends, $36,000; surplus, £41,106. 

ROAD.—Operates about 23 miles of track. Also does all electric light 
ing for city. Owns water-power contracts and water-power plant generat- 
ing 8,000 h. p. 

OF FICERS.—Pres., and Treas., E. Robertson; an V.-P., Lewis M. 

rker; 2: - and Gen Mer., W m. lott Jr.; Sec., A. L. Kraus.—V. 81, 
. 84, p. 931. 








EE 
COLUMBUS, GA. 

COLUMBUS ELECTRIC CO.— 

ORGANIZATION. —Ine orporate din Maine on Feb. 6 1903 and owns all 
the securities of the Gas Lt. Co. of Columbus, the entire common and part 
of the preferred stock my the Columbus Power Co. and the greater part of the 
securities of the Columbus RR. Co., which companies do the entire street 
railway and lighting business of Columbus and the adjoining towns of 
Phoenix and Girard. Franchises perpetual. The freight lines are leased 
to the Seaboard Air Line Ry. for 50 years from Oct. 17 1901 at a rental of 
$7,500 per annum. 








STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Com., $1,500,000 ($100) ___ ie sat ee . $1,500,000 % 
Pref., 6° non-cum., $500) ..-.- J-J 272 ,000 Jan.’ ~3% 

000 ($100) = a 
Ist coll. M., $1,500,000 gold) 1903 5¢A-0O 614,000 Apr. 1 1933 

(£1,000) . SPOS. Interest at ctty Trust c ‘o., Boston, Trustee 
Cc RR. Ist mortgage,{ 1898 5 A 000 Oct. 1 1937 

$450,000, 2g. (§1,000)_ _ iy West ind Trust Co., Phila rrustee 
Col. RR. 2d mortgage; 1st 6 A-O 250,000 Oct. 1 1937 


pref., ine., gold, non nine ie at City Trust Co., Boston, Trustee. 

nee $250,000 ses de Sal tnt 
G. L. Co. of Col mtge 1891 6 J-D 15,000 Junel1 1911 

Bonds. Of the $450,000 Columbus RR. 1st mortgage bonds, $27,000 
are reserved to retire underlying 6 °%% bonds of like amount due in 1913. The 
new $1,500,000 bonds of the Columbus Electric Co. are subject to call on 
or after April 1 1908, as a whole, at 105 and interest. An ‘improvement 
fund” of 2° per annum of outstanding bonds commenced In 1905. 

Dividends.—First dividend on pref. stock, 3°, was pald Jan. 1907. 

ROAD Operates 24.32 miles of track, of which 5.5 miles leased to Sea- 
board Air Line. 35 cars. 

A RNINGS.—For 12 months ending De c. a 1906, gross, $291,244; net» 

$135,169; charges, $89,996; surplus, $45,17 

OFFICERS. G. Bradlee; V. “g John W. Hallowell; Sec... 
Henry R. Hayes; ez A. Stuart Pratt: Gen. Mers. and Transfer Agents, 
Stone & Webster, Boston.—V. 82, p. 509; V. 83, p. 1590; V. 84, p. 931. 

(1) Columbus Power Co. 

ORGANIZATION.—Is a consolidation in March 1906 of the Columbus 
Power Co., the Coweta Power Co. and the Chattahoochee Falls Co. Entire 
com. stock and part of the pref. is owned by the Columbus Electric Co. 














STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $1,500,000 ($100)_. _..- ey $1,500,000 _..... 
Pref, $1,500,000, $100, 6°% 

non-cum, red at 105__- : . 350,000 ...... 

Ist mtge, $4,000,000, gold,| 1906 5¢ A-O 1,650,000 April 1 1936 
guar - Int. at Commonw. Tr. Co., Boston, Trustee. 
Gold notes, $250,000, guar,) 1906 5 g¢A-O 250,000 April 1 1911 


principal and interest, by > Redeemable at par on any Interest date. 

Columbus flectric Co Interest at National City Bank, New York. 

Bonds.—Of the $4,000,000 authorized, $2,350,000 are reserved for 
future purposes. Are guar., p. & 1., by Columbus Flectric Co A sinking 
fund of 1°. of bonds out commences April 11912. Bonds subject to call as 
a whole at 110 and Interest on any Interest date. 

PLANT.—Controls by ownership or lease developed water power on 
Chattahoochee River aggregating 9,000 h. P. ae to have an ulti 
mate hydraulic development of 75,000 h. p.—V. 82, p. 512. 

Ea 


COLUMBUS, OHIO. 


COLUMBUS RY. & LIGHT CO.—Trolley and electric light. 

ORGANIZATION .—Incorporated in Ohio on May 12 1903 and acquired 
under lease the Columbus Ry. Co. and the Columbus Edison Co. at a rental 
of ruaranteed dividends at the rate of 5 °4 per annum on the preferred stock 
of the former and 6 °% per annum on the preferred stock of the latter, and 5 % 
per annum on the common stock of each, the dividends on the common 
of each company to commence Sept. 1 1903. Holders of common stock of 
the two companies were allowed to subscribe to the stock of the new com 
pany to the amount of their present holdings, 20° to be paid In cash and 
the remainder subject to call, but not more than 10% in any one year. 
See V. 76, p. 1142 Lease was slightly amended in Jan. 1906 (V. 8 >. 
160) and bonds and stock of the Columbus Ry. Co. are to be taken he t 1e 
lessee at par in payment of advances made by the lessee for construction 
and improvement of property. In July 1906 the U. S. Court granted a 
perpetual injunction restraining the city from enforcing an ordinance 
passed in 1904 reducing the charge for electricity. V. 83, p. 94, 323. 

On March 4 1907 leased for 50 years the Columbus Trac tion Co., which ts 
the successor to the Central Market Street Ry.; for terms of lease see that 
company below. 









STOCK— Date. Interest. Outstanding. Dividends. 
Stock, $5,000,000___ er rae J-J 20° paidin. Jan '07,1% 
Columbus Railway Co. 
STOCK AND BONDS— Date. Interest. Outstanding. Last div.,é&c 
Stock, common, $3,500,000 {June 1 1907 
, 5 Q-M $3,000,000 1% % 
‘rred $3, 500,000 May 1 1907 
6 cum guar 5 Q-F 3,500,000 1% ° 
Col Con Street RR ist g, may 52 J-J 533,000 July 1 1909 
be called for s f at 110 ‘rest at Central Trust Co., New York 
Col St Ry Ist, $3,000,000,) 1892 5g J-J 2,467,000 July 1 19382 
gold . - c* Interest at k. W. ¢ Mark & Co. , Philadelphia. 


Knickerbocker ‘a rust Co., N. Y., Trustee. 

Crosstown 1st mtge, gold, gu,| 1893 5g 572,000 June 1 1933 
prin & int o* eer ker Trust Co., N. Y., Trustee. 
Col Ry 1st consol mtge, $7, 1899 Q-« 3,428,000 Oct 1 1939 

000,000 ($4,000), gold, c* Interest at Union Savings "5 & Trust Co. 

Ronds are redeemable after of Cincinnati, Trustee, at E. W. Clark & 

Oct 1 1914 at 105 and int. Co., Philadelphia, or at AB ‘s office. 

vignetar The Columbus Street Ry. mtge. of 1892 Is for $3,000,000, of 
which $533,000 are in panes of Trustee (Knickerbocker Trust Co., N.Y 
to retire the Col. Consol. RR. firsts. The Crosstown Street Ry. ist mtge- 
is for $2,000,000, of w hich $572,000 are outstanding; the rest have been can- 
celed. Principal and interest of the Crosstown bonds were guaranteed by 
the old Columbus Street Ry. Co. 

Of the $7,000,000 mtge. of 1899 of the Columbus Ry., $1,500,000 were 
issued in payment =a = Columbus Cent. Ry. property; $3,000,000 will 
be held in trust to re * the Columbus St. Ry. and the Columbus Consol 
Street RR. bonds, $/ s72 000 to retire the Crosstown mtge. bonds and $300, 
000 to take up unsecured 4 °% notes of the Columbus Street Ry.; $1,628,000 
was reserved to be used hereafter from time to time in making extensions, 
improvements and additions—$628,000 upon a 2-3 vote of directors, the 
other $1,000,000 only on a vote of stockholders. ‘This covers the whole 
$7,000,000. In the table above we report as outstanding $3,428,000 
This includes $1,500,000 Issued in payment for the Columbus Central Ry. 
$300,000 issued under the clause providing for the retirement of 4° notes 
and $1,628,000 under the clauses concerning improvements. 

FARNINGS.—For calendar year 1906, gross, $1,931,088; net, $784 ,667> 
fixed charges, $577,402; dividends, $100,000; surplus, $107,265: in 1905, 
gross, $1,798,463. 

Dividends.—-First dividend—1 °%—was ose Jan. 14 1906 and 1% was 
again paid July 16 1906 In 1907, Jan. 1, 1% 
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Franchises.—Circuit Court at Colum! O., on June 25 1903 handed 
down a decision sustaining the claim of the Columbus Ry. to perpetual 
franchise rights on certain streets. V. 77, p. 395. 

Columbus Edison Co 

STOCK AND BONDS— Date. Interest. Outstanding. he gig y | 2 
Common ($100) - he eye 5 Q-M $450,000 Mar’ O71 
Pref 6% cum ($100)_._. a ead 6 Q-J 450,000 Apr '07, > | 
Col Elec Ist mtge, gold, guar. -.-.-. 6¢M-N 450,000 Nov 1 1923 | 
Col Ed rl ist mtge, gold, guar. 5g A-O 200,000 Apr ‘il 11929 | 

Bonds.—Both unde rlying liens ‘are guaranteed by C Solumbus edison Co. } 

| 


_ 
¥ PROPERTIES CONTROLLED.—Operates 107 miles of track, 5.6§of 
which Is a new suburban line and 12 milesinterurban. Also does the greater 
part of the electric light and power business of Columbus, and has arranged 
to lease the Columbus Traction lines, 16 miles. 

OFFICERS.—Pres., ea rt E. Sheldon; 1st V.-P., Gen. Mgr. and Treas. 
E. K. Stewart; 2d V M. Clark: Sec. and Auditor, P. V. Burington 

V. 82, p. 160 v.85. po 06. $23, 1523; V. 84, p. , 157, 338, 995. 

1) Columbus Traction Co.—A trolley road. 

ORGANIZATION Incorporated In Ohio on Dec. 26 1906 and Is suc 
cessor to the Central Market Street Ry., sold under creditor's bill in Feb- 
ruary 1906, subject to the $500,000 bonds. New company ts leased to the 
Columbus Ry. & Lt. Co. for 50 years until 1957, rental being 5 "0 on pref. 
stock; com. stock receives 1% on Jan. 1 and July 1 1908 and Jan. 1 1909; 
1's % on July 1 1909 and Jan. 1 1910; 2% July 1 1910 and Jan. 1 1911 and 
1% % quarterly thereafter. The Col. Ry. & Light Co. owns the entire 
yref. and $400,000 of the $500,000 common stock. Franchise provides that 
tickets shall be sold 8 for 25 cents and transfers be Issued to all linesentering 
or using the Columbus London & Springfield Ry. Co. interurban loop. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $500,000 ........- aann pa $500,000 
Preferred, $500,000 oes omea 7 250,000 ae ical 
Cent Mar ist mtge, $500,000,| 1902 5¢J-J 500,000 Jan 1 1922 

gold ($1,000) c*/ Interest at N. Y. Trust Co., N. Y., Trustee. 

Bonds A sinking fund of 5% of gross receipts commences after 5 years. 
Entire issue is subject to call after 5 years at 110 and interest 


ROAD.—Operates 16 miles of track, all In city of Columbus.—V. 84, 
p. 51, 338. 





THE INDIANA COLUMBUS & EA ASTERN TRACTION CO, 


a 

rhe Ohlo Electric Ry. was Incorporated in May 1907 with the view, it is 
supposed, of uniting all the Schoepf-McGowan trolley lines in Ohio and 
Indiana In one system. V. 84, p. 1248. 

ORGANIZATION Incorporated In Ohio on Aprii 14 1906 and has ac 
quired the Dayton Springfield & Urbana Elec. Ry., the Columbus London 
& Springfield Ry., the Columbus Grove City & Southwestern Ry., the 
Urbana Bellefontaine & Northern Ry., the Springfield & Western Ry., the 
Dayton & Northern Traction Co., and abeut 12 miles of the Dayton & 
Muncie Traction Co., extending from Greenville to Union City, on the 
Indiana-Ohio State line, the remainder of the road (from Union City to 
Muncie) being acquired by the Indiana Union Traction Co. Has also ac 
quired the Columbus & Lake Michigan RR., a steam road, operating be 
tween Lima and Detiance, which will be converted to electricity during the 
summer of 1907. 

Leases the Dayton & Western Traction Co. and the Columbus Newark & 
Zanesville Elec. Ry., which latter company had previously absorbed the 
Columbus Buckeye Lake & Newark Traction Co. and the Zanesville Ry. Light 
& Power Co. Is building a line from Bellefontaine to Lima, 32 miles. 

rhe new general and refunding mortgage bonds were listed on the Phila 
delphia Stock Exchange In February 1907. V. 84, p. 339. 


A trolley 
ro 


STOCK AND BONDS Date. Interest. Outstanding. Maturity. 
Common, $11,000,000 ($100). rie a $11,000,000 __ ete 
Preferred, $1,000,000 ($100) . .-_. it Ta cas 1,000,000 =e a 
Gen and ref mtge, $12,000, 1906 5e¢M-N 5,933,000 May 1 1926 


000, gold ($1,000) ...c*/ Int.at Pa.Co. a Ins.on L.&G.A. -Phila.,Trus. 
Col Lon & Spg Ist mtge, $1, 1900 oO 500,000 Oct 1 1920 

500,000, gold ($1,000)__c*}Int. at N. ¥. Trust Co., New York, Trustee. 
Col Grove City & S W wrt 1901 5 J-J 5,000 July 1 1921 

mtge, $250,000 ($1,000).c)New York Trust Co., New York, Trustee. 
Day Spg & Urb Ist mo hy 1898 5 ¢M-N aoe Nov 1 1928 

$750,000, gold ($1,000) __./ Interest at N. Y. Trust Co., N. Y., Trustee. 

Bonds.—Of the $12,000,000 new bonds, $7,900,000 are to be issued for 
purchase of present properties and improvements. Of this $7,900,000, 
$1,250,000 are held to retire the underlying liens given in table above. 
$4,900,000 of these new bonds have been sold to a syndicate headed by 
Drexel & Co. of Phila. The $4,100,000 unissued are reserved for future 
betterments, Improvements and extensions. These bonds are subject to 
call In whole, but not in part, after May 1 1911 at 105 and interest. The 
Columbus London & Springfield bonds may be called after 1906 at 110 and 
interest. <A sinking fund on these pons “ 5 % of gross earnings begins with 
year ending Sept. 30 1906. See V.71, 963. The Dayton Springfield & 
Urbana bonds are subject to call at 110 and interest since Nov. 11905. A 
sinking fund of 5 % of gross carnings began in 1903 

EARNINGS.—For 5 months ending Nov. 30 1906, gross $738,375; net, 
$341,280; fixed charges, $260,410: surplus, $80,870 


ROAD.—WII operate 444.79 miles of track Guetion 138.98 miles of 
leased lines) extending from Zanesville on the east via Newark to Columbus 
and thence through Springfield to Dayton, and from Dayton to Muncie, Ind., 
and Richmond, Ind., where connection is made with lines to Indianapolis, 
and north from Springfield through Urbana and Bellefontaine to Lima and 
to Defiance, all in Ohio. 

OFFICERS.—Pres., W. 





Kesley Schoepf, Cincinnat!; V.-P., J. B. For- 
aker; V. re D. G. Edwards; V.-P., Norman PS: Crawford: Sec. and 
Treas., F. A. Healy; Asst. Sec. and Treas., W. A. Draper; Auditor, M. W 
Glover v ‘82, p. 928, 1102, 1156, 1212, 1437" "1496: V. 83, p. 37, 155, 
380, 626, 1098; v: 84, p. 330. 

(1) Dayton & Western Traction.—Trolley road. 

ORGANIZATION. incorporated on dune 261898. Was leased on June 
15 1906 to Ind. Colum. & East. (V. . Pp. 1437). For terms, see below. 

In June 1906 we were informed that ha expire some In 17 and 
some In 44 years. 


STOCK AND BONDS Date. Interest. Outstanding. Last Die. 
Stock, $900,000 ($100) Q-J $900,000 See text 

Do pref, $850,000, 5° 

cum ($100) and a “ pe J 850,000 See text 





Dividends. Quarterly ‘dividends of 14 "% Kong paid on c ferre d. Firs 
dividend on common Jan., 1904, 2% in i 005, 2% In 1906, Jan. 1%; 
April, 1%; July, 1%. Le ase taking effect June 15 1906 pr ovides for 5% 
per annum on preferred stock and 5% on common stock in 1906 and 1907, 
o4¢ “o In 1908 and 6% thereafter. 

ROAD.—Dayton, Ohio, to Richmond, Ind., 
New Westville to New Paris, 244 miles; total, 4245 miles. At Richmond 
connection is made with Richmond Street & Interurban Ry., thus making 
a through line rt Indianapolis, via seaeen, ” Columbus, a distance of 
184 miles. V. - 1437; V. 83, p. 36, 94, 

OFFICERS. a and Treas., Valentine w ~<ohl rs, Dayton; Sec., R. R. 
Dickey Jr., Dayton. 

(2) Columbus Newark & Zanesville Electric Ry.—A trolley road. 

ORGANIZATION.—Incorporated In Ohio on July 2 1902, and In May 
1904 absorbed the Newark & Granville Street Ry. In May 1906 acquired 
the Columbus Buckeye Lake & Newark Traction Co., the preferred share 
holders being given $500,000 In pref. stock for their ‘holdings. Also took 
over the Zanesv. Ry. Light & Power Co. and was then leased on June 23 
1906 to the Indiana Colum. & East. Trac. Co. for length of franchise and 
renewals thereof. Rental is interest on bonds, an amount equal to 6% on 
the preferred stock and $500 for organization expenses. V. 83, p. 625. 
Entire comme stock {s owned by Ind. Col. & Eastern Traction Co. 

STOCK AND BONDS—- Date. Interest. Csrse oan Maturity. 
Common, $5,750,000 ($100)_. _.. ED ee 
Pf, 6° cum, $500,000 ($100) _ 6 Q-J 500, 000 Apr’07 1% % 
lst mtge, $2,000,000, gold) 1904 5¢M-S 1,250,000 Mch 1 1924 
Int. at a rbocker Tr. Co., N. Y., Trus. 


40 miles, with branch from 











($1,000) . c* 
Ge n & ref mtge sold. $6, 1906 500 000 May 1 1926 
250,000 ($1,00 c*/Int. at Girard. lrust Co., Phila., Trustee 
CBLEN Istn +4 , $1,500, 1901 52¢M-N 1,243,000 Nov 1 1921 
000, gold ($1,000) .c* Int. at Knickerbocker Tr. Co., N. Y., Trus. 


| VOL, LXXXIV. 





Outstanding. aes rity. 

$750,000 Oct 15 1912 

. fr. & S. D. Co., Cinc., Trustee, 

rus . of America, New York. 

‘rus st & Safe 5 Co., Zanesville, Ohio. 

1899 4¢ 250,000 Jan 1 1919 

subject to cail-Interest at weet national Trust Co., Boston, 
$1, 000 each..c lrustee. 

if the $6.2 250,000 new bonds, $3,771,000 are reserved to retire 

and $1,7 729, 000 for betterments and e xtensions. ae y are sub- 


BON DS— Date. 


Interest. 
Zanesville Ry, Lt & Pow ist 1902 15 








cons mortgage, $1, 000,000 int. 
($500, $1,000), wold. © 
Registrar, Guardian 
Zanesv riec ist mtge 

000, gold, 
after 1903 


yr 








ject to call after 5 years at 105 and int. See V. 83, p. 62 The entire 
issue of Col. New. & Zanesv. Ist 5s can be calle d at 110 and int. on —_ int. 
date; $7: 50. ye reserved for extensions, &c., at 75% of cost. V. 80, p. 1234. 


The Col. Buck. L. & New. bonds are subject to call on any int. date ‘at 110 
and int. on 3 mos. notice. 

ROAD.—Operates about 94 miles of track from Columbus to Zanesville, 
including the city lines in Zanesv ile, Newark and Granville, and a branch 
to Buckeye Lake. Standard gauge; 60 and 70-lb. T rail and 90-Ib. girder. 

OFFICERS.—Pres., W. Kelsey Se hoepf; V.-P., Norman McD. a es 
V.-P., J. B. Foraker Jr.; V.-P., D. G. Edwards; Sec. and = ae F.A 
Healy.—V. 82, p. 1156, 1211, 1437, 1496; V. 83, p. 36, 213, 62 

COLUMBUS DELAWARE & MARION RY.—A holding company. 

ORGANIZATION .—Incorporated in Ohio In Oct. 1904 and owns the 
entire capital stocks of the Columbus De “wi & Marion Elect. RR. ($1 ,000- 
000) the Marion Ry., Light & Power Co. ($500,000), the Columbus North- 
ern Ry. Power & Equip. Co. ($300 000), the Marion & Western Ry. Lt. 
& Power Co. ($200,000), the Marion & Suburban Ry. ($250,000), and 
the Columbus Marion & Bucyrus RR. ($500,000). 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $2,500,000 ($100) eet thy SS i § i} 
lst ref mtge $2,500,000,) 1904 ig F-2 910,000 Aug. 1 1944 


gold ($500 & $1,000)__c*/Int. at Nie Sao Tr. Co., Trustee. 

Bonds.—Of the new ref. mtge. $1,590,000 are reserved to retire the bonds 
of the Col. No. Ry. P. & E. Co., the Marion Ry., Lt. & P. Co. and the C. D. 
& M. Elec. RR. 

OFFICERS.—Pres., John G. Webb; V.-P., O. M. Gotschall; Sec., Henry 
B. Hane; Treas., N. J. Catrow; Gen. Mgr., George Whysall.—V. 80, p. 117. 

(1) Columbus Delaware & Marion Electric RR.— 

ORGANIZATION .—Incorporated In 1901. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
lst mortg., $1,000,000, gold/ 1901 5 ¢ M-N $1,000,000 May 1 1921 

($1,000) ...-----.---c*{Int. at Cleveland Tr. Co., Cleveland, 

Trustee, or Nat. Bank of Com. in N. Y. 

Bonds.—See V. 75, p. 76. 

ROAD.—Operates an electric railway over private right of way from 
Columbus to Marlon, passing through Franklin, Delaware and Marion 
counties. Also 7 miles in the City of Delaware, a total of 57 miles. 

OFFICERS. a . Jno. G. Webb: V.-P. O. M. Gottschall; Treas., 
Henry B. Han Jas. S. Webb; Gen. Megr., Geo. Whysall. ffice, 
Ruggery Bul rally Cc oiumbi is, O.—V. 77, p. 1533, 2281; V. 80, p. 117 

(2) Columbus Northern Ry. Power & Equipment Co,— 

ORGANIZATION .—Incorporated in Ohlo on Oct. 24 1904 to erect a 
power house at Delaware and sub-stations to supply electricty for power 
and heat. 








STOCK AND BONDS— Da te. Interest. Outstanding. “wer 
ist mortgage, $300,000 gold) 1904 5 ¢ NM $290,000 Sept. 1 1934 
($1,000) .cjInt. at Standard Trust Co., N. Y. ieee stee. 
OFFICERS. —Pres., ‘John G. Webb; Sec., Henry B. Hane: Treas., James 


S. Webb. 

(3) Marion Railway Light & Power Co.— 

ORGANIZATION .—Incorporated in Ohio on June 24 1903 and Is a con- 
solidation of the Marion Street Rallway Co. and the Marlon Electric Licht 
& Power Co. 

STOCK AND BONDS— Date. Interest. Outstanding. M rape 
Ist mortg., gold ($1,000)_c® [1904 5g J-J $300,000 July, 24 
nt. at Standard Trust Co., N. Y. ster. 
Bonds.—No sinking fund and bonds cannot be called. 
BOLD 19 miles of track in Masion Standard gauge. 





60 and 80-lb. 
ae 9 ot John G. Webb; Sec., Geo. Whysall; Treas., Jas. S 
Webb.—V. » 

(4) Columbus ieee & Bucyrus RR. Co.— 

ORGANIZATION .—Incorporated in Ohio on July 29 1905 to bulld from 
Marion to Bucyrus, Ohio, 22 miles. In June 1907 Ilne was under construc- 
tion. 70-Ilb. T rail 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
lst mtge, g¢ ($1,000), guar) 1905 5 g¢ A-O $500,000 Sept 1 1935 
p. &i. by C. D. & M___./Int. at Cincinnati Trust Co., Trustee. 


BONDS.—Sinking fund of $5,000 per annum begins Sept. 1 1910. 

OFFICERS.—Pres.. J. G. Webb; V.-P. Geo. H. Holzbog; Sec., H. B. 
Hane; Treas., J. S. Webb. 

(5) Marion & Western Railway Light & Power Co. 

ORGANIZATION .—Incorporated in Ohio on Sept. 26 1906 to purchase 
the Prospect Electric Light Co. and to build from Prospect to Richwood, 
Ohio, 7 miles. Line expected to be completed July 1907. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
1st mortgage, $200,000, gold) 5¢ A-O $200,000 fe 

($500) - Interest at Cincinnati Trust Co., Trustee 

Bonds. Subject “to call after 1912 at 110. Sinking fund of $5,000 per 
annum after 

OFFICERS. a N. J. Catrow; V.-P., J. G. Webb; Treas., G. H. 


Holzbog; Sec., J. S. Webb. 

(6) Marion & Suburban Railway Co.— 

ORGANIZATION .—Incorporated In Ohlo Sept. 25 1906 to build the 
necessary extensions of trackage to the local _ City lines demanded 
by the City of Marion. WIL be completed in 190 


BONDS— Date. Interest. Outstanding. Maturity 
1st mortgage, $250,000, gold 5¢A-O $250,000 
($500) - Interest at Cincinnati Trust Co., Trustee 


Bonds. —Subject to call after 1912 2 at 110. Sinking fund of $5,000 pe r 
annum after 1912 

OFFICERS.—Pres., Geo. H. Holzbog; 
Catrow; Sec., H. B. Hane. 


NEW ALBANY & JOHNSTOWN TRACTION CO.—A 


V.-P., J. G. Webb; Treas., N. J. 


COLUMBUS 
trolley road 

ORGAN IZA" TION .—Incorporated in Ohio on May 41899. In May 1905 
canceled old mortgage for $200,000 and made the new mortgage in table 
below. V. 80, p. 2399. Franchises are for 25 years. Bonds were offered 
in 1906 at 85, with a bonus of 50% in common stoc£. V. 82, p. 1211. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Com., $400,000 ($100) eine, © ecm - $400,000 pthc 
Pref. (6% cum.), $200, ,000) See eee 200,000 

See 
lst mtge. $450,000 gold’ 1905 5¢J-J 410,000 Jan. 1 1925 


Int. at Columbus Sav. & Trust Co., Trustee, 
or its agency in New York. 

Entire issues of stock are held by four stockholders. 

Bonds.—$50 ,000 is reserved for prior liens. See V. 82, p. 1211 

EARNINGS.—For calendar year 1906: gross, $52,581; net, after taxes 
and terminal charges, $15,058. For 1905: Gross, $34,513; net, after terml- 
nal charges, $7,605. 

ROAD.—Operates 8.8 miles of track from Columbus to Gahanna, includ- 
ing perpetual lease of 245 miles of tracks of the Columbus Ry. as terminal; 
gauge, 5 ft. 2% In.: 65. Ib. T-rail. An extension of 1715 miles to New 
Albany and Johnstown over private right of w a to be bullt. 

OFFICERS.—Pres., Wm. D. Bric att: : — J. Ryan; Sec. 
and Gen. Man., L. P. ‘Stephe ns.—V. 82, 211. 


SCIOTO VALLEY TRACTION CO.—Third rail. 
ORGANIZATION .—Incorporated in Ohio In 1899. 
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($500 and $1,000) 
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STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Com., $1,800,000 ($100) --.--- F a . $1,800,000 ~_ inal te 
Pref., $1,200,000 5°% cums, ---- Q-J 1,180,500 Ap 07,14 


("| Jp =e eee ee 
ist mortgage, $2,000,000,\ 1903 5¢J-J one July 1 19538 
gold ($1 000) ........- c#/ Int. at Un. Sav.Bk. & i Co., Cin.& atN.Y. 


Bonds.—No sinking fund and bonds not subject to call. 

Dividends.—Dividends on pref. stock were to accrue from Oct. 1 1905 
but amounts due Jan. 1 1906 and April 1 1906 were relinquished by share- 
os and Ist div. (1% %) was paid July rg? ond 14% % Oct. 1906. V. 

, p. 1440. In 1907, Jan. 1% %; April, . 

ROAD.—Operates 72 miles of track tin C elumbus to Lancaster and 
from Columbus to Chillicothe. Is operated by third-rall system. Stan- 
dard-zauge 70-lb T-rail. 

OFFICERS.—Pres., & Man., Frank A. Davis; V.-P., V 
Sec. and Treas., Edwin R. Sharp; Supt., C. Skinner. —¥. 77, 
81, p. 32, 778, 1551, 1661; V. 82, p. 101, 1158, 1440. 


EEE 
CONCORD, N. H. 


CONCORD STREET RAILWAY.—A trolley road extending from the 
central wards of Concord to Penacook. Comprises 12.71 miles of track. 

In June 1901 contro] passed to the Boston & Maine RR., and In 1903 the 
New Hampshire Legislature authorized the Concord & Montreal RR., 
which Is leased to the Boston & Malne, to purchase the property and to 
issue stock and bonds to pay therefor. 


EE —- 
CONCORD, MASS. 
CONCORD MAYNARD & HUDSON STREET RY.—A trolley road. 
ORGANIZATION.—Organized in Massachusetts March 27 1901. Ac- 
quired Concord & Clinton Street Ry. Feb. 11902. Franchises perpetual. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $175 ,000 ($100). _--- -  *. hC?_e Ae 
lst mortgage, $175,000, gold) 1902 5i¢ 165,000 July 1922 
($1,000) cér)j Interest at [ rican Trust Co. . Bos., Trus. 
“Current llabilities” Se pt. 30 1906 Pee 
ROAD.—Operates 15 miles of track between Concord, Stow, Maynard 
and Hudson; 7 open and 9 closed cars, 2 snow plows and 1 construction car. 
EARNINGS.—For year ending Sept. 30 1906, gross, $60,130; net, $22,- 
451; fixed charges, $16,150; surplus, $6,301. 
OFFICERS.—Pres., Chas. H. Persons; Treas., 
W. Ogden.—V. 75, p. 184, 611. 


TI 
CONNEAUT, OHIO. 


CONNEAUT & ERIE TRACTION CO.—Trolley 

ORGANIZATION .—Incorporated In Pennsylvania In 1901 Owns all 
the stock and bonds and leases the Conneaut & Erie Traction Co. of Ohlo, 
which owns 1.99 miles of track. Franchises are for 999 years. 

STOCK AND BONDS— Dats. Interest. Outstanding. 
Stock, $800,000 ($50)_._..-.. $800,000 Aes 
Ref mtge, $1,250,000 ($500) 1904 5¢M-N 379,500 May 1 1924 

and $1,000) , gold ___-_cé&r eh at een on Co., Philadelphia ,Trus. 
ist mtge, $800,000, ¢ «800! 190 +e 800,000 Sept 1 1922 

and $1,000) &r{Int. at Fidelity Trust Co., Philadelphia,Trus. 

Bonds.—Of the $1,250, “000 refunding bonds, $800,000 are reserved to 
retire prior liens, and remainder for improvements and extensions. The 
new refunding bonds are subject to call at any time at 110 and Interest. A 
sinking fund of 1% per annum for 5 years becomes operative on May 1 1909; 
for following 5 years, beginning 1914, 2%; and for following 5 years, begin 
ning 1919, 3% per annum of outstanding bonds. The lst mortgage bonds 
are subject to call at any time at 110 on three months’ notice. 

ROAD.—Operates 35 miles of track from Conneaut, Ohlo, to Erle, Pa., 
mostly on private right of way Standard cauge, 60-lb. T rails. Enters 
Erie over tracks of the Erle Electric Motor Co. 

OFF ce RS.—Pres., Robt. L. Forrest, Philadelphia; V.-P., M. Free- 
man; 2d V.-P. and Gen. Mer., C. E. Flynn; Sec. and Treas., 7 oe Smith. 
‘entral Station, Elk Station, Girard, Pa. General offices, Erie, 

79, p. 680. 


V.S. OourssteRe’ 
p. 197; V. 


Henry Tower; Sec., John 





CORNING, N. Y. 
CORNING & PAINTED POST STREET RY.—A trolley road. 
ORGANIZATION.—lIncorporated Dec. 11 1894. Commenced Nov. 1 
1895. Control changed hands in 1904. V. 80, p. 162. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $* 0,000 ($100) __._-.- = $100,000 1905-06,4% 
lst mor tgage, $100,000.... 1896 5 J-J_ 100,006 Jan 1 1916 

Inte rest at Beacon Trust Co., Boston. 


EARNINGS.—For year ending June 30 1906, gross, $48,157; net, $21,- 
909; Interest and taxes, $7,516; surplus, $14,393. 
ROAD.—Owns 5.9 miles of track, from Corning to Painted Post, 14 cars. 
OF FICERS.—Pres., J. A. Powers, Troy; V.-P., G. N. Orcutt, New York: 
J. E. Packer, New York; Treas., B. A. Van Tassell Jr., NeW York; 
had , F. C. Rameen, New York.—V. 80 »p. 162 
a 


CORTLAND, um. Y. 


CORTLAND COUNTY TRACTION,.—Trolley. 

ORGANIZATION.—Is a reorganization on June 22 1901 of the Cortland 
& Homer Traction, sold at foreclosure on April 231901. In June 1905 ab- 
sorbed the Cortland & Homer Electric Co., previously controlled. Fur- 
nishes 150 are lights to the cities of Homer and Cortland and also lamps to 
the public. Carries coal and freight as well as passengers. In May 1907 
was granted permission to increase the capital stock from $320,000 to $1,- 
000,000 and to issue a new Ist and refunding mortgage of $2,000,000 for 
the purpose of retiring all outstanding indebtedness and for extensions 
and equipment. Nothing had been done toward the Issuing of these bonds 
saa J June 1907. 


TOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stic. , common, $320,000 ($100) int an—wel $320,000 
1901 4¢ 180,000 April yy 1920 


$180, west {County Sev Bi *& Tr. Co., Scranton, Pa.,Tr. 
(Interest at co’ eden” 's office. No sinking fd. 

. Can be a on 6 months’ notice. 

New mortgage, $500,000, g) 1905 5¢F 320,000 Aug 1 1935 
($500 and $1,000) __- Interest at Empire Trust Co., N. Y., Trustee. 
Bonds.—Of the $500,000 iasue of 1905, $180,000 are reserved to retire 

prior Hens. They are subject to call after Aug. 1 1910 at 105. 
ROAD.—Operates 15.92 miles of track between Cortland, Homer, Little 

York and Preble, and between Cortland and McGrawville; 30 cats. 

EARNINGS.—For fiscal year ending June 30 1906: Gross, $56,22 
net, $20,755; other income, $375; total net Income, $21,130; charges, iis”: - 

130; surplus, $8,000. 
OFFIC ERS.—Pres., D. W. Van Hoesen: V.-P., Edw. H. “ar Sec., 

G. H. Garrison; spreas- and Gen. Mer., Edwin Duffey.—V. » p. 821, 

1187; V. 81, p. 


First mortgage, 
($500) gold- 








COVINGTON, KY. 


CINCINNATI NEWPORT & COVINGTON LIGHT & TRACTION CO.— 
A trolley ro 

Lease y twas leased from April 1 1907 to the Columbia Gas & Electric Co. 
(incorporated in Ohio) for 90 years. The lessee —. interest on 
bonds and 4% % per annum on preferred stock. On common dividends are 
to be 3% for first year, increasing +4 °% each year until 6 % Is reached, which 
is to be the rate thereafter. See V. 84, p. 449, 730; also terms In V. 84, 
p. 1489 under Columbia Gas & Electric: . 

ORGANIZATION.—Incorporated under the laws of New Jersey on 
March 11 1902 and purchased all the stock of the Union Light, Heat & 
Power Co. of Covington and of the Cincinnati Newport & Covington Ratlway. 
V. 74, p. 576. The latter was organized in 1892 to buy up and consolidate 
all the roads on the Kentucky side of the river opposite Cincinnati. 

The Cincinnati C ov ington & Erlanger Street Ry. (providing for an exten- 
sion to Erlanger, 7%4 miles), incorporated Sept. 1899 with $250,000 stock 
(shares, $50), is controlled and is being bullt out of proceeds of sale of the 
pref stock of the new con ypany. About 3 miles have been completed. 





Maturity . 


Pa.— | 


- 





! 1903/04, 113 %: 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Com., $5,000,000 ($100) __-- ex ire aoe SOGe tcthcctcas 
Pref, 415% non-cum, $5, 

000,000 _  “Saeeaa, aes 4% Q-J 4,264,000 Apr15'07,1 ‘4 

Underlying Bonds— ° si tek 
So Cov & Cin lst mortgage) 1882 Ss 250,000 March 1912 


($1,000) w. i. Gotu. Trustee. 


2d consol mtge, $500,000, g) 1892 g 150,000 Jan 1 1932 
(8500—$1 ,000) as Covington Sav. Bk. & Tr. Co., Trustee. 
Newp « Day St Ry ist M__ 1887 6 P-2 100,000 Aug 1 1917 


Cincinnati Newport & Corington— 
lst consol mtge, gold, $3,-| 1892 5¢J-J $2,500,000 July 
000 ,000 ($1,000) - -c*&rj Farmers’ Loan & Trust Co. of N. Y., Trustee 
2d mortgage, $1,000,000, c. 1896 5¢J-J 600,000 July 1 1922 
($1,000 each) - /Farmers’ Loan & Trust Co., N. Y. Trustee. 
Union Light, Heat & Power C '0.— 
1901 4¢M-N 1,500,000 May 1 1918 
lst mtge, $2,000,000, gold; Int. at Nat. Bank of Commerce, N. Y.; First 
($100, $500 and $1,000)c&r| National Bank, Cincinnati, or at German 
( National Bank, Covington. 
Bellevue Water F & G L Co,) < g 100,000 Dee 1 1912 
mtge, $100,000 ($1,000) - c#, at. at German Nat. Bank, Covington, Ky. 


Bonds.—Of the first consolidated bonds of 1892 of the C. N. & C. Ry. 
$500 ,000 are deposited with the trustee to retire all the underlying mortgage 
bonds. The perpetual charters of constituent companies are kept alive, 
and their capital stocks are deposited with the trustee as collateral for the 
first consols. Interest on those bonds ts payable at the National Bank of 
Commerce, New York, First National Bank, Cincinnati, and German Na- 
tional Bank, Covington. The Union Light, Heat & Power Co. bonds can be 
called after May 11906 at 110 andinterest. Of these, $500,000 are available 
for improvements, additions or purchase of other companies at par for 
actual cost. 

DIVIDENDS.—The first dividend of 1% on preferred m7 was pet in 
Oct. 1902. On Jan. 15 1903, 1\% % was pald, and April, %; July 15, 
145 %; Oct. 15, 1% %; in 1904, 4% %; In 1905, 44% %; fay 1906, 414 %; 
in 1907, Jan., 144%; April, 14% %. a 


1 1922 


ROAD.—Connects Cincinnati, Newport, Covington, Dayton, Bellevue, 
Ludlow, Bromley and Fort Thomas. Total in operation, 60 miles; laid 
with 80 Ib. Johnston girder and 72-lb. ‘‘T"’ ralls. 





L 7 EARNINGS.—-For 12 months ending Oct. 31 1905, gross, 
31,406,2 net after taxes, $617,637; interest, $251,000; dividends, 
$187, 200: surplus, $179,437. 
°C OF ees ae James C. gr V.-P., James M. Hutton; Sec., 
>. M. Thurnauer; Treas., George M. Abbott; Supt., Jas. R. Ledyard.— 
V. 83, p. 1228; V. 84, p. 449, 930, 1366, 1488. : 

————EE 


CUMBERLAND, MD. 


CUMBERLAND & WESTERNPORT ELECTRIC RY.—A trolley road 

In March 1906 it was — that this company would be consolidated 
with the Westernport & Lonaconing Ry. 

ORGANIZATION .—Organized in Maryland on April 11 1902, by special 
Act of the Legislature, as successor to the Frostburg Eckhart & Cumberland 
Ry. Has absorbed the Lonaconing Midland & Frostburg Ry. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
WOOGE BA OP G0 CO weasece cece . cwangsese $398,100 Sept.'03,3 °% 
Frost Eck & Cumb first mtge| 1901 5¢J5-D15 230,000 June 1926 


$250 000 ¢($500 &$1,000)c*\ Int. at Real Estate Trust Co., Phila., Tr 
Lonac Mid & Frost first mtge} 1901. 5g¢J-D15 200,000 June 1926 
$200,000 gold ($1,000) ._c*( Int. at Real Estate Trust Co., Phila., Trust. 


za. —No sinking fund, but bonds can be called after June 15 1910 at 


Or tetde nds.—A dividend of 3° was paid tn Sept. 1903. 
EARNINGS.—For 12 months to Dec. 31 1904, gross, $96,925. 
Gross, $91,211; net, $43,532. 
ROAD.—Operates 20 miles of track between Cumberland and Lonacon- 
ing; 60, 75 and 92-lb. T and girder rail; standard gauge. 
OFFICERS.—Pres., De Warren H. Reynolds, Cumberland; S 
Treas., D. Percy Hartzell, Comberiané; Supt.. J. E. Taylor, Feesteene 
A 


DALLAS, TEXAS. 

DALLAS ELECTRIC CORPORATION.—Trolley. 

ORGANIZATION.—Incorporated in New Jersey in 1902. Does an 
electric railway and electric lighting business in Dallas by virtue of the 
ownership of securities of certain local companies. In Jan. 1907 it was 
intended to consolidate these local companies. See V. 84, p. 157. 

STOCK AND BONDS— Date. Interest. Outstanding. Mc 
Common $3,000,000 ($100)... -..- : $3,000,000. 4 a Aa 
Pref $2,000,000 5% n-c ($100) __- s+? 2,000,000 Apr ‘07, 2 
First collat trust mtge $4,000,{ 1902 g A-O 3 827,000 April 1 1538 3 

000, gold ($100, $1,000) _c® (Interest at bity Trust Co., Boston, Trustee. 

Bonds.—A sinking fund of 1% per annum of outstanding bonds, if earned. 
commencing Oct. 1 1904, Is provided; after Oct. 1 1905 becomes a fixed 
charge. Bonds can be called as a whole on any interest date beginning 
Oct. 1 1904 at 105 and Interest. $25,000 of the bonds are in denomination 
of $100, balance being $1,000 each. 

Basics. a 12 ne. ~ ae 3 be on 31 1906, gross, $1,023,136 
net 23,9093; Interest ; surplus, $138,347; 5 
$37,743; dividends, $100,000; balance, $604, a 

ROAD.—Owns and operates 55.4 miles of track in the city of D. 
suburbs. Ralls, 45 to 91 lbs. 142 cars J — 

OFFICERS.—Pres., Guy E. Tripp; 
Stuart Pratt; Sec., Henry R. Hayes. 
and Transfer Agents. —V.81, p. 558, 17 
p. 323; V. 84, p. 157. 


In 1903 


v. -P., C. N. Mason; Treas., A., 
Stone & Webster, Boston, Auditors 
23; V. 82, p. 691, 801, 868; V. 83 


TEXAS TRACTION CO,—A trolley road. 
ORGANIZATION.—Incorporated in Texas in 1906 to bulld 
urban railway between Dallas and Sherman, Texas, a distance of 63 ons. 
Franchises run for 50 years on streets and hig! hways, rest of road built on 
a right of way. WHI enter Dallas over Dallas Electric Street Ry. 
racks 
STOCK AND BONDS— Date. 
Common $2,000,000 ($100)... -... $2,000,000 
Pref $1,000 ,000 6 % cum ($100) -..- 1. 90 ,000 
First mtge sinking fund $3,- -f1 JI J-J 2,000,000 Jan. 1 1937 
000,000 ($1,000) g--- c*&r\ iat at ola Sosay Trust Co., Boston, Trust. 
Bonds.—Ot the $3,000,000 new mortgage $1,000,000 is reserved for future 
improvements and extensions. Bonds can be called at 110 and acc rued 
Interest on any Interest date upon 30 days’ notice. A sinking fund of 5% 
of gross earnings, beginning July 1 1912, to be used In the purchase of bonds. 
ROAD.—Is now under construction. Expected to be 
latter part of 1907. 7 Sompneee Saring 
OFFICERS.—Pres., J. F. Strickland; oe. ° me e, Griffin; 
O. Goodwin. | Office,’ Dallas, Texas.—V. 84 


Sea error A a 
DANBURY, CONN. 

DANBURY & BETHEL STREET RY. 

ORGANIZATION.—Incorporated May 7 1886 under the laws of Con- 
necticut. Has VW ia special charter, the only street car company 
serving the city of Danbury and town of Bethel. Its lines also extend to 
the Danbury Fair Grounds and the pleasure resort of Lake Kenosia. In 
May 1903 the State Legislature authorized an Increase of $300,000 of capital 
stock to provide for extensions. 

STOCK AND BONDS— Date. Interest. 
Stock $623,000 (par os) a enue ouant-can. 
First mtge a 00 gold...-. 1894 ces 200,000 May 1 1914 
Consol mtge -~ .J00 goldj 1906 5¢ M-N 100,000 May 1 1936 

($500 and 1° 00 Int. at American Trust Co., Boston, Trustee. 

Bonds.—Of the °3500 ,000 new mortgage, $200,000 is reserved’ to retire 
the 5s due 1914 

Dividends. —In 1896-97, 4°; in 1897-98, 4%; in 1898-99, 2%; 

1900, 144%; In 1900-01, 1% %; in 1901-02, 3%; 
in 1907, Jan., 2%. 


Interest. 


Outstanding. Maturity. 





Treas., 


Outstanding. Last div.,&c. 
$320,000 See text. 


in 1899- 
in 1902- 03, 3%; in 








STREET RAILWAYS 


VoL. LXXXIy. 





30 





ROAD.—Trolley road in Danbury, and from Danbury to Bethel, and to 
var Benet. 10.6 miles in all; sidings, &c., 1.1 miles; total, 11.7 miles; 
¢ miles additional track under construction. 
RE PORT For year ending June 30: 
; J N 


int. & Tazes. Dirs. Bal., Sur. 





1905-06 $16,074 None. $17,244 
1904-05 - yr None. Sur.10,541 
1903-04 5 544 $4,800 Def. 376 

OFFICERS.—Pres "Samuel C. ‘Holle y, Danb ury; V.-P., S. Harrison 


Wagner, New Haven; Sec. and Treas., M. H. Griffing, Danbury.—V. 83, 


p. 36. 


DANBURY & HARLEM TR ACTION co. A trolley road. 
ORGANIZATION Incorporated in New York on Sept. 
STOCK AND BONDS— Date. Interest. Outstanding. 
tock $500,000 ($100) ‘ = sort ae eee 

r irst mortgage $500,000 gold/ 5¢JJ-D ( June 1 1933 
($1,000) .c| Knickerbocker Trust Co. Ne w York, Trust. 
BONDS Are not subject to call. 


14 1901. 
Maturity. 


Conn., 


ROAD Has under construction 19 miles of track from Danbury, 
to Golden's Bridge, N. Y.  70-1b. rails 
OFFICERS Pres , W. E. Loewe; Sec., W. H. Cable; Treas., J. A. 


Serre. V. 83, p. 36, 818. 


—————— 
DANVILLE, ILL. 


ILLINOIS TRACTION CO.— 

ORGANIZATION .—Incorporated in Maine on May 13 1904 and owns 
all the capital stock of the Danville Urbana & Champaign Ry., the Urbana 
& Champaign Railway, Gas & Electric Co., the St. Louls Decatur & Cham- 
paign Ry., the Danville Street Railway & Light Co., the Decatur Railway 
& Light Co., the Jacksonville Rallway & Light Co., the St. Louis & North 
eastern Ry., the Springlicld & Northeastern Interurban Ry., the Chicago 
Bloomington & Decatur Ry., the Bloomington & Normal Rallway & Light 
Co., the Peorla Railway Co., the Peoria Bloomington & Champaign Traction 
Co., the St. Louls & Springfieid Railway, the Illinois Central Traction 
Co., Edwardsville Light & Power Co. and the Urbana Light, Heat & 
Power Co.; also owns control of the Springtield & Northeastern Traction Co. 
the Illinois Western Railway Co., the St. Louis Electric Terminal Co., the 
Peoria Linculn & Springfield Railway Co., the Tri-City Traction Co. and 
the St. Louis Electric Bridge Co. In June 1907 the plans for the two 
latter companies had net yet been completed, but it is known that the 
Tri-City Traction Co. will operate all the railway properties between St. 
Louls and Edwardsville, including part of the present line of the St. Louis 
& North Eastern Railway Co. and the Danville & Edwardsville Terminal 
RR In April 1907 obtained a 50-year franchise on certain streets of 
St. Louls and was also given authority by the United States Government 
to bulld a bridge across the Mississippi River to Venice, Ill. By _1908 will 
operate, it Is expected, a through passenger se rvice between St. Louls and 
Chicago 

STOCK AND BONDS— Date. Interest. 
Common $7,000,000 ($100). a - are ae 


Ce Last Div. 


5,388,500 


Pref 6° cum $4,000,000 ($100) ~~ Q-J 3,443,600 Jan '07, 1! 

Stock Additional preferred stock can only be issue d when net earnings 
are equal to 9% on preferred stock out and tke amount proposed to be 
issued Preferred stock is listed on Montreal Stock Exchange. 


annum Its being paid on the preferred stock. 

REPORT For the 12 months ending Dec. 31 1906 (including all the 
properties below): Gross, $3,013,108; net, after taxes, $1,361,952; fixed 
charges, $656,360; dividends on preferred stock, $196,458; surplus, $509,- 
134 In 1905, gross, $1,670,476; net, $746,345; fixed charges, $369,670; 
surplus, $376,675. 

ROAD.—The properties controlled operate a total of 500 miles of track 
and have 75 miles additional under construction, which is expected to be 
completed by Jan. 1908. 

OFFICERS.—Pres., W. 


Dividends 6°% per 


B. McKinley, Champaign; Sec., T. B. Macauley; 
Treas., A. M. Crombie; Asst. Treas., Geo. M. Mattis; V.-P. and Gen. Man., 
L. E. Fischer.—V. 82, p. 280, 804, 1437; V. 83, p. 95, 435. 

(1) Danville Urbana & Champaign Ry.— 

ORGANIZATION .—Incorporated in Illinois, under the railroad laws, on 
July 28 1902. Owns the Danville Paxton & Northern Ry. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock $2,000 ,000_........... iy re ee $2,000,000  ...... 
First mortgage $2,000,000) 1903 5¢M-S 1,712,000 Mch. 1 19 23 

gold ($1,000) guaranteed | Interest at Agency of Bank of Montreal, N.Y. 


c* Northern Trust Co., Chicago, Trustee. 
Second a $500, 0005 1905 6¢J-J 328,000 See text. 
gold ($1,000) .c*| Int. at Agency Merchants’ Bk. of Can., N. Y. 
Bonds.—The first 5s have no sinking fund, but are subject to call on any 
interest date upon 8 weeks’ notice at 105 and interest. The bonds are 
guaranteed, principal and Interest, by endorsement by the Danville Street 
Rallway & Light Co. and the U rbana & C hampaign Railway, Gas & Electric 
Co. V. 81, p. 264. The second 6s mature $50,000 on Jan. 1 1908 and 
$50,000 each Jan. 1 thereafter. They are subject to call at par on 30 days’ 
Are guaranteed as to principal and interest by Illinois Traction Co. 


notice. 
Trustees are Montreal Trust & Deposit Co. and Thos. Fyslile 
EARNINGS For calendar year 1906, gross, $323,938; net, ‘after taxes, 


$155,832; interest, $102,180; surplus, $53,652. 

ROAD.—Operates 67 miles of track from Champaign to Danville, 
Georgetown and Catlin. 70-lb. rails. In addition, 1344 miles Is operated 
by the Danville Street Rallway & Light Co. and 9 miles by the Urbana & 
Champaign Rallway, Gas & Electric Co. 

OFFICERS.—Pres., he B. Me ao Sec., E. A. MacNutt; 
Geo. M. Mattis.—V. 81, p. 264; V. 83, p. 435; V. 84, p. 338. 

(2) Danville Street Tod & Light— 

ORGANIZATION .—Incorporated in Dec. 


Treas 


1899 as a consolidation of all 


the street railway, electric light, gas and steam-heating interests. Entire 
stock Is owned by Illinols Traction Co. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 


$700 ,000 


Stock $700,000 ($100)_....-- * ee 
Refunding mortgage $700, " 1900 5 £ Sd 700 ,000 gen 1 '10-'25 
gold ($1,000) - at N. W. ate & Co., N. Y. and Chic. 
Bonds.—The bonds are dee 36. 000 annually Jan. 1 1910 to19 24 inc lusive, 
and remainde ron Jan. 1 1925; $16,000 of old prior len 6% bonds are stili 
out. Sinking fund of $6, 000° per year begins Jan. 1 1910, bonds being 
drawn (at par and accrued interest) In numerical order, beginning with 
number one; mortgage trustee Is the Illinois Trust & Savings Bank, Chicago. 
N. W. Harris & Co. offered the bonds for sale in Jan. 1900. See V. 70, » 125. 

COMPANY'S PROPERTY.—The company owns the following: 1. Gas 
works operated under special charter and a perpetual franchise. 5. An 
electric light-plant Is operated under a 99-year franchise, with capacity of 

5,000 incandescent and 600 arc lights, with dynamos for furnishing power 
to street railway. 3. The entire street railway system of the city, 134% 
miles of track, nearly all laid in brick pavement, running to three parks, 
the fair grounds, cemetery and railway depots and National Soldiers’ Home. 
Equipped with 50 and 60-lb. Johnson T rails, with 25 motor cars (General 
Electric) and 3 trailers. 

OFFICERS.—Same as those for Danville Urbana & Champaign Rallway 
Co.—V. 76, p. 1142, 1300. 

(3) Urbana & Champaign Railway, Gas & Electric Co. 

ORGANIZATION.—A consolidation in 1897 of Urbana & Champaign 
Electric Street., Champaign Electric Light & Power, Champaign & Urbana 
Gas Light & Coke and West End Park companies. Owns perpetual gas 
and steam charter. The underlying railroad charter is also perpetual. 
Franchise in 1901 extended for 20 years. 





STOCK AND BONDS— Date. Interest. ery 5 Maturity. 
OS ye ‘ edb paislans DEOGED wdceenseas 
U &C Ry, G & E M $250,000) 1897 5¢J-D 186,000 June 1 1917 


gold sink fund $8,000 yrly}Int. at IIlinols Tr. & Say. Bank, Chic., Trus., 
June 1 1900& aft($1,000)c* or at Chase —_— Bank, New York City. 
Consolidated mertgage $500, 1899 5¢J-J 289,000 July 1 1929 
000 ($1,000) gold Int. Portland Tr. Co., Portland, Me., Trust. 
Bonds.-—Of the new Issue of $500,000, sufficient are reserved to retire first 
mortgage bonds. The bonds are subje ct to call on any interest date at 105. 
ROAD.—Operates 9 miles of — k In and between Champaign andUrbana. 
(4) Decatur Reiway & Light 
ORGANIZA IN in Illinots in Dec. 1903 to take over 
the property af the Decatur Traction & Electric Co., the Decatur Gas & 
Electric Co. and the Decatur Steam Heating Co., owning all the street rall- 
way, gas and electric lighting business and steam-heating plant Im Decatur 
and suburbs 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Stock $1,300,000 ($100) - Bp i aE Pe as. Aad $1,300,000 _ ; 
Decatur Gas & Electric Coj 1899 300 ,000 May 151 

first mortgage______...—- Int. at Me h. y 3 i & Tr. Co., Chic., Trustee 





Decatur Gas & Elec Co 2d M! 1899 5 M-N 90, 600 May 1 1930 
$400,000 ($300,000 reserved }Interest at Merchants’ Loan & Trus t Co., 
for above) Chic: ago, panes. 


Dec Trac & Elec ist M $250, 1900 5 J-J 212,000 Jan. 1 1920 
000 ($500 & $1,000 each) .c* Int. at Illinois Tr. & Sav. Bk., Chic., Trustee. 
Decatur Ry & Light Co mtge! 1903 5¢J-D 600,000 Dec. 1 1933 


$1,300,000 gold ($1,000) .c*)\ Int. City Tr. Co., Bost., Tr., & agency inN.Y 

Bonds.—$602,000 Decatur Ry. & Lt. Co. bonds are reserved to retire 
equal amount of prior liens as above and $98,000 for future extensions. 
\ sinking fund of 10% of net earnings, or not less than 1 % of outstanding 
bonds, ts to be invested in the bonds. These bonds are subject to call at 
105 and Int. on any interest date upon 6 mos. notice. Of the Decatur 
Gas Electric Co. first mtge. bonds, $15,000 must be redeemed on May 15 
1910 at 105 and a like amount each year thereafter in numerical order. 
rhese bonds are subject to call in 1909 at 105 and interest. The second 
mtge. bonds of the Decatur Gas & Electric Co. are redeemable at any time 
after May 15 1909 at 105 and Interest, but there is no sinking fund on 
these bonds. 

ROAD.—Operates 17 — reo gauge road in Decatur and suburbs: 
60 and 72-lb. T ralls.—-V. 


(5) Peoria Bloomington & anid Traction Co. 


ORGANIZATION.—Incorporated in Illinois in April 1905. Has 50- 
year franchises in Bloomington and Peoria. 





STOCK A N D BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $5,006 -..- All owned by Illinois Traction Co. 
Ist mtge, 33, 000,000, gold 1906 5¢M-N $2,000,000 Nov 1 ms 36 
($1,000) anand deh iver tsinide ent c*{ Int. at agency Merch. Bk. of C anada, N. 


(Central Trust Co., Chicago, Trustee. 

Bonds.—Are guaranteed, principal and interest, by Ill. Trac. Co. 
are subject to call on any interest date at 105 on 30 days’ notice 

ROAD.—Is to operate 90 miles of track from Peoria to Champaign. 
Standard gauge, 70-Ib. rail. Is completed between Bloomington and 
Peoria, 40 miles. The brides over the Illinois River was completed in 
April 1907. 

(6) Jacksonville Ry. & Light Co. 

ORGANIZATION .—Incorporated In Maine in Dec. 1905 and is a con- 
solidation of the Jacksonville Ry. Co. and the Jacksonville Gas Light & 
Coke Co. Franchise perpetual. 

STOCK AND BONDS— Date. Interest. 
Stock, $500,000 ($100) ‘ ajien ene 
Jack Ry & Lt Ist con mtge,| 1906 5¢J-J 

$1,000,000, gu, g¢ ($1,000)c* | Central ps Co., 
Jacksonv Gas Light & Coke 


They 


Outstanding. Maturity. 
$100,000 nee. 
400,000 Jan 1 1931 

Chicago, Trustee 
175,000 Jan 1 1931 


Co 1st mtge _{Int. at Merchants’ Loan & Tr. Co., Chicago. 
Jacksonv Ry st mtge, $75,-| 1892 5 J-J 34,000 Jan 1 1912 
000 ($1,000 St. am, U nion Trust Co., Trustee. 


Bonds.- “Ot the $1,000,000 1st consols, $209,000 are reserved for prior 
liens. Are guar., p. and i., by Ill. Trae. Co. Two per cent of bonds out is 
payable annually to a sinking fund. Are subject to call on any int. date 
at 105. Int. payable at Merchants’ Bank of Canada, New York. 

ROAD.—Operates about 7 ans of track and also does electric lighting 
and gas business in Jacksonv 

(7) Chicago Bloomington & Decnter Ry. 

ORGANIZATION .—Incorporated in Illinois in April 1905 and operates 
a road from Bloomington through Clinton to Decatur, 44 miles. Stock is 
all owned by the Illinois Traction Co. 


STOCK AND BONDS— _ Date. Interest. Outstanding. Maturity. 
Stock -- . All owned by Illinois Traction Co 
ist Div mtge, "$2,000,000, } 1906 5¢A-O $1,058,000 Oct 1 1936 
guar, gold ($1,000)_____c*/Central Trust Co., Chicago, Trustee. 


Bonds.—Are guar., p. and 1., by Ill. Trac. Co. They are subject to call 
on any Interest date on 30 days’ notice at 105. 

OFFICERS.—Same as those for Illinols Traction Co —V. 81, p. 558. 

(8) St. Louis & Northeastern Ry. 

ORGANIZATION .—Incorporated in Illinois in 1904. Stock all owned 
by '"ilnois Traction Co. In May 1906 made a temporary mortgage for 
$3,000,000 to S. H. Ewing and S. H. Dangall of Montreal as trustees. All 
the property of the Danville & Edwardsville Terminal Railroad Co. has been 
transferred to this company. 

STOCK AND BONDS— Date. Outstanding. 
Stock, $1,000,000 ($100)____- tate $1,000,000 

ROAD.—Operates 70 miles of road from Staunton to Edwardsville: from 
Edwardsville to Granite City; from Edwardsville to East St. Louis; and from 
Hillsboro to Staunton. 

OFFICERS.—Same as those for Ill. Traction Co.—V. 81, p. 156, 976. 

(9) Peoria Railway Co.—A trolley road. 

ORGANIZATION .—Incorporated under poo railroad laws of Illinois 
in 1906, and is successor to the Central Ry. Franchise in Peoria expires 





Maturity. 


Interest. 


in 1926. Entire stock is owned by the filinols Traction Co. 

STOCK AND BONDS— Date. Interest. Outstanding. ae. 
, Scadendascinnk: wae mamauied $1,000,000 ______ 
1st and ref mtge, $3, 600, ae { 1906 5¢F-A 2,750,000 See 


IE Ge Bete e dcecccced Interest at Agency of’ Merchants’ oe ‘ot 
we Canada York. 


a; and New 
Cen Ry ist mea. $750, nee, 1 1895 5¢A-O 570,000 April 1 1915 
gold ($1,000 c*j Interest at N. Y. Trust Co., N. Y., Trustee. 
Bonds.—Of the $3,600,000 new bonds, $570,000 are reserved for prior 
_— and $280,000 for future betterments. Then are guar., p. and I., by 
he Ill. Trac. Co. The trustee Is the Chicago Title & Trust Co. The bonds 
canine on Feb. 1 as follows: 25,000 in 1908; $30,000 In 1909; $35.000 in 
1910; $55,000 in 1911; $60,000 In 1912; $65,000 In 1913; $70,000 in 1914: 
$75,000 In 1915; $80,000 in 1916; $85,000 In 1917; $95,000 in 1918; $100,000 
In 1919; $105,000 In 1920; $110,000 in 1921; $115,000 in 1922; $120,000 in 


1923; $125,000 in 1924; $130,000 in 1925; and the remaining $1,250,000 in 
1926. They are — to call on any interest date at 105 and Interest. 
See V. 83, p. 38, 


ROAD. ances about 50 miles of oom. of which 15 miles are double 
track. Has 134 motor cars and 60 traile 

(10) Bloomington & Norma! Railway & Light Co. 

ORGANIZATION .—Incorporated in Illinois x Feb. 23 1906 as a con- 
solidation of the Bloomington & Normal Ry., Electric & Heating Co. and 
the Consumers’ Light & Heating Co. of Bloomington. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Senet. G5 SOO TO8 GeO cance cace  qasescn $1,000,000 _ 
lst and ref mtge, $2,000, 000, 7} 1906 5¢A-O 654,000 May” 1 1936 


~~ € 7. See cj Central Ley Co., Chicago, Truste 
B& NRE lst mtge, \ 1902 5¢J-D 600,000 June. 1 1927 
$600,000 ($1,000) g, s f.c*/ Int. at Ill. Tr. & Sav. Bk., Chicago, Trustee. 
Bonds.—Of the $2,000,000 new bonds, $600,000 are reserved for prior 
jiens and $740,000 for extensions, and $80,000 are held in company’s 
treasury. Are guar., p. and |., by Ill. Trac. ‘Co. Int. at Agency of Mer- 
chants’ Bank of Canada, New York. No sink. fund, but bonds can be 
= alled at 105 on anyint.date. The Ry., Elec. & Heating Co. bonds are sub- 
ject tocall at 110 andint. Sink. fd., $10, 000 annually, beginning with1908. 
ROAD.—Operates 18 miles of track In, around and between Bloomington 
and Normal. Ralls 45, 60 and 70 Ibs. 
(11) St, Louis & Springfield Ry.—A trolley road. 
ORGANIZATION .—Incorporated In Illinois in_ 1903. 
— AND BONDS— _ Date Interest. Outstanding. 
co 


Maturity. 
$500,000 


ist mtge, $2,250,000($1,000),) 1903 5¢J-D 1,520,000 Dec 1 1933 
gold. guar.....-.- c* ‘int. at City Trust Co., Boston, Trustee. 
Bonds.—Are subject” to “call on any interest date on 60 Patel notice at 


107‘. Are guaranteed, p. and I., by the Illinols Traction 
RO: AD.—Operates 61 miles of ra. 4 from Springfield to Carlinville. 

(12) Springfield & Northeastern Traction Co. 

ORGANIZATION .—Stock, $1,500,000, control of which is held by the 
Illinois Traction. Temporary bonds only have been issued. Operates 
30 miles of track from Springfield to Lincoln. Officers same as for other 
subsidiary companies of Illinois Traction Co. 
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(13) St. Louis Decatur & Champaign Ry. 

ORGANIZATION .—The entire $100,000 stock is owned by the Illinois 
Traction Co. Operates 50 miles of track from Champaign to Decatur. 
Officers same as for Illinois Traction Co. 

BONDS— Date. Interest. Outstanding. Maturity. 
First mortgage St Louis D &) 1906 5 ¢ M-N $1,250,000 Nov. 1 1936 
C Ry Co, $3,000,000, gold }Central Tr. Co. of Illinois, Chicago, Trustee. 
IY asin: to ccc teem mcneal c*) Int. at Agcy. of Merch. Bk. of Canada, N. Y. 

Bonds.—Are guaranteed, principal and interest, by endorsement, by the 
Illinois Traction Co. Can be called on any interest day at 105. Covers 
50 miles of track. 

(14) Illinois Central Traction Co,—A trolley road. 

ORGANIZATION.—lIncorporated in Illinois in 103 under general 
railroad laws. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
i a i a or tees, aie Naan cf: eae 
Ist mtge, $2,000,000 ($1,-] 1903 5¢J-D 1,370,000 Dec 1 1933 

000), gold, guar_....... c*/ Interest at City Trust. Co. , Boston, Trustee. 


Bonds.—Are subject to call on any interest date on 60 days’ notice at 
10744 andint. Are guaranteed, p. an by Illinois Traction Co. V. 82 
p. 804. A sinking fund of 10% of net earnings becomes operative Dec. 1 
1908, but not to be less than 1 ° of bonds outstanding. 

ROAD.—Operates 43 '4 miles of track from Dec — so Springfield, with 
an extension from Buffalo to Mechanicsburg; 70-Ib. 

EARNINGS.—For year ending Dec. 31 1906, gross, $229,601; net after 
taxes, $103,490; interest, a 000; surplus, ge 

OFFICERS.—Pres., W. B. McKinley: Sec. . A. McNutt; Treas., Geo. 
M. Mattis; Gen. Mer., F E $3 V. 82 en ~ 804; V. 84, p. 339. 


(15) Urbana Light, Heat & Power Co. 

Controls the electric lighting aod a, heating business of Urbana. 
Stock, $100,000. Bonds, $51,5 Ww. i McKinley; Sec., E. A. 
McNutt; Treas., Geo. M. Matis: Ge n. ‘Me .. F. E. Fischer. 

(16) Madison County Light & Power Co. 

is a consolidation in 1906 of the Edwardsville Light & Power Co. and the 
Granite City-Venice Electric Co. Supplies light and power to Edwardsville, 
Granite City, Venice and Brooklyn. Stock, $100,000. Temporary bonds 
out, $319,000. 

(17) Illinois Western Railway Co. 

Capital stock, $500,000. Is Suriding 35 miles of road from Springfield 
to Jacksonville, Ill. No mortgage out. 

(18) St. Louis Electric Terminal Co. 

Organized to build extensive terminal freight and passenger stations to 
cost about $5,000,000. Owns valuable real estate and a franchise giving 
the Illinois Traction an outlet in St. Louls. Construction wurk will be 
begun during the summer of 1907. Capital stock, $1,000,00¢ No mort- 
gage yet given. 

(19) Peoria Lincoln & Spr ringfield Railway Co . 

Is building a road from Lincoln, Ill., to Mac kinaw, Ill., 30 miles. Will 
connect the Springfield & Northeastern Traction Co. with the Peoria Bloom- 
ington & Champaign Traction Co., making a through line from Bloomington 
and Peoria to Springfield and St. Louls. Capital stock, $500,000. 

I 


DAVENPORT, IOWA. 


IOWA & ILLINOIS RY.—A trolley road. 

ORGANIZATION.—Incorporated in Iowa in September 1901. Is an 
electric road, with a steam charter. Franchises expire in 1951. 

STOCK AND BONDS— Date. Interest. Outstanding. 
Common, $1,500,000 ($100) __~ Seat ~ aigaiaianeds 
Pref, $500,000, 6° n-c ($100). .... ~...-.-. CS 7 
Ist mtge, $2,000,000, gold} 1904 5eJ 1,050,000 Jan 1 1924 

Ce” es ..-..c*) Interest at Girard Trust Co., Phila., Trustee. 

Bonds.—Of the $2,000,000 authorized, $500,000 are reserved for acquir- 
ing other railways and $450,000 to provide for steam railway terminals and 
equipment at 80° of cost. No sinking fund, but subject to call on any 
interest date at 105 and interest. See V. 82, p. 100, 160. 

EARNINGS.—For calendar year 1906, gross, $109, 183. 

ROAD.—Operates 36.4 miles of track between Davenport and Clinton 
on private right of way. 70-Ib. T-rail. Standard gauge. Extension to 
Dubuque contemplated in 1907. Has traffie agreement for transferring 
passengers to Rock Island and Moline, IL. 

OFFICERS.—Pres.. Garrett E, Lamb; V.-P. and Treas., Frank W. 
Ellis; 2d V.-P., Henry Theunen; Sec. and Treas., C. B. Mills; Gen. Mgr., 
P. P. Crafts, Clinton, lowa.—V. 80, p. 1058; V. 82, p. 100, 160. 

THE TRI-CITY RAILWAY & LIGHT CO.—(See Map page 32.) 

ORGANIZATION .—Incorporated in Connecticut in April 1906 and owns 
the entire capital stoc k (except directors’ shares) of the People’s Power Co 
the People’s Light Co., the Davenport Gas & Electric Co., the Tri-City Ry. 
Co., the Davenport Suburban Ry. Co. and the Moline E ast Moline & Water- 
town Ry. Co. All stock and bonds (with the exception of $470,000 bonds 
given below) have been deposited as additional security for the new mort- 
gage. Controls all gas plants, electric lighting companies and street rail- 
way lines In thecontiguous cities of Davenport, Iowa, Rock Island, Moline 
and East Moline, Ill. Population served, approximately 100,00 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $9,000,000 ($100)... -. 2. 9 LLL BD ee ae 
Pref,$3,000 000.6 "scum($100) __ 6 Q-J 2,600,000 July "07, 14 
Coll trust 1st lien, mtge, $9,-| 1906 5¢A-O 6 .996,000 April 1 1928 

000,000 ___- ‘i --C&r oo at N. Y. Trust Co., N. Y., Tru 

f 1891 62 ban J 408 ,000 July 1 tis 

Dav & RI, Ist mtge, $1,- t due yearty) to July 1 1911 
000, 000 ($500 & $1, 000). co Int. payable ¥ NS Y. at Chase Nat. Bk. and 

( inc hicago | - Ill. Tre ‘“ Sav. Bk., Trustee. 

Tri-City Ry a | eee 
Dav Con G El Lt & sails 6 Dee <easseness 

Stock .—Preferred stock is redeemable at 120. See V. 82, p. 1213. 

Bonds.—Of the $9,000,000 new bonds, $470,000 are reserved for peter 
lens, $1,500,000 for additions and improv ements and $379,000 for 85 % of 
cost of future additions and improvements. Are subject to call on any int. 
date at 105 and interest. <A sinking fund provides for the redemption of 
$2,250,000 bonds by maturity. Coupon bonds are in denomination > 4 
$1,000 and registered bonds in $1,000, $5,000 or $10,000. Of the Dav. 
Rock Isl. bonds, 5 ° is due annually to 1910 and the balance on July 1 1a11 

Dividends.—First dividend on pref., 1% %, paid July 1906, and 1% % 
was pone paid Oct. 1 1906. In 1907, Jan., 144%; April, 1%%; July, 











Maturity. 


KY 
5 ARNINGS. —For 12 months ending Mom 31: 


Year. Gross. Fired Charges. Surplus. 
EET ccs chiveuneancamndesenand $1,676,215 $640. ‘688 $337,424 $312,464 
BEE cincceseucnoucsce 1,472,738 a =—l ke: §=—«s cannes 


ROAD.—Operates about 85 miles of standard-gauge track, connecting 
the cities of Davenport, lowa, and Rock Island, Moline and East Moline, 
Ill.; 80-1b. girder and 60 to 75-lb. T pe 

OFFICERS.—Pres., J. F. Porter; V.-P., P. G. Gossler, a York; V.-P. 
Geo. D. Mackay. New York; Sec., H. R. “Tobey: Treas., T WwW ickham; 
Asst. Sec., M. K. Parker; Asst. Treas., F. W. Kenaricks.-V. "82, p. 696, 
753, 988, ise 1497. 





——— 


DAYTON, OHIO. 


CITY RAILWAY CO.—A trolley road. 

ORGANIZATION.—Chartered May 12 1893. Is a consolidation of the 
Dayton Street RR., the Dayton & Soldiers’ Home RR., the Fifth Street 
RR. and the Green line. Franchises run for 50 years from Feb. 8 1892 
and April 19 1893. 

In Dec. 1906 $100 000 new common stock was offered to shareholders at 
par; at the same time a special dividend of 5 % on this stock was declared. 
See V. 83, p. 1590. 


STOCK AND BONDS— Dat, Interest. Outstanding. Maturity. 
Common, $2,400,000 ($100)... .__- -J $2,195,900 Apr '07, 1% % 
Preferred, $600,000 ($100) _ aii 6Q-J 600,000 Apr 07/1 lg 


CR Ea d 


Ah tg tag —In 1900, 6% on both com. and pref.; in 1901, 6%; in 
1902, 6%; 1903, 6% on both stocks: also, on the com. a div. of 16 2-3° 
($250,000 hay new stock at par or in cash) was declared in Nov. 1903 (paid 
Jan. 1 1904). In 1904, 6% on both com. and pref. In 1905, 649 % on 
com. and 6% on pref. In 1906, 6% on pref. and 7% on com. In 1907, 
Jan., 14% % on . and 1% °% on common; also a special dividend of 5% 
on common (V.83, p. 1590), April, 14% % on pref. and 1% % on common. 
pt yrs For calendar year 1906, gross, $567, 273. In 1905, 

gross, $497,4 

ROAD Controls and operates in all 30 miles of track, namely, Third 
Street Line, Fifth Street Line, Green Line, Dayton & Soldiers’ Home 
Ry. and Kammer Ave. Line; gauge 4 ag 8 ‘6 In ; rails, 70 and 80-lb. T and 
70 and 90-lb. girder; operating 42 G. 67 and 50 G. E. 800 motor equip- 
ments; 100 motor cars, 10 trailer ae and 2 2 8 as 
OFFICERS ne D. B. Corwin; a Clegg; 2d V.-P., 
E. J. Barney: Sec. D. Grimes; Supt. w * j pam, inex y i eg reli. 
Office, Western at ‘Auburn Avenues, Dayton.—V. 77, p. 2158, 2280; 
V. 81, p. 31; V. 83, p. 1590. 


DAYTON COVINGTON & PIQUA TRACTION,—A trolley road. 

ORGANIZATION.—This was formerly known as the Dayton & Troy 
Traction, but name changed to the above in Aug. 1901. The D. & T. 
Traction was incorporated in Ohio in Jan. 1900 to build a street railway 
from Dayton to Troy, but route was changed, and road constructed from 
Dayton to Covington and Piqua, about 38 miles; 70-lb. T rails. Company 
—— the right to us the tracks of the People’s Ry. in entering city 
of Dayton. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock auth, $600,000 ($100)_. .... 9... --- ID dennis cman 
Pref 5 % n-c, $560,000 ($100). .... ...-... 550,000 __. 
lst mortgage, $550,000, gold\| 1902 g A-C€ 450,000 April 1 192 

CUED cdnnawanae ead c*} Int. at ola hoey Tr. Co., Besson, Uy 


2d mortgage, $60,000___._.__ “i 6¢M-S 6( 0, 00 See text 
Bonds.—$i00,000 Ist mtge. bonds are reserved for extensions and im- 
provements; 2d mtge. bonds are subject to call on any interest date at 105. 

OFFICERS.—Pres., D. Dwyer; V.- * a Gen. Megr., Thos. T. Robinson ; 
Gen. Supt., E. C. Spring. —V. 77, D- 


DAYTON LEBANON & CINCINNATI RR. & TERMINAL CO,.—Suc- 
cessor company. 
ORGANIZATION.—Incorporated in Ohio on May 31 1907 as successor 
of the Dayton Lebanon & Cincinnati RR. sold at foreclosure sale on April 16 
1907 and bought in in the interests of the bondholders. V. 84, p. 995. 
ROAD.—Connects Dayton and Lebanon. Operates 35 miles of track, all 
in operation except Dayton terminal.—V. 84, p. 995, 1427. 
DAYTON & TROY ELECTRIC RY.—A trolley road. 
ORGANIZATION .—Incorporated in 1900. Is built entirely on private 
right of way. Completed in Dec. 1901. Ralls 70-ib. T. Power house 
located at Tippecanoe City, Ohio. Stock, $500,000 ($100) common, and 
$500,000 ($100) preferred; cumulative 5%. No bonds contemplated. In 
May 1902 took over the Miami Valley Ry. under a 99-year lease at a rental 
of $9,600 per annum, which is applicable to the stock of $300,000, mortgage 
having been canceled. 
Dividends.—On the preferred stock 5 % per annum is being paid. On 
common, Jan. 1 1904, 2%; In 1905, Jan., 3%; July 1 1905, 1% was paid 
and 1% was again paid on Aug. 1 1905. 
ROAD.—Owns and operates 30 miles of track (10 miles double, 10 miles 
single) between Dayton and Troy. Leases the Miami Valley Ry., extending 
= Troy to Piqua and comprising 174 miles of track. Total track, 47 '9 
es. 
OFFICERS.—Pres., H. P. Clegg; Sec., Chas. B. Clegg; Treas., J. H. 
Winters. General office, Dayton, O.—V 76, p. 653, 751, 1029. 


DAYTON & XENIA TRANSIT CO,—Trolley 

ORGANIZATION .—Incorporated in 1901 as a 4 consolidation of the Day- 
ton & Xenia Traction and the Rapid Transit Co. of Ohio. The Dayton & 
Xenia Traction had in 1899 purchased the Dayton Spring Valley & WII- 
mington Transit Co. 

STOCK AND BONDS— Date. Interest. Outstanding. 
SL Snehncdinde sem guneduin $800,000 
1st mortgage, $500,000, wait} 1901 5g A-O 500,000 A rll 1 1921 

I ins dicta Interest “ Old Colony Trust Co. , Bos. 
2d mortgage, $300,000_.--.-- {w 1901 g A-O 300,000 April 1 Tozi 

Worcester {Mass.) Trust Go. «+ Trustee. 
P BARernas. —The gross earnings for the year ending Dec. 31 1906 were 
123,00) 
am —Owns and operates 51 miles of road from Dayton to Xenia, and 
from Dayton to Spring Valley, of which about 20 miles Is over private right 
of way. 

OFFICERS.—Pres., Clement 4; Faget: V.-P., H. L. Ferneding; 
Treas., Edward Canby; Sec., O. zlas. Office, Dayton, 0.—V. 73, 
Pp. 82; Vv. 74, p. 205; V. 78, Dp. 320 


PEOPLE’S STREET RAILWAY.—Owned by the American Rys. Co.— 
See statement of the latter under Philadelphia. 


- DELAWARE, OHIO. 
COLUMBUS MAGNETIC SPRINGS & NORTHERN RY. 
ORGANIZATION .—Incorporated in Ohio on Oct. 15 1906, and is a 

consolidation of the Delaware & Magnetic Springs Ry. and the Richwood 

Kenton & Magnetic Springs R: In March 1907 it was reported control 

had been obtained of the Colum us Urbana & Western Traction. ‘This last 

is sald to have only 6 miles in operation, from Columbus to Fishinger’s Mill, 

but the new owners contemplate a connection with the Col. Magnetic 

Springs & Northern at Magnetic Springs. 


Maturity. 





STOCK AND BONDS— Date. Interest. Cunning. Maturity. 
Common, $200,000......c.22 cece cocccce $200,000 ...... <e 
Pref, 6 % ae. yan a ote “608  eaasecn F++y ‘000 ar eae 
Del & M DO MIODQ scat aene e0cenen 

oe, $400,000." 1 200,000 1931 


New aoa $400,000, omy 1906 M-N 
gis oe NA PRRs b> a Int. at corgntal Tr. Co., Pittsburgh, Trustee. 


any ~ the $400,000 new bonds, $200,000 are reserved to retire prior 
lens. They are not subject to call. 

ROAD .—Operates 12 miles of track from Delaware to Magnetic Springs, 
and is building an extension of 5 miles to Richwood. A further extension 
to La Rue, 12 miles, is proposed. 

OFFICERS.—Pres., W. M. Galbraith, Pitts.; V.-P. and Treas., C. 
McGee Jr., Pitts.; Sec., W. N. Embert, Kenton.—vV. 83, p. 1228, 1469. 


DENISON, ' , TEXAS. 


DENISON & SHERMAN RY,.—A trolley road. 
ORGANIZATION. ee me in Texas on Aug. 27 1900. Com- 
menced operations May 1 1901. Franchises, 50 years in cities. Private 
right of way between cities. 
STOCK AND = Date. 
Stock $300,000 ($100)..-.... ---- 
First mortgage, $350,000/ 1902 5 J-J 
GLASS) .ccosccocnsces " Illinois Tr. & Sav. Bank, "Chic., & W. H. 
Henkle, Trus. Int. at N. W. Harris & Co. 
Second mortgage, $50 000 1902 6 Q-J 50,000 July 1 1912 
($1,000) ........-.------ {Interest at ar wy Trust & Savings Bank, 
| Chicago, and V . Henkle, Trustees. 


Bonds.—Interest payable in New York and sitenan, First mortgage 
bonds are subject to call on July 1 2917, or after, at 105 and interest. A 
sinking fund begins July 1 1905 of 2 % per annum of bonds outstanding —— 
1913, when amount payable Is 3 % per annum until 1917; from 1918 to 192 
inclusiv e, 4% per annum; 1923 to 1926, inclusive, 5% per annum. 

ROAD.—Operates 16 F. of track (8 miles between enison and Sher- 
man and 8 miles in the cities). 60-lb. and 70-1b. Trails. Also owns 45-acre 

ark (situated midway between the two cities), which has usual pavilions, 
aseball ground and race-track. 

BARN INGS.—Twelve months ending April 30 1905, gross, $104,591; net, 





Maturity. 


Interest. ay @ 


an 
r— 





Dayton & Soldiers’ Home RR\ 1891 6 J-J 65,000 Jan 1 ibit 
lstamortgage ..} Interest at Chemical Nat. Bank, N. Y. City. 


3,908. 
OFFICERS.—Pres. and Treas., J. P. Crerar; V.-P., John Crerar. 
Principal office, Denison, Texas.—V. 81, p. 613. 
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DENVER, OOL. 

DENVER & NORTHWESTERN RY.—An electric road. 

ORGANIZATION.—Incorporated in June 1901. Operates an electric 
rallway of 12 miles from Denver northwest to the coal fields: also iine of 10 
miles to Golden City, _ ¥% by completed in spring of 1904. Total 
track, 25.27 miles. aes. & 6 in.; 75 and 80-1 rall. 105 cars. 
Franchise in Denver a ‘or 50's years; in Golden for 99 years; on country 
roads is perpetual. Remainder ts over private right of way. 
902 obtained control of the Denver Tramway Co. through 
eneease of its securities for the stock of the same. See terms in V. 74, 
p. 1038. Practically the whole issue of Tramway stock has been exchanged 
and is a oo = collateral under the new mortgage. 


STOCK A —— Date. Interest. Cnet: Maturity. 
Stock $6 ,000 MO Psi00 cde} sia  senmiaed BOPREe ascceccecs 
First and collateral eae 1902 M-N 6,000 000 Mey 1 1932 


ene 5; $6,000,000 ($500 ‘and Interest a ercantile Trust Co., New York, 
Cecnneancaneeed Trustee; also office of company in Denver. 

| tes a am be called on ‘can interest day at 105 and interest upon 90 
days’ notice. 

OFFICERS.—Pres., S. M. -P. and Gen. om. John A. Beeler; 
Treas., Thos. Keely; Sec., F. Pet io May —V. 74, p. 037. 

(1) Denver City Tramway Com pany.—Electric. 

In May 1902 Denver & Northwest Ry. obtained control, cughenging Its 
securities for Denver City Tramway stock. See V. 74, p. 

ORGANIZATION.—Chartered in Colorado In Jan. 1899. ne successor to 
the Denver Electric & Cable Ry., the Denver Tramway Co., the South 
Denver Cable Ry., the Denver Tramway Extension Co , the Denver Con- 

solidated Tramway Co., the Metropolitan Ry., the Denver City Cable Ry., 
the West End Street RR., the Denver City Traction Co., the Satan Electric 
Ry. and the Denver Globeville & Golden Rapid Transit, Co. A blanket 

‘anchise was granted Feb. 5 1885 without time limit. In July 1899 the 
City Council oe an ordinance repealing this blanket franchise, but only 
in the case of unoccupled streets. 

On May 15 1906, at city election, was granted by majority vote a franchise 
covering 80 miles of extensions, and the right to bulld and extend certain 
viaducts, and covering all existing sy for 20 years, and provides for a 
five-cent fare. See decision in V. 220. 

Shareholders Feb. 19 1907 AAT an increase in the stock to $20,- 
000,000 and also a new a for $20,000,000 to run 20 years and bear 


5% interest. See V. 84, p. 

STOCK AND BONDS— ha. Interest. Outstanding. Maturity. 
Stock $20,000 000 ($100)..... -... -.----... $5,000,000 In 1906,6% 
Denver Tramway first M gold. 1888 6gJ-J 498,000 July 1 1908 

Consol au e--e 1890 6¢JI-J 1,219,000 Jan. 1 1910 
Metropol St RR first gold. -_-.-.- 1891 ° gJ-J 953,000 Jan. 11911 
Denver Consol J eed me cons{ 1893 A-O al, 467, 000 Oct. 1 — 


mtge, $4,000,000, gold... 
Purchase mon ey mtge gold 


. p 4 
« 899) 5 g, 
$2,000,000 ($1,000 & $500)c*) Interest at Central Trust Co. 9 We Be 


ercantile Co., N. , Tru 
A-O 2 000 000 April 1 1918 


. Trustee, 





a No more bonds can be Issued under this mortgage. 

Bonds.—Interest on = underlying bonds ts payable at Mercantile Trust 
Co., New York, and in Denver. The mortgage of 1899 Is a first lien on the 
Denver City and West End properties and a lien on the Denver Consolidated 
Tramway junior to its existing mortgages, to remain outstanding and 
assumed. Abstract wt ry nver Consolidated Tramways consolidated mort- 
gage of 1893, V. 52, p. 

ROAD.—Owned in poo 157.89 7 . ry =<. but many exten- 
sions being built in 1907. Gauge. 6 in.; Ib. T rail; 349 cars, 
of which 230 motor fag cars, 60 trall s meniee cars and 59 miscel- 
laneous. 10,410 h. p. stat 

DIVIDENDS.—DiIvidends of 6% per annum are pald. 

mg RS awe calendar year 1906, gross, $2,652,218. 
gross, $2,412,1 

OFFICER a Wm. G. Evans; V.-P. and Gen. Man., John A. 
Beeler; Sec. and Treas., Thos. Keely. V. 84, p. 2206, 390. 

(2) Denver Tramway Power Co.— 

ORGANIZATION .—Incorporated In Colorado. This company is leased 
for 20 years from April 1 1903 to the Denver City Tramway Co., the latter 

aranteeing the bonds, both principal and interest, guaranty being en- 
Entire stock is owned by Denver City Tramway. 


In 1905, 


orsed on the bonds. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Se ee Gn ccens send: goeekanes SE ‘sc cncnmbinaes 
First improv mtge ee me 1903 5¢A-O 1,288,000 April 1 1923 

gold ($1,000) guar p & 1... | International Trust Co., Denver, Trustee. 


Bonds.—The tore ear ig A = improvement mortgage bonds are reserved 
for future Improvements at cost. Are subject to call on any Interest date 
after April 1 1908 at 105 and Interest. A sinking fund of $50,000 per 
annum commences April 1 1908, which will be used for redemption of the 
bonds at 105 and interest. This also is guaranteed by Denver City Tram- 
way. Interest is payable in New York and Denver. 

PLANT.—Furnishes all power for the Ley # ae Co. 
of plant, 8,250 k. w., with an ig mec of 10,500 k. 

OFFICERS.—Pres., Wm. ns; V.-P. and pa Man., John A. 
Beeler; Sec. and Treas., Those Key, V. 82, p. 1437; V. 83, p. 36. 

= a ned 


DERRY, PA. 


WESTMORELAND COUNTY RAILWAY CO — 

ORGANIZATION.—Incorporated In Pennsylvania on Dec. 27 1904. Is 
a consolidation of the Bradenville & Derry Street Ry. and the Blairsville & 
Derry Street Ry. 

STOCK AND PONDS— Date. 
Stock $500,000 ($50).-...... ---- $50 SS reer 
First mertenge $250,000 wold! 1905 5¢M 50, 000 Mch. 1 1638 

OOD ccccsucescssend nt. at East End. Sav. & Tr. Co., Pitts., Tr 

sauna. _a sinking roa ne bonds are not subject to call. 

ROAD.—Operates 7 miles of track. 

OFFICERS.—Pres., Jos. “4 5 Sec., A. P. Meyer; Treas., J. G. Vil- 
sack.—V. 80, p. 1176: "V. 82, p. 


DES MOINES, IOWA. 


DES MOINES CITY RAILWAY.—A trolley road. 

ORGANIZATION.—A consolidation in 1893 of the Des Moines Street 
RR. and the Des Moines Suburban Ry. Co. Is authorized to carry freight. 
Franchises in Des Moines considered -rpetual under a charter granted by 
the city of Des Moines to Dr. M. P. Turner on Dec. 10 1866. On Nov. 21 
1905 the City Council passed a resolution dire cting the company to remove 
its tracks from the streets. But on Feb. 27 1907 the U. Cireult Court 
at Des Moines,in an action brought by the company to restrain the city 
from attempting to enforce this ordinance, decided that the franchise of 
the company Is perpetual. V. 84, p. 508. 


Capacity 


Interest. Cuttontine. Maturity. 








Guarantees the Interurban Ry. Co. bonds—prin. and Int. See below. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $3,000,000 ($100)... -.-.. -.----- SL BSG RSS sccccocsae 
Se OE ee, Sta nncann code | eunnenn oS ees 
Des Moines St RR ist Mf 1889 6¢A-O 365,000 Oct 1 ’07 to 
gold, ($1,000 each) ......- ($25,000 due yearly) Oct 1 1919 
se, Tr. & Sav. Bk., Chicago, Trustee. 
Des Moines Sub Ry 1st/ 189 6g 5-J 240,000 Jan 1908 to 
mortgage, gold ($1,000; ($20,000 due yearly) Jan 1921 


GE 6asatnewinceweet - st at Chemical Nat. Bank, N. Y. City. 

Trustee, ye Loan, & Trust, Des Moines. 

Des Molnes City Ry refund’ = 1901 5 ¢A-O 2,294,000 April 1 1921 

mortgage, $3,000,000, gold { Interest at N. W. Harris & Co.,N. Y. City 
SEED adnacacacannes eg also Chicago. Trustees, Illinots ‘Trust 


Sav. Bk. and Wm. H. Henkle of Chicago. 
Bonds.—Of the new mtge. bonds of 1901, $882,000 were originally re 
served to retire the underlying 6s then outstanding. Of the $2,294,000 5s 
reported outstanding, $5,000 have been deposited with Illinois Trust & 
Savings Bank to be held in lieu of $4,000 Des Moines City Ry. 6s still out. 
Bonds can be called on any interest date on and after April 1 1906 at om 
and Interest. Sinking fund becomes operative as follows: $10,000 yearl 
April 1 from 1906 to 1910, $15,000 from 1911 to 1915 and $25,000 fom 





1916 to 1920. The remaining bonds may 4 be issued to pay for 80 % of 
cost of extensions, providing net earnings are 50% in excess of interest 
charges upon all bonds outstanding, including ‘ those to be issued. 


ROAD. ae ~ eee 79 miles of track. Standard gauge; 45 to 85 Ibe, 

and girde s oe eee © 
al og —Pres., J. S. Polk; V.-P., G. I Hi yo Se. and A 

-, A. G. Maish; Treas. and Gen Mer., Hippes pied WG. 

V. 77, p. 769; V. 79, p. 1266; V. 81, >. “1043; 83,pD V. 84, 


Owens. 
p. 508. 


INTERURBAN RY.—A trolley road. 

ORGANIZATION. :~Incorporated in Iowa to construct a oom, ot 
interurban roads connerting with Des Moines. Is operated by the Des 
Moines City Ry. under an operating paveomnens. in a of which 
the Des Moines Co. guarantees the bonds, prin. and int. In June 1906 
authorized stock Me increased from $1,000,000 to $1,200,000. 

STOCK AND B a Date. Interest. Outstanding. Maturity. 
Stock, $1,200,000 ($100) neanhen BGR ROD wccceccess 
lst mortgage, sinking fund,) 1901 5¢A-O 1,160 ‘000 April 1 1921 

3 add ,000), feawme Amer. Trust & Savings Bk., Chic., Trustee. 

by Des Moines City] Interest at N. W. Harris & ‘Co., New York 
hy nocnguasennasosonnd c*) and Chicago. 

Bonds.—Other bonds may be issued for acquisitions and extensions at 
not over 80 % of cost and at not over $16,000 per mile for new road, but only 
when net earnings equal 1 4 times all interest charges on bonds outstanding 
and those to be issued. Bonds = subject to call on and after April 1 
at 105 and interest, when a sinking fund of 5% of balance of annual net 
earnings after payment of all charges becomes operative, and bonds so pur- 
chased are to kept alive for purpose of the fund. 

ROAD.—Connects Des Moines and Colfax, 24 miles, Des Moines and 
Perry, with branch to Woodward, a miles, and also operates 10 miles in 
and around Des Moines; total, 72 %m les. Standard gauge; 60 and 70 Ib. 
T rail. Cars enter Des Moines over tracks of Des Moines City Ry. 

OFFICERS.—Pres., H. H. Polk; V.- i E. P. Smith; Sec., W. I. Haskits 
Treas., Geo. B. Hippee.—V. 74, p. 630 a | 


DETROIT, MICH. 


DETROIT UNITED RAILWAY,—(See Map page 34.)—Trolley 

ORGANIZATION .—Incorporated in Michigan Dec. 31 1900 and too! 
over franchises and properties of the Detroit Citizens’ Street Ry., the Detrol 
Electric Ry., the Detroit Ft. Wayne & Belle Isle and the Detroit Suburban, 
V. 72, p. 44, 183. Embraces all the street railway lines in Detroit. 

Later absorbed by purchase the Detroit & ak ag ye Ry. which is 
known as the Orchard Lake division, the Detroit & Pontiac Ry., known 
as the Pontiac division, the Wyandotte & Detroit River Ry., known asjthe 
bod fms aie, and the Benes ° & Flint, formerly the Detroit_Roches- 
ter Rom e Orion Ry., and known as ‘the Flint division. Sune —s 
tire capital naan “$2. 000 0003 ‘of the Detroit & Port Huron Shore Line. 

In Aug. 1901 purchased 2,970 shares (all) of the stock of the Sandwich 
Windsor & Amherstburg Ry.; 180 shares (all) of the stock of the City Eleo- 
tric Ry. and the People's Electric Light plant of Windsor, Ont. 

In Feb. 1906 issued the $1,000,000 notes in table below, for the purp rpose 
ss 9g entire stock of the Detroit Monroe & Toledo Short Line Ry. 

. Dp 

In Jan. 1907 company purchased control of the Detroit Ypsilanti Ann 
Arbor & Jackson Ry., and reorganized them under the name of Detrolt 
Jackson & Chicago Ry. V. 84, p. 

The United States Supreme Court on March 3 1902 decided that the 
ordinance of 1889 compelling the Citizens’ Street Ry. to se ll 8 tickets for a 
quarter was invalid. (See V. 74, p. 528.) +2 

In July 1906 a proposed ordinance extending the company’s franchises 
1170. oe. ccm on was submitted to the City Council. See V. 83, p. 271, 

D 
n May 1 i907 the’ Supreme Court of Michigan decided that the city ot 
Deranie could not lay street railway tracks through its Department of 
Public Works (as attempted under an ordinance of the City Cunes pomee 
in 1905), to be leased, as supposed, to an operating company 1052. 

On April 25 1907 Judge $ wan in the U.S. Court at I etrolt guune an in- 
Junction restraining the city from enforcing an ordinance seeking to coment 
the company to give 20 seconds’ service on.some of its lines. + V. 84, p.1052. 











«STOCK AND Lag tn a + Date.Winterest. - Outstanding. + Maturt 
Stock, $12,500,000 ($100)_.....-.. oF. 742-300. 000 May'07, 1% % 
1st consol mtge, $25, 000, 00, 1902 ase 11 ae? ,000 Jan 1 1932 

gold ($1,000) ...---... c*{Guarant Lae Co., N. 'Y. -, Trustee. 
Int. at Kean, Van coritande & Co. 





,w. ¥e 

Notes, $3,000 ,000.......... 1906 5S¢ M-S 000 Mch - 1909 
Redeemable obit | ‘year a 

Coll trust gold notes, $2,000,-| 1907 5 ¢ F-A15 2,000 ,000 Feb 15 “1910 

000 ($1,000).......... c&r Trust Co. of America, Trustee. 

Detroit United Ry. stock and bonds have been listed on the New York 
Stock Exchange; also Detroit Citizens’ Ry. consol. 5s. 

Bonds.—Of the $25,000,000 authorized, $9,020,000 are reserved to retire 
underlying liens, $1,500 ,000 are in the company’s treasury and $3,113,000 
are reserved for acquiring new properties at the rate of 75% of cost, ‘and 
only available on a two-thirds vote of the stockholders. Entire issue, or 
any part thereof, is subject to call at any time at 105 and Interest on 60 
Gave notice. See V. 73, P. 1111. The coll. trust notes of 1907 are secured 

$100,000 Lary and $1,899,200 common stock of the Detroit Port Hourn 
8 ore Line, and $125,000 ‘of that —— *s bonds, $100 ,000 Detroit & . 4 
St. Clair bonds and $1,400,000 consol. 4s of the Detroit United Ry. 
notes are redeemable on any int. date at par and int. upon 30 days a 


Detroit Citizens’. 
Date. Interest. Outstanding Maturity. 
Suburban Ry, Ist) 1893 5 J-J $140,000 Jan 1 1908 
Trustee, Union Trust Co., Detroit. 
Unissued bonds have been canceled. 


Detroit 
1st mtge, $250,000 ($1,000) 
gold. Guaranteed under 
terms of lease......--.- c* 


Detroit Electric a eae 

Date. Interest. Outstanding. Maturity 

Detroit Ry .1st mtge,g($1, poy 1895 5 ¢J- $1,800,000 Dec 1 1912 

on 56.34 miles *&r\ Int. at Goeyae Tr. Co., Trustee. to 1924 

Detroit Electric con $2 { 1896 J-D 1 ,000 ,000 June 1 1916 

800,000, gold ($1, oo0ser ir Int. * ciete, Tr. Co., Trustee. .T to Dec, 
897 Interest, see V. 65, p. 1219. 

Bonds.—First mortgage bonds of the Detroit Ry. numbered 1 Rs 7308 ma- 

ture in order of numbers at $50,000 per annum, beginning Dec. 1 1912; 

numbers 601 and above mature Dec. 1 1924. Detroit Electric consols for 

$1,800,000 are reserved to retire the first mtge. bonds as they mature. *) 

Detroit Fort Wayne & Belle Isle. 
mtge, g, $1,200, 000 / 1898 5¢A-O_ $1, 200, Fema April 1 1928 


st 
OE eee c* r {New York Trust Co., Tru 
(Subject to call at $105 and int, ‘on 60d notice 


Interest at Kean, Van Cortlandt & Co., New York. 
Detroit & Northwestern Ry. 


1st mtge, $1,000,000, ons 1901 4%¢M-N $855,000 May 1 1921 
($100, $1,000).....---- Interest at Union Trust Co., Detroit, Trustee 


Bonds.—Are guaranteed, senna and Interest, by the Detroit U nited 
Ry. by endorsement, and -— subject to -“ at 105 and interest on 60 days’ 
notes after May 11911. See V. 73, p. 

Detroit & eats Ry: 
1st ppamenas. $500,000, gold) 1897 5¢F-A 


$500,000 Feb 1 1922 
. Y. ,Trustee. 


663 BGG) cccnccesccsces *}Washington Trust Co., 
jInterest at pours State Bank, Detroit, 
1st con mtge, ¢g ($1, pO 1901 4%¢eJ3 600,000 June 1 1926 
DE SOO ROE. cccacacas Int. at vere Trust Co., N , Trustee 
Bonds.—$500 ,000 ‘<casnenlaees mtge. 4% % bonds are re served to retire 


—— are subject to call at 105 and Inter- 


like amount of 1st mtge. bonds. 
Principal and interest of both 


est on 60 days’ notice after June 1 1911. 


issues guaranteed by Detroit United by endorsement. . 6 8 
Wyandotte & Detroit River Ry. a 

Ist consol M, $425,000) 1898 5 g J- D $425,000 Dec 1 1918 
($1,000), gold......-.-. c*fInterest at Union Trust Co., Detroit, Trustee, 


* 
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Detroit & Flint Railway. 

The Detroit & Flint Ry. was organized to acquire the Detroit Rochester 
Romeo & Lake Orion, together with the North Detroit Electric Ry. 
Detroit Utica & Romeo Ry. The consolidated mtge. Is a first lien on these 
last two properties. 
Date. Interest. Outstanding. Maturity. 
1900 5¢J-D $1,100,000 June 1 1920 


DRR &LO By Ist mtge,) 
Interest at American Trust & Savings Bank, 


sinking fund, gold ($1,000), 


$1,500,000; unissued bonds Chicago, Trustee; also Guaranty Trust 
have been canceled -c* Co., New York. 
Detroit & Flint Ist consol M,) 1901 1 1921 


5¢F-A $1,400,000 Aug 
g, $3,000,000 ($1,000)__c*/Int. at Tr. Co. of America, N. Y., Trustee, 
Bonds.—Of the consolidated mtge., $1,100,000 are reserved to retire 
bonds of like amount of the D. R. R. & Lake O. Ry. and $500,000 have 
eanceled. Consolidated bonds are subject to call at 100 and interest after 
Aug. 1 1911 on 60 day’’ notice. Both Issues are guaranteed by the Detroit 
United Ry.; see form of guaranty in V. 76, p. 1300; as ‘‘additional collateral 
security’’ on the Flint bonds Ist consol. 4'4 % bonds of the Detroit United 
are deposited, $ for $, with the Guaranty Trust Co. of New York, and would 
be available in the event of default on the Detroit & Flint bonds. 
REPORT.—Annual report of the Detroit United Ry. for the year ending 
Dec. 31 1906 was published in V. 84, p. 387. 
Detroit United Ry., Rapid Railway System and Sandwich Windsor & 
Amherstburg Ry. Combined. 





1906. 1904. 
Ee EOE er $6,063,182 F $4,541,805 
Operating expenses, including taxes_- 3,7 7 18, 621 3,041,523 2,763,092 
Net earnings from operation .$2 344, 561 $2,084,040 $1 778,713 
Income from other sources........-- 58,757 44,076 42,777 
Income from all sources. -- ~~ cutie 2, 403,318 2,128,116 $1, 82 1 ,490 


Deductions— 
Interest on funded and floz me debt..$1,243,273 $1,113,294 


$1,075 po 
Dividends .......-. ‘ 625,000 562,500 5 






75,794 


: 575.786 
3,011,309 revenue passe magers ro 1906t 


Surplus income 

The combined system carried 1 
against 90,137,538 in 1905 and 32, 
28,080,945. 

DIVIDENDS.—First dividend of 1% on Detroit United stock was paid 
March 1 1901, and 1° quarterly thereafter until Aug. 1 1905, when rate 
was raised to 14 Y quarte rly. On Nov. 11905 14% %. In19065%. In 
1907, Feb., 1% o, ; May, 1% 








840/259 transfer passengers, against 


ROAD.—On poe, 1 1907 operated 392.99 miles, as cow »ws: Detrol 
United, 197.829 miles; Wyandotte & Detroit River Ry., 11.53; Detroit & 
Northwestern, 58.99; Detroit & Pontiac, 38.76; Detroit & Flint, 85.89; 


total, 389.74. This is independent of the Detroit & Port Huron Shore Line. 
which is separately operated, and comprises 127.55 miles, and of the Sand- 
wich Windsor & Amhe rstburg Ry., 25.26 miles; and of the Detroit Monroe 
& Toledo Short Line 74.35 miles, making total mileage operated 620.156 
miles. To this must now be added the Detroit Jackson & Chicago Ry., 
acquired in 1907, which see below. Rails, 77, 85 and 98-Ib. steel. Does 
an express service. Has 830 closed and 342 open cars, 6 sprinkling cars, 
212 freight and construction cars, 13 line cars, 36 express cars, 6 miscellane- 
ous cars, 2 steam locomotives, 2,288 motors and 1,766 trucks. 
OFFICERS.—Chairman of Board, H. A. Everett, Cleveland; Pres. and 
Gen. Mgr., J. C. Hutchins, Detroit; V.-P., Arthur Pack, Detroit; Treas., 
seorge H. Russel, Detroit; Sec., Edwin Henderson, New York; Asst. Sec., 
E. Peters, Detroit. General offices, 12 Woodward Ave., Detroit.— 
v 82, p. 333, 392; V. 83, p. 271, 1170; V. 84, p. 51, 270, 338, 387, 450, 1052, 
1307, 1366. 
(1) Detroit & Port Huron Shore Line Ry.—A trolley road. 
Entire outstanding capital stock ls now owned by the Detroit United Ry. 
ORGANIZATION .—Incorporated In May 1900. Is a consolidation of 
the Rapid Railway Co., the Detroit Mt. Clemens & Marine City Ry. (the 
purchaser of the properties of the Mt. Clemens & Lakeside Traction Co. and 
the Detroit & River St. Clair Ry.), the Port Huron St. Clair & Marine City 
Ry., the Connors Creek & Clinton River Plank Road Co. and the City 
Electric Ry. of Port Huron. The new company owns the capital stock of 
each road. The consolidated company operates all the tracks In Mt. Clem- 
ens and Port Huron, and the through route from Detroit to Port Huron 
running through Mt. Clemens, New Baltimore, Algonac, Marine City and 
St. Clair. Also owns the capital stock of the Detroit & Lake St. Clair Ry. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $2,! 500 000 ($100) : - “ $2,000 ,000 an 





Ist mtge, $2,500,000 ($1,000)) 1900 5eJ3-J 1.592.000 Jan 1 1950 
cannot be called, gold c*&r>Union Trust Co., Detroit, Trustee. 
Int. at American Exch. Nat. Bank, N. 


$783,000 is set aside to retire under- 
and of the City Electric 
and $125,000 Is 


Bonds.—Of the new 1st mortgage 
lying lens (namely the bonds of the Rapid Rallway 
Ry. and the Port Huron St. Clair & Marine City Ry.); 
reserved for extensions and acquirements. 


Rapid Railway. 


BONDS Date. Interest. Outstanding. Maturity 
Ist mortgage, $300 ,000 1895 5 M-S $300,000 May 1 1915 

($1000) e*/ Int. at Finance Co. of Penna , Phila., Trustee 
Ist Consolidate “A mortgage,| 1896 5 @¢M-N $300 ,000° May 1 1916 

$600 000 (gold c*/Int. at Finance Co. of Penna., Phila., Trustee 

Of the consol esr! re bonds of 1896, $300,000 are reserved to take up 
the outstanding first mortgage bonds 


City Electric Railway (of Port Huron), 
BONDS Date Intere a. Outstanding. Maturity 
st mortgage, $200,.000,{ 1893 6¢M-S $180,000 Mar. 1 1913 
gold, $1,000 Subject to call at 105 and Int. after Mar.1 '03 
Int. at Hanover National Bank, N. Y. City. 
Bonds.—The mortgage trustee Is the Union Trust Company of Detroit. 


Detroit & Lake St. Clair Ry. Co. 


BONDS Date. Interest. Outstanding. Maturity, 
Ist mortgage, $400,000, gold\ 1900 5 ¢A-O $290,000 Apr. 1 1920 
($1,000) ..c*/ Interest at Union Trust Co., Detrolt, Trustee 


by the Detroit 


The bonds are guaranteed, principal and interest, 
Detroit Mt. 


& Port Huron Shore Line Ry., the Rapid Railway Co. and the 
Clemens & Marine City Ry. ‘They are not subject to call 
Port Huron St. Clair & Marine City Railway. 
BONDS— Date. Interest. Outstanding. 
Ist mortgage, g., $300,000 —_ 5 M-S $3,000 Mar. 
($500 and $1,000) nion Trust Co., Detroit, Trustee. 
The remaining $297,000 pokes have been canceled. 
ROAD.—Total Det. & Port Huron System, 127.55 miles 
EARNINGS.—Now Included in report of Detroit United Ry. 
OFFICERS.—Pres., J. C. Hutchins; V.-P., F. W. Brooks; Sec., A. E. 
Peters; Treas., Geo. H. Russel V.77, p. 134; V. 84, p. 338. 
(2) Sandwich Windsor & Amherstberg Ry.—Trolley. 
ORGANIZATION .—Incorporated under special charter from Province 
of Ontario. Entire capital stock ls owned by the Detroit United. 


Bonds. 


Maturity. 
1 1920 


STOCK AND BONDS—Date. Interest. Outstanding. Maturity. Div'd 
Stock, $350,000 ($100) % - $297,000 July 31 1902, 2% %% 
Consol Mtge., $600,000) 1902 4% ¢J-D 400 ,000 Dec. 1, 1¥22 


Toronto, Trustee 


gold ($1,000) c*/Natlonal Trust Co., Ltd., e. 
Are subject to call 


Bonds.—Interest is payable at the company's office. 
after Dec. 1 1912 at 105. 

EARNINGS Now Included in report of Detroit United Ry. 

ROAD.—Operates 25.26 miles of track In and between Windsor, Walker 
ville, Sandwich and Amherstburg, Including City Ry. of Windsor (2.52 
miles, operated under lease. 


OFFICERS.—Pres., H. A. Everett, Cleveland; V.-P. and Treas., J. C. 
Hutchins, Detroit; Sec., A. E. Peters, Detroit.—V. 75, p. 1303, 1400. 

(3) Detroit Monroe & Toledo Short Line Ry.— 

In Feb., '06 entire stock was acquired by Det. Unit. Ry. V. 8&2, p. 392. 


ORGANIZATION Incorporated in Michigan on December i1 1902 
STOCKS AND BONDS Date. Interest. Outstanding. Maturity. 
Stock, $3,000,000 . -. $2,434,000 
ist mortgage, $3,000,000,) 1903 5¢J-J 2'484.000 Jan. 1 1933 
* gold ZB ($1,000) --c® Union Trust Co., ‘Detroit, Trustee. 


and the | 
| road from Monroe to Lake Erie; 


been | 
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Bonds.—Interest ts aporare in New York. No sinking fund and bonds 


|} are not subject to call 


| 
| 





-Operates 50 miles of road from Toledo to Detroit and 4 miles of 
completed Nov. 5 1904. At Toledo con- 
Electric Ry. for Cleveland. Is o 
standard gauge, laid with 


F. W. Brooks; Sec., A. E. 
79, p. 2455; V. 82, p. 392, 


ROAD. 


nection is made with the Lake Shore 
steam road construction, on private right of way; 
70-lb. T-rails. Total track, 74.35 miles. 
OFFICERS.—Pres., J. G. Hutchins, V -P., 
Peters; Treas., Geo. H. Russel.—V. 78, p. 1961; V. 
(4) Detroit Jackson & Chicago Ry.— 
ORGANIZAT ION. -A holding company organized in Michigan In 1907 
by Detroit United = rests to take over the Detroit Ypsilantl Ann Arbor & 
- ‘kson Ry. V. p. 450. 
STOCK AND BONDS - 
1st mtge, $4,000,000____- 





, Date. Int és st. Commarea. Maturity. 
1907 1937 


{ Security Trust Co., Derolt, Trustee. 

BONDS.—Bonds are subject to call on any inte rest day at 105 and In- 
terest. Guaranteed, p.& 1., by the Detroit United Rys.; $3,405,000 are to 
be used to pay for stock and to retire bonded and other debts of the Det. 
Yps. Ann Arbor & Jack. Ry., and the re t bon improvements. 

(a) Detroit Ypsilanti Ann Arbor & Jackson Ry.— 

ORGANIZATION .—Organized In Mic ad In 1901; absorbed by pur- 
chase the Detroit Y pstiant & Ann Arbor Ry. and the Ypsilanti & Saline 
Electric Ry Has trackage over the Detroit United Railway. Franchises 
which are net ae ,cxplre in 1927. 

STOCK AND BC Date. 
Stock, com. ($2, 600. 000) ae iis aad 
1st consol. M., $2,600, 000) 1901 5¢F-A 

$500 ($1,000), gold ___c*}Int. at Detrolt Trust Co., Detroit, Trustee. 
New mortgage. $600,000 1906 g 600,000 Feb. 1 1931 

gold (St POS) ...... ..c*/ Int. at De trolt Trust Co., Detroit, Trustee. 

et. Yp. Ann Ar. ist M.) 1897 6¢M-N 600,000 Nov. 1 1917 

($600,000), g. ($500 or}Interest at Union Trust Co., Detroit, Trustee 

$1,000 eac h) J 





Maturity. 


1,610,000 Feb. 1 1926 


Interest. Outstanding. 


$2,600 ,000 


Det. Yp. & Ann Ar. Cons) 
Ist M., $1,000,000, gold| 1899 6¢F-A 330,000 Feb. 1 1924 
($500 & $1,000 each), 


| }Interest at Union Trust Co., Detroit, Trustee 


J-J 60,000 July 1 1919 
$000, 000 — rese — for under- 
5, D. 


a eee 
Yop. & "Saline 1st M 
Of the new Ist mortgage of $2,600, 000, 
tying liens. First consols cannot be called. See V. 

EARNINGS.—For year 1905 gross, $406,538; net, Bess. f20, 

ROAD.—Completed and in operation from Detroit (through Wayne 
and Ypsilanti) to Ann Arbor and to Jackson; making mileage 100 miles, of 
which 40 miles over private right of way. A branch to Dexter, 34% miles, 
is under construction. Rails 2 and 75 p. - and =. Does a freight 
business.—V. 79, p. 269; V. 81, 1723; V. p. 51, 

(5) Jackson Ann Arbor & Detroit ‘AAAS June 1907 this road was ac- 
quired by the Detroit United. 

ORGANIZATION.—Organized under the steam laws of Michigan. It 
took over the Jackson & Ann Arbor Ry. Co., which has tracks laid from 
Grass Lake to Dexter, Mich., a distance of 20 miles. It also has taken the 
Detroit Plymouth & Northville Ry. Co., now in operation from Northville 
through Plymouth to Wayne. It is now under construction from Detroit 
east to Wayne, and it is RP »posed to connect with the road through Ypsi 
lanti and Ann Arbor to Dexter, giving a through line from Ann Arbor to 
Jackson, a distance. of about 80 miles, with a branch from W ayne through 









Ply mouth to Northville, which Is now in operation. V. 84, 1307, 1366. 
STOCK Date. Interest. Outstanding. Maturity. 

Common, $1, 500 ,000 ‘ SEP. <ccscusdne 

Pref, 5 % cum ($100), $400,000 ____ ate ee écsecuseud 


1366. 


a 
DOYLESTOWN, PA. 


PHILADELPHIA & EASTON RAILWAY.—A trolley road. 
26 1905, the Excelsior Tr. & Savings Fund Co., was appointed 
Vv. a, p. 1044. Interest due Jan. 1 and July 1 1906 and Jan. 1 
1907 on the Doy lest. & Easton bonds was defaulted. A bondholders’ pro- 
tective committee for the 1st mortgage bonds of the Doylest. & Easton Ry. 
was formed ,which requested deposits of bonds with the Girard Trust Co. 
of Philadelphia. Sold at foreclosure sale on May 31 Py to Carroll L.. Wil 
liams, representing bond Solders’ committee. V. 84. 1368. 

i ATION.—Incorporated in Pennsy ow by on Feb. 3 1897 under 
jaston St. Ry., but name changed as above in Jan. 


—V. $4, p. 1307, 
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STOC K AND BONDS— Date. Interest. Coteeatine. Maturity. 
Stock, $1,( ,000 ($50) $1,¢ 0 . . 
Doyl. & Eas. Ist M., $825, 1901 5¢ re § 82 000 July 2 1941 

000 ($1,000), gold. e*/Int. at Girard Trust Co., "Phila., Trustee. 
Ph. & Eas. 1st consol. mtge. 1904 5 ¢M-N 260,000 Nov. 1944 

$ 25,000 ‘- Int. at Bue ks Co. Trust Co., Doylestown, Tr. 

Bonds A sinking fund on the 1st 5s of 1901 of $10,000’ per annum com- 
mences July 1 1908, if earned, said fund to be inve ae d x the weaee- Bonds 
purchased are to remain alive and bear Interest See V p. 1997. Bonds 


were formerly not subject to call, but on Jan. 3 1 903 a appease *ntary mort 
gage was made giving the nae ge of ¢ ening the bonds on or after July 2 
1911, at 110 and Interest. V.76, p.541. Of the new Ist consols $825 5,000 
are reserved to retire prior Sens. They are subject to call after 10 years at 
110 —, interest. 
EARNINGS 






For year ending Dec 
BAAD Operates 33 miles of roac 
completed In summer of 1904. 
OFFICERS Pres., Geo. Egolf: V.-P.. S. « 
Treas ,H.S. Veidier. - .V. 77, p. 349, V. 81, p. 
- EE 
DU BOIS, PA. 
DU BOIS ELECTRIC & TRACTION CO. 
lighting plant. 
ORGANIZATION. 


31 1§ 906 gross, $91,692; net, $34,736 
1 Doylestown and Easton, 








J. Penrose: Sec., J. C. 
1044, V. 84, p. 1368. 


Lugar; 


-A trolley road and electric 


Incorporated in New Jersey on Nov. 15 1901 as 
the American Town Light Co. and name changed later as above. Is a 
consolidation of the Du Boils Electric Co. and the Du Boils Traction Co. V. 
76, p. 972 Franchises for both street railway and electric lighting are per- 
petual and exclusive. Has 10-year lighting contract with city of Du Bols 
expiring April 1908. Change of control occurred In Jan. 1905 and new 
officials elected as below. 








STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $300,000 ($100) " $300, 000 tps eas 
Coll. tr. mtge, $300,000) 1902 5 M-N 250, = May 1 1932 

($500), gold pe c*{ Int. at Knic kerbocker T r. Coc N. Y., Trust. 
Underlying liens 29, 000 8 Es 

Bonds.—No s. f., but subject to c all at any time at 105 and Int.; $50, 000 





000 prior liens. V.8 


of new bonds are reserved to retire +P. . 
ARNI 31 1906 gross, $72 908: net, "$34, 862; 
14. 


NGS. For year ending Dec: 
fixed charges, $15,948; surplus, $18,91 
ROAD Operates 12 miles, including extension to Falls Creek and to 
Sykesville, where connection is made with tracks of the Jefferson Traction 
Co., controlled by the same Interests. Standard gauge; 60 and 70-1b. 
girder and T rail. 
OFFICr 





Pres., Austin Blakeslee; he Pas E. Merris; Sec., Austin 
[ 1791. 





Blakeslee; Treas., M. I. McCreight. —V. :D- isso, 
a 
DUBUQUE, IOWA. 
IN 1IOWA,—Trolley. 


UNION EL ECTRIC co. 

ORG: yo N.—Incorporated in Lowa in 1999 as a consolidation of 
the Home Hlostris Co., the Dubuque Street Ry. and the Star Electric Co., 
which constitute the entire electric light and street railway properties of the 
city of Dubuque, lowa. In April 1901 Messrs. Linehan & Molo sold their 
haif interest In the company to the other stockholders, the General tlectric 
Co. among them, which June 1 1904 owned $240, 000 of the common and 
$240,000 of the preferred In June 1907 it was revorted that stock would 


pe Increase i from $1,000,000 to $1,599,000. 
STOCK AND BONDS — Date. Interest. Outstanding. Maturity. 

Common, $500,000 ($100) __- $500,000 ea 
>ref., $500,000 ($100) 5% cum 500,000 goal 

ist mtge., $980,000, gold,| 1904 ,¢M 650,000 May 1 1924 
($1,000) e*/Int. at Ill. Tr. Pe Sav. Bk., Chicago. Trustee. 


Remaining $330,000 bonds reserved for 80% of cost ‘of extensions and 
improvements; but only In event of increase of stock, and then to only two 
thirds of such Increase, but In no case to be made earlier than two years 
from date of bonds. Bonds subject to call after tive years at 105 and Int. 
Sinking fund of $15,000 p.a. begins Apr. 30 1908. 

EARNINGS. -For calendar year 1906, gross, $271,458: net, 
$102,640. In 1905, gross, $230,578; net, after taxes, $65,713. 


after taxes 
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STREET RAILWAYS. 


[VoL, LXxxly, 











ROAD.—Owns and operates about 1714 miles of track on 144% miles of 
street in Dubuque, West Dubuque and to Union and Nutwood parks, and 
has contract with the city for supplying electric lights. Extensive im- 
provements were completed In Feb. 1906. 

OFFICERS.—Pres., F. D. Stout, Chicago; V.-P., D. D. Myers; me, sy 
Treas., J. R. Lindsay;, need Exchange, Chi cago: Gen. Man., L.D 
Mathes.—V. 71, D. 2643 

a 


DULUTH, MINN. 


DULUTH—SUPERIOR TRACTION,—Trolley. 

ORGANIZATION .—Inco: ag? in Connecticut In 1900. Owns entire 
stock of the Duluth Street , the Lakeside Street Ry. and the ——_ 
lor Rapid =. The co corporate te existence of the Duluth Street Ry. 
is maintained, but all of its stock ($1,500,000 authorized, $300,000 out- 
standing) is held by the Duluth- Superior Traction. This iatter company 
has no mded debt. The Duluth pow pm Ry. was organized under Act 
of Minnesota ap roxed Nov. 17 a sses ‘‘an exclusive franchise"’ 
which runs unt! See decision omit regard to franchises in Superior 
in V 80, p. 1911. 10the Duluth-Superior Bridge at West Superior is used by 
the rallway, but Isa oepesene corporation, and has issued first mortgage 
bonds for $650,000 and second mortgage ‘bonds for $300 ,000—see bridge 
63, p. 310, 504. In 1903 entered Into contract with the Great 
Northern Power Co. to supply sufficient power to — the street rail- 
ways In both cities. Power will begin to be delivered In 190 

STOCK AND BONDS— Date. Interest. Outstanding. Maturtty. 
Cap. stock, com., teases Shh ~@eemmened 3,50 a ea eeninteaienh 
Pref. 4% cum. $1,500,000 ... .... > Fe 300, 000 July '07,1% 
Duluth St. Ry. M., $2, $00, rj} 0g 5¢ 2,500, 000 May 1 1930 

gold ($1,000) Int. at Cent. Trust Co.,'N. ¥., Trustee. 

Bonds.—The mortgage covers all the mileage of the Duluth Street Ry., 
the property of the Lakeside Street Rallway and x, the Superior Rap. 

Transit having first been conveyed to the Duluth St. 

Dividends.—On the preferred stock 4% per annum 4 4 being paid. 

ROAD.—The system embraces 75 miles of track and Includes all the 
Ines in Duluth and Superior 

REPORT.—Of the Duluth St. Ry. for calendar year 1906: Gross. 
$768,875; net, $350,054; Int..and taxes, Including $50,820 for depreciation. 
$261,892; surplus, $88, og 

OFFICE RS.—Pres., Goodrich; Sec. and Treas., L. eaten: 
Gen. Man., Herbert W ke, —V, 72, p. 183, 627; V. 80, DP. 1911 

RR 
DUNKIRE, N. Y. 

DUNKIRK STREET RAILWAY— 

Organized foe 11 1906, by the syndicate which proposes to connect 
Buffalo and Er Has secured a franchise in Dunkirk and will bulld _ 
Cc 


5 miles of g -t' on. L. B. Grant, Pres.; P. C. Schutrum, V.-P.; 
H. Werner, Sec. . J. Dodge, Treas. 


EAST LIVERPOOL, OHIO. 


EAST LIVERPOOL TRACTION & LIGHT.— 

ORGANIZATION .—Incorporated - Cie ay Sept. 30 1905 and Is a con- 
——_ . the United Power Co., the East Liverpool Ry., the Ceramic 
City Light Co., the Wellsville Electric tight Co., the Glasgow we the 
Eastern Ohio RR., the — Run Coal Co., the East Liverpool & Rock 
Springs Street Ry:, the East Live 1 Bridge Co., ~ as jacm & 
Power Co. and the People’ s Light & Power Co. See V. »p. 179 


Items. V. 





STOCK AND BONDS — Date. Interest. Outstanding. - 
Common, $2,500,000 ($100) .. .... .....-... GeeTUED = sacocesace 
Pref., 5% n.c., $500,000 ($100) ._... -.-........ pred MP _acimtnatitanaees 
ist mort. . $3,000,000, eckd) 1905 g M-N 2,400,000 Nov. 1 1925 

SE sanedcanecsunade Int. at union Trust Co., *Pittsb.. Trustee. 


onds. ie the $3,000,000 authorized, $600,000 are reserved for exten- 

sions, Improvements and acquisitions. Are subject to call on any Interest 
date at 105. 

EARNINGS.—For 7 months ending May 31 1906, gross, $170,428; net, 
$73,749; fixed charges, $57,839; surplus, $15,910 

ROAD.—Operates 15 miles of track between East Liverpool and Wells- 
ville. Standard gauge, 73-lb. girder and T rail. An extension of about 
844 miles of double track is under construction to Toronto, where connection 
will be made with the Steubenville Traction & Light Co. 

OFFICERS.—Pres., Van Horn Ely, of Buffalo; V.-P., C. A. Smith; — 
Liverpool; Sec. and Treas., Edward McDonnell, East Liverpool. —vV. 81 
p. 1791; V. 82, p. 804. 


STEUBENVILLE TRACTION & LIGHT CO.—Gas, electric and trolley. 

In April 1906 the Steubenville & East aoe ool Rallway & Light Co. was 
incorporated to succeed to the property of this company, it having been 
acquired by the Py interested in the East Liverpool Traction  . Light 
Co. A line Is being bullt to connect the two systems. V. 82, p. 806. 

ORGANIZATION.—Incorporated In Ohlo Jan. 10 1901 and Is a consoll- 
dation of the Steubenville Gas & Electric Co. and the Steubenville Traction 
Co. Also owns the Pleasant Helghts line. Franchises of Gas & Electric 
Light Co. perpetual; street railway franchises expire from Bg to 1928. 
Bonds listed on the Philadelphia Stock Exchange in March 1 


STOCK AND BONDS— Date. Interest. Qutsnaing. Maturity 
Stock, $1,000,000 ($100) .___- sant <eeeubedne SR nsssansene 
First ‘mtge $1,000,000 goldj ‘ AF oa 790, 000 iow, 1 Te 

($1,000) guar p Bicans c*) Interest at etropolitan Tr. Co., N. Y., 

Bonds.—$210,000 reserved for extensions, &c. V. 76, p. 267. 

EARNINGS.—For calendar year 1904, gross, $127,805; in 1903, net‘ 


$49,634; taxes and interest, $39,180; surplus, $10, 454, 

ROAD.—17 miles of track in Steubenville and between Steubenville and 
Toronto; laid with 60-lb. rails; 13 closed and 16 open cars. Also electric 
light and gas plants, and pleasure park of 85 acres. V. 76, p. 267, 812; 
V. 82, p. 806, 1269. 

I 


EASTON, PA. 


pay og CONSOLIDATED ELECTRIC.— 
n May 1 1904 lease to ja Valley Traction was canceled by rentals 
acne in default. See V. 78, p. 1446, 1781. _ June 1904 a further install- 
ment of $5 per share was catied a stoc k. +P. peti. 2442. re idend 


peyments have been: 339 on 3% % Ag.” paid in; Sept. 1901 and 
} a and Sept. 1902, 3 o- $15 paid in; March 1903 (paid in July) and 
t. 1903, 4% on $15 


1905 ytd vy a dividend of $2 50, and at same time called an 
assessment of $5 per share on the stock; the dividend was credited on the 
assessment, making the stock 50% pa ald in. V. 81 » P. 1791. Cash divi- 
dends resumed in Oct. 1906 by the payment of 214% %. V. 83, p. 687. 
244 % again paid April 1 1907. 

ORGANIZAT ION.—Consolidation In 1899 of the Easton Transit Co., 
the Edison Illuminating Co. of Easton and the Easton Palmer & Bethlehem. 
Incorporated in New Jersey March 11 1899 

Owns entire ($150,000) stock of the Easton & South Bethlehem Transit 
Co., organized on June 19 1906 to bulld a line from a connection with the 
Easton Palmer & Bethlehem at Butztown, to South Bethlehem, about 12 
miles. Also leases that company and -_— --yY its bonds, prince Ipal and 
interest, by endorsement 83, p. 32 Owns all the stock of the Penn. 
Motor Co. 

STOCK AND BONDS.—Both the stock and the collateral trust 5s were 
in Jan. 1909 listed on the Philadelphia Stock Exchange 

Date, Interest. Outstanding. Maturity 
Stock $1,500,000 (par $50)... .-... -.-...-.. pd.in A or 2% 
Collateral trust $1, — 000 gf 1899 5 ¢ M-N 7" 340, 000 M ay, 1 1949 

($1,000 and $500) .....- c*) Interest at Girard Trust oy Phila., Trustee. 
Pennsylvania a ne Co ist Mf 1881 6 000 April 1 1941 

(cannot be calle Lack. Tr. & Safe Dep. a. “Scranton, Trust. 
Eas Pal & Beth Elec Ist gold} 1898 5 J-J 200,000 Dec.31 no 

$200,000, cannot be called\ Int. at U. * Mtge. & Trust Co., » Tru 
Eas & So Beth 1st M $500,000} 1906 gJ 400,000 July'"1 1936 
« guaranteed gold ($1,000)c*) Girard Trak Co., Philadelphia, Trustee. 

Bonds.—The collateral bonds have no sinking fund and are not subject to 


n Dec. 








call. Of the total of $1,300,000, $60,000 is reserved to retire the Pennsyl- 
vania Motor bonds. Issue is secured by a A of $300,000 stock (the en. 
tire issue) of the Easton Transit Co., 12,317 shares (out of 12,322 shares) of 
Ed. Illum. stock, 2,400 shares (the entire issue) of Penn. Motor stock, 
4,000 $50 shares (naif common and half preferred, being the entire issue of 
each) of the Easton Palmer & Bethlehem Street Ry., and the entire (2,500) 
shares of Easton & Bethlehem Transit stock. Of the Easton & South 
Bethlehem Transit bonds, the unissued remainder is reserved for better. 
ments, acquisitions and cade ions at 95 % of cost. Interest Is PA TO at 
office of Edw. B. Smith & Co., Philadelphia, or at company’s o 
bonds are guaranteed, =. & ‘Int., by endorsement by the Easton CGonaae 
quand Electric. A sit ng fund of $5,000 per annum commences June 1 
1908. d Bonds are subgees to call after July 1 1911 at 105 and interest. vy, 
83, p. 323. 

EARNINGS. a year ending Dec. 31 1906 of Easton Transit Co, 
(the operatin mpany), gross, $326,693; net, $122, 667; fixed c 
and taxes, $4 324: pL $82,343; add net income of Edison Illuminat- 

7,417; total net, $109,760; expenses and fixed charges o of Gaston 
Consolidated Electric, $51,799; balance, $57,961; dividend paid Oct. 
1906, $18,750; surplus, $39,211. 

ROAD.—Embraces the entire street railway system of Easton, South 
Easton and Philipsburg, with a line from Easton to Bethlehem and South 
Bethlehem; total track, 43.67 miles, standard gauge. An extension, built 
by the Easton & South Bethlehem Transit Co. from Butztown to ‘South 
Bethlehem, 12 miles, was completed in 1907 

OFFICERS.—Pres., Jos. S. Lovering; ist V. -P.,S. H. Hackett; 2d V.-P., 
H. R. Fehr: Sec. and Treas., S. H. Sargent; 511 Chestnut St., Phiia.—V. 8i, 
p. 1791; V. 82, p. 691; V. 83, p. 323, 687, 969; V. 84, p. 450, ‘693, 1307. 


NORTHAMPTON TRACTION CO.— 

ORGANIZATION.—Incorporated on Oct. 13 1902, and Is a consolida- 
tion on Jan. 1 1903 of the Easton & Nazareth Street Ry. and the Easton 
Tatamy & Bangor Street Ry. Franchise perpetual. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock $500,000 (100)....... ..-.. $500,000 
First mortgage, $400,000 ane fk be age 

SOF aneqemaeunseneenncues 
Sonne mortgage. $100,000 _- See text 
onds.—The first mortgage bonds are in denzentnation of $100, $200, 
$500 and $1,000. A sinking fund of L., % of net earnings Is nowsoperative, 
but the bonds cannot be called. rt of the second mortggge_bonds are 
pledged to secure $80,000 of notes. 


EARNINGS.—For year ending Dec. 31 1906: Geese, $98,333; net after 
taxes, $40,442; interest, $19,749; surplus, $20,693 


ROAD.—Operates 22.51 miles of track from Easton to Nazareth"and 
from Easton to Bangor, chiefly on private right of way. Standard gauge, 
60-Ib. and 80-Ib. steel rail; 17 cars. 

OFFICERS.—Pres., T. A. H. Hay; 
Snyder; Supt., D. L. seeenansenan V. 80, 

GB k ok athe 


EAST 8ST. LOUIS, ILL. 


EAST ST. LOUIS & SUBURBAN CO,.—Trolley. (See Map on page 37.) 

In April 1906 Gentes the Alton Granite & St. Louls Co. Forjterms of 
exchange see V. » p. 751, 1379. 

CURANIRATECT. el in New Jersey in 1902 and own fall 
the stock and bonds (with the exception of of $140 000 as below) of the 
St. Louls Ry., the St. Louls & East St. Louls Electric Ry., and the East 
St. Louls & Suburban Ry., all the A of ‘he Alton Granite &7St. Louls 
Traction Co., the Alton as & Electric Co. and the bonds of the St. Louls 
& Belleville Electric Ry. The East St. Louls & Suburban Ry. operates all 
the electric lines in East St. Louls and to Belleville, Edwardsville, Collins- 
ville and Caseyville; also a line to O'Fallon and Lebanon and an interurban 
line from East St. Louls to Venice, Madison, Granite ony and Alton; and 
the only mr line across the Eads Brid ge. In Jan. 1903 acquired the 
Citizens’ El. & Pow. Co.s plant in East St. L. Has 50-yr. exclusive 
rights to o +. cars over the Eads Bridge, the only bridge connecting®St. 
Louls and East St. Louls. Has contract with city of East St. L. for municipal 
lighting until 1910. Franchises in East St. Louls, Edwardsville, Collins- 

ville, aseyville, O’Fallon, Belleville and Lebanon are from 44 to 48 years, 
with the exception of Belleville (5 miles), which has 16 years to run—all 
from 1904. as 10-year contract from Sept. 1 1903 for city lghting*of 
Alton. Alton railway franchtse expires 1948; Alton electric light franchise 
in 1948; Alton gas franchise Is perp rpetual; Granite City franchtse ———_ 
1925; Madison franchise in 1925; Venice franchise in 1920; Brooklyn 
franchise in 1921; and franchise for county road crossings In 1925. 

The following is a list of the stocks and bonds owned and which’ are 
deposited with the St. Louls Union Trust Co. as collateral for the newtEast 
St. Louls & a Co. a trust bonds, 

Constituen: onds. Stock. 
East St rm 4 M4 ‘Co.-$1, ae. 9000 out of $1,685,000 $1, ry pa entire: ane 
St L & ESt L Elec Ry. (entire issue) do 
E St L & Suburban Ry 3, 440 “000 do do 3, 443; 100 do to 
St L & Belleville El Ry ‘750,000 do — © piece 
Citizens Elec L & P Co, No bonds 224,700 do  do}} 


gJ-J 394,000 Jan. 1 1933 
- at Pd << Tr. Co., Easton, Trust, 


+ as O. Hay; Treas., Chester 


$6,235,000 $5,852,800 
The capitalization of the East St. Louls & Suburban Co. Is as follows: 
STOCK AND BONDS— Date. Interest. Outstanding. Maturttys 
Common $7,000,000 ($100)... .... ecesqecce $7,000,000 


ia $7,000,000 ($100) 5%) ---- Q-F 7,000,000 May '07,1% 
5% cum from bn 190 « 
Collateral tru: $8.-( 1902 5¢A-O 7,034,000 Aare 3 Lo 


000,000 gold Gi. "000 ae Eatevent at St. Louls Union’Tr. Co. 
at E. & Clark & Co., Philadelphia. 
East St. Louls Electric St a 1893 140, 000 Aug. 1 190 
consolidated (now first) g..|Int. at Miss. Val Tr. Co., St. Louis, Trustee. 
AG & St Louls first consoll-)} 1904 5ig¢F-A 2,104 600" Aug. 141944 
dated mortgage.$3, 000, ee) at Illinois State Tr. Co., East St. Lou is, 
gold ($1,000) Trustee, or at Morton Trust Co., N. Y, 4 
Alton Improvement Ass’nj 1889 5 M-S 6,000 Sept. '05-'09 
lst M ouseney $2,500 000- Interest at Alton Gavings iba nk. 
Alton Ry & Illum first mtge 1895 5g A- 4,000 et 1f£1915 
$250,000 A ($1,000) __c* na at epeten Trust N. Y., Trustee. 
Alton Ry Gas & Electric Co) 1899 5¢A-O 50,000 Ok. 1 1939 
mortgage $500,000 ($1, ~— }Int. at Trust Co. of pt... N. Y., Trustee. 
8 ERE RTE S AE No sinking fund; bonds cannot be called. 
Bonds.—Of the $7,034, 600 collateral trust bonds reported outstanding, 
$140,000 are reserv' ed to retire ny underlying lien given above and $310,0) 
are In company’s treasury; $966,000 are reserved for future a ‘and 
improvements. Bonds are redeemable on any interest day a and 
interest on four weeks’ notice. See V. 76, p. 382. Of the $500, ‘00 Salton 
Railway Gas & Electric Co. bonds, $250, 000 are reserved for prior liens. Of 
the Alton Granite & St. Louls bonds for $3,000, 000, $500,000 will be held 
to take up prior bonds. $150,000 are in the treasury and $246,000 are 
reserved for extensions and improvements. V. 81, 7 They are also 
4 lien on the property of the Alton Gas & Electric Bo., which was owned 
by the Alton Granite & St. Louls Traction Co. when "the mortgage was 
made. No sinking funds, but bonds are subject to call on any interest 
date at 110 and interest upon 90 days’ notice. 
REPORT.—For year ending Dec. 31 1906: wrod 
$978,681; fixed charges, $509,224; surplus, $469,4 
ROAD.—Operates 175 miles of track, Including =: the lines In East 
St. Louls, a double-track road from East St. Louis to Belleville, a single 
rack line to O'Fallon and Lebanon and a double track road to Aiton. 
OFFICERS.—Pres., C. M. cay V.-P., E. W. Clark; Sec. and Aw. 


$2,041,451; net, 


Treas., G. L. Estabrook; Treas., C. A. Pearson Jr.; ‘Asst. Sec., 
Gregory. Office of Suburban Co., Came en, N. J.; operating company at 
East St. Louls.—V. 79, p. 2587; V. 80, p. 650, 871; V. 82, p. 392, 751, 


D. 
1379; V. 83, p. 271, 687, 969, 1170; v: 84, p. 1371'(?) 
EEE 


EAU CLAIRE, WIS. 


CHIPPEWA VALLEY ELECTRIC RR.— 

Formerly one of the Appleyard roads, but In Oct. 
changed hands and new officers elected as below. 

Purchased the Eau Claire Light & Power Co. and commana with ‘It. 4 


1905 . onwe, of road 
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STOCK AND BONDS— Date. Interest. Outstanding. Last Div. 
Common (par $100) - $200,000 
Preferred 7% cum $200,000 Q M 6,800 Dec.’05, 144 % 
First mtv $200,000 ¢ ($1,000) 1898 6¢A-O 200,000 Oct. 11918 
each) not subject to call Int. at Mercen soe Trust Co., Boston, Trustee 
Consolidated mortgage $750, 1903 A-( 300,000 Oct. 1 1923 
000 ($1,000) Security Trust c , Camden, N. J., Trustee. 
Eau Clalre Light & Power Co 4 200,000 ‘ 








Bonds.—Of the consolidated mortgage, $200,000 Is reserved to retire a 
like amount of 6s due 1918; the consols may be called after Oct. 1 1908. 

ROAD Owns trolley road Eau Claire to Chippewa Falls, Wis., 12 miles; 
Eau Claire, 8 miles; Chippewa Falls, 2 miles; total, 22 miles. Owns 14 
miles right of way; exclusive 30 years franchise at Chippewa Falls and 
30-year franchise at Eau Claire. 

EARNINGS For year ending Dec. 31 1904, gross, $119,262; net, 
52,982 In 1903, or % $111,706; net, $46,570. 

OFFICERS.—Pre H. Ingram; V.-P., JohnS. and Man. 





Owen; Sec. 
Buffington.—V. 81, p. 1241 
TT 


ELMIRA, N. Y. 

ELMIRA WATER, LIGHT & RAILROAD COMPANY. 

ORGANIZATION.—This company was incorporated on May 26 1900 
for the purpose of consolidating all the water, lighting, power and street 
railway properties in Elmira, comprising the following: The Elmira Munici 
9al Improvement Co.; the Elmira & Horseheads Ry.; the Maple Avenue 
ty.; the West Water Street RR.; the West Side Rallway Co.; the Elmira 
Gas & Illuminating Co., the Elmira Illuminating Co.; the Elmira Water 
Works Co. and the Elmira Heights Water Co. In May 1906 we were in 
formed that none of the franchises had less than 99 years to run, while some 
of them were perpetual. In Sept. 1906 purchased the entire capital stock 
and bonds of the Elmira & Seneca Lake Traction Co. In Oct. 1906 Railroad 
Commissioners granted permission to Increase capital stock from $1,000,000 


Geo. B. Wheeler; ag B. A. 








to $2,000,000, in part to soos the Elmira & Seneca Lake Traction Co. and 

the Chemung County Gas Cx The Commission also authorized a new 

mortgage for $5,000,000 to prov ide for refunding. V. 83, p. 393. 

STOCK AND BONDS Date. Interest. Outstanding. Maturity. 

Common $2,000,000 ($100) $1,000,000 

Preferred 550,000 

Elmira Water-Works first mtg 6 39 000 1913 

West Side RR gold first mtge. 1894 5¢A-O 000 Oct. 11914 

New first mortgage $2,000, 1900 5g¢J- 1 661. 000 Jan. 1 1949 
000 gold ($1,000 and $500) }United States Mortgage & Tr., N. Y., Trust 

c* Subject to call at 105 and interest. 

Second mortgage income non 1900 4 ¢ Mch 1,200,000 Jan. 1 1949 
cumulative $1,200,000 gold}Guaranty Trust Co. of New York, Trustee. 
($1,000) Sut rect to call at 100. 

Ist consol mtge, $5,000,000) 1906 5e¢M 1,250,000 Sept 1 1956 
($1,000), gold c*/ Int. at New Y a Trust Co., Trustee. 

Of the Ist 5s of 1900 $339,000 are bonds 


reserved to retire at maturity the 
Elmira Water Works Co., due 1913. 355,000 outstanding bonds of 
RR. and the Elmira Heights Water Co. are guaranteed. Of 
the consol. mtge. bonds of 1906, $2,355,000 are reserved for prior liens. 

ROAD.--Comprises 27 44 miles of track, controlling all the principal streets 
in Elmira and connecting the suburban towns of Elmira Heights, Southport 
and Horseheads, and 17 miles from Horseheads to Watkins, via Millport 
and Montours Falls, to Seneca Lake. Equipment consists of 40 closed cars, 
32 open cars and 11 trailers. Track laid with 75 and 90-lb. girder rails. 
Owns Rorick Glen Park. 

REPORT Earnings for year ending June 30 1906 were: gross, $513,213; 


of the 
the West Side 








net, $169,785; fixed charges, $130,605; surplus, $39,180 
OFFICERS Pres., Ray Tompkins; V.-P. and Gen. Mer. W. W. Cole; 
T H. M. Beardsley Se Murray W. Dodge, 40 Wali 





Sec. and " 
St.. N.Y. 





O88: V. 82, p. 11¢ 
a 

EL PASO, TEXAS. 

EL PASO ELECTRIC CO. 


El Paso tlec. Ry. Co., and the 


72, p. 935, 'V. 83, p. 893. 


This company owns the securities of the 
kl Paso & Juarez Traction Co., comprising 


prac ‘tle ally all the electric lighting and the entire street railway business of 
=1 Paso, Texas, and Juarez, Mexico Rallway franchise in EF] Paso expires 
in 1951; In Juarez in 1988. Lighting franchise in El Paso expires in 1952; 
in Juarez in 1915 

STOCK AND BONDS Date. Interest. Outstanding. Maturity. 
Common, $1,000,000 ($100) $1,000,000 7 
Pf, $500,000 6%, n-c ($100) 6 J J 392,000 Jan '07, 3% 
Coll trust mtge ($1,000), $1, 1902 + gr J-J 1,000,000 Jan 1 1932 

000 000, gold Int. at State Street Trust Co. Boston, Trus. 


Notes payable April 30 1907 150,000 
Bonds.—No sinking fund and are not subject to call. 
First div., 3° on pref. stock, was pald Jan. 
13 1903. In 1904,6°%. In 1905,6%%. In 1906, 6%. 
,INGS.—For 12 months ending Dec. 31 1906: Gross, $391 656; 

; charges, $47,216; divs. (6°), $15,000; bal., surp., $53,037. 
Operates 23.7 miles of track in and between El Paso, Tex., and 
Juarez, Mexico; chiefly 60 * rail; 30 cars 

OFFICERS.— Pres Tripp; V.-P., 
Pratt; Sec., H. R. Hay ‘ransfer Agents, 
—V. 76, p. 158; V. 83, p. 3 


12 1903; also 3% 
In 1907,Jan.,3 % 


Dividends. 
on July 





et, $115, 
ROAD 


A. Stuart 
Boston. 


E. Wadsworth; Treas., 
Stone & Webster, 






ERIE TRACTION CO, 
ORGANIZATION .—Incorporated in Pennsylvania on April 16 1901. 
STOCK AND BONDS Date Interest. Outstanding. Maturity. 
Stock, $500,000 ($50) .- $500,000 
Ist mtge, $500,000, gold 440,000 July 1 
($500 and $1,000). c Trustee. 
Loans payable June 1906 100,200 
Bonds A sinking fund of $: 30 for eve Ty $1,000 bonds commences July 
1904, but bonds are not subject to call. Interest Is payable at the A 
pany's office, Erle, Pa. No interest has been paid on the bonds to date. 


iaas 5 ed 1929 


J 
New York ‘rust Co., 









EARNING For year ending June 30 1906: Gross, 930; deficit In 
operating, $8,257; fixed charges, $36,196; total deficit, $44, 
ROAD.—Operates 27's miles of track from Erie to Edinboro and Cam- 
—T ae. eoagaaas* gauge, 60-Ib. and 70-lb. eer and T-rall. 
)FFICERS ee. . Culbertson, Girard; V.-P., T. A. Lamb; 
Sec -Treas., Chas.  Hateh. Office, Erle, Pa. 
a 


EVAN SVILLE, IND. 


EV ANSVILLE & SOUTHERN INDIANA TRACTION CO.—A trolley 
r 
“ORGANIZATION. 


Incorporated in Jan. 1907 and is a consolidation of 









the Evansville Elec. Ry. and the | vansville Princeton & Vincennes Inter. 
Ry Franchises expire in 1951 and 1952 
STOCK AND BONDS ate. Intere st. Outstanding. Maturity. 
Common, $3,000,000 ($100) SEMOe sdacccee 
Pref, $1,500,000 ($100) see text 1,000,000 
Ist con mtge, $4,000,000, g\ 1907 5d 1,000,000 Jan 11 
($1,000) c m., Phila., Bee ger 
Evansville Fl Ry Ist mtge, 1 10.000 Ma 1 
$1,200,000, gold ($1,000) c* t Co. s * ,.. Trus. 
Evansv & Prince Ist mtge,)} 1903 5 ¢ A-( 400,000 April 1 1 3 
$400,000, gold ($1,000),}Int. at Cit. Sav. & Tr. Co., Cleve., Trustee 
sinking fund c&r) or at First National Bank, New York. 
Stock *referred stock is entitled to dividends of 3% in 1908; 4% in 
1909; 5° in 1910 and thereafter. 
Bonds.—Of the $4,000,000 new bonds, $1,600,000 are reserved for prior 
liens Are subject to call on any int. date before Jan. 1 1912 on 60 days’ 


notice at 105 and interest. 

The Evansv. Elec. Ry. second 5s may i? called after June 1 1906 at 105 
and a certain amount (see V. , p. 2147) must be redee ag and 
commencing 1907 on June 4 at the same price. V. 79, p. 
2147. rhe t.vansv. & Princeton first 5s have a sinking fund of $10, 000 per 
annum commencing on Feb. 1 1908, said fund to be invested In the bonds 
at 105, beginning with No. 1. Whole issue of these bonds may be called at 
any time at 110 and interest Geo. B. Denison of Cleveland is co-trustee 
of this mortgage. 


and interest, 
retired yearly, 
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ROAD.—Owns about 65 miles of track in F.vansville and between Evang. 
ville and Princeton. 60. 70 and 75-lb. T-rails. Also owns park and 
pleasure resort 

OFFIC -RS Pres., Jas. Murdock; V.-P., H. B. Smith; Sec. and Treas, 

} C. M. Murdock: Gen. Mgr., R. R. Smith; Auditor, J. G. McKee.—YV. 84 
| p. 158, 339, 1366 P 


EYANSV ILLE & EASTERN ELECTRIC RY. 
combined. 

ORGANIZATION.—Incorporated in Indiana under general laws per- 
talning to interurban railways. All franchises in cities and towns are for 50 
years and county franchises are perpetual. 


—Electric and steam road 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity, 
Stock, $600,000 $600,000 * 
Ist mortgage, $750,000, gold{ 1906 5 ¢A-O 550,000 April 1 1936 

($500 and $1,000) c*, Int. at American Trust & Sav. Co., Evang. 

ville, or Pittsburgh Tr. Co., Pittsb., Trus, 


$200,000 are reserved for extensions 
In whole or in part, 


Of the $750,000 authorized, 
Are subje ct toc all, 


Bonds. 
and improvements at 85 %% of cost. 


at 105 and interest on any interest day upon 90 days’ notice; $2,500 is pay. 
able annually to a sinking fund from 1910 to 1920; from 1921 to 1936, 


$5,000 per annum. 
ROAD.—Operates 21 miles of track from Newburgh (from which point 
it enters --vansville over tracks of the fF vansv. Sub. & Newburgh Ry.) to 
Rockport, with a branch of 3 miles to Richland; sidings, 1 mile; total, 25 
miles; 70-lb. rails. Operates 5 passenger motor cars, 1 motor freight car, 
1 steam locomotive and 15 freight cars. Coal, grain and other heavy 
freight to be hauled by steam; passenger and e express service by electricity. 
OFFICt.RS.—Pres., Wm. H. McCurdy; V.-P., W. L. naar: Sec. 
Treas., M. S. Sonntag; Gen. Mer., C. H. Battin.—V. 83, p. 49 


EVANSVILLE & MT. VERNON ELECTRIC RY.—A trolley road. 

In June 1907 it was reported that this road and the Evansville Rockport 
& Eastern had consolidated under the name of the Evansville Railway Co. 
with a capital of $1,000,000. 


and 


ORGANIZATION .—-Incorporated in Indiana on April 17 1905. Fran- 
chise matures May 11955. Road was put in operation June 11 1906. 
STOCK AND BONDS Date. Interest. Outstanding. Maturity. 
Stock , $300,000 ($100) a $300 000 : 4 
Ist mortgage , $350,000, gold| 1905 5¢A-O 350,000 Oct 1 1925 
($1,000) _ ec) Int. at Amer. Tr. & Sav. Co., Evansv., Trus. 
Bonds. 1 1910, 


A sinking fund of $10,500 per 
) 


annum commences Oct. 
to be invested in ten bonds annually at 5. 


ROAD.—Operates 17.1 miles of track between Evansville and Mount 
Vernon. Standard gauge, 70-ib. T-rails 

OFFICERS.—Pres., M. Ford; V.-P., John M. Funke, Sec. and 
Treas., Fred.W. Reitz: Mer., Willlam L. Sonntag; Supt., Henry A. 





Barbero.—V. 81, p. 1436. 


EVANSVILLE SUBURBAN & NEWBURGH RY. 


ORGANIZATION .—Incorporated in Indiana In Dec. 1888, with a per- 


and freight by 







petual chart Passenger business hauled by electricty 
steam. Does a car-lot freight and express business. Has private right-of- 
way Has a contract with the nsville & Eastern Elec. Ry., allowing 


the latter’s cars to enter E vansville. 

STOCK AND BONDS— Date. Interest. ee 
Stock, $500,000 ($100) _ $307,400 
ist mortgage, $500,000, gold) 1904 5gJ-J 500,000 July 1 1934 

($500 and $1,000) c*} Interest at Evansville Trust & Sav. Co., 

Trustee, or Nat. Bank of Commerce, N. Y. 
A sinking fund of $2,500 per annum commences July 1 1910, 
bonds at 105. All or any part of bonds are redeemable 


Maturity. 


Bonds. 
which will retire 






after 15 years at 105 

ROAD.—Operates 25 miles of track from Evansville to Newburgh, with 
a branch off the main line through Stevens Station and Chandler, to Boon- 
ville; has also 5 miles of side-track; total, 30 miles. Standard gayge. 
70-1b. T-ralls. 

OFFICt.RS.—Pres Cook; V.-P., Lee Howell; Sec. and Gen. Mgr., 


PW. 
S. P. Gillett. V. 83 wise 271 
————— 


EVERETT, hee 


EVERETT RY. LIGHT & WATER C 

ORGANIZATION .—Incorporated in ie ‘laware on Feb. 22 1905 and Is 4 
consotcenon of the Everett Ry. & Elec. Co. and the Everett Water Co. 

STOCK AND BONDS Date. Interest. Outstanding. Maturity. 
Stoc ~ $2,000,000 ($100). $2,000,000 


Gus. Mulhauser; Treas. 





lst mortgage, 2,000,000,) 1905 5 ¢ A-O 675,000 April 1 1925 
gold ($1,000) - .c/ Int. -” eYe* Be Tr. Co Trustee. 
Everett Ry & Electric ist) 190 5 825, ‘000 April 1 1921 
mortgage, $1,000,000, gold} Int. at Masbattan Tr. Co., N Trustee. 


($1,000) No sinking fund and not subject’ ‘to call. 
Everett Water Co Ist mtge, | 1901 5¢J-J 500,000 July 1 1921 

$600,000 ($1,000 ™ Int. at Manhattan Tr. Co., N. Y., Trustee. 

Bonds.—Of the ae Ww $2,000,000 mortgage, $1,325, 000 are reserved to 
retire prior liens. Nos. f., but bonds subject to call on any int. date upon 
60 days’ notice at 107% and interest. 

k 


ARNINGS.—For calendar year 1905, gross, $265,104; in 1904,$251,883. 


ROAD.—Operates 20 miles of track in Everett, including branch to 
Lowell and Snohomish, 6.19 miles, leased from the N. P. RR. Co. for 3 





years with privilege of renewing for 7 years 
OFFICERS. >Pres., J.T. McChesney, Everett $ 
Del.; Sec. 


T.-P. 


L. S. Duryee, 
and ‘ites. , Edward 





Everett; 2d V. H. P. = ott, Wilmington, 
C. Mony, E be Aon Vv. » p. 2219 
scnececainitliaiiia 


EXETER, N. H. 

NEW HAMPSHIRE ELECTRIC RYS. 

ORGANIZATION .—Incorporated in August 1905 as successor under 
foreclosure of the New Hampshire Traction Co , as per plan in V. 79, p. 
2205. Company is managed by a board of trustees. Owns and controls 
the following companies: Amesbury & Hampton Street Ry., Seabrook & 
Hampton Beach Street Ry., Haverhill & Plaistow Street Ry., Haverhil 
Plaistow & Newton Street Ry., Portsmouth & Exeter Street Ry., Dover 
Somersworth & Rochester Street Ry., Exeter Hampton & Amesbury Street 
Ry., Hudson Pelham & Salem Street Ry., Haverhill & Southern New 
Hampshire Street Ry., Lawrence & Methuen Street Ry., Lowell & Pelham 
Street Ry., Rockingham Co. Light & Power Co.,Canobis Lake Co. an 
Granite State Land Co. 

All of the capital stocks of these companies are owned by the New Hamp- 
shire Flectric Rys., as are also the outstanding bonds of all the companies, 
with the exception of those given in table below. Franchises of all the con- 
stituent companies are perpetual. 

In May 1906 the Exeter Hampton & Amesbury St. Ry. (one of the con- 
stituent companies) was placed in the hands of Allan Hollis as receiver upon 
applic =" of the pe ar rs. Foreclosure proceedings will be instituted. 

82 1157. The nage Pelham & Salem St. Ry. is in the hands of 
be ‘Iden and Robt. G. Doe, as receivers. V. 83, p. 155. On April 8 
Circult Court issue d a decree of foreclosure and sale of this 








V. 82 
D. A. 
1907 the U. S. € 





aoe in a suit brought by the ? Trust Co., the meee trustee; 
, p. 868. The road will be sold at foreclosure in July 19( 
STOCK AND BONDS— Date, Interest. petra Last Dit. 
Common, $4,000,000 ($100)_. ..-- Pi ESIGN $4,000,000 
Pref,4 % n-c, $4, 000 5 ee 4,000,000 





UNDE RLY ING LIENS. 
Exeter Hampton &. a sbury 
oo 








ist mortgage, 0, g 1899 5¢J-D 225,000 June 1 1919 
($1,000), sink 1d $3 3.000 Interest at American Trust Co., Boston, 
per annum begins 1904 Trustee. 
bonds, cannot be called_c* 

Dover Somers & Roch ist M, 
g, $300,000 ($1,000), c f, 1901 5g J-J > text. July 1 1921 
$5,000 per ann begins Interest at Ame inn “Trust Co., Boston, 
bds cannot be called. Guar Trustee. aD 
p &i by Ex Hamp &Amb. 

Amesbury & Hampton Ist M,| 1899 5¢A-O See text. Oct 1 1919 
gold. $100,000 ($1,000)_../Int. at Beacon Tr.2Co., Boston, Trustee. 
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Bonds.—Of the $300,000 of the Dover Som. & Roch. bonds, all issued, 
$200,000 are owned by the New Hamp. Elec. Rys. Of the $100,000 Ames. 
& Hamp. bonds, all issued, $50,000 are owned by the N. H. Elec. Rys. 

EARNING —For calendar year 1906, gross, $666,243; net, $1: 50,290. 
In 1905, gross, $644,120; net, $102,366. 

ROAD.—Companies controlled comprise about 135 miles of track con 
necting Nashua, Pelham, Lowell, Lawrence, Methuen, Haverhill, Salem 
Amesbury, Exeter & Portsmouth, Dover, Somersworth and Rochester—all 
points in N. H. or Mass. Company owns several pleasure resorts. Also 
does qoute lighting and gas business. —— served, 300,000. 

TRU <- — —The New York Trust Co.—V. 81, p. 155; V. 82, p. 1157, 
V. 84, —" 








ee 
FAIRMONT, W. VA. 

FAIRMONT & CLARKSBURG TRACTION CO, 

ORGANIZATION. np yn in West Virginia In June 1903 and is 
successor to the Fairmont & Clarksburg Electric RR. Co. Is controlled by 
interests identified with the Consolidation Coal Co. of Maryland and allied 
properties. V. 80, p. 600. 

STOCK AND BONDS— Date. 
Stock, $2,000,000 ($100) - Lhe ras. a : = 
lst mortgage, 2,500, 000, | 1903 5g A-O 1.340,000 Oct 1 1938 

gold ($1,000)_.___- -c*/Int. at Guaranty Tr. Co., N. Y., Trustee, 

Bonds. wire subject to call, beginning Oct. 1 1913, at 105 and int. 


Outstanding. 
1,800,000 


Interest Maturity. 








EARNINGS.—For year ending Dec. 31 1906, gross, $238,272; net in 
come, $130, 049; int erest and charges, $98 ,314; surplus, $31,735. In 1905 
gross, $198,019; net income, $117,064; interest and ch ‘arges, $91,426; sur 
plus, $25,638. 


ROAD.—Operates a line between Fairmont and Watson; a line from 
Clarksburg to O'Neil Mine and from Clarksburg to Carbon and Greselli, and 
a line 25 miles long between Fairmont and Clarksburg; total, 43 miles of 
track. Standard gauge. Also does elec - -Hghting business 

OFFICERS.—Pres., S. L. Watson; V.- W. Watson; Se nd Treas., 
Walton Miller; Gen. Mgr., A. J. ng a 76, p. 1406; Vv. 7 7, p. 950; 
V. 80, p. 600. 








——— 


FISHKILL-ON-THE-HUDSON, N. Y. 


CITIZENS’ RAit ROAD, LIGHT & POWER.—A trolley road. 
ORGANIZA IN.—On Feb. 1 1902 the Citizens’ Street Ry. and the 
Carroll Riectric = were consolidated under the above title. The street 
railway is operated by the Fishkill Electric Ry. and the power and lighting 
business by the Southern Dutchess Gas & Electric Co. 
Stock, $175,000 (par $100).$175,000| EARNINGS.—For year ending 
Citizens’ RR Light & Power June 30 (for railroad department 
lst mtge, 5 F-A, $100,- only.) 1906. 





000, due 1922__- 100,000 | Gross- _ - s jan $47,252 
Cit St Ry 1st M, 6s, A-O___ 75,000/ Net __ c _ 16,924 
(Due 1912, optional after 1897.) | Charges- a BE SEY _ 8,710 
Fishkill Elec 1st M 6s of | Dividends-_ bi None 


1895, due 1915, J-J $50 ,000| Balance . 8,214 

Fishkill stock ($50,000) to receive same div. as Citizens’ St. Ry 

ROAD.—Owns 3 miles of single and .25 miles of second track. Leases 
Fishkill Electric Ry. from Fishkill to ne. 4; total, 74 miles. 

OFFICERS.—Pres., E. L. Tompkins; V.-P., G. A. Schrader; Sec., S. K. 
Phillips, Matteawan; Treas., Bert L. Smith. i 75, p. 184. 


——— 
, FITCHBURG, MASS. 


FITCHBURG & LEOMINSTER STREET RY. 
In April 1905 absorbed the Leominster ot & as er Street Ry. through 
exchange of stock, share for share. 80 147 


STOCK, BONDS, ETC.— Date. pe re st anodes ee. 
Stock (au, $500,000; par, $100) ‘ $450,000 See tex 
Fitch & Leo ist mtge ($500),| 1897 54 150,000 April 1 igi? 


$150,000 ___- .c/ Interest at First National Bank, Boston. 
Fitch & Leo con mtge, $350,- — 4% A 150,000 Feb 1 1921 
000 ($1,000) — jin at Boston Safe Dep. & Tr. Co. Teele. 
LS & A Ist mtge, $100, 000, 1908 5¢ 100,000 Feb 1 192 
gold ($1,000) {Int. at Boston Safe Pe. & Tr. Co., oresiee. 
(Guar, p & I, by — aks soem. St. Ry. 
Current liabilities Sept. 30 1906 + get 
Bonds.—of the new consol. mtge., 
l[st mtge. at maturity. 
DIVIDENDS.—For many years up to and including 1900-1901, 8%; In 
1901-02, 6%; in 1902-03, 6%; in 1903-04, 6%; In 1904-05, 6%; In 1905 06, 
6% 


$150,000 are re bese to retire the 


/O- 
ROAD.—Owns 40.7 miles of track. Road extends to Leominster, 
Lape, Shirley and Ayer. 


ARNINGS.—For years ending n- 30: 


1906. 1906. 1905. 
ERE $250,997 $2: 21, 299 | Dividends paid $27,000 $23,000 
c ae 122,070 81, “829 Balance, surplus for 





Interest, taxes,&c 83,189 49 6 year . a Fe 9,133 
OFFICE “ es H. A. W ‘ilis: V. pb H. I. Wallace; Cle 4 and Coun 
sel, C. F. Ba Treas. a +. allls: Supt. and Purch. Agent, W. W. 

Sar gent, all ro Fite hburg. —V. 72, , V. 80, p. 1478. 


sb Smad 
FOND DU LAC, WIS. 

EASTERN WISCONSIN RY. & LIGHT.—Trolley. 

ORGANIZATION.—Incorporated in Wisconsin in Sept. 1903 as a con- 
solidation of the Fond du Lac St. Ry. & Light Co. and the Fond du Lac & 
Oshkosh Electric Ry. Co. Comprises the entire street railway, electric- 
lighting and gas plants in Fond du Lac. Franchises expire in 1951. Has 
contract with city of Fond du Lac to light streets, expiring In 1913. 


STOCK AND BONDS— Date. Interest. Outstanding. ee 
Stock, $500,000 ($100) - _ - es $493 ,600 
Fond du Lac St Ry&L mtge| 5 J-J 192,500 1920 


$250,000 ($1,000), g.-ré&c*/ Int. at Milweukee Trust Co., Trustee. 


ist mtge, $1,500,000, gold) 1903 5¢A-O 722,000 Oct 1 1923 
($1,000) .c*/Interest at Milwaukee Trust Co., Trustee. 


Bonds.—$5 
$212,000 for prior liens. 
103 and interest upon six months’ notice. 
bonds cannot be called. They are guaranteed, p. 
Wis. Ry. & Lt. Co. 

ROAD —Operates 25 miles of track In Fond du Lac and between Fond 
du Lac and Oshkosh. 70-lb. T rails. 

EARNINGS. rT oe year ending Dec. 
after taxes, $73,6 


5,000 are reserved for improvements at 90° of cost and 
Bonds are subject to call on any interest date at 
The Fond du Lac St. Ry. & L. 

i., by the Eastern 





31 1906: Gross, $189,996; net, 


OFFICERS. a Sb. and Gen. Mgr., N. C. Draper; Sec., H. F. Whit- 
comb Jr.; Treas., Wm. E. Cole.—V. 81, p. 668; 974; V. 83, p. 1347. 
FORT DODGE, IOWA. 
FORT DODGE DES MOINES & SOUTHERN RR. 
ORGANIZATION .—Incorporated in Iowa on Feb. 16 1906. Has ac- 


quired the Fort potas St. Ry. and the Ames & College Ry. See V. 84, 
p. 158. J. G. White & Co. of New York have the contract for bullding 
the road In June 1907 it was reported that capitalization was to be sub 
stantially modified, but particulars not available upon going to press. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $1,500,000, n-c__ re eS EE suntvsadne 
Pref, $1, 000,000 5% for 3 yrs:) a eae 

thereafter 6% conan 
lst mtge, gold (si, 000) ..-.-c*¥{/ 1906 4%¢A-O 1,650,000 April 1 1931 


Old Colony Trust Co., Boston, Trustee. 

Bonds.—Bonds subject to call as an entirety on any int. date at 105 and 
int.; $2,150,000 are issuable immediately, $300,000 may be issued for addi 
tional terminals, $750,000 for coal lands or stock in corporations owning the 
same and $25,000 may be issued for each mile of new line or extensions. 
See V. 84, p. 158. 

ROAD-—Has under construction a line from Des Moines to Kelly; from 
Kelly to Lanyon has trackage rights over the Newton & Northwestern RR., 
that part of which is now being electrified; from Lanyon line is being built 
into Fort Dodge, thus giving a through line from Des Moines to Ft. Dodge. 
A branch is being built from Kelly to Ames; also owns a branch 4 miles 
from Colfax to Goddard, which is leased to Newton & Northwestern. 
Total track, 94 miles. . joes ...@@ . > a. aa 








39 


»., Lawrence H. Park- 
58 











OFFICERS.—Pres., 
hurst, Boston; Gen. Mgr. 


Homer Loring, Boston; Sec 
, Frank Ber ot V. 84 


FORT SCOTT, KAN. 

THE FORT SCOTT GAS & ELECTRIC CO. 

ORGANIZATION .—Incorporated in Kansas in 1900, and Is successor 
to the Fort Scott Electric Light & Power Co., Citizens’ Electric Street Ry., 
Fort Scott Steam Heating Co. and Fort Scott Gas Co. Franchise expires 
April 23 1922 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $300,000 ($100) i» rapes 
lst mortgage, $250,000, gold| 1903 5g A-( 200,000 April 1 1922 
($500), sinking fund c*/Int. at Chicago "Title & Trust Co., Trustee. 


Bonds.—Of the $250,000 authorized, $50,000 are reserved for extensions. 
Are subject to call on April 1 1908 at 105 and interest The following 
amounts are payable annually to a sinking fund. In 1908 and 1909, $3,500 
per annum; in 1910 and 1911, $4,000 per annum; in 1912 and 1913, $4,500 
per annum; in 1914 and 1915, $6,000 per annum; in 1916 and 1917, $7,000 
per annum, and from 1918 to 1921 inclusive, $10,000 per annum. 

EARNINGS.—For calendar oer jon. gross, $68,647; net, 
fixed charges, $13,487; surplus, $17 

ROAD.—9 miles of track in Fort rool Gauge, 4 ft.; 45-lb. T-ralls. 

OFFICERS.—Pres. and Mgr., Grant Hornaday; V.-P., C. F. Martin’ 
Sec., F. A. Hornaday; Treas. and Supt., F. D. Martin.—V. 77, p. 1204, 


$31,467; 


nna 
FORT oe ARE. 


FORT SMITH LIGHT & TRACTION CO. 

In July 1906 a large block of the stock changed hands. V. 83, p. 213. 

ORGANIZATION .—Incorporated in Arkansas on April 13 1903, and isa 
consolidation of the Fort Smith & Van Buren Light & Transit Co. and the 
Fort Smith Traction Light & Power Co. Does the entire electric light, 
gas and street railway business of the city and the electric-light business of 
Van Buren. Franchise expires in 1955. 

STOCK AND BONDS— Date. Interest. 
Common, $950,000 ($100)... - ete ‘ 
Pref, $650,000 ($100), see text uate tiie 
Consol mortgage, $1,500,000,/ 1904 5 ¢ Q-M15 

gold ($1 G06) .....-..- c*{Int. at Cent. Tr. Co. 


Outstanding. 
$950,000 

650,000 

1,110,000 Dec 15 1944 

, of Ill., Chic., Trustee 
(First Nat. Bk., Bost., or ist Nat. Bk., N.Y. 

1st mortgage, $300,000, gold, J 1903 5 ¢M-N 200,000 May i 1933 
$1,000) jInt. at St. Louls Union Trust Co., Trustee. 

Stock and Bonds.—The preferred stock Is 5% and is cumulative after 
Jan. 1 1907. First mtge. bonds have no sinking fund, but all or any part 
of bonds subject to call after one year upon any Interest date. Of the $1,- 
500,000 new consols, $200,000 are reserved for prior liens and the remainder 
for extensions and improvements. These bonds are subject to call at 102 
and interest after 5 years. A sinking fund of $15,000 per annum com- 
mences Dec. 151914. V. 80, p. 996. In addition to bonds in table above, 
there are $48,500 2d mtge. bonds out, due In 1910; $50,862 In cash has been 
deposited with the trustee to retire these bonds. 

EARNINGS.—For calendar year 1905, gross, $191,428; net, $89,151; 
interest, $56,500; surplus, $32,651. 

ROAD. —Operates 17 miles of track on 12 miles of streets in Ft. Smith 
and suburbs. Standard gauge, 56-lb. and 60-lb. T rail. 33 cars. Owns 4 
park of 107 acres. Also gas works for distributing natural and artificial gas, 
with about 43 miles of mains; and electric power and lighting plant—gen- 
oe capacity about 1 Qo 2 horse power and pole line of about 60 miles. 

OFFICERS.—Pres., A. Huey; V.-P., H. M. Byllesby; Sec., Jas. Briz- 
zolara; Treas. - Gas. Sengel; “Gen, »Mer., W. Gillette.—V. 79, p. 2085; V. 80, 
p. 996; V. 82, p. 928; V. 83, p. 213. 


Maturtty 





FORT WAYNE, IND. 


FORT WAYNE &, WABASH VALLEY TRACTION CO.—A trolley road. 
(See map on page 40. 

Controlled by the ome interests as the Indiana Union Traction and the 
Indiana Columbus & Eastern. 


ORGANIZATION.—Incorporated in Indiana on May 29 1903 as the 
Fort Wayne Logansport Lafayette & Lima Traction Co., but name was 
changed to above on Feb. 17 1904. Is a consolidation of the Fort Wayne 
Traction Co., the Lafayette Street Ry., the Logansport Ry. Co., the Logans- 
port Rochester & Northern Traction Co., the Wabash River Traction Co, 
and the Wabash Logansport Traction Co. In Oct. 1904 purchased the Ft. 
Wayne & Southwestern Trac. Co., which had previously acquired the Ft. 
Wayne Elec. Lt. Power Co. See V. 79, p. 1955, 2147. Owns entire 
capital stock of the Ft. Wayne Bluffton & Marion Trac tion Co. and Lafay- 
ette & Logansport Traction Co., which see below. Franchises expire from 
1935 to 1991, but some are perpetual. Chandler Bros. & Co. of Phila- 
delphia offered the bonds for sale in 1905. 

STOCK AND BONDS— Date. 
Common, $6,000,000 ($100)_. — 
Pref, see text,’ $1,500,000 ($100) — 
lst cons mtge, $7, 500 or 1904 5¢M-S 6,606, ‘000 Mch 1 1934 

gold ($1,000)__._._..-- Mist at Tr. , 60, of No. America, Phila., Trust. 


Interest. 


Outstanding. Maturity. 





Wabash Riv Tr Co ist mtge, 1901 275, 000 1931 
$350,000 ($1,000), g____c*| Int. at N. yo be. Tr. Co., yf Haven, Trustee, 

Ft Wayne Tr mtge, $1,500, af 1899 4¢A-0 9 ,000 1929 
000, old ($1,000) __..-. c*| Int. at Guard. Trust Co., yn OY Trustee. 

Lafayette St y ist mige| 1893 6J-D 225 ,000 June 1 1913 
($1,000 each), $22 5,000_c*| Int. at Real Estate Trust Co., Phila., Trustee 


Stock.—The preferred stock Is 5% cumulative after Dec. 1 1906 and may 
be redeemed after Nov. 30 1914 at par and unpaid dividends. See V. 79, 
p. 2747. Both com. and pref. are listed on Philadelphia Stock Exchange. 

Bonds.—-Of the new mortgage for $7,500,000, $534,000 are reserved to 
retire underlying liens and the remainder ($360,000) for improvements, 
extensions, &c., at 85 °% of cost, and for ac quisitions only when net earnings 
are 25% in excess of int. charges. See V. 78, p. 2011. In addition to 
bonds noted above, there are $3,500 bonds of the Logansport Ry. outstand- 
ing. The new consols of 1904 are not subject to call before maturity. The 
Wabash River Trac. Co. 5s of 1901 are subject to call at any time at 105 
and bv. rest. 

ROAD.—Operates 127 miles of main track, comprising the inside lines 
in Ft. Wayne Huntington, Peru, Wabash and Logansport, and the Iinter- 
urban road connecting those c ities; also the city lines in Lafayette. An ex- 
tension to Lafayette Is being bullt by the Logansport & Lafayette Trac- 
tion Co., which is controlled by this company. Total track, including sid- 
ings, 147 miles. At Logansport, Peru and Wabash connection is made for 
Indianapolis over the tracks of the Indiana Union Traction Co. In May 
1906 began through service tet ween Ft. Wayne one Indiana a over 
tracks of Indiana Union Traction Co. See V. 82, p. 1101. Ralls, 60, 70, 
72, 80 and 90-lb. Owns 5 power houses and 4 pleasure parks. "Has 81 
closed and 88 open cars and 117 motor equipments. Also controls the Ft. 
Wayne Bluffton & Marion, which ———_ 23 miles of track from Ft. Wayne 
to Pe. Controls entire electric light and power business of Ft. Wayne. 

LATEST EARNING For 4 months ending a 30 1907, gross, $350,- 
958; net, $136,767. In “i906. gross, $311,631; net, $116,951. 


REPORT.—For calendar years — ape. 31: 

















1905. 1904. 
I aa sain sn gh siv ech int nk trl $1, 100 032 $949,208 $834,801 
Operating GRPOMSGS.. ... nce cccccecce 676,846 580,832 533,295 
oc ee ne $432,186 $368 466 $301 aes 

Other Income-- 160 199 43 
DR IG ci iccncdincadannets $368, 665 $301, 936 
PIRES Gs nnn cccdnccncccacseee 317,859 243,506 
DURE cdr cntnswecindasmiiouancn a: $68, 114 $50, 806 $58,430 


Charles M. Murdock; 
Henry 


OFFICERS.—Pres., J. Levering Jones; 1st V.-P., 
2d V.-P., Hugh J. McGowan; Sec., Stephen B. Fleming; Treas., 
C. Paul. 

DIRECTORS.—Randal Morgan, J. Levering Jones, H. H. Kingston and 
Bayard Henry of Philadelphia; Henry C. Paul and Stephen B. Fleming of 
Ft. Wayne; James Murdock and att m. Murdock r Lampene, and 
Hugh J. McGowan, Indianapolis.—V. 82, p. 1101; V. 83, 3 

(1) Ft. Wayne Bluffton & Marion nee Co.—A crete y road. 

ORGANIZATION .—Incorporated In April 1905. Stock all owned by 
Ft. Wayne & Wabash Valley Traction Co., which guarantees the bonds, 
principal and Interest. Is leased to guarantor for 99 years. 
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STOCK AND BONDS— Date. 


Ist mtge, $400,000, gold| 1905 seJ-J geen 008 July 1 1935 
a OO). GER cccccccces jInt. at Guar. Tr. & S. D. Co., Phila., Trustee 
OAD.—Operates 23 a of track between nang Wayne and Bluffton 
70- Tb. rails.—V. 81, p. 50 
(2) Lafayette & 9} tao Traction Co.— 
ORGANIZATION.—Incorporated in 1906. Entire stock is owned by 
the Fort Wayne & Wabash Valley Traction Co., which guarantees the 
bonds, principal and interest. 


Interest. Outstanding. Maturity. 
See text 


STOCK AR BONDS— Date. Interest. Oueenane- Maturtty. 
MnO SECO BER cn cccccccecse cece | seccegeee TOO. nocccesese 
First mortge. re 000 ,000 gold | 1906 5¢J-D ‘$000, 000 June 1 1936 

($1,000) guaranteed pe jInt. at Guar. Tr. & S. D. Co.‘Phila., Trustee, 


ROAD.—Has under construction 35 4 miles of track from Lafayette, via 
paolt to Logansport. 70-lb. rails. Is expected to be completed about 
duly 1 1907. 


FORT WAYNE & SPRINGFIELD RAILWAY CO.—A trolley road. 
ORGANIZATION .—Incorporated July 2 1903 in Indiana. 
STOCK AND BONDS— Date. Interest. Outstanding. 

Common, $500,000 ($100)... . -... ...---- GORGE «sacce- 

Let wt: ae $200,000, gould) 1906 52J-D None June 1 1926 
ERED acnusisscesass c*} Interest at Cleveland Trust Co., Trustee. 
pe nc subject to call at 105 on any interest day. 
EARNINGS.—For 3 mcnths nang May 31 1907: Gross, $12,234: net, 

$5,156; interest and rentals, $1,3 
ROAD.—Operates 21.6 miles = Decatur and Ft. Wayne. Total 

track 23.7 miles. 70-lb T rall; gauge 4 ft. 8‘¢ In. An extension to Celina 
ts proposed. 
OFFICERS.—-Pres. and Mer., W. H. Fiedderjohann; V.-P., John H. 

Keenig; Sec., B. A. Fledderjohann; Treas., Chas. Dirkson; Supt., T. W. 

Sheltcn 





Maturity 


FORT WAYNE VAN WERT & LIMA TRACTION CO,.—See Lima & 
Toledo Traction under Lima, Pp. 
la 


FORT WORTH, TEXAS . 


NORTHERN TEXAS ELECTRIC CO.—A holding company. 

ORGANIZATION.—Incorporated in Maine in Dec. 1905 and acquired 
32,499,100 of the $2,500,000 stock of the Northern Texas Traction Co. Is 
managed by Stone & Webster of Boston. 

STOCK AND BONDS— Date. Interest. eee: 
Common $2,500,000 ($100)... .... -..----.... $2,500, 
Pres % n- c$2, 500,000 ($100). ...-. 2,500, 000 Mch '07, 3% 

tock.—The preferred stock is redeemable at 110 

Dtetd nds.—First dividend on preferred, 1 %, pald on March 1 1906 and 
2% was paid Sept. 1 1906. In 1907, March, 

OFFICERS.—Pres., John W. Hallowell; dh Sone R.Hayes; Treas., 
A. Stuart Pratt.—V. ‘Ss, p. 1724, 1793; V. 83, p. 436. 

(1) Northern Texas Traction Co.—A trolley road. 

ORGANIZATION .—This was formerly the Fort Worth Street Railway 
Co., chartered by the Texas Legislature in 1874 for 100 years. In 1901 
application for amendment to charter was granted, changing its name to 
the Northern Texas Traction Co. The Traction Co. then purchased the 
City Ry., and in i901 obtained legislative permission to extend Its road from 
Fort Worth to Dallas, a distance of 30 miles. In 1902 purchased the Dallas 
& Oak Cliff Electric Ry. and redeemed that company’s bonds; also acquired 
the Glenwood & Polytechnic College Street Ry. Franchise in Fort Worth 
expires in 1973; in Dallas in 1945 and 1920; others between 1945 and 1950; 
has private right of way outside of cities. 

STOCK AND BONDS— Dat. Interest. Outstanding. 
Stock $2,500,000 ($100) _..__. Q-F 2,500,000 
First mortgage $2,500,000) 1903 5¢ J-J 2'385,000 Jan. 1 1933 

($1,000) gold—no sinking}Int. at Citizens® Sav. & Tr. Co. , Cleve., Trus. 

| eer, c*) or at Trust Co. of America, New York. 

Bonds.—Of the new bonds, $115,000 are reserved for additions, improve- 
ments and future extensions. All underlying bonds have been’ canceled. 
Are subject to call as a whole on Jan. 1 1908, on Jan. 1 1913, and on any 
interest sate after 1913 at 105 and Interest. 

ROAD AND EQUIPMENT.—Owns 27% miles in Fort Worth and a line 
of 30 miles "ian Fort Worth to Dallas, which was put in operation on 
June 18 1902, and 10 miles in Dallas. Total track, 72.4 miles. Ali tracks 
in Fort Worth have been re-lald with 56, 60, 65 and 70-Ib. rails. 
urban use, 70-lb. rails, Standard gauge. 91 cars. 

REPORT.—For 12 months ending Dec. 31 1906, gross, $854,135; net, 
$26,984; interest, $118, 631; Surplus, $188,353 


LL 
FREDERICK. MARYLAND. 


FREDERICK & MIDDLETOWN RAILROAD.—A trolley road. 

In 1907 the Frederick Interurban RR. was incorporated for the parpese 
of consolidating this company and the Jefferson & Braddock Heights 
The new company, it is thought, will have a capital of $1,000,000, and will 
issue $1,000,000 bonds. See V. 84 »p.1427. Up 4 June 1907 the company 
had not been organized or acquired any propert. 

ORGANIZATION .—Is successor in 1906 to the Frederick & Middletown 
Electric Ry. The old company in Aug. 1901 leased the Myersville & 
Catoctin Electric Ry. for 10 years from 7. ‘ 1904, on which date the old 
lease ex) lred. For terms of lease see V. p. 287. 

STOCK AND BONDS— Date. Ynterestt Outstanding. Maturity. 
CE Deccankviteaes dene ernatad $250,000 
First ' mortgage, $250,000, AR ae 6S =—_gnvesann _neeheonens 

OmO8 GEE Fie wascencees Fidelity Trust Co., Baltimore, Trustee. 

ROAD.—Frederick to Middletown, 9 miles; which, with the lease of the 
Catoctin & Myersville Electric, Myersville to Middletown, 54% miles, con- 
structed in 1898, eens a total o 14% miles operated. An extension to 


Last Dto 


Maturtty. 


For inter- 


Unionville, 15 miles, roposed. 

OFFICERS. Pres. as. E. Ingram Jr.; V.-P., J. Roger McSherry; 
Sec., E. L. Coblentz; Treas., Thos. H. Haller. —vV.'81, p. 1100; V. 84, p. 
1427. 


Ne 
FREEPORT, ILL. 


FREEPORT RAILWAY LIGHT & POWER CO.— 

ORGANIZATION .—Franchises expire March 1 1923. Has traffic 
arrangement for 50 years with the Rockford & Freeport Electric Ry., 
allowing cars of that company to enter Freeport. Also has contract for 
etty lighting. 

STOCK AND BONDS— Date. 
Common $200,000 ($100)_... -... A 
Pref 5% n-c $150, 000 ($100). Pt  Adieamae 
First mortgage $350,000 gold 1903 5 ¢M-N 311,000 See text. 

Cy aa .---.c*| American Fr. a oer. Bk., Chicago, Trustee. 

Bonds. = dnterest “on the above issue is payable at the offices of Rudolph 
bag! bolte & Co. in New York, Cincinnati and Chicago. Bonds are subject 

to call after May 1 1913 by lot at 105 and interest. $62,000 are reserved 

for future Improvements at 80% of cost. Maturity of the bonds Is as 
follows: $10,000 due May 1 1908: $5,000 due in each of the years 1910, 
1912 and 1913 and $5,000 annually from 1915 to 1921 inclusive; the 
remainder in 192 A sinking fund provides for the payment of $2,000 
per annum for first ten years and $5,000 per annum thereafter. 

ty ee, 3S.—For calendar year 1906, gross, $81,600; net, $30,400. 

ROAD. a 9 miles of track: 60 and <* ib. T rail. Standard gauge. 

OFFICER 2S.—Pres. and Gen. Man., A. J. Goddard; V.-P., Fred. Dor- 
mon; Sec., W. N. Cronkrite; Treas., W. J. Smith. 


FRESNO, CAL. 


FRESNO TRACTION CO.—A trolley road. 

ORGANIZATION .—Incorporated in California in 1903 in the interest of 
H. E. Huntington of Los Angeles, to build 196 miles of electric railway, in- 
cluding lines from Fresno to Wawona, 79 miles; Fresno to Selma, Fresno to 
Trimmer’s Springs and Fresno to Central and Washington Colonies, Stcok- 
holders in 1904 authorized a mortgage to secure $5,000,000 bonds. V. 78, 
P. 1222, 


Interest. Outstanding. 
0,000 


ecccecece 1 


Maturity. 








Interest. Outstandt 


STOCK AND BONDS— Date. 
DP chitvamia sine WOOMee nacescese- 
Ry first mtgej 1902 6¢J-J 150,000 Jan. 1 1922 
jana 000 gold ($1,000) _.c*\Cal. Safe Dep. & Tr. Co., San Fran., Trustee. 
onds.—A sinking fund of $3, 000 per annum for first 2 years, $5,000 per 
quae 1. next 5 years and $7,500 per annum for next 10 years, commences 
on Jan. 1 1905. Bonds cannot be called.: Interest payable in New York 
and San ‘yeene 
ROAD.—The old Fresno City Ry: ons operates 15 miles of track In and about 
Fresno. Standard gauge, 61-ib 
OFFICERS.—Pres., A. C. Balch; ah , A. G. Wishon; Sec., W. E 
Durfey, Fresno.—V. 76, p. 1192; V. 77, p. 1746; V. 78, p. 1222. 


ial 
GADSDEN, ALA. 


ALABAMA CITY GADSDEN & ATTALLA RY.— 
ORGANIZATION. —~tnneepenant under a special charter from the State 


of Alabama. Operates, hesides street railway, a light plant, an ice plant, 
and a coal yard. 

STOCK AND BONDS— Date. Interest. Cutmentine. Maturtty. 
Sones SECO BGO BIO cccnnes -es2 236 geeeecase GEOG noncccsane 
New mortgage $300,000 gold | 1306 g¢ M-N 200,000 Nov. 1 1936 


SE aadccncaadumnadiin rest p hrust Co. of Amer., N. Y., Trust. 

Bonds.—The unissued packs re reserved for further additions at 90% 
of cost. New bonds are subject to call on any interest date at 1 

ROAD.—Operates 11 miles of track, connecting the points named in the 
title. Standard gauge. An extension of & miles to Noccalula Falls is 
proposed. 

OFFICERS.—Pres., ,. u. Schuler, Birmingham; Sec., R. D. Carver, 
Birmingham; Treas., E. - Schuler, Gadsden.—V. 83, p. 817. 

i 


GALESBURG, ILL. 


GALESBURG RAILWAY & LIGHT CO.,— 

Controlled by the Western Railways & Light Co., which see under Ottawa 

ORGANIZATION .—Incorporated in Maine in ‘1904, and is a consolida- 
tion of the Galesburg Electric Motor & Power Co. and the Galesburg Gas 
& Electric Light Co. Franchises expire in 1920. 

STOCK AND BONDS— Date. Interest. ogy Maturtty. 
Stock $1,500,000 ($100)_..... -... ----.-.--. $1 COO B88 nccoccescs 

0,000f 1904 g J-J "685,000 July 1 Aes6 

OE Gi Beek macccopeces c\Int. at Portland Tr. Co., Portland, Me. 

Gal ny | fas & Elec Lt first 1899 ~=—¢5 ha A-O 0,000 April T 1919 
$350, eee (1 a -C is. at Portland i Co., Portland. Me. ,Trus. 

Gales urg E M & rtgage/ 1902 cu 171,000 Sept. 1 1 1912 
$205, 000 old ‘si, 1000)" -c*| Int. at First Nat Bank, Galesburg, Trustee. 

Bon he new $1, 500,000 issue is subject to call on any interest date 
at 105 and interest; no sinkin fund; $521,000 are reserved for the prior 
liens and $294,000 for extensions and improvements. L. F. Wertm man, 
President First National Bank, Galesbu 8 trustee of the Galesburg Elec- 
tric Motor & Power Co. bonds. These onds may be called 3 years after 
date at 103. 

EARNINGS.—For calendar year 1906, $251,778. 

ROAD.—Owns 20 miles of track laidjwith 60-lb. T rails in Galesburg, Ill., 
extending also to East Galesburg and Knoxville; three extensions aegre- 
gating 4 miles, built and put in operation in 1900. Operates 42 cars. 
built a new power-house to generate current for both the es railway and 
electric-light plant, and will also do steam heating. See V » Dp. 2384, 

OFFICERS.—Pres., Geo. F. Duncan; Sec. and Treas., ‘Beware Wood- 
pen. Portas, Me.; Mgr., H. E. Chubbuck, La Salle.—V. 76, p. 868; 

78, p. 2384. 


PEOPLE’S TRACTION CO.—A trolley road. 
ORGANIZATION .—Incorporated in Illinois on May 23 1901. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
SORE DOPED SPOOR inccast cane “-aenence iY _eeeres 
First mortgage $150,000 X| 1902 5¢M-S 150,000 Mch, 1 1922 

bhi edacicted Interest at Farmers’ & Mech. Bk., Galesburg. 


Bonds.—Are subject to call after 10 years at 105. L. A. Townsend 
trustee. 

ROAD. Operates 12% ne of track from Galesburg to Abingdon. 
Standard gauge. 60-lb. rall. 

OFFICERS.—Pres., A. 4 Higgins; Sec., Chas. Harris; Treas., J. L. 
Burkhalter; Managing, cae, Knox DR nol Co., Fisher Building 
Chicago. —¥. » Pp. 12 








GALVESTON, TEXAS. 


GALVESTON ELECTRIC CO.—A trolley road. 

ORGANIZATION .—Incorporated in Texas on May 1 1905 as successor 
to the Galveston City Ry., control of which 7s been ae TTT by interests 
represented by Stone & W: ‘ebster of Boston Does the 
entire electric railway and part of the electric ienting eee ‘of the city. 
Franchise expires in 1950 

STOCK AND BON ps— Date. 
Common $1,000,000 ($100)... .... 


Interest. Outstanding. Maturity. 
PT ere $1,000,000 


Pref 6 % n-c $1, 600, 000 ($100) 6M-S 500,000 Mch.'07,3% 
First mortgage $2, 500,000/ 1905 5 ¢ M-N 1,000,000 May 1 1940 
OE: GE BOE cascctaced c*{ Interest at City Trust Co., Boston, Trustee, 


or at company’s agency in New York. 
Bonds.—$1,500,000 reserved for additions and improvements at 80 % o: 
cost. A sinking fund of 1% % of bonds certified begins July 1 1906, 
earned and on July 1 1911 becomes a fixed charge. Bonds are subject’ to 
— % a whole S od interest date at 110 and interest on 30 days’ notice. 
° + * ° 


ROAD. A sg 33.5 miles of track. 
EARNINGS.—For 12 months ending Dec. 31 ie. gross, $315,135; net, 
$123, t55: fixed charges, $50,000; <eog $73 
OFFICERS.—Pres., Guy 3 ripp: P., "het & 
Henry R. Hayes; Asst. Sec., Coo! dge NGobrin: Treas., 
Asst. Treas., A. Drouilhet and ye Sealy.—V. 81, p. 975. 


GALVESTON-HOUSTON ELECTRIC RY.—A trolley road. 

ORGANIZATION .—Incorporated in Texas on April 17 1907 with 
$3,000,000 capital stock ($100) to build an interurban electric railway 
between Galveston and Houston, a distance of about 50 miles. Controlled 
by Stone & Webster of Boston, who also operate the Galveston and Houston 
local trolley systems. On May 14 1907 the on authorized an issue 
of $5,000,000 bonds for construction pu V. 84, p. 1247. Pres., 
Cc. E. Gurney, Portland, Me.—V. 84, p. 1 52, i184, 1247. 

conning Rd datctiatans 


GARDNER, MASS. 
~ ARD NER WESTMINSTER & FITCHBURG STREET RY.—In Dec. 


sorbed the Gardner Electric Street Ry 
STO CK AND ae— Date. Interest. Ouwtes aoe Maturity. 
First mortgage ($1 006) gold] 16 1900 5¢F-A~ 185,000 Feb. 1 1920 
Int. at Mercantile Trust Co., Boston, Trustee. 
papa aes 12 miles of ae track from Gardner, through South 
Gardner and Westminster to Fitchburg, where connection is made with the 
Fitchburg & Leominster Street Ry.; also constructed a branch line to 
Wachusett Lake, which was opened for traffic on May 26 1900, but Is oper- 
ated as a summer branch only. Total, 16 miles 
EARNINGS.—For year ending Sept. 30 1906, gross, $69,736; net, 
$28,378; charges, $17,267; surplus, $11,111. 
OFFICERS.—Pres., E. F. Blodgett, Leominster; Sec., Treas. and Gen. 
Comnesi. come }- Stiles, Gardner: Asst. Treas., Walter R. Dame, Clinton. 
—vV. 69, p. 1247. 


Has 62 cars. 


a, Carter; Sec., 
A. Stuart Pratt, 


a 
GENEVA, N. Y. 


of NEXA WATERLOO SENECA FALLS & CAYUGA LAKE TRAC- 
— e 


























42 


In May 1905 control of road enange “ pads. and . Pn supposed N. Y. 
Cent. interests are the new owners. See 8 23 

ORGANIZATIO Chartered ae vd 1895 as a pe of the 
Geneva & Wate aan ind other companies. Owns the Cayuga Lake Park 
property of 50 acres V. 60, p. 562. 

In Dec. 1906 the RR. Commissioners granted permission to increase stock 





from $450,000 to $1,000,000, and to make a new mortgage for $1,000,000. 

V. 84, p. 51. Up to June 1907 this mortgage had not been executed. 
STOCK AND BONDS Date. Interest. Outstanding. Maturity 

Common stock, Db: ir $100 ps3 $350,000 

Pref, $100,000 ($100) 6 100,000 1904-05, 6% 

ist, mtge, $500, 000 ($500 and 1895 4¢A-O 450,000 April 1 1920 

$1,000), gold c*/ Int. at West End Trust Co., Phila., Trustee. 

Bonds $50,000 of bonds are unissued. Interest on bonds was formerly 

6%, but in 1900 rate was reduced by consent of bondholders to 4%. 


ROAD The road extends from Geneva to Cayuga Lake Park through 
Waterloo and Seneca Falls, 17 miles; sidings, % mile. Rails 70-1b. girder 
and 60-Ib. T rack standard gauge. Operates 25 motor cars, 8 trall cars, 
1 snow plow, 1 sweeper. 

EARNINGS For fisc al year ending June 30: 





Year. Gross Other Inc. Int.& a as. Dividends. Surplus. 
1906 $90,225 $529 $22.0 z $13,911 
1905 83,015 3,398 20,7 i ) $6,000 6,977 

OFFICERS.—Pres., Jos. Seep, on City, Pa.; V.-P..C. N. Payne, New 
York; Sec., Treas. and Gen. Mgr., W . Gray Seneca Falls Supt. , Howard 





Gray, Waterloo V. 80, p. 2344; V Bi, p. 


GIRARDVILLE, PA. 


SCHUYLKILL RAILWAY CO. 

ORGANIZATION Incorporated In Pennsylvania on July 20 1908 and 
purchased the pr rty of the Schuylkill Traction Co. and the Lakeside Ry 
Co V. 80, p. 172 

STOCK AND BONDS Date. Interest. Outstanding. 
Stock , $400,000 ($50) $400,000 
lst cons mtge, $1,450,000, ¢ 1905 5¢A-O 540,000 1935 

($500 and $1,000) c*/Int. at Fidelity Tr. Co., Phila., Trustee. 

Bonds Of the $1,450,000 authorized, $805,000 are reserved to retire 
the underlying llens In statement below Are subject to call before 1910 
at 105; thereafter at par and interest 

EARNINGS From time of purchase of road April 17 1905 to June 1 
1907 (a little over 2 years), gross, $412,364; operating expenses, including 
taxes, $216,813; net, $195,551; interest for 2 years 1'4 months, $140,708 
surplus, $54,843. 

OFFICERS Pres., G. H. Gerber, Reading; V.-P., J. C. Biddle; Sec., 
MacHenry Wilhelm, Ashle und: Treas., D Langton, She nandoah. V. 80, 
p. 1729; V. 82, p. 1157 

(1) Schuylkill Traction Co.—A trolluy road 

ORGANIZATION Chartered Sept. 26 1892, In perpetuity, under the 
Motor Traction Act of March 22 1887 Road opened June 1 1898 On Jan. 
6 1893 leased for 999 years the Mahanoy City Shenandoah Girardville & 
Ashland Street Railway On Oct. 5 1893 leased for 999 years the Ashland 
Locustdale & Centralia Klec. Ry Owns all the stock of these two roads, 
which Is pledged under the first mortgage. On April 27 1900 leased for 999 
years the Lakeside Ry which connects the two ends of the company’s 
routes from Mahanoy City to Shenandoah and purchased 2,600 of the 5,000 
shares of the capital stock On Jan. 24 1901 leased the Shenandoah & 
Pottsville Street Ry. for 999 years (incorporated Aug. 1 1900), and from 
Pottsville to Shenandoah, 13 miles, and bought all its capital stock. The 
Lakeside Shenandoah & Pottsv. stock are pledged under consol. mtge. 

STOCK AND BONDS Miles. Date a rest Outstanding Maturity 
Ist M, $500,000, ¢, $500) 22 1893 5 A-O $500,000 April 1 1943 

& $1,000, s f $10,000 Inte: rest Is paid a Eequit. Tr. Co., Trustee, Phila. 

y'ly after Apr '98_c*) Bonds may be purchased for sinking fund at 105 
lst mtge, Lakeside Ry, 4¢M-N 150,000 Nov 1 1923 

g, $150,000, guar by Equitable Trust Co., Philadelphia, 

Schuylkill Traction 
New con mtge, $2,000 4it4eJ-J *105,000 July 1 1951 

000 ($1,000), 2 c*(\Interest at Fidelity Trust Co., Phila., Trustee. 

*These bonds, It is stated, will be redeemed in the near future. 

Bonds .—Of the $105,000 consols reported outstanding, $36,000 are held 
in the treasury Bonds are subject to call at any time at 105 and Interest 
Sinking fund of 1 °% of bonds outstanding becomes operative on Aug. 1 1907. 

ROAD Schuylkill Traction Division 22% miles of track, beginning at 
Locustdale, thence through Ashland, Holmesville to Girardville, forming 
there a Y, one branch running through Lost Creek to Shenandoah and the 
other branch to Malizeville, Gilberton and Mahanoy City. Lakeside DI- 
vision 5% miles Total 28 miles. 60 and 70-lb. T rail. Extensions of 43 
miles proposed and charters obtained. Operates 51 motor cars, 4 work 
cars and 2 snow sweepers Extensive improvements have been made. 
—V. 80, p. 1729 


Maturity. 

















~ I ~ 
GRAND RAPIDS, MICH. 


GRAND RAPIDS RY.—Trolley. 

ORGANIZATION, &c In April 1900 was Incorporated as a successor 
company to the Consolidated Street Ry. and the North Park Street Ry., 
and owns all the street railway properties of Grand Rapids and vicinity. 
Franchises expire in 1919, in 1920 and in 1921. 


STOCK AND BONDS Date. Interest Outstanding. Maturity 
Stock, com, $2,000,000 ($100) Q-M $2,000,000 June ‘07,1 % 
Pref,$2,000,000 cumS5 °6($100) Q-F 500,000 May ‘07, 1% 


Gr Rap Ry Co ist mtge, $3, 1900 5¢J-D 3,157,000 June 1 1916 
500,000, gold ($1, 000) . c*} Interest at New York Trust Co., Trustee. 
Bonds, &c Of the new mortgage for $3,500,000, $58,000 have been re 

tired by sinking fund and $285,000 are erved for permanent additions 

and Improvements, and can only be Issued for 85% of the cost, and only 

“when the net earnings of the company for the preceding year are equal to, 

or exceed, double the Interest charge on the total amount of bonds out 

standing, including +4 to be Issued.’" Sinking fund became operative 
on Oct. 1 1905, payable 1% of bonds out up to Oct. 1 1910, then 2% up to 

1915 (see V. 70, p. 1149). Bonds cannot be called. See V. 72, p. 1187. 

Bonds are listed on New York Stock Exchanee. 

Dividends Dividends on preferred stock are cumulative and 1% % 
quarterly has been regularly paid up to and including May 1907. The first 
divide nd on common—1 °>—was pald Sept. 1 1906 and 1 °% was again paid 

1 1906. In 1907, March, 1%; Jure, 1 %. 

EARNINGS For calendar years: 





a 








Year Gross Net. Charges. fit: Div. Bal., Sur. 
1906 $910,028 $462,136 $205, 160 §° 0) $75 >, 000 $181,676 
1905 820,469 d 196.260 (5%) 7: 5.000 156,630 
1904 760,776 326,334 189,345 (5%) 75,000 61,989 


ROAD Owns and operates 60.939 miles of track. 159 motor cars. 
OFFICERS Pres., Geo. C. Smith, Pittsburgh; V.-P., S. K. Morley, 
Grand Rapids; Sec. and Asst Pat Wallace Franklin, Detroit; Trea 
Carl M. Vail, New York Vv ‘45, 287, 702; V. 82, p. 1040, 1 
V. 83, p. 380, 1 28; V. 84, p 320° “4 0. 





GRAND RAPIDS GRAND H AVEN & MUSKEGON RY.—HUlectric 
road rhird-rail system. 

ORGANIZATION Incorporated In Michigan on March 6 1899 to build 
an electric road on fenced right of way, connecting the three cities named 
in the title, a total distance of 48 miles The road was entirely completed 
and put in operation about May 1 1902. Thirty-year franchises In all 
towns through which it passes; otherwise private right of way. 


STOCK AND RON DS— Date. Interest. Outstanding. Maturity. 
Stock, $1,200,000 mle: $1,200,000 . 
lst mtqe $1,500 ooo ($1 ovo) 1901 5SeJ-J 1,500,000 July 1 1926 

gold c*/ Int. at Sti andard rrust Co., N. Y., Trustee. 

Bonds rhe interest on outstanding bonds was guaranteed for 5 years 
by the Security Investment Co. of Pittsburgh See V. 76, p. 479. 

ROAD icxtends from Grand Rapids in a northwesterly direction to 
Muskegon, with a branch to Spring Lake and Grand Haven. Connects at 


Grand Haven with Goodrich Line of steamers for Chicago. Total track, 


48.13 miles; 70-Ib. T rail Operates 19 passenger, 6 express and one work 
car. Road also does a freight business. 


STREET RAILWAYS 





[| VOL, LXXXIy. 


OFFICERS.—Pres., Geo. C. Smith, Pittsburgh; V.-P., V. K. Morley, 
Grand Rapids; Sec. and Asst. Treas. , Wallace Franklin, Detroit; Treas., 
Carl M. Vail, New York.—V. 76, p. 479 





GRAND RAPIDS HOLLAND & CHICAGO RAILWAY. 

ORGANIZATION. ee in Michigan in July 1904 and is a re 
organization on Aug. 1 1904 of the Grand Rapids Holland & Lake Michigan 
Rapid Ry. See V. 79, p. 627. Franchises in city of Holland and village 
| streets expire in 1928 to 1930; remainder on private rights of way. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Pref, $850,000, 6% P fat $850,000 . Sa 
Common, $500,000 . 500,000 __ sere 
lst mtge, Grand Rapids Hol) 1900 5 ¢ F-A 1,500,000 Aug 1 1920 

& Lake Mich, $1,500,000,}Int. at American Tr. & Sav. Bank, Chicago, 

gold ($500 and $1,000) Trustee, or at Guaranty Trust Co. +  # 

Bonds.—A sinking fund ts provided of $5,000 per annum for first 5 years, 


$10,000 per annum for second 5 years, $15,000 yearly for third 5 years and 
$25,000 per annum for * fourth 5 years. Bonds are not subject to call. 
TRACK .—Operates 75 miles of track from Grand Rapids through Holland 
to Macatawa and Saugatuc k, with steamer connection at Holland for Chic. 
OFFICERS.—Pres., Geo. Hendrie; Sec. and Treas., Strathearn Hendrie. 
—V. 75, p. 1301; V. 78, p. 702, 768; V. 79, p. 627. 
4 ie = 


GREAT FALLS, MON. 


GREAT FALLS STREET RY.—The property of this road was sold at 
foreclosure In hy 1904 and purchased by John D. Ryan, Pres. Daly 
Bank & Trust Co. In June 1906 the Great Falls Elec. Prope rties was or- 
ganize a with $1,000,000 stock, to consolidate this company with the electric 
lichtins gcompany. No bonds or otherindebtedness. Comprises 8 2-3 miles 
of track.—-V. 82, p. 1437. 





GREEN BAY, WIS. 

GREEN BAY TRACTION CO,—Trolley. 

ORGANIZATION.—Incorporated in Wisconsin in June 1905 and Is a 
consolidation of the Fox River tLlec. Ry. & Power Co. and the Knox Con- 
struction Co. 

In 1906 absorbed the Green Bay Gas & Electric Co., although separate 
organization is necessarily maintained. Street railway franchise is per- 
petual and exclusive until 1918. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $1,000.000 ($100) $1,000,000 2 
ist mortgage, $1,000,000, g\ 1905 5¢J-D 725,000 June 10 "35 


($1,000) c/ Union Trust Co., Detr roit, Trustee. 
Green Bay G & t° Ist & ref| 1905 5 ¢M-N ; 
M, $750,000, ¢ ($1,000) _c* | Int. at Wisconsin T: me 
Bonds The Green Bay Traction Co. bonds are subject to call at 103 
until 1925; thereafter at par. The Green Bay Gas & tl. bonds are subject 
to call from 1910 to 1924 at 105; thereafter at par. 
EARNINGS.—For calendar years: 
Year. Gros Operating Expenses. 
1906 , i $134, 205 $94,759 
1905 - 120,887 78,595 
ROAD.—Owns and operates all lines in the city of G n Bay; also a line 
from Green Bay to De Pere City, and branch to Duck Creek, and a line from 
Green Bay to West De Pere, Little Rapids, Wrightstown and Kaukanna; 
total 40.80 miles. 45 and 78-Ib. rail; 28 motor cars; 12 trallers. 
OFFICERS.—Pres., A. M. Murphy, Green Bay: V.-P. and Gen. Mer., 
Geo. W. Knox; Sec., B. | Green Bay; Treas., F. E. Murphy; Supt., 
M.J. Kinch. V. 81, p.: , D. 568. 


EEE 


GREENSBORO, N. C. 
GREENSBORO ELECTRIC CO. 
On May 18 1907 control was purchased by W. T. Van Brunt of New York. 
ORGANIZATION .—Incorporated in North Carolina on June 11 1901. 

















STOCK AND BONDS Date. Interest. Outstanding. Maturity . 
Common, $250,000 ($100) ‘ > $250,000 
Pf, $250,000 ($100) 6° n-cum - 106, 200 
New mtge, $750,000, gold| 1905 5 g. 250,000 June 1 1930 
($500 and $1,000) c*} Int. at ar re oa Trust Co., N. Y., Trustee 
lst mtge, $400, 000, gold| 1902 ¢A-O 400.000 April 1 1927 
($500 and $1,000) c/ Int. at Trust Co. of America, N. Y., Trustee. 


Bonds.—Of the $750,000 new bonds, $400,000 are reserved to retire prior 
liens and $100,000 for future extensions. They are subject to call on any 
int. date at 110 and int. Of the $400,000 1st 5s, $5,500 were issued under 
mortgage of 1901. 

EARNINGS.—For year ending Dec. 31 1906, gross, $130,309. 

ROAD.—Operates about 13% miles of track in Greensboro, including 
extensions to Revolution, White Oak and Lindley Park. Standard gauge. 
93-lb. girder and 60-lb. T rails. 

ee 


GREENVILLE, §. C. 


GREENVILLE TRACTION CO.—A trolley road. 
ORGANIZATION .—Incorporated in South Carolina on Sept. 7 1899. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $500,000 ($100) i ‘ $306,000 vat aidtionilarti le 
Ist mtge, $250,000, cur ($1, i901 5 F-A 250,000 Feb 1 1931 

000 and $500) __......-.c*/ Interest at Girard Trust Co., Phila., Trustee. 


ROAD.—Operates 13 miles of track. 
OFFICERS.—Pres., Joseph S. Keen Jr.; V.-P. and Mzr., Harold P. Keen 
Sec., H. Bayard Hodge; Treas., Geo. M. Bunting, all of Philadelphia. 


ee 
GROTON, CONN. 


GROTON & STONINGTON STREET RY.—A trolley road. 
ORGANIZATION.—Incorporated in Connecticut on Aug. 17 1903. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $400,000 ($100) =e ees é Rts $400,000 See text. 
Pref, 6°, $200,000 ($100) e . - 200,000 Aug. '06,7 14 
Ist mtge, $375,000, gold | 1904 5g J-J 375,000 July 1 1924 

($1,000) c!| Interest at International Trust Co., Boston 

Bonds.—No s. f., but bonds are subject to call at any time at 120 and 
interest. Trustee is Treasurer of State of Connecticut 


Dividends.—On pref. in 1905-6, 6 %; on common in 1905 5-6, 3%. 

EARNINGS.—For year ending June 30 1906: geome, $112,711; net, after 
taxes, $54,784; interest, $18,750; surplus, $36,034. 

ROAD.—Operates 20 miles of track from Groton, through Noank, West 
Mystic, Mystic, Stonington and Pawcatuck, to Westerly, R.I. Put in 
operation on May 6 1905. Connects by ferry with New London. 

OFFICERS.—Pres., Thos. Hamilton, New London; V.-P., B. F. Will- 
lams, Mystic; Sec., Chas. D. Noyes, Norwich; Treas., Costello Lippitt, 
Norwich.—V. 80, p. 2544. 








te 


GULFPORT, MISS. 
GULFPORT & MISSISSIPPI COAST TRACTION CO.— 
ORGANIZATION.—Incorporated in Mississippi in 1905. Purchased 
the Biloxi Electric Ry. & Power Co. and the Guifport Development Co. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $1,000,000 ($100) >! = mete SE BEG MEE santocesa 
ist mort. , $1,000,000, gold,| 1905 6¢A-O 1,000,000 Sept. 30 
$1.0 Eee te Int. at Biber nia Bk. & Tr. Co., N. Orl., Trus. 
Bill. BL. ‘% P. ist mtge., gold| 1903 g a. 200,000 1923 
($100, $500 and $1,000)  —/Int. at Hibernia Bk & Tr. Co., New Orleans. 
Bonds The new bonds of 1905 » not t to call; no sinking fund. 
The Biloxi Electric Railway & Power bonds are subject to call at 106 and Int. 
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STREET RAILWAYS 











ROAD.—Operates 13 miles of track from Gulfport to Biloxi and 5 miles 
from Gulfport to Long Beach, Miss.: also 2 miles of track in Gulfport and 
6 miles of track in Biloxi. Total, 26 miles. 

- FICERS.—Pres., J. T. Jonés, Gulfport; Sec., H. C. Elder; Treas., 
E . Durham, Sisterville, W. Va.; Auditor, R. E. Powers, 1024 Prudential 
vide.. Buffalo, N. Y.; Gen. Mer. J. A. Jones. V. 83, p. 95. 

eee 


HACKENSACK, N. J. 
NEW JERSEY & HUDSON RIVER RY & FERRY CO,— 
ORGANIZATION .—Incorporated at Trenton, N. J., on Feb. 27 1900 as 


a consolidation of the Bergen County Traction Co. and the Ridgefield and 
Teaneck Ry. Co. See V. 70, p. 430. This company owns the entire capi 
tal stock ($200,000), first mortgage bonds ($100,000) and second mortgage 
bonds ($361,375) of the Riverside & Fort Lee Ferry Co. (owner of the West 
130th Street Ferry) and the entire stock ($19,100) and bonds ($187,571) 
of the Highland Improvement Co. These securities are all deposited unde r 
the $5,000,000 mortgage. Company also leases the Hudson River Traction 
Co., which see below. Franchises perpetual except one for 99 years. 
Chiefly private right of way. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, common, $5,000,000 .. - oe $1,000,000 iis hat 
Stock, pref., $750,000 6 % cum annaies = 650 ,000 ee below. 
ist mort., $5,000,000 gold\ 1900 Ag x M-S 3,015,000 Mar, 1 1950 

($1,000) ..-.-c*jInt. at U . Mtge.&Tr.Co., N. Y., Trustee. 


Bonds.—The amount unissued Is re: cael for extensions and ‘improve 
ments. Bonds can be called on and after March 1 1905 on any interest day 
at 105 and interest, upon six weeks’ notice. V. 80, p. 998 

DIVIDEN DS.—tThe first dividend of 5% on pref. atock was paid on 
Feb. 15 1901. In Feb. 1902, 6° was paid. In Feb. 1903 a scrip dividend 
of 6° was paid. In Feb. 1904 the 1903 scrip was paid in cash and a new 
scrip dividend of 6 % declared. {in Feb. 1905 the 1904 scrip was pald and a new 
scrip dividend of 6 °° wasdeclared. In Feb. 1906 the 1905 scrip was pald anda 
new scrip div. of 6° declared. In Feb. 1907 the 1906 scrip was paid and a 
new scrip dividend of 6° declared. 

EARNINGS.—For calendar year 1906 (whole property) gross, $430,263; 
net, $177,038; other income, $20,423; total income, $197,461; taxes, 
$18,115; interest, $119,251; sur., $60,095. 

ROAD.—Owns and operates 30.15 miles of track from W. 130th St., New 
York City (terminal at Edgewater), to Englewood, Hackensack and 
Paterson The Hackensack line was opened on June 211900. Extension 
to Arcola and Paterson of 5 miles was completed and put In operation April 
1 1903; the cars of this company operating to Main and Broadway, cine 
business centre of Paterson, under trackage rights from the Publie Service 
Corporation. During 1902-1903 the property of the Ferry Co. was recon 
structed, new ferry boat bullt and new ferrhouse erected. During 1905 new 
cut-off was built, giving double track from Edgewater to Hackensac 

OFFICERS Pres., A. Merritt Eto 1st AS -.. -$ H. Clark; 2d V-- P.. 
Frank R. Ford, 24 Broad St., N. Y.; 3d V. W. N. Barrows; Sec., ¢ 
Treas., S. C. Stivers; Gen. Mer. we Ws sy “Gaismh anaes Edgew: ater, 
N. J.—V. 82, p. 510, 132 














HUDSON RIVER TRACTION— 

ORGANIZATION .— Incorporated in New Jersey on March 22 1902. 
Control of stock Is owned by the J. & Hudson River Ry. & Ferry Co., 
which leased this company on July 1 1904 until March 1 1950, rental being 
net earnings of the lessor company. On Sept. 1903 purchased at fore 
closure sale the Newark & Hackensack Traction Co. and took possession of 
the property on Sept. 25. Franchises, except in Hasbrouck Heights, are 
perpetual. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Com., $1,000,000 ($100) ~ in alee Sema te eile iel G2 BOG BGO .acacs 
Pref., 4 °o-non-c., $500,000 a. acid servi tal itgh SOR  s2cnex 
lst mort., $1,000,000, gold ~ 9 2 5¢M A os £900 Mar. 1 1950 

($1,000) __-- {Int. at U. S. Mort. & Tr. N.Y., Trustee. 


Bonds.—Are subject ‘to call on ony int. date ne 110. x 0 ‘sinking fund. 


EARNINGS.—For year ending Dec. 31 1906, gross, $83,252; expenses 
$69,181; net, $14,071. 

ROAD.—Owns and operates 17.11 miles of track from Hackensack 
through Hasbrouck Heights, Woodridge and Rutherford to Ariington, where 
through connection to centre of Newark is made over the tracks of the 
Public Service Corporation. On May 16 1904 opened a new line from 
Hackensack via Hasbrouck Heights to Passaic, and from Lodi to Passaic, 
operated in conjunction with the Public Service Corp. In Aug. 1904 com 
menced operating to oe and Market sts., ee 











OFFICERS.—Pres., C. A. Twining; Ist V.-P., H. MacMullen, 24 Broad 
Se 2 Ww. vs hee Treas., S. C. *¥ -E.. Gen. Mer. ove We 
Bacon. General offices, Edgewater, N. J.—V. 78, p. 47. 


HAGERSTOWN, MD. 


HAGERSTOWN RAILWAY,-—A trolley road. 

ORGANIZATION.—Chartered March 12 1896 in perpetuity. No longer 
has city contract, but furnishes commercial electric lighting. Franchises 
are perpetual. 

Interests identified with this company in July 1901 purchased a majority 
of the stock and all of the bonds of the Myersville & Catoctin Electric Ry., 
but shortly thereafter directors of the latter made a new lease of the road 
to the Frederick & Middletown Railroad, which see on a previous page. In 
Feb. 1907 authorized stock was increased from $200,000 to $1,000,000. V. 
84, p. 339. Controls Hagerstown & Northern Ry. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $1,000 ,000 ($50) ERTS ss RE. EE sek cons 
1st mortgage, $200, 000, 1896 6¢Q-F 200,000 May 1 1916 

“eel { Interest at Eavy Lane & Co., Hagerstown. 

ROAD. Hage rstown to Willlamsport and Funkstown, 13 miles of track. 

Under the name of the Hagerstown & Boonsboro Ry. Co. an extension 
of 10 miles was bullt in 1902, Funkstown to Boonsboro. The Hagerstown 
& Boonsboro has $120,000 stock and $120,000 bonds. An extension of 7% 
miles was completed in Dec. 1904 from Boonsboro across South Mountain 
to Meyersville, where connection is made with the Frederick & Middletown 
Rallway, thus completing a through line from Hagerstown to Frederick. 
This extension was built by the Hagerstown & Meyersville Ry., which in 
Sept. 1904 made a mortgage for $125,000. Total track, 30% miles. 

OFFICERS.—Pres., Christlan W. Lynch; Treas., Wm. Jennings; Sec and 
Supt., W. C. Hepperle. V. 84, p. 339. 

(1) HAGERSTOWN & NORTHERN RY.—A trolley road. re 

ORGANIZATION.—Incorporated in Maryland and Pennsylvania in 
Feb. 1907 as a consolidation of the Hagerstown & Northern Ry. and the 
Franklin County RR. _ Is controlled by the Hagerstown Ry 


STOCK AND BONDS— Date. Interest. Gumtending. Maturity 
Stock, $120,000 ($50) ati ae ivacteomiadias GARR acasssas 
lst mtge, $120, 000, gold) 1907 5@F-A 120,000 1927 


($1,000, $500 and $100)_c*} Trustee, Wm. Jennings. 

Bonds.—The new bonds were used to retire all the outstanding bonds 
of the old companies and are secured by deed of trust on all property of the 
consolidated company. They are subject to call in 1917. 

ROAD.—Operates 10 miles of road from Hagerstown to Shady Grove, 
Pa., where connection is made with the Chambersburg Greencastle & 
Waynesboro Electric Ry. 60-lb. Trail. Gauge, 4 ft. 8% In 

a 


HAMMOND, IND. 


HAMMOND WHITING & EAST CHICAGO ELECTRIC RAILWAY.— 
trolley road. 
ORGANIZATION.—Chartered in 1892. weanghine expires In 1954. 
V. 


pa in interest of South Chicago City Ry. , p. 86. 
STOC — s. Date. Interest. ate: Divid' nds 
Stock, o1 000, 000 ..-- $510,000 See text. 


Dividends.—6 ‘ » per ‘annum is being paid. 

ROAD.—Owns 25 miles of track, extending from State line to Whiting, 
East Chicago and Hammond, and operates in connection with South Chi 
cago City Ry. to 63d St. and Madison Ave. in we ye 


HARRISBURG, PA. 

CENTRAL PENNSYLVANIA TRAC. CO, 

ORGANIZATION.—Incorporated in Pennsylvania on July 9 19038, and 
leased the Harrisburg Traction Co. and subsidiary lines at a guaranteed 
rental of 6%. The Harrisburg Traction Co. stockholders were allowed to 
subscribe for the new stock, share for share; has no bonds. An assessment 
of 10° ($5 per share) was called on the stock in Aug. 1905. See V. 81, p. 
725. On Oct. 17 1903 acquired a majority of the $200,000 stock of the 
People’s Bridge Co. The Linglestown & Blue Mountain Ry. Co., which is 
controlled through stock ownership, was put in operation to Linglestown 
on July 11904. Owns entire stock of the Harrisburg & Hummelstown Ry. 
and guarantees its bonds, p. andi. Franchises are perpetual. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $2,100,000 _- ad $2,100,000(20 “Epd.) 
Ling. & Bl. Mtn, Mtge, $125,-| 1905 5 A-( 105,000 Apr. 1 1935 


000 g. ($100 and $500) ec! Int. at Harrisburg Trust Co., Trustee. 
Harr. & Hum. Ist M., $200,-| 1905 446 ¢M-N 200,000 Apr. 1 1935 

000, gu. p. andl 

Bonds. Both issues are guaranteed p. and |. by end. by the Central Penn. 
Tr. Co. Of the Ling. & Bl. M. bonds, $20,000 are reserved for Penn. 
extensions. These bonds are subject to call after 1915 at 105 and Interest. 

REPORT.—For fiscal year ending June 30 1906: gross, $640,356; net, 
$330,999; rentals, betterments, taxes and interest, $214,837; surplus, 
$116,162, which was used up for betterments. 

OFFICERS.—Pres., F. B. Musser; a ae A F. Myers; Sec. & Treas., 
W. J. Calder; Supt., F. M. Davis.—V = ; V. 83, p. 491. 

(1) HARRISBURG enagrind.—a onner andi 

In June 1903 was leased to the Central Pennsylvania Traction Co. at 6% 
on stock. A stock dividend of 5% was paid at that time, increasing out- 
standing stock to $2,100,000. 


STOCK AND BONDS— Par. Date. Interest. Outstanding. Last Div. 
Harrisburg Traction) 
stock, $2,500,000 50 6 F-A $2,100,000 See text. 


Citizens’ Passenger ) 1894 62¢M-N 75,000 May 1 1924 
ist M., $75,000, gold Int. at Com’wealth Guar. Tr. Co., Harrisburg. 
Leased to E. Har. Pass. Ry.— 
Harris. City Pass. stk 25 i2J-J 125,000 Lease rent. 
Middlet’wn H.&S.stk 50 J 100,000 Lease rent. 
The Traction Co holds in Its treasury $700,000 (all) stock of the East 
Harris. Pass. Ry. and $235,000 (all) of Citizens’ stock. V. 60, p. 873. 
DIVIDENDS.—The dividends in Feb. and Aug. 1899 aggregating 4% 
were paid in stock, the money being used in reducing floating debt. Divi 
dend period changed to quarterly, and 1% paid In cash Oct. 1899. In 1900 
4%. Dividends again changed to semi-annual and 2% % paid Feb. 1901 
and 244 on Aug.1. In 19025. In 19038, 6%, also scrip dividend of 5 % 
on Aug. 1. In 1904,6°%. In 1905,6°%. In 1906, 3%. In 1907, Feb., 
3%. 


ROAD.—Leases and operates 47 miles of track as follows: East Harris- 
burg Passenger, 24 miles; Citizens’ Passenger, 6 miles; Harrisburg City Pass., 
5 miles; Middletown Highspire & Steelton Pass., 12 miles. 

ve " ICERS.—Pres., Edward Balley: hf P., B. F. Myers; Sec. and Treas., 
W. J. Calder; Supt. and Pur. Agt., F. B. Musser.—V. 77, p. 196. 

VALLEY TRACTION CO,—A an road. 

Is understood to be controlled by the Cumberland Valley RR. 

ORGANIZATION .—Incorporated in Pennsylvania on Nov. 18 1903 and 
controls through ownership and lease the Harrisburg & Mechanicsburg 
Electric Railway Co., the White Hill & Mechaniscburg Electric Ry., the 
West Farview & Marysville Electric Ry , the Fairview & Riverton Pass. Ry., 
the Carlisle & Mechanisburg St. Ry., the Camp Hill & Harrisburg Pass. Ry., 
the Harrisburg & Riverton St. Ry. and the United Electric Co, 

STOCK AND BONDS— Date. Interest. Outstanding. 

Common, $500,000 ($50) _... —- eevee 
Pf., $500,000, 5° n.c. ($50) . a 350,050 
Ist mtge., $700,000, sold} 1903 5 g¢ A-( 555.500 Oct. 1 1933 

($100 and $500) *} Int. at Farmers’ Tr. Co., Carlisle, Pa., Tr. 
H. & M. Ist M., $224,000, g. . 1894 6¢M-S 144,500 Sept. ‘1914 

Interest Is pay able at office of truste ec, the Harrisburg Trust Co. 

Bonds.—Val. Trac. bonds are subject to call after Oct. 11908 at 110. A 
sinking fund of $5,000 per annum commences Oct. 1 1908. 

EARNINGS.—For calendar year 1906: gross, $190,816; net, $67,516; 
taxes and charges, $67,897; deficit, $381. 

ROAD.—Operates 40 miles of track from Harrisburg to Fairview, Marys- 
ville, Riverton, New Cumberland, White Hill, Camp Hill, Shiremanstown, 
Mechanicsburg, Bolling Springs and Carlisle. Gauge, 5 ft. 2 1n.; 50 and 100- 
Ib. girder and T-rail. 

OFFICERS.—Pres., M. C. Kennedy, Chambersburg; Sec.-Treas., W. I 
Ritchey, Chambersburg: Supt., C. H. Bishop. V. 78, p. 1393. 





Matu wey ° 
$500,000 __. is 


—— ee _____ 
HARTFORD, CONN. 
FARMINGTON STREET RAILWAY,—Trolley. 
ORGANIZATION.—This Is the Hartford & West Hartford Horse RR., 
sold in foreclosure Aug. 1 1899. New company organized and began busi- 
nese on Oct. 19 1899. Old bondholders received stock in exchange for their 
yonds. 


STOCK AN 4 BONDS— Par. Interest. Outstanding. Maturity. 
Bees, SIGS BOO ccncccecces . $100 « ---$189,000 (5-6 pd) _...-. 
Debentures ___--- eT 5 J-J 30,000 Jaly 11924 


ROAD.—Operates 15.1 miles of track laid with 70-lb. T ralls, 10.8 miles 
of which It owns and upon 4.3 miles of which it has trackage rights. 
REPORT.—Year to June 30 1906: gross, $56,220; net, $2,804; Int. and 
taxes, $2,717; surplus, $87 
OFFICERS.—Pres. ond =e as., E. D. Robbins; > 
ney; Sec. and Gen. Mgr., , Hubbard. -V. 69, p. 
 ——— 


HAVERHILL, MASS. 


MERRIMAC VALLEY ELECTRIC CO.—A holding company. 
ORGANIZATION .—Organized in Feb. 1907 to hold the securities of the 
Citizens’ Electric Street Ry., Haverhill & Amesbury Street Ry., Salisbury 
Land & Improvement Co. and Salisbury Beach Improvement Co. 


~% -, D. Newton Bar- 


STOCK. Date. Interest. Outstanding. Maturity. 
Common $1, 000 ,000 ($100) - Senha |‘ ‘edduibdéue Ere eee 
Pref 5 % cum $825,000 ($100) - Seco 8 scesecene Te 


REPORT.—For year ending Sept. 30 1906 of operating companies. 
Gross earnings street rys_..$234,145| Interest on $500,000 5 % bds.$25,000 


Net over taxes ($9,466)_... 82 995 | Bal. sur. from street rys_-..-. 57,995 
Net from Salisbury es GD iri caccutibandeoscakdWieiibeite 4,600 
Total net earnings from combined properties for year.........-. $62,595 


Estimated net for year ending Sept. 30 1907, $72,000; dividend on pre- 
ferred shares, $41,250; balance, $30,750, surplus for common stock. 
OFFICERS.—Pres., James F. Shaw; Treas., George A. Butman.—V. 
84, p. 450. 

(1) Haverhill & Amesbury Street Ry.—Trolley road. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
ssc k $250,000 (par $100) See text $150,000 Oct. '97,3% 
Black Rock & Salisbury Bchf 1891 5a J-J 94,000 July 1 i911 

first mortgage, gold__-~--- | Interest at Inte peatene Trust Co., Boston. 
Haverhill & Amesbury consol{ 1892 5 96,000 July 1 1912 


mtge $290,000 g ($1,000) c*\ Interest at Ame rican Tr ust G 0., Boston, Trus. 
Debenture notes .......--.- }.1896 6J-D 200,000 Dec. i 1911 
| Interest at American — Co.., Boston. 


“eee, ee” Beet, SP IGGL secs: ctwstance DOMED ‘sanbséiiee 
DIVIDENDS.—None since Oct. 1897. od 
ROAD.—Has 28 miles of track, including sidings, &c. ~ waa 


ANNUAL REPORT.—For ie a k. ending Sept. 30 earnings have been: 4 
Net. Int. ,tawes,&c. Bal.,Sur 





OFFICERS.—Pres., D. F. Cameron, Chicago; P., D. M. Cummings; 
Sec. and Treas., O.'S.,Gaither; Gen. Mer., Geo. R.: ¥ ‘olds.—V. 79, Ip. 103.93 





MMR, oi. Ladcdossnakamid $123,562 $47,664 $42,631 $5,033 
1904-06 ... ccccccccccccccese 111,485 40,411 39,350 1,055 
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OFFICERS.—Pres., E. P. om, Wastesnen, Mass.; Sec. and Treas.’ 
Geo. A. Butman. Office, 8 Congress St., Boston.—V. 68, p. 672; V. 84, 
p. 450. 

(2) Citizens’ Electric Street Ry.—Trolley. 

ORGANIZATION .—Incorporated In April 1899 and purchased franchises 
and property of the Newburyport & Amesbury RR. and Pium Island Street 
Ry., and reconstructed the property. 

STOCK AND eoane— Date. Interest. Outstanding. erty 
Stock $240,000 ($100)_...... -J $240,000 Jan.'07, 24 7 
First mortgage $230, 006 golds 1900 5¢J-D 210,000 Dec. 1 1920 

Beacon Trust Co., Boston, Trustee. 
Notes & bills pay Sept 30 1906 aaah 

DIVIDENDS.—For fiscal pen. sis, oe 8%; 1902, 7%; 1903, 6%; 
in hae 5% %; in 1905,5%; in 1906 

OAD.—Owns about 23 miles of at ‘in Newburyport, Sactating lines 
to Haverhill; Amesbury and Plum Island. Operates 43 c 

EARNINGS.—For fiscal year ending Sept. 30 1906, gross, "9130.508; net, 
$44,796; interest and taxes, $19,655; dividends, $12,000; surplus, $13,241. 

OFFICERS.—Pres., Jas. F. ear Boston; Treas., G. A. Butman, 8 
Congress Street, Boston; Supt., F. r+ aoe Newburyport. Office, 33 
Market Square, Newburyport. —=V,. Ce pitviche eg 


HAZLETON, PA. 

WILKES-BARRE & HAZLETON RR.— 

ORGANIZATION .—Incorporated in New Jersey May 1901, and acquired 
the entire ($1,500,000) bey stock ane ($1,500,000) bonds of the ilkes- 
Barre & Hazleton Ratiwa . (Pennsylvania incorporation) and deposited 
the same, together with Shao 000 (entire issue) of the Lehigh Traction Co.'s 
5% certificates of indebtedness and $922,200 of the stock of $1,000,000 of 
the Lehigh Traction Co., as security for the Wilkes-Barre & Hazleton Rall- 
road Co. issue of first collateral trust mortgage 5% gold bonds. V. 72, 

. 1281. Franchises are 999 years In and around Hazleton and perpetual 
om Hazleton to Wilkes-Barre. 

STOCK AND BONDS— Date. Interest. Outstanding. _ ee. 
Common $2,500,000 ($100). e - $2,500,000 
Pref 6 % non-cum $700 ,000_ iat _  - eee 
Comeneee trust mortgage $2, 4 15 1,900,000 May 15 196i 

0 gold ($1 ;000)---c#) Int, at ry. Trust Co. o Me Nee BAU 
Collate Sal Gust mortgage $1, cf 1905 g A-O 800,000 Oct. 1 teas 

500,000 gold ($1, 000) ...-c|Int. at AT E24 Trust So N. Y., Trustee. 

Bonds and stock .—Of the authorized Issue of $2,500,000 coll. trust bonds of 
1901, $600,000 are reserved to retire all bonds of the Lehigh Traction Co. 
sinking fund of $20,000 per annum, commencing June 1 1908, is to be In- 
vested in the collateral trust pone or in bonds purer by savings banks 
in New York State. See V.7 - 1281; V.78,p. 289. The collateral trust 
terminal bonds have a AA? Pind of 310, 006 + annum, commencing in 
1910. Bonds can be called beginning April11910 at 110. Preferred stock 
can, at option of company, be changed at any time into the bonds of the 
company at par, sald bon s to bear not less than 5 %, or may be redeemable 
at par in cash. 

EARNINGS.—For year ending Dec. 31 1906, gross, $308,536; net, 
$165,649. 

OFFICERS.—Pres., A. Markle; V.-P., John B. Price; Treas., N. C. 
Yost; Sec., C. J. Kirschner.—V. 78, p. 289; V.81, p. 560; V. 83, p. 1292. 

(1) Lehigh Traction Co.—A trolleyJroad. 

ORGANIZATION.—Chartered Nov. 7 1892. Franchtse penpeenst. 
Owns, controls and leases for 999 years at an annual rental of $1 each the 
Hazleton & Suburban Electric Ry., capital $30,000; Hazleton & South 
Side Electric Ry., capital $75,000; Hazleton & North Side Electric Ry., 
capital $75,000. The $140,000 certificates of Indebtedness and $922,200 
ofsLehigh Traction stock are deposited as security for the Wilkes-Barre & 
Hazleton RR. bonds. 

STOCK AND ose Date. Interest. Outstanding. Maturity. 
Stock $1,000,000 ($100)...... -... <+----.--. $1,000,000 
First ‘mortgage $500, 006 sold! 1893 5¢J-D 500,000 June 1 1923 

(3100, $500, $1,000) ._...c*|Markle Bkg. & Tr. Co., Hazleton, Trustee. 
Certificates of indebtedness... ....  _---.--. e 140,000 
Car barn bonds, $25,000_.... 1895 5¢M-S 25,000 1925 
Hazle Park bonds, $60, 000... 1895 5¢A-O 30,000 1925 

ROAD.—Operates 22 miles of track, new 58-1lb. steel T rails, oak ties, well 
ballasted. Road extends from Hazleton to West Hazleton, to Yorktown 
(connecting with Pennsylvania RR. and Lehigh Valley RR:), to McAdoo 
(south) and Milnesville, Latimer Mines and Freeland (north ). 

OFFICERS.—Pres., A. Markle; V.-P., W. H. Lawall; e-, Cc. 
Kirschner; Treas., N. o. Yost; Gen. Mer., A. Markle; Supt.. Cc. ‘ee 
—V. 64, p. 282: V. 66, p. 233: V. 72, p. 1279. 

(2) Wilkes-Barre & Hazleton Ry.—A trolley, steam and third-rall road. 

ORGANIZATION .—Chartered Dec. 13 1899 under General Rallroad Law 
Act of April 4 1868, State of Pennsylvania. The Wilkes-Barre & Hazleton 
RR. owns the entire stock and bonds. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 





Stock $1,500,000 full paid - eee Ul errs 
First mortgage $1,500 000) 1901 5 ¢M-N. 1,500,000 May 1 1951 
nari nde el Soci ated \ Interest at Guaranty Trust Co. oN. ¥., Trust. 


ROAD.—Owns 27 miles of road from Hazleton to Wilkes-Barre, and uses 
for corminel 1 mile Lehigh Traction Co. track at Hazleton and 2 miles 
Ww. & W. V. T. Co. track at Wilkes-Barre; betel. be ane, Commenced 
partial operations on Jan. 12, remainder on May 1 A new termina! 
— being constructed is expected to be completed t, Sept. 1 1907. Roms, 
95 Ibs. 

Med eg — —Pres., A. Markle; V.-P.,C. B. Houck; Treas., N.C. Yost: 

D. T. Evans; Gen. Mgr., A. Markle; Comp.,C. J. Kirschner; Supt. of 
Transportation, A. F. Harger. 


HELENA, MON. 

HELENA LIGHT & RAILWAY CO, ’—Trolley, electric light and power, 
gas light and fuel. 

ORGANIZATION.—Incorporated In Connecticut In Sept. 1905 as suc- 
cessor to the Helena Light & Tractlon Co. V. 81, p. 1043. Controls the 
Helena Gas Light & Coke Co.; comprises the city’s entire street railways 
and gas and electric-light plants. Franchtses expire April 4}1926. 

STOCK AND BONDS— Date. Interest. ene. Maturity. 
i ne nied nanmiediie 561,000Jan 31 '07,1% 
Preferred $600 ,000 5% cum A * e 374,000 Apr. '071%% 
First mortgage $1,500,000f 1905 {-S 850,000 Sept. 1 1925 

gold ($1,000) _.........c*|Int. at Kale | 2 Tr. Co., N. Y., Trust. 

Bonds.—The new bonds of 1905 are subject to call at 105 and Interest on 
or after Sept. 1 1910, $650,000 are reserved for extensions and improvements, 
of which $500,000 may be issued only for 85% of cost. A sinking fund 
of 1% % per annum of bonds outstanding commneces June 1 1908, which 
will be increased to 24% % per annum June 1 1918; sald fund * x ‘used in 
retirement of bonds at not igher than 105 and interest. See V. 81, p. 1550. 

Divtdends.—Five per cent per annum Is being pald on preterred sow: 
First dividend on common, 1%, paid Oct. 31 1906. In 1907, Jan. 31,1% 

EARNINGS.—For 12 months ending April 30 1907, gross, $261,366; anh, 
$96,900; fixed charges, $42,500; surplus, $54,400. 

ROAD.—Operates 17 miles of track. 

OFFICERS. hat P. G. Gossler, New York; V.-P., M. H. Gerry Jr., 
coe Sec., H. S. Collette, New York: Treas., Geo. W. Bunnell, New 

ork: Asst. See. — B. Sibley; Asst. Treas., W. T. oe Mer., C. E. 
A Carr, Helena.—V. 81, p. 777, 889, 1043, ‘1550; V. 83, p. 1037. 
A 


HENDERSON, KY. 

HENDERSON TRACTION.—A trolley road. 
ORGANIZATION .—Incorporated In Kentucky Feb. 22 1907 as a suc- 
cessor to the Henderson City Ry., sold at foreclosure on Feb. 18 1907. 
The old railway had a 30-year franchise granted in Oct. 1886, and also 
trolled the Henderson Ferry Co., which has since been sold. V. 84, p. 508. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock $150,000 ($100).....-.- ee 
First mortgage, $150,000 1907 105,000 Apr.15 1927 
($1,000, $500, $100) gold. -_|Int. at ohio Sie. & Trust Co., Henderson,Tr. 























Bonds.—Of the 1907 mortgage, the the $105,000 bonds outstanding were used 
to purchase the Henderso ity action. The remaining $45,000 are 
reserved for extensions and fn Me They are subject to call on 
April 15 1912, 1917 and 1922 at 105. No sinking fund. 

eae: -—Operates 6 miles of street railway. Extensions are contem- 
plate: 

OFFICERS.—Pres., Henry P. Barret; V.-P., H. Lyne: Sec. and 
ea oo. E. Dallam; Supt., K. R. bettin 2V; 83, p. 7350; V. 84, p. 








HOLYOKE, MASS. 


HOLYOKE STREET RAILWAY.—Trolley. 

ORGANIZATION.—On Jan. 17 1905 yy the mA Street Ry. 
for 25 years at 5 % per conem = the $60,000 stock. 650. Aliso 
leases the Mt. Tom (incl R. until June i O22 os 8% De annum on 
the $100,000 stock. ay B, 1906 issued $100, ag’ — onal stock at 
$150 per ‘share, to take up floating debt. V. 82, 

Some of the stockholders of this company in Apr igo Oe acquired control 
of the Amherst & Sunderland Street Ry., — gives a through connection 
from Holyoke to Amherst and Sunderiand 

STOCK Date. Interest. Outstanding. Maturity,&c- 
Stock $800,( ea 8 J-J $800,000 July '07,4% 
Deb bonds ($500, $1 ,000) - -c*® 1895 5 A-O 250,000 April 1 1915 
Deb bonds ($500, $1, 000)--c* 1899 5 A-O 85,000 Oct. 1 1920 
Debenture bonds-_-_.._....._. 1903 5 A-O 265,000 April 1 1923 
Leased line rental Mt Tom RR 

0 eg 6 OO 808 ccoccccese 

Interest on all bonds pa: able at" Holyoke National. Bank. 

Dividends.—In 1892 to July 1907 inclusive, 8% yearly. 

AD.—Has 51.59 miles of track, including enetiie Street Ry. and 
Mt. Tom (incline) RR., 4,900 feet long, and connecting with the Woronoco 
Street Ry. to Westfield, Mass. Hampshire Street Ry. (44% miles of track) 
additional. Passenger cars, 107; other service cars, 7; snew-plows, 7; 
other vehicles, 18; "Sectrie motors, 226. 


EARNINGS. aie ending Sant. 30: 


06. 

Geese casntngn...0008: 921 3420, tbe Divs. paid (8 %) -- $00. 000 $08. 000 
‘ai ahi neienhindames 165,746 62,319} Balance for year_sur. 9,072 15 1.708 

Sak taxes,&c 96,674 190. ‘611 ———— 
Balance for divs... 69,072 71,708 Surp. Sept. 30. $89,747 $80,675 
OFFICERS.—Pres., Gen. Mgr. and Pur. Agt., Wm. S. Loomis; Sec. and 
Treas., Louls D. Pellissier; Supt., G. H. Hu unter, all of Holyoke.—V. 76, 
p. 212, 705; V. 80, p. 650; V. 82, p. 1268, 1322; V. 84, p. 693, 931. 


AMHERST & SUNDERLAND STREET RY.— 

In Agee 1907 control was purchased by some of the stockholders of 
the Holyoke Street Ry. 
e GRGANESATION —Charteved in 1896. Owns 16 2-3 miles of single 
rack. 

STOCK yy BONDS— Date. Interest. Outstanding. Maturity- 
Stock $120,0 $120,000 Oct. ’'02,2% 
First novtanes $117,000 gold) 1904 5 F-A 117,000 Feb. 1 1924 





TT anceduanscseasd c é&r}Inte rest at First National Bank, Amherst, 

. Bangs, Trustee. 
Dividends. % was paid April 2 and Oct. 15 1900, April 20 1901, Oct. 21 
1901, April 20° isée and Oct. 22 1902. None since. Gross earnings from 


operation for year ending Sept. 30 1906, $38,364; net, $10,034; fixed 
charges, $5,467; surplus, $2,567.—V. 74, p. 93; V. 78, p. 701; V. 84, p. 
92, 931. 


HOT SPRINGS, ARE. 

HOT SPRINGS STREET RAILROAD.—Trolley. 

ORGANIZATION .—Chartered in 1894; successor to Hot Springs Electric 
Street Ry. 

STOCK AND BONDS— Date. Interest. Ouartonding. Maturity: 
| Ete SA Paes 
First mortgage gold ($250,000) 1804 6¢J-D 200, 000 June 11924 

St. Louis-Union Trust Co., St. Louls, Mo., Trustee. 

ROAD.—Operates 12 miles of track. 

OFFICERS.—Pres., S. W. Fordyce; V.-P., H. E. Martin; Sec. and 
Treas., J. R. Mosby. 


ee 
HOUGHTON, MICH. 
THE HOUGHTON COUNTY STREET RY.—Trolley road. 


ORGANIZATION.—Incorporated in 1899. Does an electric railway 
business in Houghton County. Franchises in public streets expire in 1930 
1932 and 1933. Private right of way perpetual. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock $750,000 ($100)__.-.... iv“:  ~@eamenes ee 
Pref $500,000 ($100) 6% n-c . A-O 200,000 Apr.'07,3% 


First menpetee $750,000 gold 1900 gJ-J 750,000 July 1 1920 
CEE eccccoasadeied Int. at mdf. Safe Dep, a pa Co., Trustee. 
Notes aaa ote Sas, daikk stmmaie 
Bonds.—Whole issueYor any part can be called on bs pty July 2 1905 
at 105 and interest. Preferred stock can be redeemed at 110. 

REPORT.—For year ending Dec. 31 1906, gross, $229,245; net, $82,989; 
charges, $46,976; surplus, $36,013. 

ROAD.—Owns 27 miles of track, Including lines from Houghton to Han- 
cock and from Hancock to Laurlum, Red Jacket, Wolverine, Lake Linden 
and Tamarack City; 35 cars, 60 and 70-Ib. rails. 

OFFICERS.—Pres., F. J. Bawden, Hancock, Mich.; V.-P., H. Brad- 
fess Treas., A. Stuart —_, Boston; Acting Asst. Treas., R. E. Be a 


H. R: Hayes; Mgr., H. i % Gen. Mgrs. and Trans. Agts., 
Stone & Webster, Boston. WY. 82, 
wot A all 
HOUSTON, TEXAS. 


HOUSTON ELECTRIC COMPANY.—Trolley. 

ORGANIZATION.—Chartered at Austin, Tex., on Oct. 26 1901, and Is 
successor to the Houston Electric Street Railway Co., sold at foreclosure 
Oct. 1901. Controls all the street railways In Houston. Franchtse origin- 
ally ran until Oct. 23 1925, but In Jan. 1903 was extended 10 years; for 
terms, see V. 76, p. 158. In May 1902 stock and bonds listed on the Boston 
Stock Exchange. In Dec. 1905 1 $500,000 new preferred stock to 
stockholders at par. V. 81, p. 179 


STOCK AND BONDS— hai Interest. Outstanding. Maturity 
Common $2,000,000 ($100)... -... are nore GEREEIEED sescsanoce 
Pref 6 % n-c $1,000,000 ($100) __- F-A 1,000,000 Feb. 07,3 % 


First mortgage $2,500, | 1900 5¢a¢F-A 2,087,000 Aug. 1 1925 
gold ($1,000) sink fund__c*)| Int. at International Trust Co., Boston, Trus. 
Bonds.—$470,000 are reserved for extensions and improv ements at 80 % 

of cost and $35,000 are held in the treasury of the company. Entire issue, 

but not any part, can be called on and after Aug. 1 1910 at 107% and Int. 
Sinking fund ot1 \% % of bonds custandies. is. povalie on Aug. 1 each year. 

See V. 74, p. 680; $86,397 was held by this fund on March 31 1907. 
Dividends.—Dividend on preferred stock ‘ae Aug. 1904 and Feb. 1905 

was passed because of strike and boycott; the strike was terminated Oct. 11 

1904 (V. 79, p. 1704) Ce dividends were resumed on Aug. 1 1905, when 

3% was paid. In 1906, 6%; in 1907, Feb., 3%. 

ROAD. po Me wks a miles of track. Operates 102 cars. 
EARNINGS.—For 12 months ending Dec. 31 1906, 8s, $591,351; 
net, $211,605; charges, $93,319; ae fund, $29,304; dividends on pre- 

ferred stock, 352, 500; ‘surplus, 336, 

OFFICERS.—Pres., eo. J. emieies V-.P., Guy E. Tripp; Treas., A. 

Stuart Pratt; Sec., H. R. Hayes; Mgr., David Daly; Men. and Trans. 

Agts., Stone & Waa. Boston.—V. 81, p. 1795. 


I 
HUDSON, N. Y. 
ALBANY & HUDSON RAILROAD CO,.—Third rail. 
ORGANIZATION. a= bnoeepereted in New York on March 12 1903, and fs 
successor to the Albany & Hudson Rallway & Power Co., sold under fore- 
closure on Feb. 11 1903, per plan in V. 75, p. 847. Franchises are perpetual. 
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STOCK AND BONDS— Date. 
Com., $1,000,000 ($100) _.... -... 


Interest. Outstanding. Maturity. 
| 


Pref., 5% cum. aed 1908, 
SLATE ncaodeaal sese  etednanne ea 
1st mort. » $2, 000. 000, ar 1008 5¢M-S i 780. ‘000 Mar. 1 1943 
Le as dah inched iainiesesaiial * {In at Trust Co. of America, N Bes 


. stee. 
ds.—Interest was 4 % until March 1 1906 but is now 5%. No sink- 
ing —) and bonds cannot be called. See V. 75, p. 847. 

ROAD.—Operated by third-rall system from Hudson via Rennselaer te 
Albany. Comprises 37 miles of main line and 9 miles of wir” , with 2 
additional miles of overhead trolley road to Hudson. Total, 8 miles. In 
Feb. 1900, made contract giving it A. to enter Albany” —_ = 
tracks of the United Traction of bany. Operates 30 poses 
14 freight and express cars, and 3 snow plows. Rails 70 and. $0- ib''s ak. 
standard gauge. Supplies ‘light and power along route. 

EARNINGS.—For fiscal year ending June 30 1906: gross, $265,671; net, 
$96,711; fixed charges, $92,803; surplus, $3,908. 

OFFICERS. —Pres., A. M. Young; aa -P., Wm. Darbee; 2d V.-P., 

inton L. Rossiter; Sec. and Treas., H. G. Runkle, 100 Broadway, N. Y. 
—V. 79, p. 680; V. 82, p. 803. 


HUNTINGTON, W. VA. 


CARDEN LINTER-STATE & RY. — L wether road. 

In Jul ® of the rchased by Hon. W. C. Sproul, 
bmg Penn. * Rudulpt Ellis. Philadelp ia, and W. E. Chilton, of Charles: 

n, W. 

ORGANIZATION .—Incorporated in West Virginia in 1900. In June 
1906 we were advised that franchises, such as are not perpetual, then had 
from 15 to 40 years to run. 

STOCK AND Pa Date. 
Stock, $2,000,000 ($100 





Interest. Outstanding. Maturity. 
2, ,000 


New mort., $1,500, 000, g.{ 1901 5¢M-S 1,325,000 Mar. 1 1921 
G1. 000), = 8. f., and | = oeaeng rust & Guaranty Co., Parkers- 
panied rg, Pare 
Pome Bouse bonds ($1 000), *} 19 — M-S 7,000 Mar. 1 1929 
SE EEE cacnseececeu at First Nat. Bank, Huntington. 
Cons. te & ay. Meg QGE econ sace 6 %M-A27 100,000 1923 
B. @ OGGG., ., SURE .cccce. ecco 6 %JI-J 50,000 1923 


a , guar 
onds.—$150,000 of the new bonds a reserved to retire the first of like 
amount, and $25,000 are in the company’s treasury. Interest on the bonds 
is payable at the Union Trust & Deposit Co. of Parkersburg. 

EARNINGS.—For calendar year 1906, gross, $381,283. In 1905, gross, 
$334,655. 

ROAD.—Operates 37 miles of track in and between Huntington, W. Va., 
Cattlettsburg and Ashland, Ky., and Ironton, Ohio. Extensions in Ash- 
land and Ironton are contemplated. 

OFFICERS.—Pres., Hon. Wm. C. Sproul, Chester, Pa.; V.- 

Chilton, Charleston, W. Va.; Sec. and Treas., Thos. McK. itays, hie 
gens Gen. Mgr., W. Ww. Magoon, Huntington. —V. 80, p. 471; V. 83, p. ing: 


. EE — $$ 


INDIANAPOLIS, IND. 
BROAD RIPPLE TRACTION,—A trolley road. 
ORGANIZATION .—Organized as successor to eo Indiqnenete & Broad 


poe Rapid Transit Co. sold at foreclosure July 1 The Indianapolis 
y. owns about 75 % of stock, but organization separate. 


STOCK AND my Date. Interest. Cuttondeas. Maturity. 
Stock, $100,000 (par $100) ... .... cecac---- $100,000 .......... 
Mtg. gold, $400,000 Gi. 000) c* oe g J- a 400, 000 July 1 1933 


2 Obs. & S.D.Co cm. ), Trus. 
Bonds.—Are guaranteed Ri pi ‘. ‘by a+ ET St. Ry. a t., and 
bonds cannot be called. he Indiana Union Tract. Co. i the 
principal and interest of half ($200,000) of the aede and half oft thie | interest 
of the remaining $200,000 bonds until May 1913 


ROAD.—7% miles of track from Indianapolis ‘to Broad Ripple Park. 


OFFICERS.—Pres., John B. Warner; Sec., John D. + eee Treas., 
E. B. Peck.—V. 69, D. 180; V. 73, p. 137, 183; Vv. 78. P. 


INDIANAPOLIS TRACTION & & TERMINAL co.— 

ORGANIZATION.—lIncorporated in Indiana on Aug. 4 1902 with 
$500,000 capital, which was increased in Jan. 1903 to $5, 060, 000 ($1,500,- 
000 being given to the Indianapolis Street Railway shareholders asa bonus a 
to Jease the Indianapolis St. Ry. and to provide terminal facilities for ali 
——— electric roads now entering or yet to enter Indianapolis. Fran- 
chise is for 31 years, under the terms of which the company Is to pay the 
city 4 cents per car for the first 11 years, 6 cents for the next 10. years and 9 
cents for the remaining 10 years. On Dec. 29 1902 leased for 31 years the 
Indianapolis Street Ry. V. 75, p. 1301. Wuidener-Elkins syndicate is 

understood to be In control. 

Interurban railways enter the city under agreements by which they pay 
3 cents per passenger for all passengers carried In the city limits and an 
additional 1 cent for those using the terminal station. V. 81, p. 264. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
CR EE nti ctneas ba ehemeds SERGE scucnccavc 
1st why $5,000,000, cold} 1903 5¢A-O 3,750,000 Jan. 1 1933 

PE ssa dna dasenta ia Int. at Guaranty Tr. & S. D. Co., Phila., Tr. 

ae. 250,000 are reserved for extensions end betterments. A 

pe fund pone vm for the payment — iO of 1 1-5% of bonds out- 
standing, including those in the sinking fund. e V. 76, p. 1085. Bonds 
may be drawn for sink. fund after Jan. - 1908 at P02 4% and interest and are 
outers to = a that price after Jan. 11908. See V.8& R 264. 

In addition to 136 miles of Indianapolis treet Ry., has 
osama it miles of new double track, together with interurban passenger 
stations and two freight depots. 

EARNINGS.—For coenaer » 


Year. Gross. Brig Sink. Fund Surptue. 
1906 ... $2,508,283 $1. 424 “468 FF $272,666 
1905 ... 2.207.578 9,340 1,010, 343 $62,666 216,331 


OFFICERS.—Pres , Hugh, 7. McGowan; V.-P., & Gen. Mgr., Robt. I. 
Todd; V.-P., E. B. Peck; , John J. Appel; Sec. & Treas., W. F. Mil- 
holland. V. 81, p. 264; v a, Dp. 627; V. 83, p. 1411. 


(1) Indianapolis Street Ry.—A trolley system. 

ORGANIZATION. —Incorporated in Indiana March 7 1899. After 
acquiring the Citizens’ Street RR. of Indianapolis and the City Rallroad, 
made a contract with the City of Indianapolis agreeing to surrender the 
rights and franchises of both compantes and accept a new franchise running 
only thirty-four years. The contract also provides that cash fares are not 
to exceed five cents, with free transfers, and tickets are to be sold at the rate 
of six for twenty-five cents and twenty-five for one dollar. 

The company also binds Itself to pay over to the city (which Is to expend 
it on the public works) the sum of $30,000 yearly, from 1899 to 1925, and 
$50,000 yearly from 1926 to 1932, inclusive, the contract ——— in 1933— 
see V. 68, page 723. ‘The city gets the right to purchase the property ‘‘at 
any time within two years and not later than one year before the expiration 
of this contract,” nothing to be paid for the value of the franchise. Law 
sustained May 1902. V. 74, p. 936. 

As to the three-cent fare case, which the U. S. Court of Appeals decided 
in favor - the Citizens’ Co. in Dee. ‘1807, see Supplement of Nov. 1898, an nd 
V. 64, p. 842, 1180; V. 65, p. 8&1, 1172. 
oe Graeoatens the ($400,000) bende a Broad Ripple Traction Co., and owns 

5% of its stoc 
Lease.—On Dec, 29 1902 was J agg to the Indianapolis Traction & Ter- 
=e Co. for 31 years. See V. , Pp. 1301. Lease provides for dividend of 
1% Jan. 1 1903, then 3% In A ‘annual Installments for first year, 4% for 
second year, 5 % for third year and 6 % after July 1906. As part considera- | 
tion for lease, Indianapolis St. RR. shareholders were given $1.500,000 
Ind. Trac. & Term. stock. 








| p. 749. 


The > age of 1899 was for $7,000, 000, but $1, 000,000 has been oan 
led. nds reserved for the Citizens The y binds 
itself to pay to the Indiana Trust Co. a sum annually sufficient to redeem 
at matu 7 the sion ts part of the entire issue of Indianapolis Street Ry. 
bond pity ) ogee on Is ' es by the Indianapolis Traction & Terminal 


Stock and bonds list listed on Phila. Stock Exchange. V. 69, p. 851. 
ROAD.—Operates 136 miles of — with 350 cars. 90-Ib. rail. 
OFFICERS.—Pres., George Brown, indionapelis: ist V. ae J. A. 
i 2d V.-P., Joseph he Nett Philadelphia ; Sec. and Tre He 7 
Jameson; Asst. Sec. and Asst. organ 3d, Philadelphia. 
76, p. 48, 542, 593, 1085; V. 79, p. 151. 


as Beate rents COLUMBUS & SOUTHERN TRACTION CO.—A 


pom pe IZATION. —Formerly the Indianapolis Greenwood >. Franklin 
+ in Indiana in 1895. Name changed 
Chandler Bros. & Co. of Philadelphia enderwinte 
the $635,000 of bonds outstanding. 








STOCK AnD BONDS— Date. Interest. Outstanding. Maturity. 
GONG; eee esccrtanteens Seem 86 acsenepoe MOET saccacceee 
1st mortgage, $1,000, eee hate 1903 5¢@F-A ,000 Feb. 1 1923 

gold ($1,000) .......... c* J In t Trust Co. of N. Amer., Phila., Trus. 

Bonds.—Cannot be called. $365, 000 are reserved for extensions and a2, 


1? em at not exceeding $15, 000 per mile. See V. 76, p. 654; V. 
P 

EARNINGS.—For year ending Dec. 31 1906, ye $240,034; net, after 
taxes, $93,084; interest, $23,625; surplus, $69,4 

ROAD.—Operates 40 miles of wot between ~<a Franklin and 
Columbus. d gauge, 60-lb T rail. Mostly private right of way. 
An extension to Seymour, 20 miles, is under construction to connect with 
Indiana s & Louisville Trac. Co., thus forming a through line from In- 
Cienega to Louisville. It is ¢ d to be d by August _— 

OFFICERS.—Pres., Jos. I. Irwin: V.-P., Wm. G. Irwin; "Sec, and Treas., 
Hugh Th, Miller; Gen. Mgr. A Anderson, all of Columbus, ind.—V. 77, 
p. 823; V. 78, p. 1446; 82, D. ses 1212 


TERRE HAUTE INDIANAPOLIS 4 & EASTERN TRACTION.—(See 
Map on page 46.) 


ORGANIZATION.—Incorporated in Indiana on March 23 1907 to take 
= the varioys Indiana properties controlled by the Schoepf-McGowan syn- 

cate 

On March 25 1907 leased the Terre Haute Traction & Light Co. for 999 
years (see terms under that company below), and in April 1907 leased for 
999 years the Indianapolis & Northwestern Traction and the Indlanapolis & 
Martinsville Rapid Transit (see terms under respective companies). 

The Indianapolis & Western Traction, the Indianapolis Eastern Ry.,. 
the Indianapolis Coal Traction and the Richmond Street & Interurban Ry. 
Co. are owned outright. Capital stock authorized is $25,000,000. 





STOCK AND BONDS— Dat. Interest. Outstanding. Maturity. 
CE bcicnanacecada. Cond  eecduse $6. —_ —_ sanedeuete 
PS DE sntascnncse sete geectap ‘SD shasecen 
1st mtge, $10,000,000._..... 1907 5¢A-O 5" 300" 000 —_ 1 1933 

Fidelity Trust Co., Philadelphia, stee. 


Bonds.—Of the ist mtge, $1,000,000 is reserved to retire all outstanding 
bonds of Indianapolis & Eastern Ry. and sectengosee & Greenfield. 

ROAD.—Controls about 450 munes of track.—V. 84, p. 572, 750, 869, 997. 

OFFICIALS.—Pres., Robert I. Todd; Treas., Jos. A. McGowan; Sec., 
W. F. Milholland. 

Lg a | J. ge 9 W. Kesley Schoepf, | Morgan, 
Robt. I. Todd, J. J. Appel, Jos. A. McGowan and E. B. 


(1) Indianapolis & Eastern ioe 

ORGANIZATION .—Organized in 1902 under the laws of Indiana as a 
consolidation of the Indianapolis & Greenfield Rapid Transit and the In- 
dianapolis & Eastern Traction. Franchises are for 50 years In Marion and 
Wayne counties, perpetual in Hancock and Henry counties and 30 years in 
the cities of Greenfield and Knightstown. Entire issues of both common 
and preferred stocks are controlled by the Terre Haute Indianapolis & 
Eastern Traction. 


STOCK AND BONDS— Date. Interest. 


reyes Y aceneete. 


1,000,000 
Mn TS 165,000 
lst consol. mtge., 31. 000, 7a 5¢ 700,000 July 1 1927 


J- 
gold ($1,000), . at Mercantile Trust Co., N. ¥.. or at 
Central be x | Co., Indianapolis, Trustee. 
Ind. & Green. 1st M., $300.-{ 1899 5¢eJ 000 Jan. 1 1929 
000 ($1,000), gold..... c* int. - Cit. 2 7 & rave Co., Tr, Cleve., 
t First National Bank, New York City. 
Bonds.—Of the $1,000,000 came authorized, $300,000 are reserved to 
retire the Indlanapolls & Greenfield first 5s. A sinking fund becomes oper- 
ative after 5 years. Fund Is to be invested in the company’s bonds if the 
can be bought at not more than 105 and interest. Bonds cannot be calle 
See V. 75, p. 342. On the Ind. & Greenfield bonds, $12,500 Is payable 
yearly toa dinking fund beginning Oct. 1 1904, with which bonds beginning 
with No. 1 are being purchased at 105 and accrued Interest; $36,000 have 
been so purchased. he $200,000 2d mtge. bonds of 1904 have been can- 
celed and mortgage discharged. 


EARNINGS— 
Years end. Dec. 31: Gross Net. Charges. Surplus 
Siiesesceesand RE =—_«sstetheeuses 8 eennancnne énhtindaaain 
Pedcesdsntace = a.  Decgsines <«00ngnidee — eseneee 
Sev eenccecseueus 7,197 $98,778 $50,000 $48,778 


ROAD.—Owns aaa 60% miles of track, including 50 miles from Indl- 
anapolis city line, where it connects with the Indianapolis Street Ry., over 
whose track it operates within mgm aa under a 33-year contract, to 
Dublin, where connection is made with the tracks of the Richmond Street 
Railway. Also operates a a of 10 miles from Dunreith to Newcastle, 
or right of way. ralls 

Mee ee bite W. 80. > 711: V_ 81, p. 975; V. 83, p. 37. 

(2) indianapolis Coal Traction.—Trolley. 

Sold.—In April 1907 was sold to the Terre Haute Indianapolis & Eastern 
Traction Co., which controls the entire issue of stock. V. 84, p. 749. 

ORGANIZATION.—Incorporated in 1901 and ts successor In 1903 to the 
Indianapolis & Plainfield Electric RR. Co. Will do a large coal-carrying 
business as well as passenger. Franchises expire in 1953. The $400,000 
bonds which were outstanding on this property have been canceled. 

STOCK AND BONDS— Date. Interest, Outstanding. Maturity. 
DORE: SE RIEOD ccccndecce senm  conrtenan SR DEGE sacccacoda 

ROAD.—Is to operate 165 miles from Indianapolis, through Plainfield, 
Greencastle and Terre Haute to Sullivan, with a branch from Greencastle to 
Rockville. Is in operation to Plainfield, 14 miles. Remainder is under 
construction. 

(3) Indianapolis & Western Traction Co.,—An electric road. 

ORGANIZATION.—Incorporated In Indiana in 1905. Entire issues of 
both common and preferred stock are controlled by the Ter.H. Ind. & East. 

STOCK AND BONDS— Date Interest, Outstanding. Maturity. 
Common, $1,250, 000 Sa ere $1 25C BOO cccacccese 

Pref, $750,000 '5 % 750 TE co sneccoute 

The $1, 500, 000 as which were outstanding on this road have been 
canceled. 

ROAD.—Operates 20 miles of track between Indianapolis and Danville. 
The cars enter —— over ~ tracks of the Indianapolis Railway & 
Terminal Company. V. 80, p. 1912; V. 83, p. 562; V. 84, p. 570, 749. 

(4) Indianapolis & Martinsville Rael Transit Co. A trolley road. 

Leased.—In April 1907 was leased to the Terre Haute Indianapolis & 
Eastern Traction for 999 years. The latter company will pay the Interest 
on the bonds and sinking fund; also $500 per year for organization V. 84, 
Controls entire Issue of stock. 

ORGANIZATION .—Incorporated In Indiana on April 24 1901. Operates 


STOCK AND BONDS— Date. Interest. Outstanding. Matwinde | on private right of way exce wh a incorporated towns. 
Capital stock ($100) ......... ..-. J-J $5,000,000 July’07, 3% @ | to ICK AND BONDS— Interest. Outstanding. Maturity. 
— St. Ry. ed 1899 4gJ-J 6,000, 000 Jan. 1 1933 | Stock, $750,000 ($100)....... ..- 5 stot . 2 eee - 
$6,000,000, er} Interest at wom. Trust & Safe Deposit Co., | 1st mtge., $750,000 ‘i. rea 1902 5gJ-J 750,000 Jan. 1 1932 
(si, 000), guar. — *hila., Trustee. | EES Sear r., Union Trust Co. and Security Tr. Co. of In- 
Citizens’ St. Ry. Ist “Mt, 1893 «5¢ Mt N 4,000,000 May 1 1933 { dianapolis, Trust. Int. at Sec. Tr. Co., Ind. 
$4,000,000 gold__.._.-- ’ “Central Trust Co., New York, Trustee. Bonds.—No sinking Sep, but —- are subject to call after 10 years at 

78, p. 1223 


Interest on Citizens’ saan at 3 ourth Street Nat. Bank, Philadelphia. 


105 and Interest. See 
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STREET RAILWAYS. 47 








EARNINGS.—For years ending Dec. 31 1906, gross, $147,117; In 1905 
gross, $127,778. 

ROAD.—Operates 30 miles of track from Indianapolis to Martinsville, 
completed in May 1903. 70-lb. rails; standard gauge. Extension to 
Bloomington, 20 miles, has been surveyed.—V. 83, p. 37; V. 84, p. 749 


(5) Richmond Street & Interurban Ry. 

Capital (authorized), $600,000; outstanding, $500,000; all of which Is 
controlled by the Terre Haute Indianapolis & Eastern. All bonds out have 
been canceled. 

EARNINGS.—For year ending Dec. 31 1906, gross, $150,105. 

ROAD.—Operates 30 miles of track from Richmond to Cambridge City, 
Dublin and Milton. 

(6) Indianapolis & Northwestern Traction Co.—A trolley road. 

Lease.—In April 1907 was leased to the Terre Haute Indianapolis & 
Eastern Traction for 999 ye . The latte r company will pay the interest 
on the bonds and sinking fund; also 1% % quarterly, or 5% per annum on 
the $450,000 preferred stock and $500 per year for organization. V.84,p.869. 

ORGANIZATION.—Organized in 1902 in Indiana. Operates a modern 
high-speed interurban rallroad, standard-gauge, located upon private right 
of way outside of the city corporate limits. Extends northwesterly from 
the city of Indianapolis through the cities of Lebanon and Frankfort to the 
city of La Fayette, with a branch from Lebanon to Crawfordsville, each of 
which cities is the county seat of Its respective county. Has trackage 
rights to the business centres of Indianapolis and La Fayette. 

The franchises run for 31 to 50 years and permit the carrying of freight, 
express and mail, as well as passengers. 

=ntire issue of common stock controlled by the Terre Haute Indianapolis 
& Eastern Traction. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
ae oy $2,55 50, ~ ae acai: >= adietalanaed $2,550,000 

, $450,000, 6° nn. “albketemcatmibag 450,000 
ia mtge. $3, 000, 1000, " goid) 1903 5¢M-S 2,470,000 

($1,000) - é Int. at Knickerbocker Tr. Co., } Trust. 

Bonds.—T he re’ maining $530,000 for improvements and additions at 50% 
and 75% of cost. No sinking fund, but bonds can be called on any interest 
date at 110 and Interest. 

REPORT.—For year ending Dec. 31 1906, gross, $417,621; for year end- 
ing Sept. 30 1905, gross, $363,126; net, after taxes, $144,464; interest, 
$123,500; surplus, $20,964. 

ROAD.—Operates 92.25 miles of track between Indianapolis, Lebanon, 
Frankfort, Lafayette and Crawfordsville. Standard gauge 70-Ib. T-rall. 
Operates 20 ee and 4 freight cars. Power house and car barn are at 
Lebanon.—V. 83, p. 37; V. 84, p. 749 


(7) Terre ee Traction & Light Co.— 

Leased.—In March 1907 was leased to the Terre Haute Indianapolis & 
Eastern Traction Co. for 99 years. Thelattercompany assumes guarantee 
of 6% on $500,000 pref. stock and 2% on common for 1% years, 3% for 
1 year, 4% for 1 year, and 5% thereafter; 1st semi-annual dividend of 1% 
payable March 31 1908. V. 84, p. 750. 

ORGANIZATION .—Is a consolidation in 1904 of the Terre Haute Elec- 
tric Co. and the Terre Haute Electric Traction Co. Principal railway 
franchises expire 1952; principal lighting franchise perpetual; other fran- 
chises average 30 years from Jan. 1 1906. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
GCommen., SE,GSe See Cee aa cece 3 accsecsas GREED bxansasene 
Pref., $1,000,000 ($100) 6% cu 500,000 Mar.’07,3 % 
First cons. mtge., $5,000,000) 1904 5 wd M-N 1,963,000 May 1 1944 

gold........-....-...-.-J Interest at State Street Trust Co., Boston. 
Terre Haute Electric lst mtg.| 1899 5g J-J 1,500,000 July 1 1929 

$1,500,000 gold ($1,000) c*/ Int. at Boston Safe Dep. & Tr. Co., Boston. 

Notes payable June 1907, $150,000. 

Bonds.—The Union Trust Co. of Indianapolis and the Boston Safe Deposit 
& Trust Co. are joint trustees of the Terre Haute Electric mtg Of the 
$5,000,000 consols, $1,500,000 are reserved to retire prior liens. The new 
bonds are callable as a whole at 110 and Int. on any int. date. A sinking 
fund of 1% of Ny bonds commences May 1 1906. $15,000 was 
held by this fund on Jan. 1 1907. The United States Trust Co. of Terre 
Haute and the State Street Trust Co. of Boston are trustees of this mtge. 
See V. 78, p. 2013. 

REPORT.—For 12 months ending Dec. 31 1906, gross, $823,162; net, 
$354,289; fixed charges, $160,211; surplus, $194,078. 

ROAD Operate: s 86 miles of track in Terre Haute, Including lines from 
Terre Haute to We a Haute, Clintonand Brazil. Rails,40 to 80 Ibs. 
95 cars.—V. 83, p i : V. 84, p. 750. 


INDIAN APOL IS CRAWFORDSVILLE & WESTERN TRACTION CO,— 
An electric road 

ORGANIZAT ION Incorporated In Indiana in 1903 as the Consolidated 
Traction Co., but name changed In 1906 as above. Built mostly on private 
right of way. In cities and towns has 50-year franchises which permit the 
carrying of freight, express and mall matter. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $3,000,000 ($100) _.... $1.500,000 poeta ah aes 
First ' mortgage $3,000,000/ 1906 52eJ-J 500,000 May 21 1936 

($1,000) gold _....c*/ Marion Trust Co., Indianapolis Trustee. 

Interest at Van Norden Trust Co., N. 

Bonds and Stock. The underwriting agreement dated Feb. 211906 pro 
vides for the sale at 90° of not exceeding $1,500,000 of the bonds, with an 
qual amount of stock as bonus. Bonds subscribed for were not to be sold 




















or less than 95 °% before July 11907. All the stock is to be held for 3 years 
rom July 1 a by the Marion Trust Co., the voting of the stock to be 
directed by A. Reynolds and H. A. Mansfield, or by George P. Haywood 


and Charles C. N Wedding yr, alternates. V. 84, p. 1247. 

ROAD.—Proposes to build 87 miles of track between Indianapolis and 
the Illinois State Line, 6 miles east of Danville, where connection will be 
made with the Illinois Traction Company's system. Section between In 
dianapolls and Crawfordsville, 45 miles, has been completed. 

OFFICERS Pres., A. F. Ramsey, Crawfordsville; V.-P., A. E. Rey- 
nolds, Crawfordsville; Sec., Edward Hawkins; Treas., Oliver P. Hensley; 
Gen. Mgr., A. M. Hewes.—V. 84, p. 1247 

INDIANAPOLIS NEWCASTLE & TOLEDO ELECTRIC RY.—An elec 
tric road. 


ORGANIZATION .—Incorporated in Indiana on Nov. 23 1904. Has 
private right of way 150 feet wide without grade crossings. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock $3,500,000 nn “ 
First mortgage $4,500,000! 1905 5g Fay July 1 1935 
gold (£1,000) _. ..--|Interest at ‘*Knic ke rbocker Trust Co., N. Y. 
Bonds Che bonds are being Issued as construction progresses. 


ROAD Proposes to build _from Indianapolis to Newcastle, 46 miles; 
Newcastle to Muncie, 20 miles; Newcastle to Winchester, 28 miles; ate 
castle to Richmond, 26 miles: ‘ain Shirley to Anderson, i6 miles Total, 
140 miles. The lines from Indianapolis to Newcastle and Richmond, “96 
miles, are under construction, and are expected to be completed between 
Indianapolis and Newcastle by Oct. 11907. Power-house will be at New- 
castle. WHll have 8 passenger cars and 22 express cars. 

OFFICERS. Pres David M. Parry; V.-P., Chas. S. Hernly, New- 
castle, Sec., W. evenson; Treas., Eli Marvin, Frankfort. General 
office, Traction ‘Terminal Building, Indianapolis. 

INDIANAPOLIS & CINCINNATI TR ACTION CO.— 

In July 1906 Chas. L. Henry was appointed receiver, owing to the Inabil 
ity of the company be se ll its bonds. It Is proposed to convert part of the 
bonds into prefe rred stock. A reorganization committee was formed in 
July 1906. The receiver was ——s to issue $900,000 6°%% receiver's 
certificates due Aug. 1 1907. V. 83, p. 37, 95, 272. 

ORGANIZATION .—Incorporated In Indiana on Feb. 4 1903 Owns the 
entire common stock of the Indianapolis & Southeastern Traction Co., which 
it also leases. Private right of way except In cities and towns. County 
franchises perpetual. Franchises in cities and towns are for 50 years, except 
n Indianapolis, in which 31 years. Has contract with Indlanapolis Traction 
& Terminal Co., allowing Its cars to enter Indianapolis for 31 years. 

STOCK AND BONDS Date. Interest. Outstanding. Maturity. 
Stock $2,000,000 ($100) . $2,000,000 
First mortgage $4,000,000/ 1903 ig¢J 2,000,000 July” 1 1933 

A 


gold, ($1,000) . . .-.¢*| Int. at F AT dn Loan & Tr. Co., N. ¥. ust 
Dremeereerti is sansa 




















Bonds .—$2,000,000 are reserved for extensions and improvements No. 
sinking funds, and bonds are not subject to call 

EARNINGS.—For enter hued 1906, gross, $115,318. For final five 
months of 1907, gross, $64,7 

ROAD.—Is to operate a peal track road from Indianapolis via Rush- 
ville, Connersville and Hamilton, to Cincinnati. Road Is now in operation 
to Connersville, 58 miles. Ten passenger cars and 1 express car. Uses the 
single-phase alternating current system. 70-lb. T rails. Power-house for 
the operation of all lines is located at Rushville. 

OFFICERS.—Pres., Chas. L. Henry: Se J. F. Wild; Treas., John J. 
Appel.—V. 81, p. 668; V. 83, p. 37, 95, 


(1) Indianapolis & Southeastern Traction.—A — y road. 

ORGANIZATION.—Organized in 1905 as success¢ r, Saremah exchange of 
stock, of the Indianapolis Shelbyville & Southeastern ‘Traction Co. Entire 
common stock is owned by the Indianapolis & Cincinnati Tractlon Co., 
which also leases the road for 999 years and guarantees its bonds, and divi- 
dends on its preferred stock after Oct. 1 1908, when that stock becomes 
cumulative. Rental under lease to be 50° of gross receipts, om which 
bond interest, taxes and dividends on stock are to be paid. V. 81, p. 668. 
Franchises are perpetual in Marion and Shelby counties and 50 years in 
Shelbyville. Operates over private right of way with the exception of 3% 
miles. Has 31-year franchise from city of Indianapolis and arrangement 
with the Indianapolis Traction & Terminal Co. allowing it entrance into city. 














STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $600,000 ($100) ____. _ oF Ae $600,000 _. 
Pref $600,000 see text ($100) em autiep 600,000 See text. 
First mortgage $1,000 ,000) 1905 5 ¢J- 500,000 July 1 1935 
gold ($1,000) guar_._.-.-- \Int. at Farme | Loan & Tr. Co., N. Y., Trus 
Ind Shelbyv & Southeast Ist! 1902 52J5-J 500,000 Jan. i 1932 


mtge $500,000 g¢($1,000) s f| Int. at Amer. Tr. & Sav. Bk., Chicago, Trus. 

Stock .—Dividends on preferred stock under lease are guaranteed by Indl- 
anapolis & Cincinnati Traction Co. as follows: Oct. 1 1906, 2 %%; a 1 1907 
1% %: Oct. 1 1907, 1% %: April 1 1908, 2%; Oct. 1 1908, 2% Apri 
1909 “and thereafter, 21% % semi-annually. "This stock is redeemable PY 105 
and accrued dividend on any dividend date. See V. 81, p. 1375 

Bonds.—Of the $1,000,000 new bonds, $500,000 Is reserved for prior liens. 
The new bonds are subject to call on any Interest date at 105 and interest. 
Of the Indianapolis Shelbyville & Southeastern bonds, the entire issue may 
be called on any interest date at 110. A sinking fund on these bonds of 
$10,000 per annum commences Jan. 1 1908, for which bonds can be called 
at 105, beginning with the lowest number. 

EARNINGS.—For calendar year 1906, gross, $117,443. 

ROAD—Operates 47 miles of track, connecting Indianapolis with Shelby- 
ville and Greensburg. 60-lb. T = > 10 pera and 2 express cars. 

OFFICERS.—Pres., ag A. Ball: V. Fred. C. Gardner; Sec., 
John E. Reed: Treas., J. F. Wild: Gen. om Chas. L. Henry.—V. 77, 
p. 250, 1874, 2159; V. 81, < 668, 1375 ‘ 

ge - 
CAL. 

IONE & EASTERN pauneap co.— 

ORGANIZATION .—Incorporated in California on April 12 1904. On 
Sept. 11 1905 stock authorized was Increased from $1,000,000 to $2,000,000. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock $2,000,000 ($100).......... -.... .- $1,000,000 imi aaces 
First mortgage, $500,000,/ 1904 5aJ-J~ 360,000 July 1 1934 


gold ($1,000) _._. "c&r| Int. at Union Trust Co., San Fran., Trustee 

Bonds.—A sinking fund of 3% per annum of bonds outstanding com- 
mences July 1 1909, but bonds are not subject to call. 

ROAD.—Is to operate 15 miles of track from Ione to Jackson, with a 
branch of 5 miles to Amador City. Standard gauge, 50-Ilb. T. rail. Road is 
under gonengtivn and 13 miles in operation from [one to Martell. 

OFFICERS.—Pres., Charles Erickson; V.-P., F. J. Solinsky: Sec., J. A 
sesame. San Francisco; Treas., R. F. Crist, "San Francisco; Gen. Mgr., 

McCall, Ione.—V. 81 2 
EES 


IRONWOOD, MICH. 

TWIN CITY GENERAL ELECTRIC.— 

STOCK AND BONDS— Date. Interest. Outstanding. earee ° 
Stock - me cher eee “ $400,009 alien 
First mortgage, $200,000,; 1900 5 ¢ A-O 142.000 Oct. 1 1930 

Sarna .-.-\| Interest ae ' emeuies Trust Co., Trustee. 

ROA D.—Owns 7% miles of track. 

OFFICERS.—Pres. and Gen. Mgr., E. D. Nelson; V.-P., E. T. Larson ; 
Sec. and Treas., H. F. Jahn. 


oe 
ITHACA, N. Y. 

ITHACA STREET RAILWAY.— 

In May 1907 A. H. Flint & Co. of New York purchased control of this 
road and will rebuild the entire system in the city: also 3 ‘4 miles of addi- 
tional track. V. 84, p. 1307. 

ORGANIZATION —Chartered Nov. 18 1884. Leased the Cayuga Lake 
Electric Ry. In June 1894 for 49 years upon the terms that It shall pay 
principal and interest of the leased road's $25,000 first mortgace. Also 
guarantees that company's $40,000 bonds. In June 1905 the New York 
Railroad Commissioners authorized a new mtg. for $750,000 as below. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $325,000 (par $109) . ‘ “ $325,000 '05-06.5 4 % 
Ne = Ist mtge, $750,000,| 1907 5eJ-d See text July 1 1957 

Oe sdaica . _.c* Int. 7. Come gle Trust Co., N. Y., Trustee. 
First mortgage, -$175,000___./ 18 J-. 175,000 July 1 1922 
Int. nein able at Farmers L & Tr. Co SF 
Second mortgage, $75,000. _ 1894 J-d 75,000 July 
Cayuga Lake Elec 1st mtge gu. 1894 J D 25,000 June 





Ithaca & Cay H'hts Ist M guar 1905 H A-O 40,000 Oct. 1 1935 
Bonds.—The new bonds will be Issued from time to time as expenditures 
for improvements, &c., warrant. Sufficient has been reserved to retire 
prior liens. 
ROAD.—Owns and operates 10.06 miles of track Ralls, 70-Ib. 
REPORT.—For fiscal year ending June 30 1996: G-oss, $110,944; net, 
$36,405; interest and taxes, $21,370; dividends, $17,875; deficit, $2,840. 
OFFICERS.—Pres., pipe. W. McC pea: V.-P., A. H. Flint; Sec. and 
Treas., H. A. Clark.—V. , Dp. 988; V. 84, 1307. 
cal 


JACKSON, MISS. 
JACKSON ELECTRIC RAILWAY, LIGHT & POWER.— 
ORGANIZATION.—Incorporated July 19 1898. Company operates the 
street railway, electric light and gas plants at Jackson. Franchises perpet- 
ual. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $250,000 ($100) a . $2 250,000 ee ares 
First mortgage, 250,000/ 1899 5¢A-O 250,000 April 1 192° 

($1,000), gold Int. at Memphis Trust Co., Me mphis, Trustee 


Sinking fund of $1, 500 per annum, but bonds cannot be called. 
ROAD.—Operates 12 miles of track. Gas plant was re-bullt and a new 
one oy erected In - 
OFFICERS.—Pres., ‘ Jones; V.-P., Ben. H. Wells; Sec. and Treas., 
a. o.¢ Seaaee Mer. F. ‘Fe 
eee 
JACKSON, TENN. 

JACKSON RAILWAY & LIGHT CO.— 
ORGANIZATION.—Incorporated In Tennessee In July 1906, and Is suc 
cessor to the Jackson & Suburban Street Rallroad Co. Franchise expires 
in 1937. Also owns a park of 15 acres. Does lighting and power business 
in aera to street railway. 

ST “ 


AND BONDS— Date. Interest. Outstandin?. Maturity. 
Stoc i 5600. 000 i iil sabi tied Juciaies dined $600,0 ” 
First mortgage, $600,000__-_j 1906 5¢ 500,000 1936 


!Columbla Fin. & Tr. Co » Ls pulsville, Trustee. 
EARNINGS.—For calendar year 1906, gross, $44,821. 
ROAD.—Operates 9 '4 miles of track. 60-Ib. rail. C ‘omple ted a modern 

power plant In 1907. 

OFFICERS.—Pres., Harry Weilssinger; V.-P. and Gen. Mer., S. S. Bush; 

Sec. and Treas., L. W. Botts, all of Louisville, Ky.—V. 83, p. 95 














JACKSONVILLE, FLA. 

JACKSONVILLE ELECTRIC CO.—Trolley. 

ORGANIZATION.—Incorporated in Florida in 1902 and Is a consolida- 
tion of the Jacksonville Street Ry the Main Street RR. Co. and the 
Jacksonville Electric Light Co.; vincipal railway nchise expires in 1930; 
minor railway franchise expires n 1917; lighting franchise expires in 1911. 
Does amp yp ~ 4ST entire electric railway and a portion of electric-lighting 
business of Jac 


STOCK AND BO NDS— Date. Interest. Outstanding. Maturity. 
Common, $800,000 ($100)_... .... F-A $800,000 Feb '07,3% 
Pf6% n-cum, $200, 000 ($100) .... : F- 200,000 Feb '07,3% 

1902 5¢M-N 834,000 May 1 1927 


lst mortgage, $1,250,000, 5} 
Fee Int. at Amer. Trust Co., Boston, Trustee. 
Bonds are subject to call as a whole at 105 and interest on any interest 
date. A sinking fund of 1 % annually of bonds outstanding commences after 
May 1 1907, which may be used either for extensions and improvements or 
in }-~ purchase of bonds. The preferred stock \s redeemable at 120 
“45-9 —The first dividend on preferred of 3% by) aid Feb. i 1903; 


also 3% A ug. 1. In 1904,6%. In 1905,6%. In1 6%. In ang 
Feb.,3%. First div. on —— stock (2°%) was pald *reb. 1 1905; Aug. 1 
1905 (V. 81, p. 211),3%. In1906,6%. In1907, Feb., 3%. 


EARNINGS.—For the 12 months ending Dec. 31 1906, gross, $326,468; 
net, $124, ty 5 charges, $40,703; surplus, $83, 920: dividends, $60, 000; 
surplus, $23,9 

ond. ~Spesntes 22.25 miles of track and 55 cars. Ralls, 40 to 70 lbs. 

OFFICERS.—Pres., Geo. J. Baldwin; V.-P., H. G. Bradlee; Treas., 
A. Stuart Pratt; Sec., Henry R. Hayes; Asst. Treas., C. H. Byrne; Gen. 
Mgrs. and Transfer Agts., Stone & Webster, Boston.—V. 81, p. 211. 

EE - 
JAMESTOWN, N. Y. 
JAMESTOWN STREET RAILWAY.—Trolley. 
ORGANIZATION .—Incorporated Oct. 18 1883. Franchise runs till 1982. 


? STOCK AND —— Date. Interest. Outstanding. Maturity. 
Stock, $250,000 (par $50).... .... --....-.- 0 Ree 
ist mortgage $300,000 gold) 1892 6¢ 300,000 Oct 1 1922 


Ee c*{ Interest pauukes at Morton FS a Co., Trus. 
Bills payable June 30 1906_.. .... 263,288 
Open accounts June 30 1906_. 
EARNINGS.—For year ending June 30 1906, gross, $157,794; net, 
$53,498; fixed charges, $33,431; surplus, $20,067 
ROAD.—Owns 24.49 miles of track, 55 cars, 2 sweepers. 
OFFICERS.—Pres., A. N. Rrcedhesd. V.-P., L. B. Warner; Sec. and 
as., S. B. Broadhead; Gen. Mer., G. . E. Maltby, all of Jamestown. 


CHAUTAUQUA TRACTION cO.—A. trolley road. 


ORGANIZATION .—Incorporated in New York on March 7 1903. Is 
controlled by the same Interests as the Jamestown Street Ry. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
SG, GOR Gee iicacease gace 4 3 eeden<8 oe, ee 
[st To $600,000, gold| 1904 5¢A-O 500,000 1934 

gi. Peete Int. at Title Guar. & Tr. Co., N. Y., Trustee. 


cJ I 
onids.--3100, 000 are reserved for extensions, &c. No sinking fund and 


ens: not subject to call. 

EARNINGS.—For year ending June 30 1906, gross, $70,750; net, $31,- 
593; fixed charges, $10,356; surplus, $21,237. 

ROAD.—Operates 21 miles of track from Lakewood, where connection Is 
made with the Jamestown St. Ry., to Mayville, there connecting with the 
Pennsylvania RR. Standard gauge; 80-lb. T rail. An extension of 8 1-3 
miles to Westfield, to connect with the Lake Shore & Mich. So. and the 
N. Y. Chicago & St. Louls Ry., is proposed. 


OFFICERS.—Pres., 4 N. Broadhead; V.-P., Wm. Broadhead; Treas., 
S. B. Broadhead; Sec., W. R. Reynolds; Mgr., Geo. E. Maltby; Supt.. 
Austin A. Harvey. 

- LT ~ 
JERSEY CITY, N. J. 
PUBLIC SERVICE CORPORATION. 
See statement and maps under “‘Newark, N. J.” 
- TT 
JOHNSTOWN, PA. 

JOHNSTOWN PASSENGER RY.—A trolley road. 

ORGANIZATION.—Incorporated In Pennsylvania on May 8 1882. 
Franchise expires in 1981. 

STOCK AND BONDS— Date. Interest. Outstanding.? Maturity. 
Stock, $2,000,000 ($50) _.___. 9 yt a $2, 000, 000 F See text. 
lst mortgage, $250,000, gold| 1890 29,000 "Mch 1 1910 

F' eee Int. at Fidelity Trust Go. Phila., Trustee. 
Con M, $800,000, g ($i, 000). | 1899 =4¢J-D 99,000 Dec 1 1929 


can be called any int day. c*/Int. at Guaranty Trust c ‘o., N. ¥., Trustee 
New mortgage, $2,000,000) 1901 4¢J-D 1,302, 000 Dec 1 1931 

gold ($1,000) .......... c*/Interest at Johnstown Trust Co., Trustee. 

Bonds.—Of the new mtge. of 1901, $628,000 Is reserved to retire under- 
lying lens. Entire issue may be called at any time at 105 upon 30 days’ 
notice. See V. 73, p. 1313. 

Dtividends.—In 1894, July 1, 6%; In 1895, 12% Pi 1896, 6%; 1897, 6% 
1898, 6%; In 1899, 8 %; In 1900 (on new stoc k), ; In 1902, none; in 1903" 
2%; in i9 904, .2 %- In 1905, 2%. In 1906, 3%; y 1907, March 31, % %. 
June 30, % % 

EARNINGS. —Year ending ert a 1906, gross, $446,672 
interest, $84,369; surplus, $16 

ROAD.—Owns and operates ares 33 miles of track, —} Ty! an exten- 

sion from Johnstown to Windber, 11 miles, completed on Jan. 1 1902. 


; net, $246,555; 


OFFICERS.—Pres., T. C. Du Pont, Wilmington, Del.; V. ?. +» William 
R. Thomas, Johnstown; Sec., S. E. Young, Johnst' wn; eas., Herman 
Baumen, Johnstown.—V. 72, p. 936; V. 73, p. 662, 1313. 

—$— 
JOLIET, ILL. 


JOLIET PLAINFIELD & AURORA RR.—A trolley road. 
In June 1907 consolidation plans were under way. 


STOCK AND BONDS— Date. Interest. we yy Maturity. 
Stock, $400,000 ($100).._.._-. cess sceanee ET! espeansnen 
1903 5¢F-A 400, 000 Aug 1 1938 


Ist pacstgne®. $400,000, gold) 
($1,000) c*&rj Int. at Amer. Tr. & Sav. Bk., Chic., Trustee. 
Bonds.—Are subject to. call any interest date after 10 years at 105 and 

Int. <A sinking fund of 2 % of gross earnings begins Aug. 1 1909, boy at least 

$3,000 yearly 1909 to 1929; thereafter $4,000 yearly; V. 82, p. 334. 

a .-—For calendar year 1906, gross, $82 960; in 1905, gross, 
ROAD.—Operates 20 miles of track between Jollet and Aurora, thereby 

forming a connecting link between Chic. & Jollet Electric and Aurora Elgin 

& Chicago. Has long-time contract with Chic. & Jollet for use of terminals 

at Jollet and gets its power from that company. Has similar contracts 

for terminals at Aurora. 60-lb. T rall, standard gauge. 
OFFICERS.—Pres., F. E. Fisher; V.-P., and Mgr. a. A. Fisher; Sec. 
F. E. Stoddard; Treas., L. D. Fisher.—V. 82 .D. 


KANSAS CIT CITY, MO. 

KANSAS CITY RAILWAY & LIGHT CO.—(See map on page 49.) 
ORGANIZATION.—Incorporated In 1903 in New Jersey and has ac- 
quired the entire outstanding capital stock of the Metropolitan Street Raill- 
way of Kansas City and the Kansas City Electric Licht Co. (Plan in V. 
76, p. 1143.) Through Metropolitan Street Rallway stock, the Kansas C ity 
Rallway & Light Co. acquired the stock of the Central Electric Rallway 
Co. and practically all of the stock of the Kansas City Elevated Rallway 
Co.,and, through the stock of the Kansas City Electric Light Co., it ac- 
oulred the stock of the Edison Electric Light & Power Co. (of Kansas 
the Consolidated Electric Light & Power Co., the Standard Electric 
! the Kansas City Electrical Wire Subway Company—except, 
‘nstance the qualification shares held by directors. 
wav, electric-lighting and power business of 
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a entire stock of the Kansas City & Wenpers Belt Ry.. which on 
June 16 1906 absorbed the interurban South Side Ry., both having per- 

tual charters and being organized under the, Senate Railroad Law of 
| also acquired capitals stock: of the Kansas City Heating Co., having 
a franchise which expires in 1935. 

Strect Ratlway Franchises.—The franchises of the railway lines in Kansas 
City, Mo.. in which city the greater part uf system is located, were revised 

end cont firmed in July 1902 and franchises granted for extensions and valu- 
able trackage rights in newly populated portions of the — ing and 
delivery distr cts. all of which franchises are o —— io the uniform date 
of June 1 1925. he rallway franchises in Kan., have re- 
cently been renewed and authority —_ to build ALR , all for the 
maximum period for which the city had power to grant the same, namely 
to Dec. 191922. By the terms of the franchises the rate of fare is definitely 
fixed at 5 cents, transfer privileges are provided, and the taxes practically 
limited to 8 % of the annual gross receipts. 

Electric a a Franchise.—The franchise of the Kansas City Electric Light 
Co. Is perpetual. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Gomme, CS — ee eee 9, MD. dane: ait tpitasii cats 
Pref., 5%. n abe $12. 500,000. .... 9,521, ‘800 June’07i % 
1st lien refund, , $20, 00001 1903 5 g¢ M- N15 7,325,000 May 15, 191 3 

ibn stedaniwad c & r{New York Trust Co., New be ane 


(Int. at ~*~ 8 agency In Kansas , # 
Notes, $3,000,000 ($5,000) ... 1904 5gJ-D 3,000, 000" Dec. is 1907 
Onderlying — 


Corrigan: Con. St. Ry. 1st) 1886 gJ-J ne 000 July 2 seus 
($1,000) drn. at 110../Int. at Central Trust Co., N. rust 

Met. St. Ry. gen. mort.) 1889 5¢M-S 1,000,000 ‘Sept. 1 ‘909 

($1, 000, 000). a Int. at New Eng. Trust Co., ree. Trust. 

K. C. Cable 1st M., ext. a in} 38 1887 5e¢A-O 1,050,000 Apr. 1 191Tf 

gold, 1897, guar. p. Int. is payable in N. Y. by Blair & Co. and 


ext. In 1901; red. at 102 27m Boston Ly New Eng. Tr. Co., Trustee. 
Summit Street M., old 1887 5 A-O 300,000 Apr. 1 
ext. In 1897 and again in| Redeemable at 10244 at any time. 


(venue Ry. ist mort- 1888 5¢J-J10 1,200,000 July 10 1908 
c}Central Trust Co., N. Y., Trustee. 


age 
Metropolitan St. Ry. 


con * 1895 5 g¢ M- N- 4, 344.000 May 1 1910 
mortgage, $8,500,000, , | Nes subject to call before pay 
OE. nisctanncancossta ce*)Int. at ty Goteny Trust, Trustee, Taos 
Cent. Elec. Ry. 1st mort., f 1899 2,000, 000 May 1 Sola 
ss. aw 000 ($1,000) cold, Interest e mos co. of Am. , Trustee 
EE ENE ae *| Bonds may be called at 105 on any interest 
(day on 30 deve’ notice. 


1898 30,000 Feb 1 1908 
S. & Mextcan Tr. Co., Kans. City Trust. 
f 1901 5¢2J-J 250 ¢ pee. o_ 11913 
East Side Flec. Ry. 1st M.,| Int. at Trust Co. of A rustee. 
250,000 gold ($1,000), | Wm. Huttig of ikomans diy - tan Trustee. 
e 


Park Connec. Ry., p. & Mo 
SI 60+ cemncsuans 


EE teindices chendnue No s.f., but may be called at par at any 
lL interest date. 
Controlled Companies. 
Kansas City Elevated Ry. 
Ist M. pref. ($600,000) 

g. i. 000) guar. p.& I., c* 1892 6¢e¢I3-J $600,000 July 1 1922 
2d gen’l ($2,000 000) } 1892 4¢J-J 2,000,000 July 1 1922 
g. cn 000) guar. p. Interest a Manhattan Trust Co., N. Y 

Kan. & Westp. Ist uC 5) 
B00, 000, gold, guar.) 1906 5¢J-J 500 ae July 1 1926 
ere aa J Interest at N. Y. Trust Co., N. Y., Trustee. 


Bonds.—Of the new $20,000,000 mortgage of the Kansas City Ry. & 
Light Co., $10,800,000 are reserved for underlying liens and $1,875,000 
remain in the treasury. These bonds are both coupon and re gistered, the 
coupon bonds being In denomination of $1,000 and the registered bonds in 
denominations of $1,000, $10,000 and $50,000. The new bonds are redeem- 
able at 105 and Interest on any interest date. The Metropolitan St. Ry., 
the Kansas City Electric Light Co. and the Central Elec. Ry. in May 1903 
made mortgage notes aggregating $10,500,000, which are deposited as 
collateral under the new Kansas City Ry Light Co. mortgage: the share 
capital ac wares of the Kansas City Elec. Light Co. and the Metropolitan 
Street Ry. has also been so deposited. 

The notes of 1904 tm table above are secured by pledge of $2,000,000 
of the company’s bonds and_ $2,500,000 of its preferred stock. They are 
subject to call on and after Dec. 15 1905 at par and Interest. 

Of the Metropolitan consolidated mortgage for $8,500,000, enough were 
reserved to retire when due the existing bonds of the Corrigan, Metropolitan, 
Grand Avenue and Kansas City Cable issues described in the table above, 
amounting now to $4,106,000. The Kansas City Cable and Summit Stree t 
mtgs. fell due April 1 1901, but were extended by endorsement for 10 years 

The Kansas 7 Cable Ry. 5% bonds due in 1911 are guarentee d pr in. 
and int. by end by the Metropolitan St. Ry. The bonds of the K. C. & 
Westport Ry. are guar. prin. and Int. by the Kansas City Ry. & Light Co. 
and are subject to call on any Interest date at 105 and int. on 90 days nutic €. 

Kansas City Elevated Ry. 1st M. preference 6s are guaranteed, principal 
and interest, by endorsement by the Metropolitan Street Ry.: so are the 
2d M. general 4s. The guaranty on the latter was 3% per annum until 
July 1895 and since then 4%. be form of guaranty, see V. 73, p. 1160 


Dividends. —First dividend, % on preferred stock, was pee on June 
1 1904 and 1% % quarterly aes , tad to and Including June oe 





RFEPORTI.—For year ending May 31 1906. See report in V. . p. 319, 
Railway. Light. iat 

CPU GHIEENGE «oc ccecicasescse ~..$4,454,286 $702,744 be pleas 

CHOTEEIES GRBGREG 2.6< ccccccccccse 2,329,684 266,855 ,596 539 

Se eee $2,124,602 $435,889 $2,560,491 

Other income ... . = 5,810 Sicecean «vance 5,810 
Interest and taxes .......... tect 1,513,606 130,918 2 

CO $304,971 $921,777 


Qut of the surplus for the year ($921,777), $476,105 was pald In dividends 
(5%) on Kan. City Ry. & Light pref. stock and $55,000 was applied in 
bond redemptions. 

Revenue passengers carried, 
37,810,545; total, 126,107 025. 

ROAD.—Comprises 233.82 miles of single track. 

OFFIC<RS.—Pres., Bernard Corrigan: V. P. and Gen. Mer., Chas. N. 
Black; Sec. and Treas.. W. Ek. Kirkpatrick; Auditur and Asst. Treas., J. A. 
Harder.—V. 81, p. 555, 1723; V. 82, p. 1496; V. 83. p. 272. 319, 1470. 


KANSAS CITY-WESTERN RAILWAY.—(See mar on page 50.) 

In May 1905 Fisk & Robinsen and associates purchased control of the 
Kansas City-Leavenworth Railroad, acquhing substantially all the bends 
and stock Name changed to Kansas City-Western Rallway. 

STOCK AND BONDS— Date. Interest. Outstanding. 
Stock, $2,000,000 ($100)_._.. SEBO BSS pcensce 
Bonds, $5,000,000 First Re-) 1905 5 « M-S 1:958.000 Sept 1 1925 

funding (coup, $1,000; r,}Interest at Fisk & Robinson, New York. 

$1,000, $5,000; $10,000) _.’) Standard Trust Co., N. Y., trustee. 

Stock and Bonds.—$1 ,400 ,000 of bonds were Issued torefund alike amount 
of bonds outstanding of old company, all but $42,000 of which bave been 
retired; $100,000 for general corporate purposes; $500,000 for construction 
of new power house and other improvements, and remainder, $3,000,000, 
to be issued for acquisitions, extensions and improvements under stringent 
restrictions. Entire outstanding issue Is redeemable Sept. 1 1910 or any 
inte! rest date thereafter at 105 and int. Stock in voting trust until May 1910. 

NGS.—For year ending June 30 1906, gross, $282,290; =, (after 
taxes), $128,808. In 1905, gross, $235,424; net (after taxes), $72,2 

ROAD.—Owns and operates 41.92 miles of road, of which about 14 miles 
are within the city of Leavenworth and 26 miles between that city and 
Kansas City, Kan. Enters Kansas City, Mo., over tracks of the Kansas 
City Viaduct & Term. Ry., which has recently completed a steel and con- 
crete viaduct connecting Kansas City, Kan., with Kansas City, Mo. Has 
second entrance into Kansas City over tracks ‘of the Metropolitan Street Ry. 

IMPROVEMENTS.—Since new management assumed control important 
improvements to the road and equipment have been completed, and others 
are now being actively prosecuted. New cars have been acquired and the 
old equipment overhauled and modernized. 

OFFICERS.—C. F. Holmes, Pres.; C. F. Hutchings, V. P. and Gen. At- 
terney: S. D. Hutchings, Sec. and Treas.; J. W. Richardson, Gen. Supt.: 
W.M. Bonar, Auditor. General office, Leavenworth, Kan. 


88,296,480; transfer passengers carried, 





Maturity 
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MISSOURI & KANSAS INTERURBAN RY.—To be operated by Strang 
gasoline motor cars 

ORGAN IZATION -—Incorporated In Kansas. Has private right of way 
except in cities and towns. 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturtty. 
Stock, $1,000 000 ($100) ___-- Sa £}8 eer = 
Ist mortgage $600 ,000 gold} 1906 5¢ r J-J 500,000 Jan 1 1956 

CREO dadenoueschpens Interest at St. Louls Union Tr. Co. trustee. 


Bonds —Payment of interest for two years from Jan. 1 1907 is provided 
for by deposit of $100 for each bond. The $100, a ee! as is re- 
served for additional terminals, equipment, &c. V. 

ROAD.—Operates twenty miles of road, from oats ee through or 
near Rosedale, South Park Merriam and Lenexa to Olathe. Enters 
Kansas City over tracks of the Metropo.itan Street Ra lway. An 
extension of the road from Olathe to Topeka may also be constructed. 
70-Ib. rails. Has 3 motor cars, 4 passenger coaches, 2 freight cars and 1 
locomotive. 

OFFICERS.—Pres., A. F. Hunt Jr.; V.-P., Alex. Monroe; Sec. and 
Treas., Chas. E. N. Coles.—V. 84 p. 391. 





KENNETT, PA. 
WEST CHESTER KENNETT & WILMINGTON ELECTRIC R‘.— 
ORGANIZATION.—Incorporated in Pennsylvania on May 24 1905, 
and is a reorganization of a company of the same name sold under foreclosure 
in April 1905 


STOCK AND BONDS.— Dat. Interest. Cupsenties. Maturity. 
ne 8s SE «:snecudea 
PPT «<ccntustas.atian  4cenginsien TR eur»ssmeaam 
ist mtge £1,000 000" gold) 1005 5¢J-D 420,000 June 1 1935 


($500 and $1,000)______- cj Int. at Integ. T. I. Tr. & S. D.Co., Phila. Tr. 

ROAD.—About - miles of track between Avondale, Kennett Square 
and Wilmington, connecting at Kennett for West Chester. Gauge, 5 ft. 
244 in. 60 and 70-lb. T and girder rail. 

OFFICERS.—Pres., Geo. Kessler, Phila.; V.-P., Clarence L. Harper, 
Sec. and Treas., Philip E. Guckes.--V. 80, p. 1060, 1176, 1730. 


———EE Pe . 


KENOSHA, WIS. 


KENOSHA ELECTRIC RY.—A trolley road. 

Tn Nov. 1905 control was acquired Indiv yay | p c: Frost, President 
of the Chicago & Milwaukee Electric Ry. ° 

ORGANIZATION.-—Franchise ts for aah era fis June 2 2 1902. 

In May 1907 filed a certificate Increasing its capital to $1,000,000. V. 84, 
p. 1052. 


STOCK AND BONDS.— Date. Iaterest. Outstanding. Maturity. 
Stock $1,000,000 ($100). 5 sedi imi hied SEE sancceos 
First mortgage $1,000,000{ 1907 5¢A-O 500,000 April 1 1927 

Gre ee Gn ccscacucceas Western Trust & Savings Bank and Wil- 


lloughby G. Walling, Chicago, trustees. 

EARNINGS.- — or 12 months ending Dec. 31 1906, gross, $54,490; net 
after taxes, $31,223. 

ROAD.—Operates 4.1 miles of track In Kenosha and to North and South 
Kenosha. 

OFFICERS.—Pres., A. C. Frost; V.-P., H. memes =. , Plerre G. 
Beach; Treas., Henry E. Grant.—V. 81, p. "1492 rv 84, p. 

mg 


KEOKUE, IA. 
KEOKUK ELECTRIC RY. & POWER CO.—A trolley road. 
ORGANIZATION.—Incorporated as a consolidation of the street rall- 
way and electric light interest in Keokuk. Also operates telephone, elec- 
tric light, power, gas and steam-heating plants. In May 1907 arc- lighting 
contract was extended 5 years. 





STOC K AND BONDS.— Date. Interest. Outstanding, Maturity. 
SE cia cnmiicn near -sadavdaiondilice EMERGED conassatda 
ist mortgage, $250 5000 ($500) } 1900 jie J-J 235,000 See text 

gold _.......---JInt. at Royal Trust Co., Chicago, trustee. 


Bonds.—Of the $250.000 gold 5s, $125,000 are due ‘July 1 1925, the re- 
maining $125,000 mature In annual instalments, varying from $5,000 to 
$9,900 yearly, on July 1 from 1907 to 1924 inclusive. Are redeemable at 
option of company at 105 and Interest after 1905. See V. 71, p. 182. 

ROAD.—Owns and operates & miles of track and has contract with city 
for suppiying 154 are street lights at $60 per light per annum for5 years from 
May 10 1901. 

OFFICERS.—Ptes. and ro » A. P- Ayres; Sec. and Treas., Geo. E. C. 
Johnson.—V. 71, p. 182; V. 83, p. 68 


em 
KEYPORT, N. J. 


JERSEY CENTRAL TRACTION CO.—Trolley. 

ORGANIZATION.—This was formerly known as the Keyport & Matta- 
wan Street RR., a horse line, but has been operated oo electric railway 
since July 1901, and name changed as above on Oct. 419 

Company also owns 442 of the 500 shares of stock ny "all of the bonds of 
the Middlesex & Monmouth Electric Light, Heat & Power Co., which fur- 
nishes light to Keyport, Matawan and South Amboy. 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
SG eS eee ae iP eee 
lst mortgage $750,000 gold) 1901 5 ¢ M-} 750,000 Nov 1 1931 

($500 and $1,000) ___.-- Interest = Eotorial Trust Co., Phila., trustee. 


Gen. mtge. $1,500,000 gold) 1904 gJ-D 371,000 Dec 1 1954 
($1 ED ed cablaenubacdiads *fInt. at Fidelity Trust Co. , Newark, trustee. 
Bonds.—Of the $1,500, 600 new bonds, $750,000 are reserved to retire 

the first 5s. The new bonds are subject to call at any time after Dec. 1 1914 

at 105 and Interest. 

EARNINGS.—For calendar year 1906, gross, $74,730; net, $15,144. 
In 1905, gross. $55,089; net, $2,285. 

ROAD.—Owns and operates 7 miles of road from Keyport through 
Matawan to Freneau. An extension of 18 miles from South Amboy through 
Keyport and Belford to Red Bank was completed In April 1904, making 
altogether 25 miles of track. 60-lb. T and 70-lb. girder rails. Nearly all 
over private right of way. 

OFFICFERS.—Pres., Jas. H. Morris, Land Title Bld¢.. Philadelphia; Sec., 
and Treas., W. C. Clark, Land Title Bldg., Philadelphia.—V. 76, p. 1300. 


KEY WEST, FLA. 


KEY WEST ELECTRIC CO.—A trolley road. 

ORGANIZATION.—Incorporated in New Jersey In 1898 and does entire 
electric-light and power business in addition to entire street rallway business 
of the city: also owns franchise for manufacture of gas. Franchises are for 

99 years from 1898. In June 1904 acquired the West Electric Light 

& Power Co. V. 78, p. 2334. In June 1906 was acquired by Stone & 

Webster of Boston and re eae d as low. It is proposed to extend 

and tmprove the system. V. . p. 14¢ 
STOCK AND BONDS— pt od rest. ——— Maturity. 

Cee See Clee snc onan  wisseouee $435,000 

Pref $230,000 ($100) 6% n-c_. ---- ----- ae 230,000 ____-- 

First mortgage $1,000 ,000/ 1906 5¢F-A 4 50.000 Aug 1 1956 
on < sae \Interest at State Street Tr. Co., Roston, Tr. 
Bonds.—Are subject’ to call as a whole at 105 and Interest ‘at any time. 

One per cent of bonds out fs payable to a sinking fund beginning Dec. 1 

1907, if earned; on Dec. 1 1912 pecumes obligatory. Preferred stock is 

redeemable at par after Dec. 1 1909. 

EARNINGS.—For calendar year 1905, gross, $110,882; net, after taxes, 
$34,075. 
ROAD.—Operates 5 miles of track: 60 and 65-lb. steel rails; 7 cars. 

Supplies about 16,000 c.-p. lamps and 150 h.-p. motors; also 200 lamps 

under_city contract.—V. 78, p. 2384; V. 82, p. 1496. 














KINGSTON, N. Y. 


KINGSTON CONSOLIDATED RR.— 

ORGANIZATION .—This Is a consolidation on Dec. 11 1901 of the King- 
ston City RR. and the Colonial City Traction 

STOCK AND BONDS— oan. Fustevest. ber yy Maturity. 
Common, $200,000 ($100)__.. ~ o BD leaicccesenq 
Preferred, 4% cum $200,000__ _ 300; 000 1905-06, 4% 
First consolidated mortgage) 1901 5gJ-3_ 534,000 Jan. 1 1952 

$700,000 ($1,000) gold..c*\ Int. at Manhattan Trust Co., N. Y., Trustee. 

Kingston City R RR.— 
First mtge $500 each_-_-_-_---- 1879 7J y 15,000 Junel2 1909 
Consol $150,000 ($1, 000) not! 1893 5 M-S 135,000 ~~ Jj 19 923 

subject to call before mat’ y\ re at Farmers’ Loan & Trust 
Debentures $10, on dl SES ey Pee 1890 5 J-D 10,000 June i 1910 
Bond and mortgare.----_-.-.- 5q 6,000 On demand. 

Konds.—$166, 000 of the new $700, 000° consolidated mortgage Is reserved 
to retire the Kingston City RR. underlying liens. 

ROAD.—Embraces 12 miles of track. Ralls, 70-1b. and 80-Ib. 40 cars, 
3 snow-plows. 

REPORT.—For year ending Dec. 31 1906:Gross, $140, oie: net, $63,488; 
interest and taxes, $39,858; dividends, $8,000; surplus, $15,630. 

ere. —Pres., Charles M. Presten. 27 William St., New York City; 
V.-P., Reel, Kingston, and A. M. Day, Phila.; Sec.. Aug. J. Phillips 
ead, “Treas., Abm. ok ‘New ‘York: ‘Gen. Mer.. C. Gordon 
Reel, Kingston; Supt., G. B, te Bow, Kingston.—V. 73, p. 1160. 


RITTANNING, PA. 


KITTANNING & LEECHBURG RAILWAYS CO.—A trolley road. 

ORGANIZATION .— Incorporated in 5 omersvenia on May 26 1905 and 
is a consolidation of the Kittanning & Leechburg Ry., the Kittanning & 
Ford City Street Ry., the West Kittanning Street Ry. and the Kittanning 
& Mosgrove Street Ry. Franchise is for 99 years. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 














ae eee ae pRUCO RED Biccaccccco 

First mortgage $750,000 gold / 1904 gJ-J 27,500 1934 
ME sctchoadtnersns | Int. at Union Trust Co., Pittsburgh, Trustee 

Loans and able June 30 i906, a Pre rae $1 DERE. ttmesnéhss 


Bonds.—$27 500 are reserved to retire a like amount of bonds of theKit- 
tanning & Ford City. New bonds are subject to call after 5 years at 105. 

EARNINGS.—Of the Kittanning & Le tak Ratlway for fiscal year 
ending June 30 1906, gross, $59,000; net, $29 

ROAD.—Operates 11 miles of track between. ieaiiind and Ford City. 
Standard gauge, 70-Ib. rails. An extension to Mosgrove, 4 miles, is under 
construction; In June 1907, 2 miles had been completed. An extension of 
16 miles to Leechburg is proposed. 

OFFICFRS.—Pres. and Mgr., F. A. Moesta; Sec. and Treas., Jas 


McCullough Jr. 
I 


EKNOXVILLE, TENN. 

KNOXVILLE RAILWAY & LIGHT CO,— 

ORGANIZATION .—Incorporated in Tennessee in Sept. 1905 as a con- 
solidation of the Knoxville Traction Co. and the Knoxville Electric Light & 
Power Co, Also controls the Knoxville Park Association, owning two 
amusement parks. Franchise is perpetual. 


STOCK AND BONDS— Date. Interest. Cerent Maturity. 
Common, $1,500,000 ($100)__ _... dime he i $1,491, . 
Pref, 6% cum $500,000 ($100) ___- 6 or. 500, v00Mar. 07,114 % 


Consolidated mtge $3,000,000/ 1905 5 @M-S 1 .732,000 Se yt. 1 1043 
gold ($1,000)_____- c* | Standard | Trust Co., New York, Trustee. 
Knoxville Trac lst M of 1898} 1898 5¢A-O 850,000 ‘April 1 1938 

$850,000 g tax free($1,000) | Int. at Baltimore Tr. & Gu. Co., Balt., Trus. 

Bonds.—-Of the $3,000,000 consols, $850,000 are reserved to retire prior 
liens. They are redeemable on or after Sept. 1 1910 at 107% and interest. 
The Knoxville Traction Co. first mortgage will have sinking fund of $10,000 
yearly after stock pays 5 % dividend, but will not be subject to call 

Dividends.—6™% p. ann. is paid on pref. stock. Payment now Q-M. 

EARNINGS.—For calendar years: 

Net, ajter Fixed 


Year— Gross. Tazes. Charges. Surplus. 
ee re $505,341 234,905 $152,094 $82,111 
I 7 sents siti um da ses se tabedian ahem ain ie ada 394,086 144,745 79,228 - 517 
| a eee 329,442 135,969 60,500 75,469 


ROAD.—Owns about 4 miles of trolley road. 

OFFICERS.—Pres., C. H. Harvey; V.-P. W. S. Shiebds; Sec., Leon 
Fender; Treas. ee Aud., H. T. Bunn; Supt., P. E. Mitchel.—V. 81 »D- 
1044, 1665; V. 82, p. 49, 628%, 1438; V. 83, P- 38 

ee coe 


KO KOMO, IND. 


KOKOMO MARION & WESTERN TRACTION CO.—A trolley road. 

ORGANIZATION .—Incorporated tn Indiana in Feb. 1903 under general 
railroad laws as successor to the Kokomo Converse & Marion Traction Co. 
In April 1903 acquired by purchase the entire capital stock of the Kokomo 
Railway & Light Co., which was merged in Jan. 1996. Owns lighting plant 
in Kokomo; also private right of way. Franchises run 50 ydars. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $1,000,000 ($100)_. .--. -..------ SE ncsnnecnee 
Preferred, $100,000 ($100)... _._. ____- a5 i. eee 
First mortgage $1,000 0005 03 5eJ-J Lig “om July_1 1933 

gold ($500 & $1, 000) c&r- - | Bntere st at Security Trust Ind., Trustee. 
Kokomo Ry & Light ist mtge} 1903 5 ¢ J-J 250, ‘000 Jan. 1 1933 


$350,000 gold ($1,000) c&r\Int. at Security Trust Co, Ind., Trustee. 

Bonds.—$250,000 are reserved to retire a like amount of bonds of the 
Kokomo Railway & Light Co.; the remaining $100,000 under this latter 
mortgage has been canceled. Fonds are subject to call at 105 and interest 
after July 11908. See V. 76, p.* V.77, p. 451. The Kokomo Ralle 
way & Light bonds can he called In 1908 A 105 and are guaranteed, principal 
and Interest, by Kokomo Marion & Wes 

REPORT.—For calendar year —_—_, “Total gross (including both Railway 
and Lighting), $168,872; net, $80 

ROAD.—Operates 40 miles ‘of cee in Kokomo and from Kokomo to 
Marion. Is connecting link between the Northern Traction Co. and the 
Union Traction Co. of Indiana. Standard gauge. 70-lb. T rall. 

OFFICERS.—Pres., Ge o. J. Marott: V.-P., L. J. Kirkpatrick; Sec., 
Treas. and Gen. Mgr., T.c . McRey nolds. —vV. 8i, p. 135; V. 83, p. 1098. 


LACONIA, N. H. 


LACONIA STREET RAILWAY.— 

In Nov. 1906 control changed hands, and the new Interests also acquired 
control of the Laconia Electric Lighting Co. Up to June 1907 no steps had 
been taken to consolidate the two praperties. 

ORGANIZATION .—Formerly the Laconia & Lakeport Street Ry., but 
name changed to above In 1894 

STOCK, &¢.— Date. Interest. Outstanding. Maturity. 
Common, $100,000 (per SSO)... acs GOED «sccescuce 
Prefe rred, 6%cum., $40,000... _... UY | Peer 
First mortgage, $91,000 inh acon ‘ 1899 “M-N 90,000 May 1 1919 

Lipgesest a American Trust Co. Boston. 
Second mortgage, $40,000_ 1904 40,000 May 1 1919 

Dividends.—In 1893-94, paid 5 5%; in 1894- 95, pald 4%: none since. 

ROAD.—Owns 9 miles of track, having in 1899 been extended to Weirs, 
4 miles, and the entire system equipped with electricity. In 1903 road was 
changed to standard gauge. 

EARNINGS.—For years ending June 30: 
1906. 905 1906. 1905. 


GreGB cnnccccasce $30,493 $26, 663 eae $9,414 $6,091 
9,559 4,075 | Balance for year. 145 df. 2,016 








OFFICE ERS.—Pres., H. L. Plerce, Lecmitaster. Mass.; Treas... © yy 4 
P. Hadley, Leominster, Mass.; Sec., Geo. P. Munsey: “Gen. Mer. L. 
Pierce. 
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LA CROSSE, WIS. 
LA CROSSE CITY RAILWAY— 


ORGANIZATION .—Chartered Nov. 17 1885. Franchise runs till 19358. 
STOCK AND BONDS Date. Interest. Outstanding. Last Div.,&c 
Stock, $500,000 (par $100). aa See below. $242,000f.p. In 1906, &% 
First mortgage, $175 ,000 gold} 1893 6¢J-J 136,000 Jan. 1 1918 

($1,000) Subject to call Jan. 11903. 

Interest at Northern ‘Trust Co., Chicago., Ill., Trustee. 

Dividends — A mage 7%; 1893, none; 1894, 7%; 1898, iD ; 1899, 7%; 
1900, 5%; 1901, 0; i902, "7%; 1903, 7%: 1904, 7%; 1905, 8%; "1906, 
8 

EARNINGS.—For calendar year 1906, gross, $115,459; net, after taxes 
and interest, $27,085. In 1905, gross, $105,853; net, after taxes and In- 
terest, $30,792 

ROAD.—-Owns 13.40 miles In city of Lacrosse. 

OFFICERS. ks B. EE. a _V.-P., W. W. Cargill; Sec., H. ©. 
West; Treas., . Whelpley; Supt., S. B. Livermore, —V. ° 84, p. 1182. 


i ee 
LANCASTER, PA. 
SUSQUEHANNA RAILWAY, LiGHT & POWER CO.—-Incorporated in 


Connecticut Feb. 27 1907 to own, control and operate electric railway and 
gas properties. V. 84. p.571. Arrangements have been made to acquire 
the common and preferred stocks of the United Gas & Electric Co., owning 
and controlling 11 gas and electric companies in various cities In the United 

states. Owns entire stock of the Lancaster County Ry. & Light Co. 
V. 84, p. 693. The Susquehanna Ry. Light & Power Co. has $10,000,000 
authorized common stock and $10,000,000 authorized preferred; $3,650,000 
of each was issued to acquire the two properties named. 








STOCK Date. Interest. Outstanding. Last Div. 
Stock, com, $10,000,000 ($100) _... -..-.--- GREED sccescunse 
Stock, pref 5% cum to 7%,| 


$10,000 “000 ($100) ‘i 3,650 ,000 See text. 

Stock The preferred stock will be 5% cumulative, and after 5% has 
been paid on the commmon the preferred will share equally with the common 
in non-cumulative dividends up to 7%., all other dividends accruing to the 


common shares. 4, p. 571, 693. 

OFFICERS.—Pres., Geo. Bullock: V.-P., R. E. Griscom; Sec. and Treas., 
M. W. Dodge; Asst. Sec. and Treas., W. M. Cauley 

(1) Lancaster County Railway & Light— 

In Jan. 1907 control was acquired by Bertron, Storrs & Griscom of New 


the Susquehanna Rallwey, Light & 


York. V. 84, p. 271. In Fel. 1907 
this and other street railway and 


Power Co. was organize d to consolidate 
electric properties. See V. 84, p. 392 

ORGANIZATION .— Incorporated on June 15 1901 in New Jersey. Owns 
practically all the capital stocks of the Conestoga Traction (com. and pref.), 
the Lancaster Gas Light & Fuel Co., the Edison Electric Illuminating Co. 
and the Columbia Exectric Light, Heat & Power Co. of Columbia, Pa. (the 
latter has no bonds), and these stocks are placed under the new mortgage 
of 1901. Franchises are perpetual. Does all the gas and electric lighting 
in the citles of Lancaster and Columbia, and practically all in Lancaster Co 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, com., $1,000,000 ($50). .-.. ....----. F * | eee ee 
Stock pf, $1. 000,000 ($50)5 %! 

Cu..lative ...ccc« aaa e _ 1,000 ,000Aug’06,2 % % 
Mortgage, ‘su, 000 ,000 gold 1901 5 g : 1,900,000 July i 1951 
($500 and $1,000) c*| Interest at Lancaster Trust Co., Trustee. 

Securities of Iines Controlled 
Conestoga Traction first mtge. 1900 AJ-J 1,277 500 Jan. 1 1950 
Lancaster City RR first mtge/ 1890 5g¢A-O 160.000 = 1 1920 

($100 and $500) ___- c*| Metropolitan Trust Co., N Trustee. 
wi “ Ry first mtge $225. 5 M-N 000 May 11921 

000 ($100, $500 & $1,000)c* | Metropolitan Trust Co., ! Y., Trustee. 


Lancaster & Columbia stock 7,500 20° per an. 





First mortgage 1893 5 A-O ,000 April 1 1923 
Columbia ft lee Lt Ht &P mtge 1905 5 ,000 May 1935 
E — lec Ilium Co mtge- ave 5 700 July {t 1922 

do ee 5 2 50, 300 Jan. 1 1925 

L anc Gas Light & Fuel mtge.. -.-.- 6 70,500 Dec. 11911 
do do mtge. - 5 229/500 Jan. 1 1925 

do do mtge.. 1906 5 100,000 Jan. 1 1936 

Dividends.—The first dividend on the preferred stock (3%) was paid on 
July 1 1904 and 3° was again _— on Oct. 1 1904 In 1905, Jan., 3% 
(see V. 79, p. 2796); July, 3%; Dec., 4'4 %. In 1906, March, 4%; Aug., 
2 he %,. 

REPORT Receipts of the Lancaster County Railway & Light for fisca 
year ending June 30 1906 were: Gross Income, $235,495; net ry ra 


expenses, $224,794; interest and taxes, $56,300; surplus, $168,4 


ROAD In Oct. 1906 the Conestoga Traction Co. (the operating com- 
pany) leased 143.10 miles of track, including the Lancaster City Street Ry., 
13.55 miles; Lancaster & (¢ —— 9.16 miles; Lancaster & Lititz, 10.10 
miles: Columbia & Lronville, 3.59 miles; Columbla & Donegal, 5.67 miles; 
Lancaster Mechanicsburg & iow Holland, 20.62 miles; the New Holland 
Blue Ball & Terre Hill Street Ry. 5 miles; the Rohrerstown Landisville 
& Mt. Jay Ry., 10 miles; the L ecotenben & Eastern Ry., 17 miles; the Lan- 


caster & Quarryville Street Ry. 8.75 miles; Lancaster & Millersville Ry., 
3.57 miles; Lancaster Willow Street Lampeter & Strasburg Ry., 1144 miles; 
the Lancaster & Manheim Ry.,8 miles; the Ephrata & Adamstown, 8 miles, 
and the Lancaster & Rocky Springs, 4% miles. The latter four completed 
and leased for 999 years at a rental of 6% on stock. Several extensions are 
contemplated.—V. 79, p. 501, 1330, 2796; V. 84, p. 271, 390, 570, 693. 
(a) Lancaster Mechanicsburg & New Holland Ry.—A trolley road. 
ORGANIZATION .— Incorporated May 16 1899. Runs from Lancaster 
to New Holland, with an extension to Ephrata, 20.62 miles. Is leased 
to Conestoga Traction Co. for a rental of 8% on stock. Capital stock, 
$300,000. Stock Is not owned by lessee. No bonds. 
(b) Rohrerstown Landisville & Mt. Joy Ry.—Trolley. 
ORGANIZATION.—Owns an electric road of 10 miles from Lancaster 
through Landisville, Salunga, Mt. Joy and Florin. Is leased for 999 years 
to the Conestoga Traction at rental of 6 "4 on its $400,000 stock. No funded 
debt. V. 73, p. 236. 


(c) Ephrata & Adamstown Ry.—A trolley road. 


ORGANIZATION.—This company was incorporated with $225,000 
capital stock on Sept. 17 1901 Owns road from Fphrata to Adamstown, 


8 miles, which was leased in 1903 to the Conestoga Traction Co. for a rental 
of 6°% on the stock. No funded debt. 

(d) Lancaster & Rocky Springs Ry.— 

ORGANIZATION.—Operates 4% miles of track. Stock, $200,000. No 
bonds leased to Conestoga Traction Co. for 999 years at 6° on stock. 

(e) New Holland Blue Ball & Terre Hill Street Ry.— 

ORGANIZATION Operates a line from Blue Ball to Terre Hill. Is 
leased to the Conestoga Traction Co.for 999 years at 5% on its $120,000 
capital stock. 

(f) Lancaster & Eastern Ry.— 

ORGANIZATION Operates 17 miles of track from Lancaster to Chris- 
tlana. Capital, $430,000. Was leased on June 1 1906 toJConestoga Trac- 
tion Co. at 6% on stock. 

— 


LANSDALE, PA. 
MONTGOMERY TRACTION CO,—A trolley road. 


ORGANIZATION.—Incorporated in Pennsylvania on July 6 1905 as 
successor under foreclosure of the Lansdale & Norristown Electric Ry. 
sTrock AND BONDS Date. Interest. Outstanding. Maturity. 
Stock, $250,000 ($50) ‘ $250,000 
irst mortgace $250,000! 1905 5¢J-J 250,000 July 15 1935 
$1,000) gold c) Int. at F. P. Wilber Tr. Co., So. Beth.,Pa.,Tr. 
Bonds are subject to call before 1908 at 102%; thereafter at 105. 





ARNINGS For year ending June 30 1906, gross, $37,659 
ROAD Operates 13 miles of track from Lansdale to Norristown. 
Gauge, 5 ft. 2 in 70 and 80-ip. T rail 
OFFICERS Pres., W. O. Hay, Sec., G. A. Reed.—V. 81, p. 508. 


LANSING, MICH. 

MICHIGAN UNITED RYS.—A trolley road. 

ORGANIZATION .—Incorpovated in Michigan on March 31 1906 and 
on May 1 1996 took over the Michigan [Traction Co., the Michigan Traction 
Extension Co., the Jackson & Battle Creek Traction Co.,. and the Lansing & 
Suburban Traction Co., and owns all the capital stock of the Lansing & 
Jackson Railway Co. 

In May 1907 interests identified with this company acquired through 
W. N. Coler & Co Yew York, for about $1,250,000, r= ay! the entire 
capital stock of the Jackson Consolidated Traction. ‘V 4,p. 1183. Itis 
not proposed to merge the two companies at this time. 

SiOCK AND RONDS— Date. Interest. Outstanding. mae 
Common, $4,000,000 ($100) ae Lay etree SF $4,000 000 ___-_ Pe 
Pref $1,000,000 ($100) 6% cu. 1,000,000 


First. mortgage $7,500,000) 1906 5 ¢M-} 1,600,000 May 1 1936 
a eS eee cér\ Int. at Knicke rbocker Tr. Go., N. Y. rust. 
Michigan Traction first mtge 1901 5g¢J- 700, 000 Jan.’ 1 1921 
$700,000 ($1,000) gold_ \Interest at New York Trust Co.. Trustee. 
Michigan Trac ext first mitee| 1903 5¢J-D 500,000 Dec. 1 1923 
$500,000 ($1,000) gold_.-c\ Int. at as 7 < pee Tr. Go -, Trust. 
Jackson & Battle Creek first 1903 > J-d 1,200 000 Jan. 1 1923 
mortgage, $1,200,000 ($1,- Interest at Citizens’ Savings & Trust Co. 
2, are ad Cleve., Trustee, or First Nat. Bk., N. Y: 
Lansing & Jackson first mtge{ 1905 5 ¢M-N 300,000 May 1 1930 
$1,000,000 ($1,000) gold_c*) Int. at Knickerbocker Tr. Co rrust 


Bonds.—Of the $7,500,000 new bonds, $2,400,000 are reserved for prior 
liens, $1,000,000 to retire the Lansing & Jackson Ry. bonds; $500,000 for 
power and $2,000,000 for extensions at $20, eee per mile. Are subject to 
call after May 1 1916 at 110. V. 82, 5 

On the Michigan Traction Co. bonds a ' de fund of 5% of gross earn 
ings commenced in 1903, to be used in buying bonds at not to exceed 110; 
otherwise to be invested in other standard securities Vv. 72, p. i: 
$44,000 of bonds now held in sinking fund. 

On the Lansing & Jackson Ry. bonds, a sinking fund begins Jan. 1 1910. 
to which 1% of bonds authorized is payable annually the first five years, 
2% per annum the next 5 years and 2 % annually thereafter. Bonds are 
not subject to call. The Jackson & Battle Creek bonds are —— to call 
in any amount after 10 years at 105 and interest. 75 47. 

EARNINGS. a a oe Xs ryt 30 1907, gross, $7 29, 607; net, $343,- 
006; charges, $219,570; surplus, 36. 

ROAD.—Operates all city lines in Kalamazoo, 
and Interurban lines from Lansing to St. Johns, Jackson to Battle Creek, 
and Battle Creek to Kalamazoo; total operated, 155 miles. Is building an 
extension 3734 miles from Lansing to Jackson,of which 12 miles have been 
completed emainder is expected to be completed in 1908. The Jackson 
Consolidated Traction further increases track by 30 miles. 


Battle Creek and Lansing 


OFFICERS.—Pres., Myron W. Mills, Marysville; V.-P., Jas. R. Elliott; 
Sec., R. Morrison; Treas., Pomeroy Ladue; Gen. Mer., J. M. Bramlette. 
V. 82, p. 805, 987, 1157; V. 84, p. 11 


JACKSON CONSOLIDATED TRACTION. — 

In May 1907 was acquired by parties interested in the Michigan United 
Rys. V. 84, p. 1182 

ORGANIZAT 1ON.—Incorporated in Michigan in 1904, and Is a consoli 
dation of the old Jackson & Suburban Traction Co., the Wolf Lake Ry. & 
Resort Co. and the Hichland Resort Co. Constitutes all the street railways 
in the City of Jackson. Franchises expire in 1930, 








STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Stock, $1,000,000 ($100) _ AGA ...-- $1,000,000 
First ‘mtge $1,000,000 goldj 1904 5 M-} 712,000 May 1 1934 
($100, $500 & $1,000)___¢*) Interest at Guardian Trust Go., N. Y., Trust. 


Bonds.—The new re funding bonds are subject to call at 105 and interest 
on any intcrest date; $288,C00 of these bonds are reserved for extensions 
and betterments at Sox of cost, provided earnings are In excess of interest 
charges, including interest on bonds to be issued. Practically all prior liens 


have been retired. See V. 79. p. 1705. 
EARNINGS.—For 11 months ending March 31 1907, gross, $136,681 
net, $53,659; fixed charges, $32,108; surplus, $21,551. For 12 months 


ending April 30 1906, gross, $132,474; net, $50,150; fixed charges, $33,500; 
surplus, $16,650. 

ROAD.—Owns and operates 30 miles of track in Jackson, Including Inter- 
urban lines to Grass Lake, Wolf Lake, Michigan Centre and Vandercook 
Lake. 70-lb. rails. Operates 30 cars.—V. 82, p. 987,1212: V. 84, p. 1182. 

a _ 


LEWISTON, ME. 

LEWISTON AUGUSTA & WATERVILLE STREET RY,— 

This is a consolidation in 1907 of the Lewiston Brunswick & Rath Street 
Ry. PS tee Tt on April 24 1907 and the Augusta Winthrop & Gardiner Ry. 
Vv. 82. Details of consolidation not yet avaliable. The new cor- 
ET wen lines under construction from Lewiston to Augusta and from 
Augusta to Waterville and from Lewiston to Mechanics Falls. See page 8 
for statement of Augusta Winthrop & Gardiner. 

OFFICERS.—Pres., John R. Graham Bangor: 
Jr., Seranton: Treas., D. S. Hahn, Lewiston. 

(1) Lewiston Brunswick & Bath Street Ry.—A trolley road. 

This road was in 1907 absorbed by the Lewiston Augusta & Waterville 
Street Ry. 

CRCANIZAT 1ON.—Organized In 1897 and posmeeet the trunswick & 
Topsham Ry., 34% miles; also in Aug. 1898 the Lewiston & Auburn RR. 
Owns all the s stack ($100, 000) of the Bath Street Ry., 44% miles. 

STOCK AND BONDS Date. interest. Outstanding. Maturity. 
Stock, $638,300 ne $100) a $633,300 


V.-P., Frank Silliman 


First mtge, $1,000,000 gold. 1898 5¢M-S 845,000 Mch. 1 1918 
Underluing securities— 

Bath St Ry Ist mtge $300,000/ 1893 5aJ-J 70 7 Juv 1 1913 
gold ($1,000) — -c*} Subject to call aac 118 

Lewiston & Auburn RR ist M_ 1891 5 J 85, ovo "hone 1 1911 


"> bonds of 1808, $155,000 are held in trust to 





Of the $1,000,000 new 5 
retire the underlying bonds. 

20° AD.—Comprises 62.20 miles, connecting Bathjwith Brunswick, Lewis 
ton, Auburn, Sahattus, &c. 

FARNINGS —Year ending June 30 1906: Gross, $245,683; net, $90,219: 
fixed charges, $70,903; surplus, $19,516. 

OFFICERS.—Pres., John R. Graham, Panvor: V Frank Silliman 
Jr., Scranton, Pa.; Treas., D. S. Hahn, Lewiston. ~ neral office efile wis 
ton, Me.—V. 67 p. 481, 634; V. 8&2 p. 509° V. 84,}p. 590, 1182 


LEWISTON, PA. 


LEWISTON & REEDSVILLE ELECTRIC RY — 
ORGANIZATION.—lIncorporated in PennsyivaniaYon March 24 1892 


STOCK AND BONDS.— Date. Interest. Outstanaina. Maturity. 
Stock $150,000 ($50) ‘ -- $150,000 1906, 5% 
ist mortgage gold ($500 and| 1899 5eJ-J 150,000 June 1 1919 

$1,000) $150,000 cé&r/Int. at Union Trust Co., Phila., Trustee. 0 
2d mortgage gold ($500 and) 1902 r M-N 125,000 May 1 1917 


g 
$1,000) $125,000 cé&r/ Int. at Com "wealth rr. Co., Harrisb’g, Trus. 








Bonds.—The firsts are not subject to call, but the seconds can be called 
at par after 3 years. ms 
Jiridends.—-In 1902, 5 °%: 1903, ; 1904, 5%: 1905, 5%; 190695 %. 4 

EARNINGS For fiscal years nat, RW June 30: 

Year— Gross. Net. Fized chges. Dirid’s. Surp. 
ee $116,172 $58,061 $15,375 $7,500 $35,186 
1905 ze. 193 41,157 15,25 7,500 18,493 
1904 2,860 29,424 11,598 7,500 10.326 

ROAD.—-Operates 9 is miles of track from Lewistown to Reedsville and 
Lewistown Junction, with a branch to Burnham. 60 and 70-Ib. Taand 
70-1b. girder rail. 

OFFIC’ RS.—-Pres. and Man., J Quigley; V.-P. B. Spanog gle: 
Sec., E. R. Sponslor; Treas. , William ie: Supt., C. E *Gossard. 

a - 
LEXINGTON, KY. 

L Bal ieny . INT ERURBAN RAILWAYS CO. 

ORGANIZ Incorporated in New Jersey on Dec 5 1905 and 
acquired $7 00. b25 of ihe $800,000 stock of ths Lexington Ry. Co., the entire 


stock ($225,000) and bonds ($88,900) of the Frankfort & A Traction 
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Co., the entire stock of the Blue Grass Traction Co., the entire $125,000 
common stock of the Central Kentucky Traction Co. and the entire pre- 
ferred stock and bonds of the latter company. Does the entire electric 
light. gas, street railway and ice business of Lexington. Street railway 

snchises in Lexington, Georgetown and Paris and for interurban lines are 

erpetual: in Frankfort expires in June 1923. Electric light and power 
Fr anchise in Lexington expires in August 1916. 














STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Common $2,000,000 ($50)_.-. 2-2. 9 -L Lee ao 009 000 PORTER Bt 
Pref $1,000,000 ($59) see text. Z e CD i ae 
Coll ‘Trust Mtge $6,000, os 1996 5«¢F .- 1,2 +E 009 Feb 1 1956 

ck FF Serer Int. at Guar. Tr. & S. D. Co., Phila., Trus. 
Passenger & Belt 1st itge 1891 6¢A-O 108,000 See text 

$200,000 ($1,000) - Int. at Amer. Tr.&Sav. Bk. Chicago, Trus. 
Lex. Ry. New M., $1,500,000) 1899 5¢J-D 1,392,000 June 1 1949 
gold ($1,000). - gd Continental Tr. Co., Baltimore, Trustee. 
Blue Grass Ist Mtge $700,000) 1994 5¢M-S 414,000 Mch 1 1934 
gold ($500 and $1,000) _cé&r/Int. at Cle veland Tr. Co., Clev., Trustee. 
Georget’n & Lex’ton 1st mtge) 1901 5 ¢ M-N15 200,000Nov 15 1921 
$250,000 gold ($100, $500: Int. at Cincin. Tr. Co., Trus., and at Stand- 
and $1,000) ___- c&r ard Trust Co., New York. 
Cent Ken Ist “aie $100, “000 1905 52¢J-D 100,000 Dec 1 1925 
gold ($1,000 ss -/Int. at Sec. Tr.&S.V.Co., Lexington. Trus. 


Stock.—The preferre d stock is 8%, cumulative from Jan. 1 1908, and Is 
redeemable after 1910 at $60 per share, and is convertibic into common stock. 
See V. 84, p. 220. Both classes of stock are listed on the Phila. Stock xch. 
V. 84. p. 626. 

Bonds.—Of the new $6,000,000 bonds, sufficient are reserved to retire 
the bonds of the Blue Grass Traction Co., the Georgetown & Lexington, the 
Central Kentucky Traction Co., also the $75,000 preferred stock of the lat- 
ter, and remainder reserved for betterments and acquisitions. A _ sink- 
ing fund of ‘. "o of bonds out Is operative from 1916 to 1926; thereafter 1 %; 
said fund to be Invested in the bonds at not higher than 110 and interest. 
A sinking Jund on the Lexington Ry. bonds will retire 1% of the bonds an- 
nually at 110 and interest. The Pass. & Belt Ry. bonds mature $15,000 
annually, beginning April 1 1906. 

EARNINGS.—For year ending Dec. 31 1906, gross, $488,547: net, 
$188,098; tixed charges, $176,778; surplus, $6,320. 

ROAD.—Onperates Lexington city lines, 16 miles; Frankfort city lines, 
8 miles; Winchester city lines, 3‘ mile ine from Lexington to George- 
town, 12-miles; line from Lexington to Paris, 18 miles; and a line from Lex- 
ington to Versailles, 13 miles. Total track operated, 704% miles. An ex 
tension of 19 miles from Versailles to Frankfort tis under construction. 
Rails, 45 to 80 lbs. Owns 25 closed and 33 open cars, 9 Interurban pas- 
senger and 2 express cars, and has 42 double-motor and 11 quadruple motor 
cauipme nts. 

IF FIC: RS.—Pres., J. Levering Jones, Phils “ey V.-P., Louls Des 
Cognets, Le = Sec., He Bry. a ey, Phila iH. Cc. Delany, 
Philadelphia V.81, p. 1723; V. 8&2 . 1380; Vv. 84, p. 












LIMA, OHIO. 


LIMA & TOLEDO TRACTION CO.— 

Chis is one of the Schoepf-McGowan properties which, it {is understood, 
will be taken over by the newly-incorporated Ohio Electric Ry. See V. 84, 
p. 1248 

ORGANIZATION.—Organized on March 23 1905 and leases the Lima 
Electric Ry. & Lt. Co. and the Ft. Wayne Van Wert & Lima Traction Co. 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Common $2,000,000 ($100) . ae seccenece 95 000,0080 ara os 
Pref $1,000,000 5 "Ene ($100). - ee re 1,000,000 
ist mortgage $1,500,000 gold) 1905 5eJ-J 875,000 July 1 1930 

$1,000 c/Int at Fidelity Tr. Co. Phila., Trustee. 


Bonds No sinking fund and bonds are not subject to call. 

ROAD.—Has under construction a line from Lima to Toledo, which 
is completed and in operation to Lelpsic, 26.30 miles. Alsoleases the Lima 
Elec. Ry. & Lt., 12 miies, and the Ft. Wayne Van Wert & Lima Trac. Co., 
60 miles. 

OFFICERS.—Pres.,W Kesley Schoepf:; V.-Pres‘ts, D. G. Fdwards, J. B. 
Foraker Jr. and Norman McD. Crawford; Sec. and Treas., F. A. He aly; Asst. 
See. ,and Treas., W. = eee: Auditor, M. W. Glover, all of Cincinnati.— 
L . p. 692; V. 84 339 


(1) Lima Electric aoe & Light.—A trolley road. 

ORGANIZATION.-—The company ts a consolidation roe Ss ted Aug. 1 
1900 of the Lima Ry. (incorporated Nov. 5 1896) and the Lima Electric 
Light & Power Co., the only companies engaged In these lines In Lima. 
Of the stock, $350 000 is in the company’s treasury. Capital stock was In- 
creased in Sept. 1905 from $850,000 to $1,250,000. V.81,p.1100, Was 
leased July 1 1905 to the Lima & Toledo Traction. 


STOC K AND BONDS. — Date. Tnterest. Outstanding. Maturity. 
Stock $1,250,000 ($100) hs ne a pee 
Lima Ry. Ist mtge $200,000) 1896 5e¢J-D 164,000 Dee 1 1916 

gold ($500) c*}Int. at Dime Sav. & Bke. Co., Cleveland, 

lrustee: , - 


also at Fourth Nat. Bk., N. 
¢J-D 55,000 June kL 1917 
. Trust Co., Cleve., Trust 


Lima Flee Lt & Power gold! 1900 
Ist M $85,000 ($1,000 c* | Int. at Cleve 





Lima Elec Ry & Lt gold ist; 1900 IeI-J 269,000 July. 1 "1916 
con mtge $500,000 ($509)c*, Int. at Cleve. Tr. Co., Cleve., Trustee, or 
Standard Trust Co., New York. 
2d Consol mtge, $850,900) 1902 5¢ A-O 350,000 April 1 1925 
gold ($1,000) ‘ ...c*{Int. at Fidelity Tr. Co., Buffalo, [rustee 
Lima lec Rv & Lt Refund’g| 1905 5¢M-S $259,000 Sept 1 1925 
mtge $1,250,000 gold..-..- JInt. at Girard frust Co., Phila., Pa. 


Bonds.—Of the first con. mtge. gold 5s, $229,000 are reserved to retire 
the two above prior liens. The Lima Ry. bonds may be called in 1907 at 
par, on 4 weeks’ notice, and the Lima Elec. Lt. & Power bonds may be 
called on any Interest day on 30 days’ notice. Of the $850,000 2d consols, 
$500,000 are reserved to retire a like amount of first consols These bonds 
are a lien on the electric ight and heating sy ant, as we ll as on the railway. 
Cannot -e called before maturity. See V. 75, p. 79. 

ROAD.—Owns 12 miles of track, also’a steam-heating plant (franchise 
perpetual, operated In connection with the electric-lighting plant). 

OFFICERS.—Pres., Jos. B. Mayer, New York, V.-Ps., J._B. Foraker 
Jr Sens N. McD. ee, Cincinnati; Sec. & Treas. F. A. Healy, 
Cincinnati. 71, p. 29, 342; V. 74, p. 829, 1089; V. 81, 135, 1100. 


(2) Fort Wayne Van Wert & os Traction Co.—A ie speed interurban 
trolley road 

ORG \NIZAT ‘T[ON.—On March 1 1996 was leased, until expiration of 
franchises, to Lima & Toledo lraction Co., which guarantees the bonds, 
prin. & int V. 82, p. 691. Incorporated in Indiana and Ohlo. Road Is 
entirely on private right of way, except in towns, where it has 25 or 50-year 
franchises 





STOCK AND RONDS.— Dat. Interest Outstanding. Maturity. 
Common $1,000 000 ($100) a Fr $1,000,000 Pe ae ee 
Pref $1,000,000 5 "GE ne ($100). . 1,000 000 eae 
Ist mortgage $2,000,000 gold| 1 05 5e¢JJ 1,400,000 July 1 1930 

guaranteed ($) ,000) e*) Int. at F ide lity rr. Co., Phila., ‘Trustee. 

Bonds Of the $2,000 000 bonds, $600,000 are reserved for extensions 





and improvements V p. 691 Are not subject to call. 

EARNINGS For 12 months ending Jan. 31 po aos, when the road was 
only partly operated, gross, $102,531; net, $48,2 

ROAD Operates 69 miles of track from Ft. ae via New Haven, 
Monroeville, Convoy, Van Wert, Middlepoint, Delphos and Elida to Lima 
Commenced complete operation Nov. 15 1905. Standard guage, 70-lb. T 
rail. 1 passenger cars and 1 express car 

OFFICERS.—Pre Kesley Schoepf: V.-P., D. J. Cable; Sec. and 
Treas., F. A. Healy. 82, p. 691, 804; V. 83, p. 37. 








WEsI N OHIO RY.—-A trolley system of standard gauge, entirely on 
private rig of way 

ORGANIZATION Incorporated in Ohio on Oct. 11 1900. This Is one 
of the Pomeroy-Mandelbaum rcads and Is to form a link in the through c: f 
service from Toledo to Cincinnati. Owns entire common stock of the Lima 
rindlay & Toledo R In Aug. 1996 issued $49),900 new preferred stock 
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LF é&T 3 ad $600, 000/ 1905 « J-J 400,000 July 
GUE Wet RON « cncenccesd 7 Int. at C itize ns Savings & te of Co., 
land, Trustee, or in New 


Lima Findlay & Tol. bonds have a sinking f uae of $10,000 per ann., 
ningin 1891. Are subject tocallat105. V. 80, p. 2344. 
ROAD.—Lima via Wapakoneta to Piqua; str ta via St. Ma 
Celina; St. Mary’s to Minster; making altogether 784 miles of mal 
also, sidings, 10 miles. Last section completed Dec. 11993. Also l 
mileage about 120 miles. Standard gauge. Operates 19 passenger 
other cars. 
OFFICERS.—Pres., A 
Mer., F. D. Carpenter; why "& es Treas 
delbaum.—V. 82, p. 162; V. 83, p. 97, 157 


caeaiiinacdes —_— 
LINCOLN, NEB. 
LINCOLN TRACTION.—A trolley road. 






in 1908,5%; in 1904,5%; In 1905, 5°; in 1906,6%; in 1907, 
4% 


EARNINGS.—Calendar year: 1906. 
"STG08 GRIERDEE. «20. cnanass 7 . $376 461 
Int., oper. exp. and reconstruction . . $14,245 





$78,922 $ 





Surplus. - oma ites — 
ROAD.—Owns about 42 miles of track. 


Sec. & Treas., F. H. Carter, 52 Wall St., N. ¥ 
751; V. 84, p. 804. 


7, p. 2280; 


<< 


; LITTLE ROCK, ARK. 


LITTLE ROCK RAILWAY & ELECTRIC,— 
ORGANIZATION. -Incorporated ; in Arkansas In March 1903 an 
consolidation of the Little Rock fraction & Electric Co. (granted 


Edison flectric Light & Power Co. Operates all street railways in 


of which Isidore Newman & Son of New Orleans and New York are | 
interested. 


New Orleans, La., Trustee. 


been retired. 








ROAD. —Ope rates 23 miles of track. 
®OFFICERS.—Pres., W. E. Hemingway: Sec., Geo. Mt Rose; Trea 
Gen. Megr., D. A. Hegarty: Aud.. W. J. Hhorp. —¥, ‘4 , 810 
V. 82, p. 628, 1438; V. 83, p. 38. 


A 
LOCKPORT, N. Y. 





LONG BRANCH, N. J. 

ATLANTIC COAST ELECTRIC RY.—Trolley. 
“ORGANIZATION.—Incorporated In New Jersey on D¢ 
successor to the Atlantic Coast Elec. Rallrowd Co., sold unde 


fcc. 8 19 
foreclos 





Asbury§Park until June 6 1937 at $10,000 per vear and owns $159,000 


Asbury Park & Sea Girt RR., the former is leased from Aug. 6 1896 
July 17 1945 at a nominal re ntal, and the latter for 99 years at 6 % on 
from Aug. 27 1898. Also owns entire stock ($100,000) of the Atiantic 
Electric Light Co., which supplies the clectric lights of Astbury Park, 
hurst. Belmar, Ocean Beach, Como and Spring Lake. ‘The Seacuast 
tion Co (capital $100,000), running from Belmar to Spring Lake, 2 
has been leased to the Atlantic Coast Electric Ry. for 99 vears. Frat 
in Belmar expires In 1947; 
pire In 1945 and others ¢ 











» perpetual; in Ocean Township, perpetual: | 


perpetual. 






with the New York & Long Branch Steamboat Co. 
REPORT.—Year ending Dec. 31: 


Gross earnings ienaae $289,831 $267,395 = $ 
Operating expe nses 111,22 121,808 








Net ‘ $'78.609 &145,587 


$200,000 total capital stock of latter company (making net rental $2, 
and owns all of the stock of the West End & Long Branch Ry. and of the 


in exchange for the $400,090 pref. stock of that company. V. 83, p. 97, 
STOCK AND BONDS.— Date. Interest, Outstanding. Maturity. 
Common $3,000,000 ($100)... 2.2.00 Loe eee GREED cccsnanece 
Pref 6 % cum $400,000_.____- _ wauau GEE . sscacdus 
lst mortgage $3,000,000 gold{ 1901 5 ¢M-N 2,453,000 Nov 119 21 


($1,000) $26,500 per M..*c} ims. at Cit. Savings & Trust Co. Cleveland, 
rustee, or First National Bank, N. Y. 


1 1925 
Cleve- 


Bonds.—The West Ohio hente have no sinking fund and ! bonds are not 
subject to call. See V. 76, p. 160, for agreement among bondhoiders. The 


begin- 


ry's to 
n line; 


alma to 
Findlay, 31.9 miles, thus completing a through line to Toledo. ‘Total of all 


and 6 


Akins; Ist V.-P., L. J. Wolf; 2d V.-P. and Gen. 
i. C. Lang; Treas., M. J. M 


an- 


ORGANIZATION .—Successor in January 1898 to ge Street Ry., 
foreclosed Dec. 17 1897 and reorganized per plan In V. » PD. 277. 

STOCK AND BONDS.— Date. Interest. Ait kg Maturity. 
Common stock ($100)........ —.-- A-Q $330,000 Apr15'07 4% 
Preferred (cumulative) - - a ee ee 5 J-J 700,000 Jan15'07 2% 
ist mtge gold ($1,000) $250, 1899 5¢J-J 150,000 Jan 1 1920 

000 authorized _ . .c*{ Interest at New Y ‘ork Trust Cu., Trustee. 

Dividends.—On pref. commenced July 15 1901, 243 %: In 190 2,5% and 
5% in stock; in 1903, 5% and Ao ° accumulated dividends; in 1994, 
5%: in 1905, 5%: in 1906, 5%: In 1997, Jan., 244%. On com. stock, 

Apr., 





75,290 


OFFIC <RS. oe M. L. Scudder, New York: V.-P., Wm. Belcher 
[.—V.7 V. 82, Dp. 


disa 
a new 


franchise on Sept. 28 1901 for 50 yeat s; V. 78, p. 784) and the LittleRock 


1 city. 


Controlled by American Cities Ratiway & Light Co., In the management 


argely 


STOCK AND BONDS.— Date. Interest. Outstandina, Maturity . 


Common $1,500,000 . 7 $1, 300, 000 July’07,2% 

Pref 6 % cum $750,000 6 Jd 750,000 July’ 073% 

Ist mortgage $2,000,000 gold’ 1908 5¢A-O 1,984,000 April 1 1933 
($1,000) me .-------{ Interest at Com. Trust & Savings Bank, 


Bonds.—Are subject to call after 5 years at 107 Mg. All “prior liens have 


Dividends.—-On pref. in 1904, 1905, 1906. 6% {n amas year; In 1907, 
or 1,3%. On common, 1996, 4%; in 1907, July, 2%. 
SARNINGS.—FPFor calendar years: 
\ ear— Gross. Net. Fired chae $s. Surplus. 
OE se 5 g $256,166 $117 9 $138,867 
1905 234,890 107, 658 127,232 


Ss. and 
, 864; 


INTERNATIONAL TRACTION C9.—-See Statement under Buffalo, 
——$$—aa —_—_—_—__— 


> as 
ire of 


the general mortgage of the latter Leases the Seashore lectric Ry. of 


of the 
500), 


until 
stock 
Coast 


Allen 


Trac- 
miles 
ichise 


in Asbury Park,in 1937; in Long Branch, seme ex 


n Sea 


Girt, expire In 1915, 192 6 and 1956: franchises of Seacoast Traction Co. are 





STOCK AND BONDS.-- Date. Interest. Outstanding, Maturity 
Stock $1,000,000 ($100) ¢ $1,900,000 RS 
1st mortgage gold $1, 000, 1895 5¢ MN 800,009 May 1 1945 

000 * Int. at Knt: ‘kerbocker Tr. Co., N. Y., Trus. 
Gen mtge $1,000 000 gold| 1906 52 J-J 870,000 July 1 1945 

($1,000) . __c/ Interest at Central Trust Co., N. Y., Trustee. 
Seashore tl Ry ‘stock: : > eset - 200,000 a : 
Seashore Fle Ry Ist/ 1892 6 200,000 1917 

mortgage $200. ‘000 ..-..--{ Int. at Seacoast Nat'l B ank, Asbury Pk..N.J. 

Subject to call at 105 In 1897 
Seacoast Traction Co stock 3 ; 100, 000 P - 
Seacoast Traction Co Ist mtg) 1904 5s¢J-J 109,000 1945 
$100,000 ($1,000) gold_. Int. at Federal Trust Co., Newark. Trustee. 
Asbury Park & S G stock—All owned by Atlantic Coast Fleetile Ry 
As Pk & SG 1st mtge $50,000) 1898 ,¢MS 50,009 1918 
gold, can be canceled at}Interest at M mmouth rust & Safe D ‘posit 

105 : c Co. nspary Park, Trustee 
Atlantic Coast Flee Lt_ 1st J-D 441,000 June 1 1945 

mtge $500,000 cold Sub-}Int. at Fede ral Trust Co., Newark, N. J 

ject to call at 105 In 1901 Morton Trust Co., N. Y., lrustee. 
“Other Debts” (Dec 31 1995) . eere 395,000 .<< 

Bonds.— Of the $1,900,000 firsts, $200,090 are reserved to retire a like 
amount of Seashore Ry. 6s, subject to call at 104 In 1X97. Enthe bonds 
and stock of the Asbury Park & Sea Girt and the Seacoast Traction Co. are 
deposited under the new general mortgage. 

ROAD.—Belt Line In Asbury Park and extends from Asbury Park 
through Long Branch to Pleasure Bay, about 24 miles, of which 10.12 miles 
is over private ricght of way. V. 66, p. 616 Connects at Pleasure Bay 
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OFFICERS.—Pres., S. F. Hazelrigg, N. Y.; V. 
H. H. Rogers Jr.; Sec., G. B. Cade; Supt., C. E. oe: 
1435, 1722. 


MONMOUTH COUNTY ELECTRIC CO.— 

ORGANIZATION .—Incorporated Apr. 1 1901 as a reorganization of 
the Atlantic Highlands Red Bank & Long Branch Electric Ry. In April 
1903 was granted a 45-year franchise to operate in Long Branch, in con” 
sideration of which the town Is to recelve 4 of 1% of gross recelpt:. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturtty. 
tices: aan “dmbasrands SEED  weacescess 
Ist mort., $500,000 ($100 1901 g J-J 325,000 Apr. 1 1951 

and $1,000) gold... _..c*/Int. at mt ty Trust Co., Biooklyn, Trustee. 
Other debts Dec. 311996 .... _..- ‘43, 872 

ROAD.—Red Bank to Long Branch, 6% miles, and 2d track, 2% miles. 
in Long Branch, 3 miles; in Red Bank, 144 miles; total, 13% miles. 

E ARNINGS S.—For calendar year 1906, gross, $57,809; def. from opera- 


tlon, $2,052 
OFFICERS. —Pres., W iltam F. Hogan, Jersey City.—V. 72. p. 86, 391. 


teacher nt 
LONG ISLAND CITY, N.Y. 


LONG ISLAND CONSOLIDATED ELECTRICAL COMPANIES.— 

ORGANIZATION.—Entire stock 1s owned by the Long Island RR. In- 
corporated in New York and holds the entire st ock of the Huntington RR., 
the Ocean Electric Ry., the Northport Traction Co., the Nassau County 
Ry., the Glen Cove RR. and the Jamaica & South Shore RR., and the 
Babylon RR. Also owns one-half the stock (the Interborough Rapid 
Transit Co. owning the other half) and bonds of the N. Y. & Long Island 
Traction and the Long Island Electric Ry. 

Has planned the construction of a cross-island line from Huntington to 
Babylon via Farmingdale and Amityville. Funds to be obtained by sale 
of company’s bonds. 


H. H. Rogers; Treas., 
eth.—V. 81, p. 974, 


STOCK AN D BONDS— Date. Interest. Cnet. Maturity. 
Stock, $25,009 ...... All owned by Long Island F 
Coll. tr. te ae. $10, 000, 000) 1906 4%¢ None. 1946 
ck  eetnpee {U. S. Mtge. & Trust Co Y., Trustee. 


Roads.—Are guar., principal and 2 st, by Long dene RR. 

OFFICERS.—Pres., Ralph Peters; v. ,C J. Addison; Sec. and Treas. . 
Frank E. Haff, New York.—V. 8&3, p. 890. 

(1) Long Island Electric Ry.—A rds vy road. 

In Jan. 1906 control passed to the Interborough Ranld Transit Co. 
and the Long Island Consolidated Electrical Companies, each owning one- 
half the stock and bonds. 

ORGANIZATION.—Chartered March 13 1897 as New York & North 
Shore Ry. On Oct. 11 1899 was consolidated with the former Long Island 
Electric Ry., new company having $2,100,000 capital stock and $2,100,000 
bonds. On May 7 1902 the Ines noith of Jamaica were sold under fore 
closure to the Queens Ry. Co., which company was then merged into the 
New York & Queens County Ry By this foresclosure $1,500,000 each of 
stock and bonds were canceled, leaving each at $600,000. On Oct. 1 1903 
old name of “Long Island Electric Ry.” was resumed. 

Right to Carry Express Matter.—In October 1899 the Appellate Division 
of the Supreme Court upheld the right of the Long Island Electric under the 


Gencral Railroad law to run cars carrying express matter. V. mt p. 744 
Decision was affirmed by Court of Appeals in June 1900. V. 70, 1249 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity: 


aad al $600,000 
M., $600, 000) 1895 52¢4J-D 600,000 
($1, 100) cee -c*/Int. at Hamilton Tr. Co., 

EARNINGS.—For year ending? nie ry 1906, gross, 
$55 .676; charges, $37,962; surplus, $17,7 

ROAD.—Comprises 26.74 miles of road ote Crescent Avenue, Rrooklyn 
(at the terminus of the Kings County Elevated), to Jamaica Hollis and 
Queens, and from Jamaica to.Far.Rockaway. 47 cars.—V. 77, p. &, 511 
512: V. 83, p. 818. 

(2) New York & Long Island Traction.—A trolley road. 

On June 20 1905 guntres was purchased jotaeiy by the Interborongh 
Rapid Transit Co. and the Long Island Consol. Cos. and new officers 
elected as below. V. 80, p. 2622. The Tntarhoeous also controls the 
New York & Queens County Ry. In Oct. 1906 the RR. Commissioners 
authorized $600,000 new stock to be issued for the stock of the Long Island 
Elec. Ry. (see V. 83, p. 818), but It Is not deemed probable that exchange 
will be made. 

ORGANIZATION .—This was formerly the Mineola Hempstead & Free- 
port Traction (incorporated on Feb. 27 1899), but name changed as above 
on July 1 1902 and stock Increased from $125,000 to $1,900,000. 


Stock, _" ,000 ($100) nite iaieias aaa 

ist } June 1 1925 
Brooklyn, Trustee. 
$184,808, net, 





STOCK AND BONDS— Date. Interest. Outstanding. Last Dip. 
Common, $750,000 ($50) Ey as 5 ee EE écavdean oa 
Pref., 5% cum. , $250,000 ($50) - 7 Naat 


1902 4% ¢M-N 1,000,090 Nov. 1 1942 
ist mtge., $1,900,000, gold{ Int. at Citizens Sav. & Tr. 
($1,000) c. &r Uand, trustee, or at Ist Nat. 
Bonds.—Are subject ‘to call at 107 at 30 days’ notice, but no sinix. fund’ 


FARNINGS.—For year ending June 30 pees. gross, $207,301; net, 
$104,302; fixed charges, $52,903: surplus, $51,39 

ROAD.—Operates an electric line connecting re Hempstead and 
Freeport, 7.84 miles. Also operates line from Hempstead west 5.58 
miles to Queens, where connection Is mace with the tracks of the New 
York & Queens County Railway, Also a line 16.42 miles long from Free- 
port westerly via Rockville Centre, Lynbrook and Valley Stream, to a con- 
nection with the Kings Co. Elevated Ry. at Rrooklyn. Total, including 
second track, 34.15 miles. A line will be built later to Long Beach and also 
one to Babylon. 29 passenger and 5 “em cars 

OFFICERS.—Pres. & Gen. Mgr. F. Fuller, Long nee City: V.-P., 
C. Allison; Sec. Ae ." ae. #128 hse uy N. Y.: Treas., Jordan J: 
Rollins, 32 Nassau St., V. 80, p. 1479, 2345, 2458, 2622: V. $3, p. 
818; V. 84, p. 868. 


NEW YORK & QUEENS COUNTY RY.— 

Entire capital stock is owned by the Interborouch Ranld Transit Co.. 
which also owns one-half of the stock of the Long Island Electric Rwy. and 
the New York & Long Island Traction. 

ORGANIZATION.—Incorporated June 29 1896 and reorganized on June 
30 1899. Purchased the various lines of railroad in Long tsland City known 
as the Newtown Ry.Co.,the Riker Ave. & Sandfords Point RR., the Stein- 
way Rallway, the Long Island City & Newtown Ry. and the Flushing & 
College Point Ry. In May 1902 the Queens Rv. was consolidated with it, 
and thereupon Increased Its stock from $2,500,000 to $5,000,000. The 
Queens Ry. succeeded to the property sold at foreclosure of the New Y ork 
& North Shore Ry., comprising a line of six miles from Flushing to Jamaica, 
with franchises for lines between eC and College Point, Flushing and 
Bayside and Manhasset. V. 74, 197. In Sept. 1906 the Raliroad 
Commissioners granted permission tb ‘aahe a new mortgage for $10,000,000 
to provide for refunding, &c. V. 82, p. 1439; V. 83, p. 752 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $5,008,000 ($100)__._. I sal coli as $3,235,000  ........ . 
Flushing & Cailege Point first) 1895 5¢J-D 50,000 1925 

mortgage, $125,000, gold__./ NewY ork z rust Co., Trustee. 

Newtown Ry first mortgage,) 1894 5¢ ) 150,000 Dec. 1 1924 
$150,000 gold .___- { New York Trust Co., Trustee. 

Steinway Ry. first mortgage.) 1892 6g 1 a 000 any 1 1922 
$1,500,000 ($1,000) ,zold.c*/ Int. at Morton Trust Co., N. > Trees 

New York & Queens County) 1896 4¢A-0 2. sos 000 y 4 46 
first consol mortgage, gold}Mercantile Trust Co., New Y ork, _ mt, 
$1,000 each .) Interest at office of company, New York. 


First & refunding mitge, $10,-] 1906 4¢M-N (» Nov. 1 1936" 
000,000, gold ($1,000) __c*f Windsor Trust Co., New York, Trustee. 
Loans payable July 1 1906, $230,000. 

Of the new $10,000,000 mortgage, $3,065,000 are reserved for prior liens 
and $6,135,000 for additions and improvements. No sinking fund and 
bonds are not subject to call. Under the New York & Queens County first 
consolidated mortgage there were originally $2,500,000 bonds outstanding, 
but the company, having defaulted in the payment of Interest, a reorganiza- 
tion was made, under which the holders surrendered $1,200,000; interest 
was reduced to 4% and the Mercantile Trust Co., N. Y., was made the new 
trustee. The said bonds are redeemable at 105 and Interest. _V. 69, p. 906. 


ROAUL.—The system, with the Queens Rallway, embraces 74.47 miles of 
trolley track, including main line, 40.24 miles; second track, 28.96; sidings, 
5.27 alls’ 77 te 93 Ibs. standard gauge; 216 closedjand open cars; i9 work 
cars; 7 qnowplewe and 6 freight cars. 


REPORT. ——e fiscal oa ending ome 30: 


Ne . ine. Int. & Tares. Surplus. 
1905.6_ _..8598, 232 $275, S86 (ste 461 $203 ,987 $83 8K 
1904.5... 735 693 290.517 10/041 201,576 98,981 


OFFICERS.—Pres., & Gen. Megr., F. L. rag L. I. City; Sec., H. 
M. Fisher; Treas., D. W. McWiiliams.—V 77, p. 299, 350; V. 82, p. 1439: 
V. 83, p. 752, V. 84, p. 


EES 
LOS ANGELES, CAL. 

PACIFIC ELECTRIC RY.—A trolley road.—(See Map on page 55.) 

In October 1903 the Kuhn, om Harriman Interests in Southern Pacific 
Ry. became connected with } H. E. Buutington in the control of this 
comnany, the Southern Pac ie "Oo. owning $10,000,000 of the $20,000,000 
stock. See V. 80, p. 651, for item concerning pure hase of minority interest. 

ORGANIZATION.—-This company was Incorporated under the laws of 
Californ:a in 1901, and is a consolidation of the Los Angeles & Pasadena 
Electric Ry. Pasadena & Mount Lowe Ry., Pacific Electric of Arizona, the 
East Ninth St. Ry., the Teraple St. Cable Ry. and the Brooklyn Ave. Ry., 
comprising nearly all the interurban lines in and around Los Angeles. In 
Net. 1908 the stockholders authorized apr Increase of stock from $10,000,- 
000 to $20,000,000. V. 77, p. 1534. 

STOCK AND BONDS~— Date. 
Stock, $20,009,000 ($109) sine 
Consol. mitge., $10,000, 000, } 1902 5¢J-J 

gold ($1, ieee aia c.fInt. at Union Tr. Co., 
Los. Ang. & Pas. M., $1, 000. ) 

000, gold, guar.f$1,000) c*} 1898 5¢J-J 1 ,000,000 Jan.1 1928 

Can be called after Jan. 1}Int. at Ill. Tr. & Sav. Bk., Chic., Trustee, 

1908 at 105. or at Chase Nat. Bank, New York. 

Pas. & Mt. L. mert. $500,- 
000, gold ($1,000) _. wer” 1900 4¢J-D 500,000 June 1 1930 
Can be called after 1910 - Interest at “Union Trust Co., San Francisco, 
104 and Interest. Trustee. 

Ronds.—A sufficient ee of the $10,000,000 consols Is reserved to 
retire prior issues. Stuking Il und Is $5,000 per annum, commencing Jan. 1 
1907, for 5 years: then $10,000 per annum to Jan. 1 1917; $15,000 ner an- 
num to Jan. 1 1922; $20,000 per annum to Jan. 1 1927; $25, 009 per annum 
to Jan. 1 1932, $30,000 per annum to Jan. 1 1937 and $35,009 annually 
thereafter, said sinking fund to be used in the purchase of the bonds, but 
fund may be invested in other securities If bonds cannot be obtalned at par. 
The bonds of the Los Angeles & Pagndena bear the guaranty of the Los 
Angeles Ry. by endorsement. A sinking fund of $19,500 per year on those 
bonds begins Dec. 1 1908, and bonds may be called at 105 on any interest 
date after Jan. 11908. The bends of the Pasadena & Mt. Lowe are guar- 
anteed, principal and interest, by both the Los Angeles Ry. and the Los 
Angeles & Pasadena Electric . A sinking fund for those bonds com- 
mences after 10 years from date of bonds of $5,000 per annum for first 5 
years, $7,500 per annum for second 5 years, $10,000 per annum for next 5 
years and $12 ,500 per annum for remaining 5 years. ‘These bonds may be 
called after 10 years on any interest date upon 4 weeks’ notice at 194 and 
interest. 

ROAD.—Tbte Pacific Electric Ry. In Feb. 1907 operated 203.77 miles 
of track and the Los Angeles Inter. 277.23 miles; ai 481 miles. 

OFFICERS.—Pres., H. KE. Huntineton; ¥.-P., F. ot isaee s Bee. 8. C. 
Batter; Treas., I. W. Heilman.—V. 86, 3» 51: v "de, 

LOS ANGELES INTERURBAN RY / —— (See Map ™ page 55.) 

ORGANIZATION .—Incorporated tn California on June 8 1903 and Is a 
consolidation of the Los Angeles Traction Co., the Los Anceles & Glendale 
Ry. and the California Pac. Ry. The Riverside & Arlington Ry., the 
Santa Ana & Orange Motor Ry. and the San Gabriel Rapid Tr. Ry. have 
also been acquired. The Los Angeles Interurban Ry. Is one of the Hunting- 
qn roads, and to Jan. *1 1906 about $7,000,009 had been spent on It. 

STOCK AND BONDS— __s=—ODate. Interest. Outstanding. Maturtly. 


Outstanding. 
Te oo ee 
8:494,000 Jan. 1 1942 

San Fran. , Trustee, 


Intercst. Maturity. 


Stim’ SO EEEEEY aon sane ovecnas $10,000, poe eoedaenene 
Ne M., $10,000,000, FI 1903 5¢A-O 4,713,000 1943 
(31 ,000) guar_..- a. i. at Unies Tr. Co., San Fran., Trustee. 


250,000 May 1915 


Los Ang. Trac. Ist 
St. Louls, Trustee 


ort., ¢M-N 
$250.000, gold (st. "0003 {Ste Touts veinlon Tr. Co 

Los. Aang. Trac. Ist con. M., 98 3D 250,000 Dec. 1 193 
gold, $230,000 ($1,009) "{St. Louts- Ta. Tr. Co., St. Louls, Trustee 
Interest of both ahove mortgazes at Chase National Bank, N *. 

Cal. Pac. Ry. 1st M., gold) 1901 5a¢J-J 480, 000 July 1194 
(23 SOG). SRO. ocsseaced e{ Title Ins. Pd Trust Co., Los Anveles, Trustee 
Ronds. —Of the California Pacific Rv. no stated amount authorized, but 

is Umited to $20,000 per inile of completed track. No sinking fund on these 

bonds, and bonds cannot be calle Interest Is payabie In N. Y. City. 

These bonds are guaranteed by the Los Angeles Trac. Co., both principal and 

int. See V. 75, p. A stinking fund \s provided for the new $10,000,000 

mortgaze as follows: 1908 te 1912 Inclusive, $5,000 nef annum: 1913t01917, 

Incinsive, $10,000 per annum; 1918 to 1922, inclusive, $15,000 per annum; 

1922 to 1927, Inclusive, $20,000 per annum; 1928 to 1932, Inclusive, $25,000 

per annum; 1933 te 1937, Inclusive, $30,000 per annum, and thereafter tu 

maturity, $25,000 perannum:. The bonds are subject to call for the sinking 
fund ata price to he determined by the directors. These bonds are guar- 
anteed ax to both princ nangl and Interest by the Pacific Elec. By. 

RCAT.—Operates 277.23 miles of track. 

OFFICLRS.—Pres., H. ?. Huntington; V.-P., W. F. Herrin; Ser., S. 
Baxter: Treas., A W. Heliman; Supt.. S. ‘B. Met. enegan. V. 79, D. er 

2588; V. 80. p. 

LOS ANGELES RAILWAY. —-(See map on page 55.) 

Is one of the Huntington properties. & Mr. 1 being reported to 
be the owner of 55% of the stoc See V. 80, p. 

ORGANIZATION .—Successor by pond ng “Se t. 29 1898 of Los 
Angeles Ry. and Main St. & Agricultural Park RR. and by purchase of the 
Mateo Sireet RR. and San Pedro Street RR. V. 68, p. 85. Owns $5,050, 
000 of the $10,090,000 stock of the Pacific Light & Power Co. of Los Angeles 


STOCK AND BONDS— Date. Interest. Outstanding. anaes 
Stock, $5,000,000 (par, $100). .... -...--- GE AGG 688 acc. cccce 
New mortgage, $5,000,000, j 1898 5¢ A-O 5.000.000 Oct 1 1938 

A 


gold ($1,000 each) __..-. c*) Int. at co's office, San Francisco, 

The trustee of the new mortgage of 1898 Is the Union Trust Co. of San 
Francisco, Cal. On 30 days’ notice interest may be made payable at the 
National City Bank, New York. 

EARNINGS.— For calendar year pees, ,SToss. $3,276,130; net, $944,2 79 
In 1905, gross, $2,683,404; net, $811, 

ROAD .--Comprises 185.5 miles of aan. 

OFTICERS.—Pres., H. E. Huntington; V.-P., Ch. de Guigne; Treas., 
I. W. Hellman; Sec.. E. P. a ee San Francisco; Gen. Mgr., Howard 
E. Huntington, Los Angeles.—V. , p.229, V. 8&0, p. 651. 

(1) Pacific Light & Power pa electric company. 

Owns all the stock of the Ontario & San Antonie ‘I*ights Ry., the San 
Bernardino Gas & Electric Cu., the Mentone Power Ce. and the Riverside 
Power Co. Has contract to pure oy stock In the Sierre Power Co., which 
has $20,000 bonds out; the Mentone Power Co., has $37,000 bonds out. 

ORGANIZATION.—-Incorporated In California on March 6 1902 and 
absorbed the San Gabriel Electric Co. $5,050,000 of the $10,000,000 
(V. 75, p. 1150) capital stock is owned by the Los Angeles Ry. Co. “—. 

lies power to the ) Angeles Ry. Co., the Pacific Electric Ry. Co. e 
.os Angeles & Redondo Ry. Co., and does a general lighting and power 
business In os Angeles and vicinity. 

STOCK AND RONDS-- _ Dute. 
Stock, $10,000,000 ($100) _ ae 
lst mortgage, $10,000,000,) 1902 5¢J-J 6,609,000 June 1 1943 
| gold ($1,000) . c&r/Int. at Union Trust Co., San Fran., Trustee. 
| Ronds.—$377 000 are seseeved to retire a like amount of bonds of the 

San Gabriel Electric Co. Bonds cannot be called. A sinking fund com- 
| mences on Jan. 1 1905 of 2% of bonds outstanding for first 5 years and on 
' and after Jan. 1910 2% % until and including Jan. 1 1942; said fund to be 
invested In the bonds at not less than 110; otherwise in other securities. 

LANT.—Generates electricity for light and power. Water power, - 
steam plant, in Los Angeles. Has 15,000 bh. p. plant on Kern River, 12 





Maturity. 


Outstandiny. 
$10,000,000 


Interest. 
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miles from Los Angeles Two separate transmission lines running the entire 
distance are used. Hydraulic plants at San Antonio, at Mentone and at 
ppeemtae. 20,000 h. p. steam plant at Redondo being constructed. — 
V. 75, p. 457, 1150 

LOS ANGELE 
ests are in sound 

ORGANIZATION ji make in 1305 to the tos Angeles Pacific Rall 
road, which was organized June 4 1898. In Jan. 190! purchased the Los 
Angeles Ocean Park & Santa Monica RR V. 78, p. 342. 


SP ag inic CO, An electric road. The Harriman inter 
» 


STOCK AND BONDS— Date. Interest Outstanding. Muaturtly. 
Stock, $15,000,000 (par, $190) o aed $15,000,000 __ 
L A Pac RR ist M, $1.000,-( 1898 5J10-D10 100,000 1928 
000, gould ($1,000) Int. at Broadway Bk. & Tr. Co., Los An.,Tr., 


| I. Tr.&Sav.Bk.,Chic ,or Chase Nat.Bk , 
i New York. 

L A Pas RR tst con mtge,f 1901 5A-O i Ate. 000 April 1 1931 
$1,500,000, gold ($1,900) Broadway Bk. & Tr. ¢ Los Ang., Trustee. 
Int. at Crocker Nat. Rk. San Francisco. 
L A Pac RR ist and ref mtge,{ 1903 5¢M-S 50,000 Sept 1 1943 
$5,000 000, zold ($1,000)¢ a. at Los Angeles Trust Cu., Trustee, or 

U.S. Mort. & Trust Co., New York. 
L A Pac Co cen consol mtge, 14 906 52zJ-. 5,000,000 Jan 2 1946 
$12,500,000 ¢ ($1,000) __c*: Int. at U nines Trust Co., San Fran., Trustee, 
or at Farmets’ & Mech. Nat. Pk., Los 

Angeles, or Chane Nat. Bank, New York. 








Los Anz Her Kk & Red M,{ 1902 5 ¢M-N 150,000 194 
$500 .900, ¢ (31,000) Int. at Crocker Nat. Bk., San Fianc “ISCO 
Bonds Wf the $5,090,000 Ist and ref. bonds authorized, $2,067,000 are 


reserved to retire prior llens and $700,000 for extensions at 75% of cost, 
when net earnings are 1% times Interest charges on bonds, incinding those 
to be Issued \ sinking jund begins in 1908, to which $50,000 per annum 
is payable the first 5 years, $60,000 per annum the next { years, $70,600 
per annum the next 5 years, $80,000 yearly the following 5 years, $90,000 
per annum the next 5 years, $100,000 yearly the following 5 y ‘ars and $150, 
00U per annum thereafter These bords are not subject tc call. On the 
new bonds of 1996 = tollowing sums are payable annually to a sinking 
fund: 19'1 to 1915, $19,000 per annum; 1916 to 1920, $15,000 per annum; 
1921 to 1925, $40, Hoo annually; 1926 to 1940, $75,009 per annura; 1931 to 
19414, $80,000 annually, and 1945 to 1946, $90,000 ver annum. Of the 
$12,500,000 authorized,’ $5,000,000 are reserved for prior liens and $5,000 
000 for other purposes 

EARNINGS.—For calendar year 1905, gross, $!,154,519; net, $419,384. 

ROAPD.—Owns four lines of trolley read from Los Angeles to the Pacific 
Ocean, the entire local system of Santa Monica, with branch lines from 
Los Angeles to Hollywood, Colegrove, ‘Vestrate, Redondo ny ach, Soldiers’ 
Home and Inelewood, constituting 68.9 miles of deuble track; total mileage, 
176 miles of single track. Operates ? large power houses at Sherman and 
Vinevard, with machine shops and car shops at Siermar. 


















OFFICERS.—Pres. and Mer., FE. l. Clark; V..P. and Mgr., M. H. Sher- 
man, Sec., A. I. Smith; Treas., M >. Hammond; Auditor, G. L. Bugebee: 
Gen. Mer., T. R. Cabel; Supt., R. P Shere nan V 2, p. 100, 161, 751 





ES & REDONDO RY.—A trolley road 
H. E. Huntington purchased the entire capital stock. 





V.81,p 211 


URGANIZATION Incorporated In California. Caiptal stock was In- 


creased in May 1903 from $590,000 to $1,000,000 V. 76, p. 1143. 
STOCK AND BONDS— Mat Interest. Outstanding. Maturity. 

Stock, $1,000,000 ($100) $500,000 a 

lst mortgage, $500,000, cold 1902 5 J-J15 500,000 Jan 15 1932 
($1,000) c*! Int. at U aioe rrust Co., San Fran., Trustee. 


ROAD.—Operates 71.81 miles of track from Los Angeles to Redondo 
Beach and Clifton-by-the Sea; also from Figueroa Junction to Belvidere, 
connecting with Cardena Divisiou Gauge 3 feet. Operated by eiec 
tricity Cars equipped with 4 motors of 50 h. p. each y. 81, p. 211. 

OFPICERS.—Pres., L. 1. Garnsey; V.-P., 4. E. Huntington; Sec., 
Treas. and Auditor, C. A. Henderson; Mgr., C. H. Burnett. 


—— 
LOUISVILLE, KY. 

LOUISVILLE TRACTION Cv).—A holding company 

ORGANIZATION .—Incorporated in New Jersey on July 5 1903, and nas 
acquired practically all of the stock of the Luuisville Ry. Co. Uolders of 
common stock of Loulsville Ry., on payment of 355 In cash, recelved three 
share: of new common stock in exchange for each share of old stock held. 
Holders of the old preferred stock of the L oul ville Ry. received share for 
share of new preferred, with a bonus of 20% in common. The new com 
pany provided the ‘ulsville Ry. Co. with ne eded money to be used for 
improvement conipany issuing $1,100,000 common stock 
therefor See 7% The Traction Co in March 1906 sold $912,000 
additional stock to sharehoiders at par. See VY. 82 92 In April 1907 
authorized common stock of the Traction C was ine reas sed from $12,000, 
000 to $15,000,000 V. 84, n. 031 

he old Louisville Py. Co. was incorporated Jan, 22 1867, and Is a hen 
tucky company, owring all the street railways in the city of Louisville and 
its suburbs It has 000,000 common stock and $2,500,000 preterred 
stock, practically all owned by the Louisville Tracti on Co. Franchises 
are partly for 99 years and partly perpet al 

The Loulsville & Interurban Ry. has been organized in the interest of 
the Loulsville Rv. to construct a system of urban and Interurban lines It 
has been authcrized to borrow $3,000,000 Up to Feb. 1907 fe securities 
had been issned except $1,215,000 stock te Louisville Ry. Ce 
































STOCK AND RONDS— Date. Interest. Outstanding Maturtty. 
Common, ,009 000 Q-J $11,880,900 July’ 07, 1% 
Pref, 5% cum, $2,590,000 A-O 2,500 OODApr' 07,2 16 % 
Loulsville City Ry 884 6eJ-J 403,300 July “1909 
ist mortgaze, cold ! band ille ‘Trust i ‘o., Louis: ille, Ky., Trustee 

1888 5M N 173,000 Nov 1 1998 
Central Pass. Ry. \ Interest -. abie 4 First Nat. Par Loulsv. 
L uls (ay rans Co., Trustee 


Loulsville Ry Cons M, cold,{ 1890 5 ¢ $23,000 July 1 1920 
$6,000 008 (listed N Y)_¢*- Interest menan 4 by Se ligman & Co., N.Y 


Videlity rust Co. Loultsville, Trustee 
Loulsville Ry 2d mtge, $2, 1900 4'¢ ¢M-S "1,000,000 Meh 1 1940 
000,000, ¢ (81.000) Int. at Columbia Tr. Co., Loulsville, Trustee. 
Loulsv Ry notes, $500,000 
($1,000) 1907 6 J-D 300,000 1910 
honds.—Of the second mortgage bonds dne 1940, not more tnan $200,000 
can be issued In any one year for Improveinents V. 70, p. 430, 480, 332. 





Che 1907 Loutsvilie Ry. notes are secured by $600,000 2d mtge. bonds of 
that company and are subject to cail June 1 1908 or on any interest date 
thereafter V. 84, p. 1307 





DIVIDENDS On Prac tion pref., 5°) per annum. ,On com. the first 
semi annual dividerd, 1 vat paid Oct. 1 1904 and 1'4 % we as ag ain 
paid April 1 1903. On Oct. 1 1905 1'4 % and % % estra. In 1995, 4%. 
In 1907, Jan., 1%; April, 1%; hae. 1%. 

ROA" Owns 145 miles of ~ ack on 6? miles of street; all is electric. 
A fords entrance Into Lovis' ille tor the Louisville & Eastern RR. and the 
Loulsvilie & So. Ind. Traction Co The Louisv. & Interurban operates 
40 miles of tra n Jefferson County 

REPORT.—Of I ike Ral Iway Co. for fiscal year ending Dec. 31. 

r ek in Pebrnuar: 
1 1005 Yeor 1906. 1905 
v s° ; $2 Dividends $59¢ 706 $501,707 
i Balance, surpius. *82,705 *79,656 
i x04 

¢ Of this ar t, $70,000 in 1906 and $65,000 In 1905 was credited to 
depreciation ace "it 

OFFICERS Pres., T. J. Minary: V.-P., A. P. fumphri Ser. and 
Treas., Samuel G. Boyle. —V. 80, p. 994, 1912; V. 82, p. 692, 805; V. 84, 





p. 450, 570, 804, 931, 1183, 1307, 1367 


POUISVILIE & EASTERN RR.— A trolley road 


In April 1996 * two old rtvages of the L. A. & P. V. were retired 
aad the Ww mortvage given 'elow was evecuted. V. 8&2, p. 987. 

ORGANIZATION This was ner he Loutfsville Anchoraze & 
Pewee Valley Ele« > Ryv., In po ! Jan. 14 1901, bet name changed 
4S abov nda ’ O28, 
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wD pty by Date. Interest. Outstanding. 

2,900,000 

. . "400900 eens 

1906 se Al 450,000 April 1 1956 

lst morteage, £2,000,000,, Int. at Vierrhants’ Nat. Sank, Roston, or 

rold ($1,009, st : Fourth Nat. Bank, New Yor 
Olea Colony Trust Co., Boston, Trustee. 

Bonds. — HM the $2,000,00u authorized, the balan e unissned ts reserved 
for extensions, &c. See V. 82, p. 987. A sinking fund of 1% per annun 
of bonds out Is operative from 1911 to 1931; thereafter 2“% per annum, 
Bonds are subject to all at 110 and interest. 

FARNINGS - For year ending Feb. 28 1907, gross, $116,660; net, 
$34,049. In 1906, gross, $120,262. net, $38,355. 

ROAD.— Ope rates 27 miles between Louisville, Beards and La Grange, 
on private right of way. 79-lb. rails. Is also building from Lakeland to 
Shelbyville, 24 miles; Shelbyville to Frankfort, 22 miles; also a branch from 
the main line to Newcastle, 16 miles. 10 passenger cars and | express car. 

OFFICERS.—Pres., F. M. tg ig ® V.-P. et? Maas Mer., Percival 
Moore, Loulsville.—V. 81, p. 1100; V .p. 987, 1 


INDIANAPOLIS & LOUISVII LE TR ACTION COQ,.—Tou be a trolley road 

ORGANIZATION .—Incorporated in Indiana in 1905 under the general 
railroad laws Franchises in cities and towns are for 50 years from 19035; 
remainder is on private right of way. 

STOCK AND BONDS— Date. 
Common, $2,509,000 





sTocy 
Stock, com 1, 
Pref, $400 000. 


Ma rity. 














Interest. Outstanding. Maturuy. 
‘ erat wenaianiats 2,356,800 
as aes . gkmmare 500,000  _.... 
lst mortgage, $1,250,000,| 1905 5¢A-O 1,250,000 April 1 1936 
gold ($1,000) _- e*/ Int. at Colonial Trust Co., Pittsburgh, Trust. 
Londs.—A sink ing fund of 5% per annum of gross earnings commences 
April 11916. Bonds are subject to call on any interest date at 105 and int. 
ROADLD.—Is bullding 41.8 miles of track from Sellersbure (where con 
nection is made with the Louisville & So. Ind. Trac. Co. into Louisville) 
to Seymour, from which point it will enter Indianapolis over the tracks of 
the Ind. Vol. & South., with which it has a contract. Is expected to be in 
Cpereeen July 11907. Standard gauge, 75-lb. T rails. 
*FICERS.—Pres., Jno. C. C. Mayo, Paintsville; 1st V.-P., Jno. E. 
end ley, Louisville; 2d V. ;*’ Alex. C. Thompson, Pittsburgh; Sec., Samuel 
Adams, Chicago; Treas., W. L. Lyons, New York; Gen. Mgr., A. A. Ander- 
son, Indianapolis. Office, 6 ‘olumbia Building, Louisville, Ky.—V. 83, 
p. 155, 562, 1290. 


LOUISVILLE & NURTHERN RAILWAY & LIGHTING. 

ORGANIZATION.— Incorporated under the general railread laws of 
Indiana in Dec. 1905. $909,000 of the $1,,000.000 stock of the Lnited 
as & Electric Co. and $2 700 stock of the New Albany Water \\. orks 
Co. are deposited under this company’s mortgage. Has purchased the 
electrical eculpment of the Kentucky & Inciana Hridge Co., and leases the 
bridge tor 25 years, thus affording Independe nt entiance Into Lonuisv lite. 
Company does elec tric lighting and express and f rht business In addition 
to passenger tusiness. Road is mainly on priv ate rieht of wax 

STOCK AND BONDS— Date. Interest. Outstanuing. sturity 
Common, $3,500,000_ ._- wba “ $4,500,000 
Pref, $1,500,000, series A o ee 500 O00 See te xt 
Ist mortgage, $2, 500,000, xf 1205 5c} D fa oo De 

($500 and $1,000)." _ ‘c#,Int. at im vr. Tr ank, 

Trustee, orat E lot Nat. “sank. 

ref. stock Is 6% cun... the Se ries B is eure. and will 
, In 1909 and 6% in 1910 






























Stock .—The pee A 
receive 2% in 1906, +, in 1907, 4%. In 1908, 52% 
and thereafter. 

t-onds.—Unissned bonds can only he Issued for 89% of cost of property 
bullt or acquired. Are subject to call after Nec. 1 1910 at 195 and interest 
V. 82. p. £68. 

Dividends. -‘\Ve are advised that dividends on the A and RB pref. stowk 
for 1996 have heen nvald. 

ROAD .—Onerates 20 miles of track, Louisy tao Cc harlestow tat with a 
line branching off at \“atson and running to Sellersburg. ‘t ilersburg 
c evts with the Ind. & Louisy. Traction Co.. which Is building to Sey 
mour to connect with the Ind. Col. & Southern, thus for-aing a throuch line 
hecween Loutsys ile & [ndianapoll ‘the line from ‘.oulsville to Charlestown 
will form part o1 a throuch line betweea I culsvtle and Cincinnati. Stand- 
ard zgauce. 70 1b. T rail. 

OFFIC “RS.— Pres., Samuel Insull, Chicago; V.-P. and Treas., R. W. 
Walte; Sec., J. O. Enelish V. 82, p. 509, 868. 

(1) United s & Electric Co. 

ORGANIZATION .—Incorporated in Indiana in 1902 and acquired the 
New Albany Street Ry... New Albany Gaslight & Coke Co., New Albany 
Licht, Heat & Power Co., Jeffersonville rlectric Light, Heating, Gas & 
Coke Co. and Jeffersonville Light & Water Co.; also controls the Louisville 
& Southern Indiana Traction Co. F'ranchises, 45 years in New Albany and 
50 vears in Jeffersonville from 1902. Gus arantees the $250,000 first mort- 
rage bunds of New Albany Street Railway Co. The New Albany Water 
Works Co. is owned by the same interests V. 80, p. 1236. 

STOCK AND BONDS— Date. Interest. Outstanding. 
Stock, $1,000 000 ($100) $1,000,000 


























Maturity. 


First mortgage $750,000 (si 1902 5ecJ-J 750,000 See text 
000) gold ....c*{ Interest at American Trust & Sav. Bank, 
Chic., Trus., and at liot Nat. Bk., Bost. 

First consolidated mortgage,) 1904 5e¢J- 343,000 See text 
$1,500,000 gold ($500 and}Interest at American Trust & Savings Bank, 
$1,000) e* Chic., Trus., or at fllot Nat. Bk., Boston. 


Bonds.—$750,000 new consols are reserved to retire a like amount of 
first 5s Roth Issues mature serially from 1907 to 1942, but the bonds of 
1902 may be called after July 1 1912 at 105 and inte rest the new consols 
after July 1 1924 at 105 and interest. See V. 79, p. 2458 

EARNINGS.—-For years ending May 31: 





1905 - 1904. 
a5 


Gross earnings. . " 
Operating expenses and taxes__. 





Net earnings 2 ‘ soocsecn SOO686 
Interest ‘ “ what 416,641 





Balance — ain en a antes , $43,045 $33,154 $28,110 

OFFICERS Pres., Samuel Insull, Chic: 1Z0: V.-P. and Treas., R. W. 
Walte; Sec., J. D. english; Supt., J. W. Dunbar. V. 80, p. 1236; V. 81, 
p. 1794 ’, 82, p. 871. 

(a) Louisville & Southern Indiana Traction Co. 

ORGANIZATION Incorporated in Indiana under the General Railroad 
T.aws in 1993, and is successor to the Southern Indiana Interurban Railway 
Co. Leases the New Albany Street Railway Co. for 25 vears from Auc.1 
1993 (with privilece of renewal for 25 years) at a yearly rental of $56), the 
interest charges and taxes and dividends of 4% on preferred stock VY. TF 
p. 769. In Sept. 1904 acquired the Highland RR. for £10,000 in bonds; 
V. 79, p. 1643. In Dec. 1905 acquiied the Jeffersonville City Ry See V. 
81, p. 1792. Is controlled by the United Gas & Lijectric Co., which see 
above. Franchises owned are for 50 years: also permitted to carry freicht 

STOCK AND BONDS Date. Interest Outstanding. Maturity. 
Common, $2,000,000 ($10) Y , $2,000,000 
Pref 6 °S cum, $1,000,000 (S10) A 100,000 
First mortgage $1,000,000) 1903 S¢M-S15 1,000,000 Sept.15 1923 

gol ($500,000 and $1,000) -Int. at Am Trust & Sav. Bank, Chicazo 

































and U.S. Trust Co., Loutsville, Trustees. 

New Albany Street Ry $259 5 F-A 250,000 Aug. 1 1927 
000, guar principal & Inter| Int, at United States Trust Co., Louisville. 
Bonds No sinking fund, but b mds ire subject to call after 10 years at 
105 and interest See V. 77, p. 769, 2339 fhe New Albany Street Ry 
bonds are subject to call on any Interest date at 105 and are g anteed by 





United Gas & Llectric 
ARNNIGS For fiscal year ending July 31 1996 (road only partly In 





operation): Gross 240.617; net, $76,037; interest, $48,692; dividends 
$25,154: surplu : 

ROAD Ipe miles of track, Including 10' miles leased from 
New Albany St and also line between New Albany and Jefferson- 
ville, and ¢ ffersonville (An extension to Louisville was com- 
pleted in Sept. 149 An extension to French Lick and West Baden 
Sp ines is to be constructed Has contract with “Bie Four’ RR. for use 

: d vel Ohio River and with Louisville Railway Co ewtar its 
sto ent rulsVill s erected an Interurban terminal on ‘Third St.. 
Louis\ 1e.23G ht der rails, 90fbs., T rails 75 and 77% Ibs. ia , 9 [2:28 








road 
1erel 
905, 


rity. 








1e 





JUNE, 1907. | 


OFFICE a —Pres.. Samuel Insull, Chic: ago; V.-P. and Treas., R. W. 
Waite; Sec. O. rnglish.—V. 78, p. 2012; V. 81, p. 1792 
a 
LOWELL, MASS. 


LOWELL & FITCHBURG STREET RY.—A trolley road. 
ORGANIZATION.—Incorporated in Massachusetts in 1903. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Stock, $275,000, $10). 2 RSD Nyy pa SS eee 
First morteage, $1 000,000) 1906 5¢J-J 275 000 Jan. 1.1926 

= ($1,000) _- Int, at Un. Sec. L.1.& fr. Co.. Phila., Trust 

onds.— Are subject to call at 105 and interest on any interest date. No 


uihane fund. 

LATEST EARNINGS.—For 4 months ending Sept. 30 19¢ 
$17,211; net, $7,338; interest, taxes, &c., $2,586; surplus, $4, 

ROAD,.—-Operates 14 miles from Lowell, where it connects with the 
Lowell system, to Ayer, where connection is made with the Fitchburg & 
Leominster Street Ry Also a branch, about 5 miles, from: North Chelms 
ford to Westford \lso has /ranchises for lines between Ayer and Concord, 
11 miles, and Ayer and Nashua, N. H., 14 miles. 

OFFICERS.—Pres., Albert I.. Register, Phila.; Sec., L. F. Schaub; 
Treas., J. R. Patterson.—-V. 83, p. 38. 


i 
LYNCHBURG, VA. 
LYNCHBURG TRACTION & LIGHT CO,— Trolley. 
ORGANIZATION. Chis is a consolidation on May 191901 of the Lynch- 
g tlectric Railway & Light, the Lynchburg «& Rivermont Street Ry. 









5: Gross, 
> 





be 
(franchise perpetual), the Lynchburg Gas Co. and the Lynchburg Water 
Co., and comprises all the street railways, gas works and electric-lioht plants 
of Lynchburg and hydraulic power development at Reusens, Va.; also owns 
- the stock of the Lynchburg Water Power Co., and has assumed the 


$500,000 first mtge. 5% bonds of that company. 








STOCK AND BONDS Date. Interest. Outstandina. Vaturity 
Stock, $750,000 ($100) J-D $750,000 Jne15'07 ,1 44 
First mortgage, $1,000,000: 1901 5 ¢M-N 889,000 May 1 1931 


Snking fund (£1,000) gold Real Estate [rust Co., Philadelphia, Trustee. 
Interest at “4 M. Janney & Co.. Philadelphia. 


Vy ne ht irg Gas Co first mort Ss 111,000 1930 
Int. at Re al iE “es ite Trust Co., Phila., Trust. 
iyucebare Water Power Ist M 500, 000 era na 





O- 





Dividends In 1904, July, 1%; Nov., 1 °%; in 1905, 2%; in 1906, 23 2 
In 1907, June, 1% % 

Bonds.—Of the fi st “morte bonds $111,000 are reserved to retire bonds 
of like amount of Lynchbure Gas Co. due 1930. Sinking fund of 1% 7 
annum becomes operative In 1906, which is increased in 1916 to 145 
tntire issue can be called at any time 

EARNINGS Year ending April 30 = Gross, $306 ,964; net, $135,440; 
interest charges, $72,859; surplus, $62,5 

ROAD.—-Owns and operates 14 aan of road in city and —* 

OFFICERS Pres., R. D. Apperson, Lynchburg, Va.; V Chas. R 
Miller, Philadelphia; Sec. and Treas. F. EB. Shelton, 1004 Pe nnsylvania 
Building, Philadelphia V. 72, p. 873. 


—_—_—_————— 
MACON, GA. 
MACON RAILWAY & LIGHT. 
ORGANIZATION.—lIncorporated In Georgia on Oct. 23 1902 by the 
Railways & Light Co. of America as a consolidation of the Macon Consoll- 
dated Strect Ry., the Macon tlectrie Light & Ry., the North & South 
Macon Street Ry. and the Metropolitan Street Ry. The city ordinance per 
mitting the consolidation, passed on Sept. 16 1902, provided that at least 
$150,000 shall be expended for improvements within two years, and granted 
a 50-year franchise For terms, see V. 75, p. 783. In Sept. 1905 a large 
block of stock changed hands. ‘V. 81, p. 1100. Voting trust in stock was 
dissolved in Sept. If 









STOCK AND BONDS Date. Interest. Outstanding. Maturity. 
Common. $900,000 ($100) , “ a - $900,000 ” es 
Pref., $300,000 ($100) 6°) cum 6 A-O 300,000 April '07, 3 
Mac Ry & Lt first cons mtge g) 1903 52 J-J 950,000 Jan. 1 1953 

$1,000,000 ($1,000) .c* | Int. at Tr. Co. of Am., N.Y., Trust., or by Co 
Mac +lec Lt & Ry first mtge! 1899 6¢J-J 42,500 Jan. 1 1929 

$100 00018500) gold... c*\ Int. at Bowling Green Tr. Co., N. Y., Trust. 

Bonds.—$50,000 in bonds Is reserved to retire $42,500 of the Macon Elec 
tric Light & Ry. bonds Bonds of 1903 can be called on any interest date 
after 5 years at 110 and interest. See V.76, p. 212. 


ROAD.—-Owns and operates about 32 4 mile s of track, all of which has 
been re laid with 70 Ib. rails 

R -PORT For year ending Dec. 31 1906: Gross, $299,345; net (over 
and above ordinary expenses and also extraordinary expenses caused 
by strike and boycott), $105,002; fixed charges, $59,546; dividends (6%), 
$17,016: surplus, $28,440 

OFFICERS.—Pres., Herman Myers, Savannah; Sec. and Treas., J. H. 
Hertz, Macon: Asst. Sec. and Treas., F. D. Bloodworth, Savannah.—-V. 78 
p. 343: V. 81, p. 508 


emma 
MADISON, WIS. 


MADISON & INTERURBAN TRACTION,—A trolley road. 
ORGANIZATION. Incorporated in Jan. 1905, and on Sept. 1 1905 


purchased the Madison Traction Co., which was successor to the Madison 
rlectric Ry. Franchises expire in 1932, 1938 and 1944, and are practically 
exclusive. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock $750,000 ($100) - =a ii $500,000 
First mortgage, $1,200, 000,/ 1906 52¢M-N 685,000 May. 1 1931 
gold ($1,000). . c\ Int. at Citizens’ Sav. & Trust Co., Cleve. 


Bonds Whole issue of bonds can be called on any Interest date at’ 103 
and inte rest on 69 days notice; no sinking fund. 

ROAD Owns, with extensions now in progress, 16 miles of standard 
cauce track, Including lines In Madison, and extension to Fair Oaks, Elm- 
side, Lake Park Cemetery and South Madison. 

R-POR' Year ending Dec. 31 1906: Gross, $130,255; net, after taxes, 
$60.318 

OFFICERS Pres., F. W. Montgomery: V.-P.. Dudley pom ay ry 
Sec. and ‘Treas., Warren ons ry; Supt., D. Montgomery.—-V. p. 

V.73, p. 494, 663; V. ,p. 501; V. 80, p. 1174; V. 8&3, p. 96, 156. 
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—— 
MANCHESTER, N. H. 


M ANCHE STE R TR ACTION, LIGHT & POWER CO. 

ORGANIZATIO Incorporated in 1901 in New Hampshire and com 
prises the se ve ral lig hit power and street railway properties in and acround 
Manchester The company owns the stock of the Manchester t-lectric Co., 
which controls the Manchester Flectric Light Co. and the Manchester Street 
Ry: also owns stock of the Manchester & Derry Street Ry. In 1902 the 
Manchester Street Ry. was authorized by the New Hampshire Railroad 
Commissioners to Increase its stock from $421,000 to $570,250, to fund float 
tne deht and provide means for new rolling stock; accordingly, 995 new 
shares were issued at 150 In July 1903 $174,000 additional was authorized 
and in Jan. 1905 $250,000 ‘Total now authorized and Issued, $944,500. 

In June 1908 it was decided to lt se stock of Manchester Traction, 
Licht & Power from $1,650,000 to $2,200,000, shareholders being given the 
richt to take the new stock at par. In June 1906 the company acquired 
the entire $200,000 capital stock of the Goffs Falls Litehfield & Hudson 
Street Ry. (name chanved in Feb. 1907 to the Manchester & Nashua Street 

















Ry.) ind issued $350,000 more stock , for the same and to provide 
cost of Imp ite ments, &c¢ See V Re 1380 

In March 1§ fire destroyed the main car barn and over 30 cars. Fran 
chises per pr sank. 

STOCK Dat Interest. Outstanding Maturity. 
Stock, $5,000,000 ($100) Z : $2,400,000 Ap.15°071 
First consol mtre, $2,000,000,/ 1901 5e¢A-0 1,724,000 April 1 1921 

old ($1,000) _.c* | Interest at American Trust Co., Boston, Tr. 

nderl jing Liens 
Mancheste " Jeetile iaehs Go 

t sa gee 1897 5e¢ AO 250,000 Oct 11917 

Gotffs Falls Liteh | fud Ist M. 1906 5¢JD 200,000 June 1 1926 
old $300,000 (SL.000 Interest at .Am can Trust Co Poston, T 
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Ronds Of the new first consolidated mortgage, $250 ,000,are reserved to 
retire the bonds of the Manchester rlectric Light Co. The remaining 
000 are available for future rape typ nays and betterments. The Gofls 
i Litchfield & Hudson bonds 4: :rranteed, principal and interest, by 
the Manchester Trac tion, Light & I ower Co. 

ROAD.—The different roads controlled — ise 57.60 miles of track as 
follows: Manchester Street Ry., 37 23 miles; Manchester & Nashua, 12.37 
miles; Manchester & Derry, 8 miles 

Dividends.—First dividend of 3% on July 15 1901; in 1902, 6%; am pane 
(changed to rg ae 1,71 % ws 1904, 6% : in 1905, 6%; in 1906, a 9 ip 
1907, Jan., 14% and 1% ext ; April, 11 g 

REPORT.—Of the Manchester Street Ry. for. years ending June 30: 

; ; Net. Inte Tax. *Dividends. Surplus 
$69,015 $9,694 (6 %) $56,670 $2,651 













1905-06 





1904-05 ~ ‘ oy . 70,736 4,370 (6%) 49,170 «7.196 
1905- 04 = 285,827 63,080 19,698 (6%) 41.670 g 1,712 


This is dividend on Manchester Street Ry. stock 
REPORT.—of Manahester ae Light & Power Co. for year ending 
June 380 1906, gross, $348 i. e $270,727; other income, $58,091: 
‘st and taxes, $106, 347: dividends (7 %), $143,500; surplus, $78,971. 








inte 

OFFICLRS.— aries. William A. Torte: V.-P. and Gen. Mer., J. Brodie 
Smith; Treas. ‘ . Reed Anthony.— V. , PD. 1380, 1438; V. 83, p. 38, 96, 
1590. 


—— Ee 
MANSFIELD, OHIO. 

MANSFIELD RAILWAY, LIGHT & POWEFR CO.—A trolley road 

In Dec. 1996 it was reported that control had changed hands. 

ORGANIZATION .— Successor in April 1903 to the Citizens’ b lectric 
Railway, Licht & Power Co., which in turn was successor to the Mansfield 
hlectric Street Ry. Owns entire street railway and electric light systems 
in the city. City /ranchise runs till 10925. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $650,000 ($100) ae ee sid $650,000 
Pref., $350,000 ($100) 6% cum a 350,000 
Citizens’ first mort. ($400, 1901 200,000 April 1 1923 
000) ($500) ._._- Interest at Cleveland ' Co., Cleveland, Tr 
Mans Ry Lt & P gen mtge $1, 1908 Sg A-€ "Faz 000 Ape il 1 1918 
000,000,¢ ($500 & $1,000) ¢*| Union Sav. Rk. ‘& Tr. Co., Cin., Trustee. 


Bonds.-—Interest on the new bonds of the Mansfield Railway, Light & 
Power Co. is payable at Rudolph hleybolte & Co.'s office, New York, 
Cincinnati and Chicago. $200.000 of the new bonds are reserved to retire 
the bonds of the old Citizens’ Company and $58 000 for future acquisitions 
and improvements. A reserve fund of $10,000 per anuum Is maintaine. 1. to 
be used for extensions and improvements. Not subject tocall. See V. 76, 
p. $10. 

EARNINGS.—For year ending March 31 1906: Gross, $179,938, net, 
after taxes, $82.349; interest, $42,350; surplus, $39,999. 

ROAD. —Owns end operates 9 niles of track In c ~ A and an interurban 
line of 12 miles to Shelby; 60 and 70-Ib. T rail. 40 ¢ 

OFFICERS.—Pres., Leopold Kleybelte, Cine pation VeP.. A. S. Huey 
Chicago; Sec. and Treas., Geo. Koe gl A _ innati; Gen. Mer., Sidney A. 
Foltz, Mansfield.—V. 78, p. 2442. V. 1291 








ee oly 
MARION, ILL. 


COAL BELT ELECTRIC RY.— 

In 1904 passed into control of the St. Louls Iron Mountain & Sou. Ry. Co. 

STOCK AND BONDS— Date. Interest. Outstanding Maturity. 
Stock, $309,000 ($100)... _.-- A TY era 
$3 pansies. — For fiscal year r ending June 30 1906, gross, $50,3€8; net, 

1, 

~<a 16.36 miles of track from Marlon to Spillertown, Pol- 
lard, Carterville and Herrin. Standard gauge. 60-lb. T rail. 

OFFICERS.—Pres., Geo. J. Gould; V.-P., C. S. Clarke; Gen. Mer., A. W. 
Sullivan; Sec., ¥ W. Irland Treas., F. M. Hickman; Traffic Mer. wi. Cc. 
Stith; Gen Aud., S. B. Schuyler, all of St Louis; Supt., J. Burns, Marlon. 


i 
MARSHALLTOWN, IA. 


MARSHALLTOWN LIGHT POWER & RY.-— 

ORGANIZATION.—-Incorporated in Iowa in 1892. Exclusive rights 
till 1917. Runs electric lighting and gas p!ant and electric railway. 

STOCK AND BONDS— Dute. Interest. Outstanding Maturtty 





Stock ($500,000) ($190) ‘ 250 ,000f.p a 3 
1st mortgage ($150,000) 1893 g J- 150,000 July 1 1913 
gold ($1,000)_._...-- .c*/Int. at i Tr. ’ Sav. Pk., Chicago, Trustee. 


Bonds.—Cannot be called. 

ROAD.—Trolley track, 4m. Standard gange, 40 and 60-lb. T rail. 

OFFICERS.—Pres., C. TD. Jones, Independence, Ie., Sec., S. B. Hovey, 
Independence, Ia.; Treas. and Supt., M. \. Hovey, Marshalitown, la 


en 
MASON CITY, IOWA. 


MASON CITY & CLEAR LAKE RY. CO.— 

ORGANIZATION, ETC.—A trolley road. Operated since July 1897. 
Owns right of way 33 feet wide from Mason City to Clear Lake, 9 miles. 
Length of line within and between two cities, 17.6 miles, Stock, $200,000. 
Bonds (authorized) , $100,000 1st gold 6s. J-J 15, interest at [llinols Trust & 
Savings Rank, Chicago, Trustee, sinking fund retires $3,000 yearly at 103, 
beginning Jan. 15 1900, and amount outstanding, $76,000 liandies ali 
freight coming over lowa Central Chicago and North Western and Chicago 
Great Vvestern railways between Mason City and Clear Lake Pres. and 
Gen. Mer., W. ©. Price; Sec., F. J. Hanlon, 

ee 


MATTOON CITY, ILL. 


MATIOON CITY RAILWAY CO.—A trolley road. 

ORG ANIZ ATION.—Incorporated in Illinois in 1902. Cwns entire cap 
ital stock of the Mattoon L. ight, Heat & Power Co., said stock being de 
posited under the Ry. Co.'s first mortgage. The Power company has no 
bonded debt. Franchises expire In 1924 

STOCK AND 8ONDS— Date. Interest. Outstanding. Maturtty. 
Stock , $500,009 (#100) . 5 $500,000 -_.--- 
lst mtge. $350,000 ont! 1906 5SgJ-J 340,000 See text. 

GUMEO ascccces ns int. at 7” bl & Sav. Bk., Chicago, Trust. 

06 d-d 160,000 Jan. 1 1936 
Ref. & Ext. Mtge., $1,000, frog at Cc bi Fy Tr. & Sav. Bk., Chic., Trust. 

000, gold ($1,000). ~ _.c*l or at National C ‘ity Rank, New Vork. 

Ponds.—The first mtge. bonds are due $10,009 annually on Jan. 1 from 
1908 to 1920, inclusive; remaining $210,000 on Jan. 1 1921. These bonds 
are subject to call beginning Jan. 1 1909 at 105 and int. ‘The ref. bonds 
are redeemable beginning 1916 at 105 and int. No. s. f. on elther Issue, 
$340,000 ref. bonds reserved to retire firsts 

EARNINGS.— For fiscal year ending July 31 1906, gross, $60,500; net 
$25,500; other incon.e, $13,000, interest and taxes, $28,000; surplus, $10,590. 

ROAD = ae 14 miles of track in and between Mattoon and Charles- 
ton. 70 and 72-lb.T rail. Standard gauge. Also does electric light and 
power business In Mattoon. 

OFFICERS.---Pres., E. A. Potter: V.-P.. M. FE. Sampsell; Sec., A_W. 
Underwood, Chicago; Treas , L. C. Rose, Chicago.—V. 82, p 100, 928 

oe 


MAUCH CHUNE, PA. 


CARBON STREET RY.—A trolley road. 
ORGANIZATION .—Incorporated Oct. 27 1994 are Is eg under 


forecivsure of the Mauch Chunk Lehighton & Siatington St. Rs 80,p. 
1362 
STOCK- Date. Interest. Outstanding Lust Dtr. 
Stock . $354 ,000_ : $354 000 
lst rrortgage, $100,000, 1905 5¢A0 100,000 Apr. 1 1925 
wold .. cfInt. at Mauch Chunk Trust Co,, Trustee 
Ronds Are subject to call on and after 1810 at 105 
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RO41D.---12 miles completed and inloperation. 
OFFICERS.- Pres., it -. &. Criliy; Sec. and Treas., J. M. Driesbach; 
Supt., A. Ht. Bowman. : Pp 362. 


me 


MEADVILLE, PA. 


_. ADVILLE & CAMBRIDGE SPRINGS SIREET R‘.—An electric 





* ANIZATION.—Ineorpurated in Pennsylvania in 190!. Carriles 
passengers, mail and exp S. 
STOCK AND BONDS-— Nate. interest. Outstanding. Maturtty. 
Stock, $300,000 a $300,000 | 
Ast murt., $300,000 ($500) 1902 300,000 July 1 1932 
\Int. at E se Trust Co., Pittsburgh, 1r. 
honds.—Are subject to cali after 20 years at 105 and interest. 


EARNINGS.—FPor year ending June 1 1907, gross, $47,695, net, $24,678. 
ROAD.—Operates 16.20 miles of track between Meadville and ‘Cam 
Pridge Springs, forming the connecting link between Meadville_and,Erie- 
77% and 85-lb. T rail. Commenced operatirg Jan. 15 1903. 
2ERS.—Pres., Geo. S. Davidson, Pittsburgh; V.-P. and Gen- 
Cambridge Springs; Sec., M. F. Tennis, 1, tae 
Greensburg. Offices, Cambridge Springs, Pa 


a 


MEMPHIS, TENN. 


MEMPHIS STREET RAILWAY CO.— 

In March 1905 Ford, Kacon & Davis and Isidore Newman & Son of 
New York purchased entire stock from local Interests :V.$0,p. 1958) and 
cumpany was ieorganized as below. Cuntrol is now held by the American 
Cities Ry. & Light Co., which see under Rirmingham. 

ORGANIZATION.-—Chartered in Tennessee on March 28 1895, and con 
solidated with the Citizens St., East Hod Street, City & Suburban and 
Memphis & Raleigh Springs lines; franchises runs until Nov. 1945. Does 
the entire street railway business of the cltv. 

Dectston as to fares.--On Maich 27 1907 Judge Pittman of the State 
Circuit Court sustained the validity of the citv ordinance passed Nov. 28 
1906 providing that the company shallsell six tiukets for 25 cents, 12 3 





Layton, 
FE. i. Balr, 





Vreasurer, 





$0 exnts and 25 for $1. . 84, p. 848. 

STOCK AND BONDS— Date. Interest. erry y Maturtty. 
Com., $2,500,000 ($100) ~..... ..-. eodenes $Z.BCO,0C8 cn sccccce 
Pref., _ 500,000 5 %, cusm., } 

310 2 M31 2,509 ,000Mar.31,1 4 % 
Cons. ” eit , $10,000,000, 1905 5aJ-J F} 094,000 July i 1945 

gol! (see text) sInterest at J =m Trust °0.,.N. Y. irustee, 
Cits. St. RR. ist M., ($1,000)| 1887 6g J-J $906,000 Jan. 1 1916 
Be cdcscsesencees o<0 * Int. at'Am. "Ex . Nat. Bk.of N.Y.& inMemp., 


Tenn. 

Bonds.—Of the $10,000, 000 new bonds, $906,000 are reserved for prior 
Mens and remainder for extensions and improvements. They are in de 
nominations of $1,000 coupon and $10,000 registered. Are not subject to 
eall. See V. 82, p. 628, 1496. 

EARNINGS. —For cals ndar year 1906, ,, Bross, $1,428,935; net, $680,810; 
Gxed charges, $432,885; surplus, $247,9 


ROAD.—Cperates 190 miles of track in Me mphis and suburbs. Ralls 60 
to 80-lb. T and 60 to 107-lb. girder. 279 cars. 
OFFICERS.—Pres. & Gen. Mgr., Thos. H. Tutwiler; V.-P., John H. 


Watkins; Sec 
1058, 2309; V. 81, p. 
368 





and Treas., W. H. Burroughs. V. 79, Pp. 2796; "Vv. 80, p. 
1792; V. 82, p. 628, 1438, 1496; V. 83, p. 38; V. 84, p. 


a 


MERIDIAN, MISS. 
MERIDIAN LIGHT & RAILWAY CO.— 
ORGANIZATION .— Incorporated In Mississipp! in 1901 as a reorganiza- 
tion of the Meridian Street Ry. Owns and operates the Meridian Gas Licht 
Co. Shareholders on June 1 1907 authorized an inc at In stock from 
$1,000,000 to $2,000,000 to provide for extensions. V. 84, p. 142 
ew 








$TOCK AND BONDS— Date. Interest. 
Common. wes os iene  Gusakee $594,400 ......--.-. 
Pref, 6% non-cum Se aan nei 163, 300 ate 
Ret mtge, $750,000, gold.) 1904 5¢M-S 602/500 Mch 1 1944 


(3500 and $1,000) Int. at City Bk. and Tr. Co., rrustee. 

Bonds.—There were $225,000 of fir:t 5s outstanding, but these (with 
the exception of $1,000 for which a new bond ts reserved) have been de- 
posited as collateral for the new bonds A sinking fund of 1 % of bonds 
outstanding becomes operative Ma:cl ! i906. Bonds are subject to call on 
60 days notice at 105. 

FARNINGS.—Total cross for 12 months ending Dec. 31 1206, $169,625; 
net, $52, ; taxes and Interest, $41,669; surplus, $11,063. 

ROAD.—10 miles of track Electric department operates 200 city ares, 
18,000 Incandescent lamps, 90 H. A motors and 120 commercial are lights. 

OFFICERS.—Pres. & N yy * - i rson, Mobile; V.-P., W. H. Arm- 
brecht, Mobile; Sec. and y. Meridian; Gen. Mgr., A. B. 
Paterson.—V. 75, p. 29; V. ; V. 84, p. 1428. 


Mobile,’ 
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MIDDLETOWN, N. Y. 


WALLKILL TRANSIT CO.— 

ORGANIZATION.—Incorporated in New York on March 30 1905 as 
successor under foreclosure to the Middlctown-Goshen Electric Ry. and the 
Middictown-Bluomsburg Elec Ry. See V. 8C, p. 1059, 1425 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $359,000 ($50) a $320,750 2 
[st mortwage, $350,000, gold) 1905 5 ¢M-N 300,000 May 1 1935 


($100, $500 & $1,000)__c*}Int. at Commonwealth Trust Co., Harris 
1 burg, Trustee 

Ronds.-—$50 ,000 reserved for future Improvements. 
after '0 years at 105. 

ROAD.—-Operates 12 
N. Y., to Midway Park 
65-lb. T excent 

OFFICERS.—Ptes., E. R. 
Sponslor; Trvas., W. M. Oglesby, Gen. Mgr. 
p. 998, 1059, 1425, 2346. 


Are subject to call 


of track extending from Middletown, 

s including switches, turnouts, &c. Ralls 

mile only of 80 Ib. girder. Standard gauge. 

Sponslor; V.-P., H. B. Royce: Sec., W. H. 
r., De\\ itt C. McMonagh.—V. 80, 


84 miles 
woshen, 









cp 


MILFORD, MASS. 


MILFORD’& UXBRIDGE ST. R\.—Trolley. 

ORGANIZATION .—Incorporated In Massachusetts In 1901. On July 
¥0 1902 consolidated by purchase of entire capital stock with the Milford 
Holliston & Framingham St. kyr. 

STOCK AND BONDS— Date. 
Stock, $440,000 ($100) 


Interest. Outstanding. eet 


$440,000 1903-4,1' 


M. Holl & Fram., ist M.,) 1898 5¢JJ 165,000 Jan. 119 18 
$165,000 ($1,000) g. .c*/Int at Ame rican Tr. Co., Boston, Trustee. 
Milt. & Uxb. gold bonds,| 1% gJ-J 250,000 Jan. 1 1918 


* American Tt. woe 


$250,098 ($1,009) « e*sInt Bostor, Trustee. 
Notes payable Sept. 30 1906. - Pte ,094 : 
EARNINGS.—For fiscal year - ending Sept. -y 2.006, gross, $176,590; 


met, $52,467; fixed charges, $38,786; surplus, $13,6 

ROAD.- Owns 36 miles of track, from So. ~ ene to "xbridge, 
and from Milord to Medway and Hupkinton. Also contrcls Lake Nipanuc 
Park 

OFFICERS.—Pres., John T. Manson, New Haven, Ct.; V.-P., J. Willls 
Downs, New Beven, o as., J.SE. Walker, Milford; Supt., W. L. Adams, 
Miliford, Mass.—V. » p. 1308: V. 76, p. 102. 


——— 
MILLVILLE, N. J. 
} MILIVILLE TRACTION.—A-trolleyjreaa. 





42 
Maturity. | 








| VOL, LXXXIV. 


aeohindin 


Outstanding. 
175,000 


STOCK AND BONDS— Dat. 


Irqercst. 
Stock, $175,000 i 


Ist mortgage, $400,000, , gold | 1894 5eF 208,000 1914 
($1,000 each ~*j Ir iterest at t Lar a Title & = sree. Trustee. 
“Other debts,” Dec. 31 15 706 > Se — i EE © 


EARNINCS.— For year 1906, | gross, £35, 394, net, Pon 735. 

ROAD. —Cperates 12.54 miles of track in Millville, Vineland and town- 
ship of Landis, of which 8.67 miles put In operation in 1901. 

OFFICERS.—Pres., George Wood: Sec., G. H. Thomas; Treas., 
C. Lewis. 


Daniel 
—— ESSE 


MILWAUKEE, WIS. 


THE MILWAUKEE ELECTRIC RAILWAY AND LIGHT COMPANY. 

ORGANIZATION.— Successor of Milwaukee Street Railway Company, 
sold in toreclosure Jan. 29 1896, per plan In V. 60, p. 1009. Embraces 
all the street railway lines in Milwaukee, and an extensive system of subur- 
ban and interurban lines. Entire common stock Isowned by ‘ The North 
American Co.” (See Miscellaneous Companies in “Railway & Industriai” 
Section.) The company, besides Its stiect railway system, owns and 
operates electric light and power works under franchises said to be exclu- 

sive, these Include all the electric light companies, among others the 

Edison Elec. Illuminating Co., the Milwaukee Electric Light Co., the Bad- 
ger Illuminating Co., the Milwaukee Arc Light & Power Co. and the Pabst 
Light, Heat & Power Co. Was furnishing on Dec. 31 1906 210,956 in 
candescent lamps, 7,044 h. p. in motors and 3,851 arc lights, and 4,725 
Nernst lamp gluwers. Owns all the stock of the Miawaukee Light, Heat ‘and 
fraction Co. Sec its statements below. 

The franchises of the company run until Dec. 31 1934. V. 70, p. 30. 
Stockholders in Jan. 1°0i voted to increase common stock from $3,500,000 
to $15,000,000, to provide funds ve 8 Amproy ements, the additional stork 
to be issued from time to time as nee 

In Feb. 1907 it was azair propose a to increase the capital stuck. See 
V. 84, p. 102, 221, 339. 





STOCK AND BONDS— Date. Interest. Outstanding. Muturtty. 
Com. stock, SEO MD cane 8 acca $9,000,000 In 1906, 6% 
(par $100) _. Ee 
Peet. stock, $4,500,000, 6%) __.. QF 4,500 0OVApr.30°071% % 
on-cum., (par $100) 
Milw City RR Co 1st mtge,| 1888 5¢J-D $ pee. 000 Dee 1 1908 
m, $1,000,000, gold_ rt ‘Central Trust Co., N. Y. Cit Trustee. 


west Side ‘Street RR Go ist| 1889 5¢J-J 500, 000 July 1 1909 

mtge covers 18 miles ___._JInt. at Farmers’ L. & Tr. Co., New York. 

The Milw El Ry and Lt Co,\ 1896 5¢F-A 6,500,000 Feb 1 1926 
consol M, $8,000,000, g- c¥}Ce ntral Trust Co., New York, Trustee. 
Interest payable at company’s office, 30 Bro ad Street, N. 

The Mil El Ry and Lt Co ref) 1906 4% ¢J-J 3,700,000 Jan 1 1931 

and ext ry $20,000,000,}Trust Company of America, New York, 

gold ($1,000 c*) Trustee. 

Stock and eae —Consols of 1896 for $1,500,000 are reserved for prior 
bonds still outstanding. The se bonds and also the preferred stock are 
listed on the New York Stock Exchange. Of the new refunding and exten- 
sion bonds, $8,000,000 are reserved for prior liens and $8,000 000 for exten- 
sions, acquisitions &c., after Jan. 1 1908 at not exceeding $1,000,000 per 
year. , — are subject to call on at after Jan. 1 1916 at 108 and Interest. 
See V. , p. 1724, 1792; V. 84 8 

asi otal track about 131 “ie 
of the Milwaukee Light, Heat and Traction Co., 
was about 277 miles. Has 397 cars. 

ANNUAL RFPORT. ——— year a Dec. 31: 
Calendar Year— 190 1904. 
Gross rallway...-.-.-... $2,698,641 
Lighting, &c 520,054 


-all trolley. Including mileage 
total trackage Jan. 1 1907 


-%, O73. 44a $2,000 847 
556,688 





$3 030 477 
26/910 





226,535 
,551,468 


$3,218,695 
592,413 1,! 


Gross earnings - 
Operating expenses... .. 





Net earnings- 


? $1,675 072 $1,626,282 $1,503,567 
Other income ..........- 847 


22,161 66,683 





WE cititeemddiaiae $1,944,642 $1,692,965 $1,569,414 
Out of the net of $1,944,642 for 1906, $509,765 was pald for Interest and 
$211,406 for taxes, $270 000 for preferred dividends (6°), $540,000 for 
common dividends (6 5) 344 was charged up for depreciation, 
leaving a surplus balance 
Dividend.—Regular quarterly divide nds of 1! 
preferred since Feb. 1900 On the common stock in 1{ 03, 4%; 
2%; In 1905, 5%; In 1906, 6%. 
OFFICERS.—-Pres., Gen. Mer. and Pur. 
Wm. N. Cromwell, C. W. Wetmore and Chas. F. ; 
Burt, New York; Treas., Geo. R. Sheldon; Comp., C. N. Duffy: Asst. 
and Asst. Treas., F. J. Boehm; Aud., Geo. W. Kalweit. New York cen” 
30 Broad Street, New York City. General — », Public Service Building, 
Milwaukee.—V. 82, p. 100; V. 84, p. 102, 221, 3: 9, 508, 1183. 


Companies Controlled by The inate Electric Railway and Light Co. 
MILWAUKEE LIGHT, HEAT AND TRACTION CO.—Incorporated 
Dec. 1896. The capital stock, all owned by The Milwaukee Electric Rail- 
way and Light Co., was increased by $500,000 In Feb. 1905 to $1,000,000, 
Che Traction C om pany owns and operates the following properties—all 
trolley roads: 
Milwaukee 








have been pald on the 
in 1904, 


Act., John 1. Beggs; V.-Ps. 
Piister; Sec., Sil 1S ! 









& Wauwatosa Motor Rallway Co., operating between Mil- 
waukee and the city and town of Wauwatosa 

North Greenfleld & Waukesha Electric Rallway Co., 
Electric Rallway Co., Waukesha Electric Rallway Co., oper 
Milwaukee, Waukesha and Waukesha Reach. 

Milwaukee Racine & Kenosha Flectric Railway Co., 
Milwaukee, Racine and Kenosha. 

Belle City Electric Railway Co., operating In Racine and connecting with 
the Milwaukee Racine & Kenosha tine. 

Total mileage Jan. 1 1907 was about 146 miles. 

The company also owns the electric-light plant of the Badger Flectric Co. 
of Racine, the electric lighting plant formerly belonging to the Belle City 
Electric Railway Co. and the Racine Gas Light Co. 


Waukesha Beach 
ating between 





operating between 








STOCK AND BONDS Date. Interest. Outstanding. Maturit,. 
Common stock, $1,000,000 $1,000,000 Se» text. 
Racine Gas Licht first mtge! 1000 5eJJ 700,000 Jan. 2 1930 

$1,000,000 (81,000) cold Milwaukee Trt ist Co. 3 
Miiw Lt H and Tr Co Ist Megs 1899 5 g¢ M-! 5, 000 ,000 May 1 1929 

cuar$5,000,000 ($1,000) gc*)| T — Co. of Ame rica, Ne 4 Y ork, Trustee. 
ae Lt H and Tr Co ref&ext/{ 1907 5 J-D No June 1 1937 

, £, $30,000,000 ($1,000); Me ee Tr. Co. and Randolph Rodman, 


‘rus 

Interest on Milwaukee Light and Trac oo Co.” s 1899 5 % bonds Is payable 
at company’s office, 30 Broad Street, N. Y. These bonds may be calle 
at 110 on any inte rest date. They are guaranteed principal and Interest, 
by The Milwaukee Electric Railway and Light Co.; in consideration for 
which the latter receives the surplus income of the Traction Co. Of the 
new refunding and extension bonds, $7,500,000 is immediately available; 
$5,500,000 is held to retire prior liens. These bonds may be called on any 
interest day at 110. V. 84, p. 1183. 

Dividends.—10% per annum is being paid. 

R¥PORT. “4 iscal year e nding Dec. 31 1906: 
Gross -— Railw 84/ Other income..-.. .- 

a klectr = light 96 ,638| Taxes arkcaade ne 

De preclation » be pinta 
2| Interest nee ee ee 
§| Balance, “surplus. ‘ ‘a 





$20,826 
4 33 


Total gross 
Expenses—Ry. 





& elec. light 
Net earnings ‘ $424, 8061 
OFFICERS AND DIRECTORS 
Railway & Light Co. 

General office, Public ata 
office, 30 Broad Street.—V. 


WISCONSIN TRACTION, LIGHT, HEAT & POWER CO. 

ORGANIZATION.—This company was incorporated at Milwaukee In 
Aug. 1900 with a nominal capital of $10,000 (since Increased to $1,000,000), 
for the purpose of uniting certain properties in the Fox River Valley. 
Secured cuntrol of the Fox River Valley Electric Ry. Appleton 


Milwaukee Electric 


Ca +} Wis New York 
V. 84, p. 102, 1183. 


-Same as The 


ys 
. 472, 





aud the 








UMI 


lel 








JUNE, wuts J 





Electric Light & Power Co., and has consolidated them. In Sept. 1904 
purchased entire capital stoc ‘k of the Fox River Valle y Gas & Electric Licht 
Co. and guarantees its bonds, principal and interest. See V. 79, p. 
1267. 








STOCK AND BONDS— Date. Interest. Outstandina. Maturity. 
Stock, $1,000,000 ($100) i ae Ot ee cscaanene 
First mortgage, $3,000, 000; 1901 52¢J-J 1,090,000 July 1 1931 

($1,000) gold no sink fd_c* _ at Miiwaucee Trust. c o., Milw., Trustee. 
Fox River Valley first mtge/ 1901 350,000 Ap-ll 1 1921 

$350,000 ($1,000) gold__.c) Mer hants’ “Loan & Trust Co. C hic.,Trustee. 
Appleton Gas Light & Fuel-__- 15,000 Nov. 1 1914 


Bonds.—Entlre issue of Wisconsin Traction, Light, Heat & Power Co. 
bonds may be called on any interest date at 119 and interest. The Fox 
River Valley bonds are subject to call after April 1 1911 at 105 and Interest. 

EARNINGS.—For year ending Dec. 31 1906, gross, $243,061; net, 
$122,216; fixed charges, $78,292; surplus, $43,924. 

ROAD.— Operates 15 miles of track, connecting Neenah, Menasha, Apple- 
ton and Kaukana, and 5 miles locally in the city of Appleton; total, 20 miles. 
Owas electric-lighting plants In Appleton, Neenah and Menasha and supplies 
gas to proanes. Menasha and Appletic 

OFFI 2S.— Pres... John I. Beg 
Sec. re T sas., Henry D. Smith, Fi 
Wis.—V. 79, p. 787. 1267 


rr 
MINNEAPOLIS, MINN. 


TWIN CITY RAPID TRANSIT.—An electric road. 

ORGANIZATION.—Organized under the laws of the State of New Jersey 

June 3 1891 and by virtue of its stock ownership of the underlying com- 
panies (to wit, The Minneapolis Street Rallway Co., The St. Paul City Rail- 
way Co., the Minneapolis Lyndale & Minnetonka Railway Co. and the 
Minneapolis & St. Paul Suburban) controls and operates the entire strect 
railway system of Minneapolis St. Paul, Stillwater, and line to E poaier. 
at Lake Minnetonka. In 1906 absorbed the aa Side Street Ry. 
St. Louls Park line and the Robbinsdale line. V. p. 1472. On May” of 
1905 stockholders authorized an increase in the ez Get stock from $20,000,- 
000 to $25,000,000, the new stock to be all common. At the same tinie 
the articles of incorporation were amended so as to make the charter 
perpetual. V. 80, p. 1914. 

Reduced Fares.—Mayor Hayes of Minneapolis on Feb. 18 signed an ordl- 
nance requiring street railways to sell six fares for 25 cents. V. 84, p. 451. 
The company has appealed to the courts. V. 84, p. 509. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Twin City Rapid Transit— 

Common stock, $22,000,-) 






$ -P., Chas. F. Pfister. Milwaukee; 
rst National Bank Bullding, Appleton, 












000 (par $100) f cce «6G $20,100,000May15'07 1% 
Preferred stock, cumulative | 
$3,000,000 (3100) -f 1895 7Q-J 3,000,000 July’07, 1% 
Minneapolis Street Railway Co.— 
ist M g red at 105 vearly__. 1880 7¢M-N 130,000 Nov. 1 1910 
Second mtge gold c *&r 1883 6¢M-N 600,000 Nov. 1 1913 


First cons M ¢ $5,009 090 c* 1889 5¢J-J315 4,208,000 Jan.15 1919 
St. Paul City Ratlway Co.— 


First mtge on real estate &{ 1882 6¢A-O0 224,000 April 1 1932 
horse-car franchise_--.-.-| Exe penn able * 105 for tirst consolidated. 
First consol mt¢e gold - - 1884 A-( 456,000 Oct. 1 1934 
Cab cons gold (see text) - 1887 + J-J ‘5 3,708,000 Jan. 15 1937 


Minneapolis & St. Paul Suburban Ry.— 
1st M ¢ $500,900, guar by 1899 5¢M-S 500 nae Sept. 1 1924 
fwCy RT & St P Cy_c*) Interest at Central Trust Co., N. Y., Trustee. 
Minn St. & St. Paul City Ry. — 


Joint issue general mort! 1901 5eJIJ 666,000 Jan. 1 1911 
$1,000,000 ($1,000) ¢__c) Int. payable at Central Tr. Co., N. Y., Trus. 
Joint consol mtge $10,000, 1903 5¢A-O 6,034,000 Oct. 1 1928 


000($1,000)eu p & I _e*) Central Trust Co. of New York, Trustee. 

All bonds are for $1,000 each, and, with the exception of the Minneapolis 
& St. Paul Suburban Ry. and the two joint issues (of 1901 and 1903), 
interest at Farmers’ Loan & Trust Co., New York. 

Stock.—In May 1902 stockholders were given at par $1,501,000 additional 
stuck (V. 74, p. 1035 and in June 1905 $1,000,060 was offered to share- 
holders at a (see V. 80, p. 2400) and in June 1906 $2,100,000 additional 
at par (see V. ,p. 1266 ) This last makes outstanding stock $20,100,000, 

Divtiends. mT dividends on preferred to and Including July 1 1907 
(1% %) have been pald. First divide nd of 1% was paid on the common 
stock in Aug. 1899; In 1900 3%; In 1901, 3'4%: In 1902, Feb., 2%: 
changed to quarterly and 1% % pz vld Me Ay 1902; Aug., 1% %: Nov., 1! 
fn 1903, 5%; in 1904, 5%: in 1905, 5%; In 1906, 5%; In 1907, Feb., 1! 
May, 1% %. 

Bonds.—The Minneapolis Street Ravway Co. jointly and severally with 
the Minneapulis L: y ndale & Minnetonka Rallway Cu., issued $5,0@0,000 5% 
30-year first mortgage and first consolidated mortgage gold bonds, of w hic h 
$730,000 are held in trust by the Farmers’ Loan & Trust Company to 
redeem the $730,000 prior lien bonds. See statement to New York Stock 
Exchanze in June 1895 The consols are also listed In London. V.60,p.1149. 

The St. Pau! City Railway Co. has issued $4.382%,000 5% 50-year cable con- 
solidated honds (including $680,000 held by the Farmers’ Loan & Trust Co. 
trustee, to redeem the $680,000 prior lien bonds above). limit fixed by this 
mortgage was $5.500,009, but by the joint consolidate dd mortgage of 1903 
no further underlying bonds can be putout. V.77,p.2281. Part of these 
cable consols ($1,138,000 at latest date) are ruaranteed, principal and In- 
terest, by endorsement of Twin City Rapid Transit Co. See statement to 
New York Stock Exchange tn June 1895. V.60,p.1150. Of the first con- 
solidated mortgage of the St. Paul City, $234,000 were held Jan. 1902 by the 
— Loan & Trust Co. to be exchanged for the $224,000 first mortgage 

onds. 

The Mtn 2polts Sircet Ry. & St. Paul City Ry. consolidated morteace of 
1902 is « jen: issue of the Minneapolis Street Ry.and the St. Paul City Ry., 
$3,500,000 were to reimburse Twin City Rapid Transit Co in part for ex- 
penditures made for additions to roads, plants and equipment. $1,000,000 
were reserved ($334,000 of this amount have been [ssued) to retire the joint 
general mortgage of 1901, which the new mortgage binds the company to 
pay at maturity. Rest reserved for new construction, additions and im 

rovements at 99° of cost. Guaranteed as to principal and Interest by 

in City Rapid Transit Co (see V.77, p 2281 and 2340). Nounderlying 
bonds can be extended, but must be paid off at maturity. 

ROAD.—Consists of 354.41 miles of standard-cauce road, Including three 
interurban lines connecting the business centres of Minneapolis and St. Pant, 
an interurban line of 22 miles connecting St. Paul and Stillwater, and a line 
to Excelsior, at Lake Minnetonka. 

On the principal streets of the citles 80-Ilb. T rall with welded joints and 
{imbedded In concrete was used. 

Settlement with City of St. Paul.—For decision as to right to bulld new 
lines in St. Paul, see V. 79, p. 271, 2087, and for settlement with City of St. 
Paul by which the city re line juishes Its right of appeal from this decision and 
the company ‘grees to pay Intu the c ity treasury a gross earnings tax of 6%, 
Bee V. 80, p. 117 

Power.—The company leases water-power at St. Anthony's Falls (ca- 
pacity 10, 000 h.-p.), which power Is now used tn conjunction with power 
generated at new steam power plant to run the entire railway system in 
both cities. See V. 64, p. 704. 

ANNUAL R®PORT.—-Fiscal year ends Dec. 31. Report for 1906 was in 
V. 84. p. 446, showing results on the eae ew A. — 

905 























04. 
$4, 269, 408 





Receipts from passengers_...-.------ 35,52 2079 $4,73 335 
Receipts from other sources. .....-..-- 52,909 927 38,672 


$4,759,262 $4,308,080 


Total receipts --- 
$1,948,197 $1,744,034 


Operating expense 











Insurance- 48,000 48,000 
Injuries and ‘damages. - 122, 948 165,001 
Date GOMER. oon 2 cece cosas J $2, 119, 145 > $1,957,032 
Net earnings - $2, 640, 117 $2,351,045 
Interest and taxes A2 1,050,797 911,003 
Dividends on prefe rred stock (7° a enn6 210 000 "210,900 210, oo 
Dividends on common stock (5%) ..-- 952 500 881,388 825.55 


7 $2142, 183 $1,946,5 


:, 53 
*$497.932 $404; 492 


Balance, surplus -. 


* 1nt1996, $482,900 was appropriated from this amount for renewal funds, 
against $340,000 ‘in 1905 and $206,268 In 1904 











STREET RAILWAYS. 59. 





V.-P. and Man. Direc., C. G. Good 
Aud., D. J. Strouse; vreas.. E. A. 
Crosby; Gen. Mer., W. J. Hield. i. B 1667; V. 82, Sil, 565, 
1269, 1380; V. 83, p. 437, 1472, 1 . 84, p. 392, 446, abi, 509. 


EE 


MOBILE, ALA. 


MOBILE LIGHT & “RAILROAD.—Trolley. 

ORGANIZATION.—A consolidation on Sept. 1 1901 of the Mobile Light 
& Railroad and the Mobile Street RR.;: the franchises of both companies 
were extended on Sept. 12 1901 to March 12 1955. See V. 73, p. 616 





OFFICERS.—Pres., Thomas*Lowry: 
rich; Sec. and aga E. S. Pattee; 





STOCK AND BONDS— Date. interest. Outstanding. Maturity. 
Stock, $2,250,000 (par $100)_. - dant, mal SEeUC Ee astenssenh 
First mortgage gold ($1,000) .f 1897 5e¢J-D 400,000 June 1 1937 

\Int. at Farmers Loan & Trust Co., N. Y. 
Mobile Street RR first mtgef 1893 §¢M-N 300,000 May 1 1973 


gold, $359,000........_c*{ Farmers’ Loan & Trust Co., N. Y., Trustee. 
(Interest at National City Bank, New York. 
Consolidated mortgage, gold 1901 5¢) 300,000 Sept. 1 1941 
($1,000) $2,250,000 *\ Interest at New ‘York Trust Co., N. Y., Trus. 
Ronds.—Of the '$2,2: 50, 600 mortgage, $700,000 reserved for prior liens. 
LATEST GROSS pAseanes: -—-For 12 months ending Dec. 31 1906 
$554. 471; in 1905, $482,14 
ROAD, &c.—Owns 44 “i of track In Mobile and extensions to Maza- 
zine Point, Spring Hill, Whistler and Monroe Park. Company also owns 
‘Monroe Park" and water power and 320 acres of land. 
OFFICERS.—-Pres. and Mgr., J. Hf. \Wilson; Sec., Z. E. Watson; Treas., 
¢ fae Spuaner. V. 61, p. 282; V. 72, p. 989, 1080, V. 73, p. 236, 287 
16. 


EE 


MONMOUTH, ILL. 
rogOCK ISLAND SOUTHERN RAILROAD CO.—An electric and steam 


ORGANIZATION. —Incorporated in Illinols under the steam 1aliroad 
law on A ow 25 1905. Has private right of way between cities. Mason, 


Lewis & : cmieane and Boston, offered the bonds for sale in Jan. 1907. 
STOCK "AND ee Ds.— Date. Interest. One Maturity. 
Stock, $3,000 ,000........... elt sasenae ee eee 


lst mtge $2, 300, 000 ~~ 1907 5¢aJ-J 400,000 Jan 1 1947 
DS rere Int. at Amer. Tr. & Sav. Bk., Chicago, Trus. 
Bonds.—Additional bonds ‘may. be issued only for 60%, of cost of property 

during construction and 25% additional when net earnings aie 1'4 times 

interest on bonds issued and ‘to be Issued. Bonds are subject to call after 

5 years at 105 and interest. See V. 84, p. 104. 

ROAD—Is bullding a road to connect Monmouth, Galesburg, Moline and 
Rock Island. The section from Monmouth to Galesburg, 16 miles, has 
been completed. 75-lb. ralls. Is operated by electricity for passengers 
and by steam for freight. 

OFVICERS.—Pres., M. A. Walsh. V. 84, p. 52, 104. 


oo 


MONTGOMERY, ALA. ‘] 


MONTGOMERY TRACTION CO.—A trolley road 

ORGANIZATION.—Incorporated in Alabama. Is a consolidation on 
April 13 1906 of the old Montgomery Traction Co., the Montgomery Street 
Ry. and the Suburban Ry. Co. V. 82, p. 929. Was granted a new fran- 
chise in April 1906. V. 82, p. 929. 

STOCK AND —_ a — Date. Interest. Outstanding. Maturity. 
gD a ene eee Bart Ma néceaceend 
lst mtge $2, 000, 000 rh 000) } 1905 5¢A-O 1,540, oo April 1 1955 

gold sinking fund __.. nt. at Re at rw Trust Co. Phila., Trustee 
Mont. Street Ry Ist mtge) — 6¢ 350,000 1923 

$350,000 gold _ ..Jint. at ME hay L. & T. Co., N. Y., Trustee, 

Bonds.--Of the Mont. Trac. th bonds, $350,000 are reserved for prior 
liens. <A stinking fund of 1% of bonds outstanding commences in 1911 and 
runs to 1920, thereafter 2% perannum. Bonds are not subject to call. 

ROAD.— Operates about 41 miles of track in Montgomery and to Pickett 
Springs. Standard gauge; 70-lb. T and 95-lb. girder rail. 

OFFICERS.—Pres., R. D. Spegree, ences V.-P. and Treas., 
Chas. R. Miller, Phila.; Sec., A. T. Powell; Asst. Sec., J. B. McIntire; Gen, 
Mgr., W. H. Ragland.—V. 81 A V702 V. 82, p. 929. 








MOUNT: HOLLY, N. J. 


BURLINGTON COUNTY RAILWAY CO,.—Trolley. 

ORGANIZATION. —Is a consolidation In August 1904 of the’Furlington 
County Traction Co., the Mount Holly Street Ry. and the People’s Traction 
Co. V.79,p.785. Franchises are for 99 years from 1902 

STOCK AND BONDS.— Date. Interest. Uutstindtng. Maturity. 
Steck $550,000 ($100) _._- aabinas  “gesedriaianiie GORE TOD caccacesss 
Ist mtge $550,000 gold ($500) 1904 5¢MS 475,000 Se pt 11934 

Ys SO ee c*{Int. at Mt. Holly S. D. & Trust Co., Trustee. 

Bonds. —$75 ,000 reserved for extensions. Bonds are not subject to call.) 
V. 74, p. 1307. 

EARNINGS.—For cutentes * al 1906, gross, $62,798; net, $15,658; In 
1905, gross, $62,162; net, $9, 

OAD.—About 18 miles = i from Burlington, through Mt. Holly 
and Hainesport, to Moorestown. | 
OFFITERS.—Pres., J. K. Bougher, Phila.; V.-P. : Wm. C. Parry 
Hainesport, N. J.; Sec., John S . Gilbert, Hainesport, N. J.; Treas., wh. 
Kuemmerle Jr., Phila.—-V. 74, p. 1138: V. 79, p. 785, 2146, “a «a 


i 


MUSCATINE, IOWA. 


WUSCATINE LIGHT & 1R ACTION/CO.—A trolley road. 
ORGANIZATION.—Incorporated In New Jersey on Aug. 30 1906, and 
ls successor to the Citizens’ Ry. & Lt. Co., which c ontrolied the gas, electric 
light and street ra!ilway business of the city. Vv. 83, p.1 
STOCK AND BONDS.— Date. Interest. pod etsen ol Maturity. 
Steck G660,.000 (S100) .c-cwese co-2 838 ccees . ne eee 
Citizens’ Railway & Light 1st) 1902 5 ¢A-O 400,000 April 1 1917 
mortgage $400,000 gold int. at Cleveland Trust Co., Cleveland, 
Trustee, or at Nat. Bk. of Commerce, ke + 


 . _ ere eer: 
New mortgage $1,090 000 1906 5¢M-S 425,000 Sept i 1926 
ee Ss <can cuaten *, Int. at Mich. Tr. Co., Grand Rapids, Trustee. 


onds.—Of the new $1, 400° ‘000 issue, $400,000 are reserved for prior lien 

- $175,000 for future improvements. They are subject to call at any 
time at 105 and interest. See V.83,p.1171. TheCit. Ry. & Lt. Co. bonds 
are subject to call on any Interest date at 110 and interest. A sinking fund, 
commencing in 1907, consists of a sum sufficient to retire $15,000 bonds 
yearly at 105 and interest. 

EARNINGS.—For calendar year 1905, cross, $128,127; net, $48,746. = 

ROAD.—Operates 10% miles of track. 70-lb. T rail. Standard gauge. 
An extension of 14 miles is proposed. * 

OFFICERS.—Pres., Ernest'A. Stowe; Sec., » Hometa- Thornton; Treas_, 
Ralph S. Child; Mgr., A. L. Lindner.- V. 83; p. 1171. 


pit ac 


MUSKEGON, MICH. 


MUSKEGON TRACTION & LIGHTING CO.— 
mn qoa. aoe stock was acquired by the American Light & Traction 
82 . 

"ORG ANIZATION .—Incorporated in Michigan on March { 1901, and Is 
a consolidation of the strect railway, electric light and gas com nanies of 
the city. Has 10-year contract from 1901 for city street lights. In Dec. 1905 
street railway franchise extended until Jan. 19 1931 and the gas franchise 
for5 years. See V. 81,p. 1724. 

















60 





STOCK AND BONDS.— Dat. Interest. Outstanding. .dMaturity 
Stock $600 ,000 ($100) $600,000 PAP PAS 
Preferred $100,000 6% cum 6 63,000 See text 
First mortcage $600 ,000 gold; 1901 5e¢MS $00,000 Meh 1 1931 
($1,000) {utcrest at Wyoming Valley Trust Co., 

\W ilkes- Barre, Pa., Trustee. 


Bonds May be called after ter 
Dtvidends.— On pret 
1905, 6%: In 1906, 6% 

ROAT*.—Owns 15 miles of road and serves as a terminal§for{the?Grand 
Hapids Grand Haven & Muskegon Ry., which operates_«0 miles_of track 
betweenJpoints,indicated Hy the title. 

OFFICERS. —Pres., H. C.Abell; V. teen a. Sec.%and 
Treas., David Dazrwin, hs —V. a, 172 


1 years at 105. 
stock, in 1902, 6%; in 1903, 6%; In 1904, ¢ 





"o; in 


re 


NASHVILLE, TENN. 

NASHVILLE RAILWAY & LIGHT CO.—A trolley system. 

ORGANIZATION .— Incorporated In Tennessee. Is a reorganization 
on June 26 1903 of the}Nashville Railway Co., sold under foreclosure of the 
latter’s Ist consol. mtge. ‘The Nashville Ry. was a consolidation in 1900 
of the Nashville Street Rallway, the Nashville & Suburban and the Citi 
zens’ Rapid Tiansit. All the stock of the Cumberland Electric Light & 
Power was owned and In July 1903 this company was merged. Also con 
trols the Union Light & Power Co. Includes all the street railways in Nash- 
ville Franchises perpett ial. In Nov. wtt the new $15,000,000 mtge 
was authorized. V.&3 p. 1229; ¥V. 84, p. 1193. 











STOCK AND BONDS.— Date. Interest. Outstanding. Maturtly. 

Comr non $4,000 000 a: = $4,000 .000 

P 5% cum 5 ji 2,500,000 Jan 07 4 

Citizens’ Rapid Tran Ist) 1890 4¢ r Js 60,000 Jul 1910 
mortgage $100, 000 gold Int. at Trust Co. of Nor. Am., Philade ‘ala. 

mee = Mt Vv Hors RR ist M. 1886 J-J 65,000 July 1 1926 

2d se 1887 6 ¢ J 485,000 July 1 1937 

Na ville & sdge ‘leld Ist mtge 1888 6 J 99,000 Jan 1 1917 
Consol mtge $400,000 1887-8 6 j J 274,000 Jan 1 1920 

Nashville St Ry consol mtge 1895 5e¢JJ 907,000 Jan 1 1925 
$? 000 ,000 gold ($1,000) 

Nash Ry & Lt consol mrtge; 1903 5¢J-J 4,054,009 July 1 1953 
$6,900,000 gold ($1,000) /Interest at Guaranty Trust Co.,N.¥Y., Trus., 
sinking fund .c® and at New Orleans 

Nash Ry & Ltref &imp mtge! 1906 5eJ-J (?) July 1 1956 


$15,000,000 ($1,000; gold. fInt. at Guaranty Tr. Co., N. Y., Trustee 

Bonds.— Of the $6,000,000 Issue, $1,890,000 are reserved for prior liens. 
Are sudject to call after 5 years at 107+3. Sinking fund, $30,000 per ann., 
commences July 1 1914, but only if company has a surplus above charges 


and div. on os f. stock; bonds to be ke pt alive in sinking fund. Of the new 
ref. and imp. bonds, $6,090,000 Is reserved for prior liens and $7,000,000 
may he issued, at the rate of $1,000 for cach $1,250 expended for future 


Improvements and equipment. 


Dwidends.—The first dividend on pref. stouck—2 4 %—was paid Jan. 1 


1905, and 244% May 11905 and 2% “@July 101905. In 1906, 5%: In 1907, 
Jan., 2% %. 
EARNINGS.— Year ending Dec. 31 1906: Gross, $1,395,234; net, $689, 
50; interest and taxes, $484,980; surplus, $207,470. 
ROAD. —Operates about 72 miles of track. Has been changed from 


broad to standard gauge. 

OFPICERS.— Pres. 
Sec. and Treas., H. C. 
V. 84 p. 1183 


Exteasions planned. 
and Mer., Percy Warner; V.-P., J. C. 


. Pradford; 
Walters.— V. 83, p. 38, 156, 213, 314, * 


1099, 





—_—— 


NATCHEZ, MISS. 


SOUTHERN LIGH! & TR ACTION C%.—Street railway, gas and electric. 
controlled by Southern Electric Securities Co. and $340,000 of the stock 

and 5266 000 of the bonds are pledged under tke mortgage of that company. 
vs 79, p. 104 

ORGANIZATION .—'"ncorporated In Louisiana in 1903 and - a omnes 
datien of the Natchez Electric Street Ry. 2ower Co., the Natchez Light 
Power & Transit Co. and the Natchez Gas Light Co. Gas can 
petual; street railway and clectric lighting franchises expire in 194 “Ss 
the entire street railway, gas, electric-lighting and power business of Nat hes Ze 
Has contract with city for street lighting. 










STOCK AND BONDS.— _ Date. Interest. Outstanding. Moturity. 
Stovk $500,000 ($100) _......  .-- Se Eads $456 .700 
Ist mortgage $500,000 gold/ 1903 5¢A-015 340,000 Aor 15 - 33 


ef eee 


_c#/ Int. at Inter-State Tr. & Bke. ¢ New Or 

t leans, Trustee, or at First Nat. B fank NY ‘ 
Bonds.-—$160 000 are reserved for betterments and e mis ‘nsions. Are sub 
ject to call on or after April 15 1906 at 105 and Interest. -e V. 76. p. 1086. 

EAKNINGS.—For 12 months tw Tec. 31 1906 (Gas Light Co. not 
included): Gross, $107,505; net, $20 

ROAD.—Operates abuut 7 miles ot ae k. 

OFFICERS.—Pres., L. H. Dinkins, New Orleans: V. P., Sol. Werle 
New Orleans; Sec., Alex. Allison, New Orleans; Treas., A. G. Campbell, 
Natchez.—-V. 76, p. 1086; V. 79, p. 


I 


NAZARETH, PA. 
SLATE RELT ELECTRIC STREET RY.—A trolley road. 
ORGANIZATION .—Incorporated in Pennsylvania on Feb. 14 1899 
Was formerly leased to the Lehigh Valley Traction Co., but lease canceled 
on May 10 1904, owing to default In payment of rental. 








STOCK AND BONDS.— _ Date. Interest. Outstandtna. Moaturiuy. 
Stock $360,000 ($59) 4 2 ae et 000 aoa oe 
lst mortgarve $360,000 gold) 1898 5c¢j3ID 000 1929 





($1,009) c&rj int. at Lehigh Val. Tr 

Bonus.—Are sub,ect to call after 5 years at 105. 

EARNINGS.—For fiscal year ending May 30 1907, 
$22,000; fixed charges, $18,000; surplus, $4,000. 





r.&S ». Co.,Allent., Tr 


gross, $62,544; net, 


ROAD.—Operates 18 miles of track from Nazareth to Bangor. 67-lb. 
ralls 11 cars. 
OFFICERS Pres., G. A. Schneebell; Sec., R. B. Keys; Treas., Clar- 


ence A. Wolle; Mgr., Geo. H. Wolle. 


re 


NEGAUNEE, MICH. 
MARQUETTE COUNTY GAS & ELECTRIC CO. 
ORG ANIZATION —Ine orporate d in Maine on Nov. 
ganivation of the Marquette County Gas Light & 
foreclosure V. 83, p. 1037. 
STOCK AND BONDS.— Date. 
St« » k $750,000 133 on) 
First mortgage $730,000 gold 


\ trolley road. 
19 1906 as a reor 
fraction Co., sold unde: 
Interest. Outstrnding. 
: $750,000 é 
1907 Sess 300,000 Jan 1 1932 
($1,000) {Int. at First Tr. & Sav. Bk., Chkagu, irus 
Bonds. —-Of the $750,000 authorized, $450,000 are reserved for extensions 
and lroprovements A stnting jund of 2% of bonds outstanding begins In 
912. Bonds are subject to call on anv interest date at 105. 
ROAN.--Uperates 444 miles of track and also does gas and electric ligit 
business. 
UFFICERS.—Pres 
Ta Salle St., Chicago. 


Af rturit 


‘ gone R. Sears: Sec. W. W. Wool, 226 
83. 1037, 1590. 


I 


NEWARK, N. J. 
PUBLIC SERVICE CORPORATION OF N, J. 


electric.—(See map on pages 64 and 65 

ORGANIZATION Incorporated in New Jersey on May 6 1903 and 
controls through ownership of stock the North Jersey Street Ry. Co., the 
Jersey City Hoboken & Paterson Street Ry. Co., the Elizabeth Plainfield & 
Central Jersey Ry., the Orange & Passaic Valley Ry. and the United Elec 
tric Co. of N. J., the stockholders in those companies being given certificates 


and Treas., 





—Street railway, gas and 


_STREET RAILWAYS. 


| 
| 
| 





f Holders of these trust cer- 


described below In exchange for thelr stock 
tl is also shareholders of the four leased properties) were accorded 


[ VoL. LXXXIy. 








the privilege of subscribing at par for Public Service stock to amount!of 
one-sixth tuelr holdings See plan in V. 76, p. 865, and also p. 1249. 
Fidelity Trust Co. of Newark inanced the t ansaetion. . 

( 1 practh t I cect railway business of NorthernyNew 
Jersey and wie gas ana lighting interests of the greater part of New Jersey. 

Leases the Essex & Hudson Gas Co., the Hudson County Gas Co., the 
Paterson & Passaic Gas & Electric Co., the South Jersey Gas Electric & 
fraction Co., the South Orange & Maplewood Traction, the Orange & Pas 
saic Valley Ry., the Somerset Union & Middlesex Lighting Co., the Camden 
SuburbanjRy., the New Brunswick Light Heat & Power Co., the Gas & 
Electric Co. of Bergen County and the Elizabeth & Raritan River Street Ry. 

\lso owns entire capital stock of the Middlesex Electric Light & Power Co. 

In April 1906 the $6,250,000 notes given below were issued to finance the 
company s needs during 1906 and 1907. The notes were underwritten by 
Robert Winthrop & Co. and the United Gas Improvement Co. V. 82, p. 870. 

Tunnel Connection with New York.—In April 1906 plans were consum- 
mated between this company and the Pennsylvania RR. for a high-speed 
electric line from Newark direct to the New York terminal of the latter com- 
pany. «This would obviate the necessity for the building of tunnels by the 
Public Service Corporation. See V. 82, p. 988. 

Lower Rates to Consumers for Lighting Service.—In Nov. 1906 notice was 
given of contemplated reductions in rates for electric light and gas. V. 83, 
p. 1229. 














STOCK AN DJBONDS— Date. Interest. Outstanding. Maturity 
Stock, $25,000,000 ($100) _- ee Pk eae See sastawn 
Trust ce rultic vate s, $20, 200, 000; 1903 See text 1 8 _ e ~ tual 

* \ Fidelity Trust Co., News k, Truste 


( oli ate ral trust note Ss, 
250,000 ($1,000) 


$7,-( 1904 
ar c*, Fidelity 





7 »,000 Nov 
Trust Co. P New vark, Trustee. 
Interest at Robert Winthrop & Co., N. Y. 
gold( 1906 5 ¢ M-N 3,750,000 Nov 1 1909 
atone c*{ Fidelity Trust Co., Newark, Trustee. 
(Int. at office of R. Winthrop & Co ¥. 
Stock and Bonds.—$2,500 ,000 additional stock was issued in Ap rit ‘o0e; 
making $12,500,000 outstanding, all paid for at par in cash, and by- laws 
of the company are made to provide that the remaining $12,500,000 1s also 
tu be issued only for cash at not less than par. The trust certificates bear 
2% interest (dating from June 1 1903) the first two years, 24 % the third 
year, and Increasing by ‘4 % each following year until 6 % is reached in the 
tenth year, which is to be the rate thereafter. Interest is payable May and 
November. The Fidelity Trust Co. of Newark in January 1905 offered 
$2,000 ,000 of these certificates at 110 and endorsed upon them its agreement 
to pay each year up to 1912 an additional amount of interest to bring the 
aggregate stipulated rate of interest immediately up to 6%. See V. 80, 
p. 164. The following shows the terms upon which the stocks of the con 
stituent companies were exchanged for the trust certificates. The stocks 
acquired are pledged as security for the trust certificates. 





i. 1909 





Conv notes, $6,250,000, 
DEBS) nnncccne 





New Total ctfs. 
Total Total certifi- if all stock 
stock. deposited. cates. exchanged. 


3 o 
15,000,000 14,251,800 40 


North Jersey Street Ry- 
Jersey City 


it 6,000 ,000 
Hoboken & Paterson 
20.000 ,000 


Central 


\ 19,837,000 35 7,000 ,000 
Plaintield & 
3,000 000 
1,000,000 

20,000 000 


3,000,000 30 
918,700 30 
19,551,100 30 


900 ,000 
300 ,000 
6,000 ,000 





alc Valley Ry. Co 
United Electric Co 





es ae ee ee 20 ,20' 0, 000 


The trust deed provides that the stocks pledged shall not be used so as to 
Increase the capital stock of any of the companies, nor to create any new 
liens upon the respective companies except to take up existing debt of any 
such company or of underlying or subsidiary companies. 

The collateral trust notes of 1904 In table above were sold In Oct. 
to Robt. Winthrop & Co., J. & W. Seligman & Co. and Lee, 
Co., and were issued to pr rovide funds for extensions, 
V.79, p. 1956, 2457. They are subject to call on any interest date at 102 \4 
and interest. The following bonds of subsidiary companies have been 
deposited with the trustee as collateral for these notes: 

— Jersey St. Ry. Co., 4% 50-year bond.................. $7 ,230 ,000 
J. Hob. & Pat. a Ry. Co., 4% 50-year 1st mtg. bonds --- 1,284,000 





1904 
Higginson & 
improvements, &c. 











U nited Electric Co. 4% 50 year lst mtg. bond- 683,000 
Somerset U. & Middle sex Light “Co., ; % 40-year mtg. bonds___- 507,000 
Eliz. Plain. & Cent. Je rsey Ry. Co. 2 % 50-year mtg. bonds- --- 154,000 
Orange & Passaic Valley Ry. Co., 5% 40-year bonds_-_..-..--- 83,000 
Central Electric Co., 5% 40-year cons. mtg. bonds aa oe 20,000 
Somerset Lighting Co., 5% Ist mtg. bonds.......-_-_- oibe 21,000 
So. Jersey Gas El. & Tr. Co., 5 % 50-year 1st mtg. bonds- ... 1,507,000 
Eliz. & Rar. River St. Ry. Co., 5 % 50-year gen. mtg. bon 19,000 


The convertible notes of 1906 are convertible at — of holder on 
May 1 1909 Into stock of the company at par 

Leases.—In the following we show the companies held under lease by 

the Public Service Corporation, with the annual dividends calied for on the 

stocks of such companies. 

—Annual Rental—Dividends Guaranteed—— 

1st as 2d 4th 5th 6th 7th 8th yy reafter 

, Compene— % ATH AMM 











x & Hudson Gas Co 4% 5 6 ¢ 8 8 8 8 “yearly ° 
Hudson County Gas Co. 2% 3 4 5 6 78 8 o 
Paterson & Passaic Gas & 

Electric Co a 1% 2 2% 3 3% 4 5 5 5 
South Jersey Gas, Electric & 
Traction Co. 3% 4% 5 6 7 8 8 8 8 


Elizabeth Plainfie id & - entral New Jersey 

Orange & Passaic Valle 

— rset Union & Middle sex Lighting- 
Camde n & Suburban Railway Ss 

abeth & Raritan River Street Railway - eh cases eae 

New Brunswick Light, Heat & Power Co____.------| 

Gas & Electric Co. of Bergen County .......-.---- 


REPORT.—Company makes no regular annual report, but In a speech 
before the Plainiield Board of Trade on Feb. 12 1907 Pres. Phomas N. Me 
Carter stated that in 1906 the company earned a little over 5 % on itsstoc k 
this on a gross business of $21,000,000. In the following we show the 
latest figures available for some of the separate properties. 








.... See those companies. 











EARNINGS OF 
Calendar Year 1906 
Public Service Corporation* - 


STREET RAILWAY PROPERTIES. 
Oper. Exp. 


$1,100,269 $3775 530 





North Jersey Street Ry 5 j 3,218,770 2,404,211 
Jersey City Hoboken & Paterson Ry 2,575,688 1 437,834 1,137,854 
Bergen Turnpike Co 90,044 64, 947 25,097 





$4,144,692 





. er : ets $9 966,511 

* Includes the operation of the Camden Gloucester & Woodbury, the 
Camden & Suburban, the Elizabeth Plainfield & Central Jersey, the Eliza- 
beth & Raritan River and the Orange & Passaic Valley. 


EARNINGS OF 

12 mos. to Jan. 31— 
eee 
0 ee 698 533 45, sel 

ROAD.- ~Comprise Ss 658.45 miles of street rallwe ay track in New Jersey 

OFFICERS.—Pres., Thos. <> McCarter; V.-Ps., Albert B. Cariton, 
John J. Burleigh and Charles A. Sterling; Sec., Frederic Evans; 
P. Dusenberry; Comptroller, Pe re “ Ss. ¥ oung; Gen. Auditor of St. Ry. De *.° 
M. R. Boylan; Gen. Mer., R. E Yanforth.—V. 81, p. 778, 899, 976; V. 82 
Pp. 281, 393, 806, 870, 988; V. 83, p. 1229. 


UNITED ELECTRIC CO. OF NEW JERSEY. 
Gross Interest. Bal 
$736,971 3 











North Jersey Street Railway Co. 

*ORGANIZATION.—In Jan. 1898 the North Jersey Street Ry. absorbed 
the Newark & South Orange, 18 miles; “~ May 1898 leased the lines of the 
Consolidated Traction Co. for 999 year V. 66, p. 664, 955, 1141. In 
Feb. 1902 decision affirming the valldlty - this lease (V. 74, p. 380) was 
given, but case was Nein’: aled. V. 74 . Lease again upheld Feb. 
1903. V. 76, 382. On Sept. 29, i903 :~ saed in pe ig A the South 
Orange & Maple wood Traction Co., for terms of which see V. .p- 

Right to Tax Franchise.—In Jan. 1902 the New Jersey Court of Errors 
and Appeals dec % . sas at — ecal authorities could not tax the company’s 
franchises 7 
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BON DS— Date. Interest. Outstanding. 
ist mortgage, $15,900,000,/ 1898 4g¢M-N 
-gold ($1,000 each) -.-..-- {Manhattan Trust Co., New York, Trustee. 
Interest at Fidelity Trust Co., Newark, N. J. 
Other debts Dec. 31 1906_... __- 01, 
ROAD.—Owns and tere 257. 60 miles of track. 
p. 394, 1087; V. 76, p. 382; V. 77, p. 824. 


(1) Consolidated tenet of New Jersey. 

On June 1 1898 North Jersey Street Ry. assumed control under a 999-year 
lease. V. 66, 1141; validity of lease “a affirmed in Feb. 1902 (V. 74, 
p. 380) and again in Feb. 1903. V. 76, p. 382. 

Dividends under lease are: 


‘tes 800 cars.—V.75, 


1899-1901. 1902 sone a 1905. Thereafter. 
2% 2% % 3% % 4% 
-STOCK AND BONDS— Ps . Interest. Outstanding. Maturity. 
Stock, all paid in ($100) _____- iaats J-J 15 $15,000,000 See text 
Underlying bonds—see below --_-_- incisal Ti caseshenes 
lst mortgage, gold, $15,000, 1893 5¢J-D 15,000,000 June 1 1933 

000 ($1,000) _.___- __} Interest at Manhattan Tr. Co., N. Y., Trustee 


The gold bonds of 1893 are secured not only by mortgage, but also by 
deposit of $1,000,000 stock of J. C. & Bergen RR., 61.625 stock of 
Newark Plank Road Co., $6,000,000 stock Newark Passenger Ry. and $99,- 
100 stock of Jersey City Harrison & Ke arney Ry. 

ROAD. -Jan. 1 1907 there were in operation po miles of track, in- 
cluding 
N. J. Fraction ae Stock owned|J. C. Har. & K. RR___Stock owned 
Newark Passenger Ry.Stock owned| Newark Plank Road-_-_-Stock owned 





J. C. & Bergen RR_...Stock owned|South Orange & Maple- 
Passaic & Newark El -.Stock owned{| wood Traction ----Lease 
Stock, debts and mileage of the feseed and controlled lines: 
Miles. Stock. Funded debt. 
New Jersey Traction Co-_-_---~- games None ee 8 8=—s enencues 
Newark Passenger Ry-.-.--...------ 83 6,000 ,000 $6,000 ,000 
Rapid Transit Street Ry....-..--.--. 12 504,000 00 ,0 
Jersey City & Bergen RR-.-.-.-...-.-.- 41% 1,000 ,000 258 ,000 
Jersey City Harrison & Kearney Ry.10 ee =—S—é«—S=s« a a 
Newark Plank Road-_---_-._------- 44-5 ———— @=—S—i—“‘iét 


Passaic & Newark Electric Traction _10 % 
Port Richmond & Bergen Point Ferry - 4,000 shares 
South Orange & Maplewood Trac... 5 yw 225,000 


* On this $18,000 has been paid in. 


(2) Jersey City & Bergen Railroad. 

ROAD.—Owns from Jersey City to Bergen Point, &c., total track, 414% 
miles. Controlled by Consolidated Traction Co., all the stock being de- 
posited as part security for the Traction Co. 1st mortgage. 


-STOCK AND BONDS—__—Date. _—_—siInterest. Outstanding. Maturity. 
ONE <n wxda cee ecole aa aa te $1,000,000 f.p.  _..... 
ist mortgage ($1,000) - -- 04] 1873 4% J-J 258,000 Jan 1 1923 


)Manhattan Trust Co., New York, Trustee. 
Reate.—The bonds (originally 7s) matured Jan. 1 1903, but were ex- 
tended as 4'4s for 20 years from that date. 


(3) Newark Passenger Railway.—Electric. 

ORGANIZATION .—Incorporated June 16 1890. On July 29 1893: 
leased to New a Trecuon 4 999 years, and so controlled by the Con- 
solidated Traction Co. of New Jersey, the N. Traction Co. having been 
leased to the Consol. Traction Co. of N. J. Jan. 2 1894 for 999 years. 
Charter sald to be perpetual. 

LEASE AND RENTAL.—Rental under the lease, $105,000 yearly. 

STOCK AND BONDS— Par. Interest. Outstanding. Maturity. 
Se ere $10 $6,000 ,000 ig ge 
Newark Pass Ry Ist con)}1,000 6,000 ,000 pul 1 1930 

1890, $6,000,000, gold_.c*/N. J. Title Guar. & Trust Co., 

The $6,000,000 Stock is all deposited as security for the Consolidated 
Traction Co. first mortgage. 

Interest on consol. 5s Is payable at First National Bank, Jersey City. 
The consols are guaranteed, principal and interest, by the Consolidated 
Traction Co. of New Jersey, and in February 1895 the guaranty was stamped 
on the bonds. V. 59, p. 9 


ROAD.—Jan. 1 1907 aggregated 83 miles of track.—V. 81, p. 900. 


(4) Rapid Transit Street Railway. 

-ORGANIZATION.—In Feb. 1892 leased to Newark Passenger Ry., and 
included with it In lease to New Jersey Traction, and so forms part of 
Consolidated Traction system. 


Ss 
3 
i.) 
» 
7 


STOCK, BONDS, ETC.— Par. one Outstanding. Last div., ae 
Stock, trustees’ certificates... - 1% J-D30 $304. 000 See t 
1st mtge, $500,000, g.....c*) 1,000 % gA-O 500,000 April 1 to2t 


Sub. to call at 110 & int. any }Interest at office of Fidelity rust Co., 

thoe after April ot 1901.) Newark, N. J., Trustee. 

Dividends of 11% % yearly are guaranteed by the Newark Passenger and 

New Jersey Traction “compantes upon the trustees’ certificates issued for 
stock. Miles of track 12.0 


(5) - Passaic & Newark Electric Traction.—A trolley road. 


*ORGANIZATION.—-Incorporated April 30 1895 and acquired all the 
$1,000,000 stock of the Passaic & Newark Electric Ry. Consolidated 
Traction Co. of N. J. owns all the stock and guarantees the bonds. 


STOCK AND BONDS.— _ Date. Interest. ayy Maturity. 
Stock $1,000,000 ($100) “ $1,000,000 _.__-. 
1st§M $1,000 000 euar p & in) 1897 5¢J-D 550,000 June 1 1937 

by c ‘onsol Trac of N J__...{Int. at N.J. tee Gu. & Tr., Jersey City. 


ROAD.— Owns 10.78 miles of track. 


(6) South Orange & Maple wood Traction.— Trolley. 

This company was leased on Oct 1 1903 to the North Jersey St. Ry. (now 
part of Public Service Corporation) in b pre the rental being $2,000 
on the preferred stock for first year and Increasing $500 yearly until ninth 
year, whe -n $6,900 is paid, which amount Is to be paid thereafter. Rentai Is 
guaranteed by Public Service Corporation of New Jersey. 

ORGANIZATION.—Consolldation in July 1901 of the South Orange & 
Maplewood Tr. Co. and the South Orange & Maplewood St. Ry. Stock au- 
thorized, common, $75,000; preferred, $150,000. No bonds. 

ROAD.—-Total, incinding sidings, 5.4 miles —V. 77, p. 824. 


Jersey City Hoboken & Paterson Ry. 
ORGANIZATION.—This Is a consolidation, Nov. 1899. of the following 
properties: Jersey City Hoboken & Rutherford ‘lectric; North Hudson 
County (controlling the Hudson & Bergen Traction and the Pavonia Horse 
RR.): Palisades RR.; Paterson Central flectric; Paterson Horse 
Paterson Passaic & Rutherford Flectric; Paterson Railway; Saddle River 


Traction: White Line Traction, formerly the New Jersey Electric. On Jan. 
1 1907 operated 146 miles of track. 
ey Ds.— Date. Interest. Outstanding. Maturity 


H & P mtge one | wer t 1899 4g¢M-N $13,848.000 Nov 1 1949 
000, 000 ($1,000) _. {Interest at N. J. Title Guar. & Trust Co., 
{ Jersey City, Trustee. 


BONDS OF CONSTITUENT COMPANIES—North Hudson County Ry. 
Date. Interest. Outst inding. Maturity. 
84 J-J 20,000 Jan 1 1914 


1st mortgage ($1,009) - 
oe 2,278,000 July 1 1928 


18 
Consol mortgage $3,000 -000 } 1888 5 JIS 
$620,000 to retire Ist M_c* 
2d mortgage ($1,000) -_--- — M N 1,291,000 May 1 1924 
Weehawken Ext Mtge....../ 1895 109,000 Feb 1 1915 
\ "Central Trust Co., New York, Trustee. 


oo a 


People’s Elev Co 1st mtge- - { 18 5 -€ 175 eee, Oct 1 1929 
\N. 7 Tt, Guar. & Tr. Ce., ds Trustee. 
Paterson City Ry. M_-....--/ 188 6 F-A 48, 200 ‘Aug 1 1907 


Ram at First National Bank of Paterson. 
Paterson Ry Consol M gold| 1891 6¢J-D e wns 000 June 4 ts 
$1,250,000 ($1,000)____- c{ Knickerbocker Trust Co., N. Y., Trus 
Paterson Ry 2d gen mtge) 1894 6 A-O 300,000 Oct . 914 
$300,000, red at any ere oe Institution Trustee 
Paterson Ry 2d mtge J-D > 600 June 1 1908 
(subject R. call at 105 ona interest. 
‘Other Debts ’ Dec 31 1906... -.-- 1 


Maturity: | 
$15,000,000 May 1 1948: 








Bonds.—The second 5s of the North Hudson Comey Ry. expired May 
1 1904, but were extended until May 11924. See V. 78, p. 13892. These 
bonds are redeet.able at 110 and interest on any inter val date.—V. 78, 
p. 1392. 


(1) Bergen 1lurnpike Co. 

ORGANIZATION .—Originally chartered on Oct. 27 1892, with $53,990 
capital ($10 shares), and owns the turnpike from Hobok’n to Hackensack. 
a distance of 12 miles, over which an electric road was constructed in 1902. 
Jersey City Hoboken & Paterson Ry. owns a majority of the stock and 
guarantees its $1,000,000 5° bonds, dated 1901, due 1951; Interest J-J, 
prin. andint. N.J. Tithe Guar. & Trust Co., Jersey City, Trustee. 


Orange & rr Valley Ry. 
Leased for 900 years from Nov. 1 1993 to Public Service Corporation for 
interest on the trust certificates Gs5J in exchange for stock . 
ORGANIZATION .—Incorporated in 1898 as successor of Suburban 
Traction Co., sold in foreclusure July 6 1898. 
BONDS.— —. Tntere - Outstanding. Maturity 
1st mtge $1,000,000 ____.__. i 18 5 J- $833,000 Dec 1 1938 
LN ie Tt Guar. 4 Tr. Co. of Jersey City, Trus 


Elizabeth Plainfield & Central Jersey Ry. 
Leased to Public Service Corporation for #00 years from Nov. 1 1903 
for interest un the trust certificates issued in exchange for stock. 
ORGANIZATION.—Chartered In Nev. 1900 as a consolidation of the 
Plainfield Street Ry. and various other companies. 
BONDS.— Date. Interest. Outstanding. Maturity 
1st mtge $2,500,000 ($1,009)) 1900 5eJ $2,400,000 Dec 1 1959 
gold c*. Nosinkfundand: Interest at Fidelity Trust Co., Newark, 
cannot be called. . ae 
Plainfield St Ry - mtge} 18 J-J 100,000 July 1922 
($1,000) c* call in 1904. Int. nah Fidelity: Trust Co., Newark Trustee. 
Bonds.—Of the total issue of Ist mtge. bonds, $100, 000 * held to provide 
for ilke amount of the Plainfield St. Ry. Co. bonds. See V. 71, p. 1310. 


— Electric Co. 
BONDS.— Date. Interest. Outstanding. 
ist mtge $20, po eae gold| 1899 4¢J-D_ $18,418,000 June 1 1919 
($500 and $1,0 Int. at N.1. Title Guar. & Tr. Co., J.C.. Trus 
Con Lt Heat & a $1,000,-) 1898 5@J-D 405,000 June 1 1938 
000 ($500) guld_- {Int. at N.J. aor Guar &1r.Co ,J.C., Trustee 
No Hudson Lt Heat & Pow) 1898 5 384,000 Oct, 1 1938 


Maturity. 


$2,000,000 ($1,000) _____- (Int. at N F tie Guar. &Tr.Co Trus. 
Jersey City E lectrle Light Co) J8s9 J-D 36,500 “fee "1 1908 
lst mortg J. Title. Guar.&Tr.Co., Jersey City, ‘rus. 


yN 
Bonds .— in “addition to the above there are $115,000 Gon. Lt. Ht. & Pow. 
bonds in hands of trustee. $1.582.000 1st mtge. bonds are reserved to retire 
these $115,000, together with the Con. Lt. Ht. & Pow. and No. Hud. Lt. 
Ht. & Pow. bonds, on the following basis: $175 ist mtge. bonds for $100 
prior bonds and $20 in cash. 


COMPANIES LEASED (BUT. wor owns 3D) BY PUBLIC SERVICE 
RPORATION 
Essex & pe Gas Company. 

This company ts leased to the Public Service Corporation for 900 years 
from June 11903. Seetermsfurtherabove. The United Gas lmprovement 
Co. owns a majority of the stock. 

ORGANIZATION.—Incorporated In New Jersey in - ise. and leases 
the Newark Consolidated Gas Co. for 999 vears from Dec. 1 1898, at a rental 
of all fixed charges a and dividends on the $6,000 000 stock a that company, 
commencing at “% % on July 1 1900 and increasing 4% yearly until 5 % Is 
reached in 1910, thereafter 5 % per annum. 

STOCK AND BONDS.— _ Date. Interest. Outstanding. 
—— $6,500,000 ($100)_.___- J- > $6,500,000 

ark Cons Gas cons mtge | ¢J-D 6,900 000 Des i 1948 

Ne, 000,000 g ($1,000) __c*/ iFidety Trust Co., Newark, Tru 
Newark Gas Ist mtge $4,000,-) 1895 Q-J 4,000,000 ‘April, 1 1944 

000 ($1,000) _. 

Bonds.— Of the $10,000, 000 Newark Con. Gas bonds, $4,000,000 are re- 
ey te retire underlying liens. 

LANT.—Owns entire gas pent in the age ry 4 between Passaic and 
eallzabe th, including Newark.—V. 67, p. 1002, 


Hudson County Gas Co. 

This company ts leased to the Public Service Corporation for 900 years 
from June 11903. See terms further above. 

ORGANIZATION.—Incorporated in New Jersey In October 1899, and 
is a consolldaticr of the various gas plants in Jersey City and liobukeu. 

STOCK AND BONDS.—- Pate. Interest. Outstandin7. AMaturily. 
Stock $10,500,000 ($100). .... .. ....... $10,500,000 . 
First mortgage $10,500, 000} 1899 52 M-N 10,500,000 Nov 1 1949 

CE non cadennumene - N.J.Title Guar.&Tr.Co., Jersey City, Trus. 

PLANT.—Controls all gas i in Jersey City, Hoboken and Hudson 
County, N. J.—V. 78, p. 770. 


Maturity. 


Paterson & Passaic Gas & Electric Co. 
This company is leased to the Public Service Corporation for 900 years 
from June 11903. See ternis further above. 
ORGANIZATION.—Is a goneeietien of the varions gas and lighting 
properties of Patersun and Pass 
STOCK AND BONDS.— sane Maturtty. 
Stock $5,090,000 ($100)_ |. PHN d $5,000,000 OR 
Cons mtee $5, 000,000 gold ( 1899 5eM-S 4,031,000 Mch 1 1949 
(BE BOW cccccccncensect (1. 6 Fires Nat Bank, aterson, or First 
| National Bank, New York 


Interest. Outstanding. 


Ed FiTH istimtwe .......... 1892 5 150,000 July 11912 
Ed ElIllgen mtge .. -...-- 1895 5eJ-7 398,000 June30 1925 
Paterson EF] Lt Ist mtve_- 1888 6¢M-N 52,000 May 1 1908 
Pass Ltg Co con mtge- . _- - -- 1895 5¢JD 316,000 May 1 1925 
Pass Lte Co 2d mtge_ - one See 5e¢J-J 3,000 1906-08 
Pass Gas Lt Ist mtge 1892 6¢J-D 50,000 June 1 1922 


Bonds.—Of the new $5, 000,000 mtge. of 1899, $969,000 Is reserved for 
underlying liens The new bonds are not subject to call. The Paterson 
Safe Deposit & Trust Co is trustee. 


Somerset Union & Middlesex Lighting Co. 

ORGANIZATION .— Incorporated tn New Jersey on Dec. 1 1903. in the 
interest of the Public Service Corporation, as a consolidation of the Somerset 
Lighting Co. of Somerville, N. J., the Plainfield Gas & flectric Light Co. of 
Plainfieid, N. J , and the Citizens’ Electric Co. of North Plainfield. (V. 78, 
p. 107.) On Dec. 31 1903 the Central Ulectric Co. was also merged in the 
samc. 

LEASE.—The company Is leased to the Public Service Corporation for 
900 years from Dec. 31 1903 on the following terms, viz.: all Interest, ex 
penses and taxes to be pald by Public Service Corp., and as rental a dividend 
on ay stock accruing as follows: From Dec. 1 1905. 1%: Dec. 1 1906 
1! : Dec. 11907 2°%: Dec. 1 1908, 2% %; Dec. 1 1909, 3%: Dec. 1 1910 


314%! Dec. 11911 and there after, 4%. 
STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Stock $1,050 000 ($100) J-D $1,050,000 See text 


Somerset Un & Mid Lt Co M) 1903 4¢J-D 1,998,978 Dec 1 1943 
$2,750,000 ($1,000) g¢_ c*) Int. at Fidelity Tr. Co. Newark, Trustee. 
Undceriying Bonds assumed— 

Plainfield Gas & Electric Ist{ 1891 J-J 110,000 FA a. 1911 

Central Trust Co., New York, 

Plainfield Gas & Mlect Lt —4 1900 5 <A-O 294,000 Apr 1 "1940 
mtge $500,000 __.... Morton bs ae Co , New Yori, Trustee. 

Citizens’ Electric 1st......-.| 1895 M-N’ 40,000 Nov_ 11915 

"| Knlekerbocker Tr. Co., New York, Trustee. 

Somerset Lighting Co 1st--.--j F-A "150,000 Feb 1 1936 

{F deity Trust Co., Newark Trust 

Cent =e lst mtge $750,000) 1900 5e¢J 700,000 duly 1 1940 
($500 and 1. 00) gold. c* {iat at Fidelity Tr. Co., Newark, Trustee 

Edison Elect Ill of N B 1st J-D 50,000 ‘June 1 1918 
DEE. n+ ceunmeadand 
Bonds .—-$1,181,869 of the 1903 bonds were Issued In cxchante for the 

i stocks of the companies consolidated and $647,109 for extensions and im- 

provements; $145,016 are reserved for additions and extensions or acquiring 











other property; $1,006 for the Central Flectric stock not yet acquired (the 
—— having previously obtained the remainder of the $75v,000 total 
stock of that company) and $775,000 to retire the underlying bonds. No 
sinking fund and bonds cannot be called. Of the $500,000 Plainiteld Gas 
& Ilec. gen. 5s, $150,000 are reserved for prior lens and $85,000 for con- 
struction. Of Central Ilec. Co. bonds, $50,000 are reserved to retire a 
like amount of Middlesex tlectric Co. bonds ‘The Central Llec. bonds are 
subject to sar after 1905 at 110 and Interest. 
Pres., H. G. Runkle; Sec., J.C. Pope. V. 78, p. 107. 


South_Jersey_Gas,_ Electric &_ Traction.Co 


This company was leased to the Public Service{Corporation for,900_years 
from June 11903. See terms further above. 

ORGANIZATION .—Incorporated in 1900 to bring under one contest 
the was. electric light and trolley interests in Southern New Jersey. In 
Dec. 1902 purchased the entire capital stock of the Bristol Electric Light & 
Power Co. of Bristol, Pa.; the latter has no bonded debt. 

Also owns the entire caplte ul stock ($600,000) of the Camden Gloucester 
& Woodbury Ry. All the latter’s Ist mtge. bonds have been turned In 
and canceled. The corporate existence of the rallway Is, for legal reasons, 
maintained, but it is operated as part of the property of the South Jersey 
Gas, Llectric & Traction Co. 

STOCK ANDIBONDS.—- Date. 
Stock $6,000,000 ($100)... -~ $6,000,000 > x 
[st mtge $15,000,000 gold 1903 5 [-S 10,966,000 Mech 1 1953 

($1,000) guaranteed... .c*, Int. at Fidelity Tr. Co., Newark N.J., Trus. 
Trenton G&t.l Ist M $2,000,-| 1899 5¢M-S 2,000,000 Mch 11 1949 

000 gele ($1000). j Interest at Trust C o. of Am., N. Y., Trustee. 
Burlington Gas Lt Co Ist M- 1901 5 2¢M-N 100,000 May 1 1921 

Int. at Bur i gt’nCityL.&T.Co.,Burl’n, N. J, 

Bonds.—-f the new $15,000,000 issue, $2,111,000 are reserved to retire 
prior liens and $1,923,000 for additions and improvements. No sinking 
fund and bonds cannot be called. These bonds are guaranteed by the Pub- 
lic Service Corporation. The Trenton Gas & Liectric Co. bonds are also 
guaranteed by the Public Service Corporation. 

ROAD.—tThe C = i n Gloucester & W grid Ry. ae about 25 
niles of road.—V. , p. 332, 544, 866, 1144, 1250; V. 78, p. 1449. 


Camden§&{Suburban Ry. 


Was leased on May 1 1904 to the Public Service Corporation for 999 years, 
rental being (in addition to fixed charges) $30,000 the first year (1905), 
$36,000 the second year, $42,000 the third year, $48,000 the fourth year, 
$54,000 the fifth year, $72,000 the sixth year, $84,000 the seventh year, 
$96,000 the eighth year, Ew 000 the ninth year and $120,000 the tenth 
year and thereafter. »p. 2382. 

ORGANIZATION .—F ee in 1896 Controls the C ay - ° ane RR 
(which Is leased) and the West Jersey Traction Co. (stock $65 ° 


Interest. Outstanding.} Maturity. 
f > 


STOCK AND BONDS.— Date. Interest. comeneee. yo 
Stock $3,000,000 ($25) Q-F -e text ee text 
Ist mortgage $4,000,000 gold) 1896 5 J-J $1, 410,000 July. 1 1946 

($1,000) staid --) Int. at ey Tr. Co., Camden, N. J., Trus. 
Car trusts $70, lcm 04 8) 49,000 See text 


Int. at C amue n (N. J.) Safe Dep. & Tr. Co. 

Bons The car trusts In table above mature $7 000 annually on April 1 
until and including 1914° $7,000 were retired on April 1 1905, $7,000 on 
Ap'll 1 1996 and $7 000 April 1 1907 

Slock Ihe stock is all outstanding; 20 % paid in. 

EAiNINGS.— Included in report of Public Service Corporation 

KOAD.—Track, 50.37 miles; Camden Horse RR., leased, 30.11 miles; 
“st versey Traction Co., 3.19 miles; tote a 83.67 miles. Connection 

ough to Trenton is made over the Camden & Trenton. V. 78, p. 1781 
2383. 

(i) Camden Horse RR.—A trolley and horse road. 

ORGANIZATION .—Incorporated March 23 1866. Leased to the Cam- 
den & Suburban Ry. from April 1 1896. Rental, &c., recelved in 1906, 
$60,000, from which paid 24 % on stock. 








STOCK AND PONDS.— _ Date. Interest. Outstanding. Maturity. 
Stock ($25) paidin ........-. See text 0,000 See text 
BRD ance addancaaa i 1889 5 M-N 250,000 Mey 1 1909 

Security Trust Co. , Caniden, Tru 
Ist cons mtge $500,000 ($500); 1892 5 M-N 250,000 i “11912 


(Security Trust Co., Camden, Trustee. 
interest payable at New Jerse y Trvst Company, Cc amden, N. J. 
Dividends.—1896, 14%; 1897, 16%; 1898, 18%; 1899, 18%; 1900, 

20%; 1901, 20%; 1902 and 1903, 22%; 1904, 1905 and 1906, 24%. 
ROAD.—Has 30.11 miles of track. 


Elizabeth & Raritan River Street Ry 

ORGANIZATION .—Is a consolidation on April 30 1904 of the Middlesex 

& Somerset Tract!on Co. and the East Jersey Street Ry., which latter com- 

any had previously absorbed the Raritan Traction Co., the Perth Amboy 
RR and the East Jersey Traction Co. Is leased to the Public Service Cor- 
poration for 900 years from May 2 1904 upon guaranty of interest on 
outstanding bonds of lessor company. 

STOCK AND BONDS— Date. Outstanding. Maturity. 
Stock, $3,500,000. .......... $1,245,000 See text. 
General mortgage, $3,500,000 1904 5 ¢M-N 1,245,000 a 1 1954 

Fidelity beg Go., Newark, Tr ° 
Brunswick Traction mtge g/ 1896 J- 500,000 4 1 1926 

($1,000) cannot be called.c* | Fidelity Trust Co. of Newark, Trustee 
Middlesex & Somerset Trac M/ 1900 5g J-J 1,000,000 Jan. 1 1950 

$1,500,000 ($1,000) g___c*)\ Int. at Fidelity Tr. Co., Newark, Trustee. 
East Jersey first mtge, $5 500, | 1904 5 ¢M-N 500 ,000 May 1 1944 

000 gold guar prin & Int. Perth Amboy Tr. Co., Pe rth Amboy, Trust. 

Bonds.—Of the new general mortgage of 1904, $2,000,000 are reserved 
to retire prier ens and $255,000 for Improvements. 

ROAD.—Operates 60 miles of track. ’. 78, p. 2384, 2442, 


Gas & Electric Co. of Bergen County. 

LEASE.—Is leased to the Public Service Corporation for 999 years from 
Jan. 1 1905. Dividends are to be 2% for first two years, 2% % for the 
next year, 3% for the next two years, 4% for the next four years and 5% 
thereafter. 

ORGANIZATION.—Is a consolidation of several small gas and electric- 
slght companies. Stock was formerly held in a voting trust, but this ex- 
pired by Iimitationgon Dec. 28 1904. See V. 80, p. 653. 

STOCK AND BONDS— Dat. Interest. Outstanding. Maturity. 
Stock, $2,000,000 ($100). eas. ecanuas $2,000,000 See text. 
General mortgage, $5,000, 000] 1904 5 ¢M-N 1,483,000 Nov. 1 1954 

Ce Ce adknas cannes | Bowling Green Trust - N. Y., Trustee. 
Consolidated mortgage, $1.-{ 1899 5¢J-D 1,323, 000 June 1 1949 

500,000 gold .......... neev Trust Co., Newark, Trustee. 
NY Ruth & Sub consol mtge. 1895 6¢M-S 50,000 Mch. 


Interest. 


1 
Ruth & B Springs gen mtge... 1891 6 M-N 50,000 Mch, 1 1911 
Englew G & E general mtge__ . 1899 5 J-J 23/000 Jan. 1 1939 
Bergen Co Gas Light first mtge 1893 5MS 13,000 Sept. 1 1908 
Hack Gas & Elec deb Series 1.1897-8 6 J-J 3,000 Jan. 1 1971 
Hack Gas & Elec general mtge 1895 5 J-J 10,000 Jan. 1 1935 
Hack G L Ist mtge ($1,000)..c 1894 5 J-J 28,000 Jan. 1 1934 


Bonds.—Of the general mortgage for $5,009,000, $1,500,000 are reserved 
to retire prior liens and $2,007,000 for additions and improvements. 
OFEICERS.—Pres., Dr. D. St. John, Hackensack.—V. 80, p. 653. 


New Brunswick Light, Heat & Power Co. 

ORGANIZATION .—Incorporated in New Jersey on Dec. 7 1899. Owns 
all the stock of the Gas Light Co. of New Brunswick Is leased to the 
Public Service-orporation for 900 years from Jan. 1 1905. rental belng 2% 
in each of the years 1905 and 1906, 2 % % in 1907 and 1908, 3% In 1909 and 
1910, 344 % in 1911, 4% In 1912, 44% % in 1913 and 5% In 1914 and there- 
after. 

STOCK AND BONDS— Date. 
Stock, $500,000 ($100)_...-.-- ee $400,000 See text. 
First mtge, $500,000, gold) 1899 4¢ j D15 500,000 Dec.15 1939 

($500 and $1,000) __....c*|Int. at, Fidelity Trust Co., Newark, Trustee. 

OFFICERS.—Pres., John C. Ets -, 
Treas., Nathaniel King, Newark.—V. ~Pp 2799. 


oer <i Outstanding. Maturity. 
J 


ST REET RAILW AYS. 


[Yet LXXXILy, 


Middlesex Electric Light & Power Co. 


ORGANIZATION .—Is a consolidation of the Cartaret Electric Light & 
Power Co. and the Middlesex Lighting Co. Stock all owned by Publie 
Service Corporation, 


STOCK AED BONDS— Date, 
Stock, $200, oe ae . 
First mortg ny © S200, 000, gold 1905 160,000 Jan. 1955 

Bonds.—Of the bonds, $49,000 are seseeved. for improvements. 


Interest. 


Outstanding. Maturity, 


EE 


NEW BEDFORD, MASS. 
DARTMOU1H & WELSTPORT grows RY.— An electric road. 
ORGANIZATION, &c.—Stock, $262,500; first mortgage, $150,000, 
dated 1895, gold, c* ($1,000 each), bee A O, issued $90,000, due April 11915; 
Trustee, International Trust Co.; Boston, where Interest Is payable. 
DIVIDENDS.—8& % for several years. 


ROAPD.—Connccts cities of Fall River and New Sedford. 
miles of track and operates In all 30.70 miles of main track. 

EARNINGS.—Fiscal year ending Sept. 30 1996: Gross, $175,204; net, 
$68,112; interest and taxes, $16,530; “dividends, $14,250; surplus, $37,332. 

OFFICERS.—Pres., H. H. Crapo of New Bedford; V.-P., Thos. B, 
Tripp; Treas., E. S. Wilde, New Bedford; Sec., Robert S. Goff, Fall River. 
—vV. 82, p. 691. 


Owns 18.06 


NEW BEDFORD & ONSET STREET RY.—A trolley road. 
ORGANIZATION .— Incorporated In Massachusetts in 1901 This com- 
any Is owned in the same intcrest as the Union Railway Co. In June 1906 
ssned $50,000 new stock in exchange for the $150,000 stock of the Tantonn 
& Buzzard's Bay Street Ry., which was 4 reorganization of the Middleboro 
1438 


Wareham & Puzzard’s Ray Street Ry. - $2,p 

STOCK AND BONDS— Date. Interest. Outstinding. Meturity. 
See, SOOO ee eee acsce sees s0eusse SS ree 
First | mortgage, $500,000.) 1902 5¢eJ-J 280,000 Jan. 1 1922 


gold ($1,000)_...... -.c*} Int. at International Tr. Co., Boston, Trus. 
J No sinking fund and not subject to call. 

M W & BB first mortgage,j 1901 4¢A-0 150,000 Oct. 1 1921 

$159,090 ($1,000) goild___c| Interest at Federal Trust Co, "D saaepeiens Trus. 

F loating debt Se pt. 30 1906_ 

Bonds —-The Middleboro Wareham & Buzzard's Bay conde. have no sink- 
ing fund, but are subject to call on or before Oct. 1 1906 at 110; thereafter 
through Oct. 1 ees a ang Poy thereafter before Oct. 1 1921 at 105, all 
with interest. S 12. Interest was formerly 5%, but on con- 
solidation with New  pediona % y was reduced to 4%. 

ROAD.—Owns 21.85 miles of track on 16 miles of road between Fair 
haven and Onset and 29 miles of track in Middicboro and to Buzzards Bay 
and to Monument Beach. Total track, about 50 miles. 

EARNINGS.—-For year ending Sept. 30 1906, gross, $96,425; net, 
$36,172; InterestZandztaxes, $23,920; surplus, $12,25 

OFFICERS.-—Pres., H. H. Crapo; V.-P., Thos. B. Tripp; Sec 
A. Cuok; Treas., Elton_S. Wilde; Supt., Geo. P. Dole.—V. 82, D. 


UNION STREET RAILWAY — oa trolley road. 

ORGANIZATION.—Incorporated March 18 1887, 

STOCK AND BONDS— Date. Interest. Outstanding. Lost div..&c 
Stock, $900,000 (par $100)... - &; F $900,000 May 07,2% 
Consol mtge for $500,000, gJ 1894 J-J 400,000 Jan. 2 1914 

s f, not subject to call___c*| Int. at oi Gi olony Trust Co., Boston, Trust. 
Notes payable on Sept. 20 1906 135,091 

Dividends.--In 1896-97, 10%. in 1897, 98, 6% %; 1898-99 to 1905-06, in- 
clusive, 8% in 1907, Feb., 2%: rT, 2%. 

ROAD.— Owns 30.46 miles of trac > 

EARNINGS.—For years catins Sept. 30: 


ed 


1906. 19 1906. 1905. 
Gross carnings...$396, 093 $371, 362 Dividends pald--- $72,000 $72,000 
ere ren 26,845 161,787|Surplus for year... df.2,438 sur.9,280 
Interest, taxes, &c. 137. 283 80,507 





OFFICERS * res., H. H. Crapo: V.-P., Thos. B. Tripp; Sec., C. A. 
Cook: Treas., E. S. Wilde; Supt., E. . Potter, = of New bedford.—V. 63, 
p. 1061; V. 720, x 947, 1050; V. es p. 108 








NEW HAVEN, CONN. 


CONSOLIDATED RAILWAY CO,—A trolley road. 

This company, the whole of whuse $10,000,000 stock was owned by the 
New York New Haven & Hartford Railroad Co., was on May 31 1907 
(after it had previously taken over the New England Navigation Co.at a 
valuation of $20,000,000 and increased its stock to $30,000,000 for the 
purpose) consolidated with and merged into the New York New Haven & 
pepe ge RR. The charter of the New Haven Co. had been amended by 

Act of the Connecticut Legislature, approved March 26 1907, so as to permit 
the merger, and new stock of the New Haven Co. was Issued, share for 
mere. to represent the $30,000,000 stock of the Consolidated Rallway Co.; 
vs , p. 1052, 1308. It was distinctly provided that the rights, powers 
pL 5 abe hises of both c ompanies should be vested in the enlarged company. 

The New York New Haven & Hartford's interests in trolley lines are very 
extensive, and control of the same is held through three organizations, 
the Connecticut lines having been comprised in the Consolidated Rallway 
Co., now merged in the New Haven, the Massachusetts street rallway 
properties being held by the New England Investment & Security Co., and 
the Rhode Island lines by the Providence Securities Co. 

ORGANIZATION.—The Consolidated Railway Co. was incorporated in 
Connecticut on Aug. 31 1901 as the Thomson Tramway Co., but name 
changed on Jan. 24 1902 to Worcester & Connecticut re RR. and then 
changed on May 18 1904 to Consolidated Railway 

The following companies have been absorbed or are le: ased or controlled: 
Bennington 2, Hoosick Valley Ry. New Haven St. Ry. V. 79, p. 989. 

V. 84, 10 New seven S Centrevilie Street Ry. 


Pp. 
Bennington a North Adams St. Ry. DP. 
New Hav! & w. > Haven Horse RR. 








Newark; Sec., H. M. Sarrctt; | 


mS iL ighting & Water Co. V. 
8 ). 


155 


Colum van Street Ry. V.83,p.1290 


Connecticut Oat & Lighting Co. 
2. 


V. 83, 


Pp. 
Danicison 2S Norwich Street Ry. V. 


79. p. 
E. Hapitora “& Glastonbury St. Ry 


Fair Hav.& Westv. RR. V.78.p. 989. 
Greenwich Tram. Co. V.80, p. 118. 
Hart.Man. &Rockv.T.Co. ca 


Hartford & Middletown Street 
Hartford Street Ry 


ty. 


Housatonic Power Co. V. 83, p. 1524. 
Meriden Electric Ry. V. 79, p. 268. 


Meriden Horse RR. V.79, p. 268 


Meriden Southington & Compounce 
152 


Tramway Co. V.83,p. 


Middletown Street Ry. V.79, xa 268. 


Montville Street Ry. V. 79. p. 268 
New England Investment & Security 
Co. V. 8&3, p. 492, 1100. 


New E ngland Navigation Co. . V.84, 
1052 


p. 


New London Street Ry. V. 79, p.268. 
New Milford Power Co. V.83,p.1524. 
N.Y. & Stamford Ry. V. 80, °. a 
Norwich Street Ry. V.79,p. 
People’s Tramway Co. 
Providence Securities Co. V. 83, 
». 1525. : 
Putnam & Thompson Street Ry. 
Stafford Springs Street Ry. 
Stamford Street Ry. ° 
Suffleld Street Ry. _V. 80, p. 1914. 
Torring. & Win. St. Ry. V.82,p.1437 
Trolley Express —. 
Village Water Co. . 80, 1914. 
Webster & Dudley street * Ry. 
Wallingford Tramway Co. 
West Shore Ry. Co. V. 78, p. 989. - 
Willimantic Trac. Co. V. 81, p. 1176 
Winchester Ave. Ry. V. 78, Pp. 989° 
Woonsocket St. Ry. V. 83, p. 1290. 
Worcester & Connecticut EasternRR 
V. 79, p. 268 
Worcester & Webster Street Ry. 


F ormeriy also owned several trolley roads in¥Massachusetts, butfin 1906 
these were turned over to the New England Investment & Security Co., 


except the Worcester 


& Webster and the Webster & Dudley, which are 
i. 


leased to ye Consolidated Ry. by virtue of an Act of the Legislature of 190 


V. 83, p. 492 
gation Co. V. »p. 10 
The N. Y. 


p 1907 acquired througt purchase the New England Navi- 


N. aN. & H. “RR. offered to exchange $1007 of on stock for $200 
of ote issues of this company's debentures. See V. , Pp. 803, and 


.£ p. 1037. 
p Pea for $6,173,500 N. Y. N. H 
The following shows] the details. fc 





Up to May 1907 $12, 
& H. RR.stock. See V. 8&4, p. 1114. 
each, issue of debentures: ° 


347,000 of debe sameen’ had beentex- 


Aight & 
Publie 
iturity, 
1955" 


0,000, 
1915, 


18.06 


, net, 
7,832, 


s. B, 
tiv er, 


com- 
1906 
ttonn 
eboro 


5. 
00 
280 


A. 
63, 


-o Cowermeemneancr ~~ 
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Debentures of The Consolidated Railway Company. 


Exzchanged Stillout, 


Issue— Authorized. Tssued. for Stock. Exchange'ble 
July 1 ‘04, 50-yr., 4¢ J-J- $5,000,000 $5,000,000 646,000 $4,354,000 
7 50-y r. »4e¢J-J - 4,000,000 4,000,000 1,650,000 2,350,000 


1,341,000 
2,108,000 
5,000,000 


A ’50- yr., 4g A-O. 3.500.000 3.500000 2.159.000 
Jan. 1 °06, 50- r. 4¢ J-J- 10,000,000 *10,000,000 7,892,000 
Mch. 1 '07, 10-¥1.,5 %o, con. 15,000,000 5,000,000 


Total exchangeable ..- $37,500,000 $27,500,000 $12,347,000 $15,153,000 
Feb. 1 1905, 25-yr.,3,3% 
nd4gF-A 








1,000,000 1,000,000 Not exchange’le for stock 
po ee $38,500,000 $27,500,000 $12,347,000 $16,153,000 


N. H. & H. RR. 








* Guaranteed. principal and interest, by N. Y 


STOCK AND BONDS-- Date. Interest. Outstand'g. ayy 
N H & Centerville first mtge} 1893 5¢M-S $283,000 Sept. 1 1933 
gold, assumed by F H & Wf 
New Haven Street Ry.— 
First mtge gold, , mee ,000f a 5¢M-S 600,000 Sept. 1 1913 
($500 and $1,000) __...---} In t American Tr. Co., Boston, Trustee. 


First purchase M 3250, 000 gf i804 250,000 June 1 1914 
($1,000) not subj to call__c\Int. at American Tr. Co., Boston, Trustee. 
Winchester Avenue first oo -j_ 1892 5¢M-N 500,000 Nov. 1 1912 
ee. GE conan *&r| Int. at Boston Safe Dep. & Tr. Co., Boston. 
West Shore Ry first ssertgane 1894 5 J-J 30,000 July 1 1914 
$30,000, gold, subj to call_\Int. at Merchants’ Nat. Bank, New Haven 
Worcester Webster ist MJ 1899 5¢J-D al50,000 Dec. 1 1919 
$150,000 ($1,000), gold_c*\Int. at International Tr. Co., Boston, Trust. 
Webster & Dudie y mortgage... 1899 5 M-N 30,000 Nov. 1 1919 






Hartford St Ry, now first mtg| 1900 4¢M-S 2,800: 000 Sept. 1 1930 
$3,000 ,000 ($1 ,000) g_--.c*\Conn. Tr. & Safe Dep., Co., Hartford, Trus. 
Hartford St Ry deben “M"_._ 1900 4J-J 165,000 Jan. 1 1930 
Hartford St Ry deben ‘‘N”’. 1900 4% J-J 145,000 Jan. 1 1930 
Wore & Conn East Ist Ms fel 1900 4% eJ3-J 1,992,000 Jan. 3 1943 
$3,100,000 ($1,000) __._c*\ Interest at Ne cw York Trust Co., Trustee. 
Hart Man & Rock first mtge) 1894 5 A-C 200,000 Oct. : 1924 

$300,000 ($1,000) gold-_-_- 
Meriden Horse RR first mtge{ 1891 5A-O 85,000 Oct. 1 1911 
$100,000 ($1,000)____.--- | Interest at First National Bank, Meriden. 
Meriden Horse "Railroad first( 1894 5¢J-J 15,000 Jan. 1 1924 


mortgage, gold, $500 ,000__{ Interest at Girard Trust Co. of Philadelphia. 
(State —— of Connecticut, Trustee. 
Woonsocket St Ry first mtge, { ao 5 160,000 July 1 1913 
$200,000 ($1,000 each) __-_} - at Rhode Isl. ee Tr. Co., Prov.,Tr. 
Prov & Bur RR first arent 1908 5¢J-J 4,000 Jan. 1 1925 
$750,000, gold ($1,000) _-.c\Int. at Rhode -. Hospital Tr. Co., Prov.,Tr. 
Mer South & Comp ist M gz.) 1898 5 ¢J-J 175,000 July 1 1928 
$200,000 ($1,000) c*, call-} Optional at 110 and interest. 


able at 110 since 1903___ > | Interest at i Co. of _ saat New York. 
Ben & H V first mtge $250 1897 5 J-J 4,666 Jan. 1 1928 

000 g ($500 & $1,000)____c \Int. at International Trust C ~ , Boston, Trus. 
New London Street Ry firsts coo 5¢A-O 150,000 Oct.2 1925 

mtge, $150,000, gold_._-~} \ Interest at aan rican Trust Co., Boston. 


Torr & Win first metigage, “sf 1897 5 150,000 Dec. 1 1917 
BEES BGG, GG. cn nccnne Int. at Hurlburt Nat. Bank, Winste d, Conn. 

Norwich Street Ry first mige 1893 5¢A-O 350,000 Oct. 2 1923 
$350,000 ($1,000), gold.- | Interest at American Trust Co., Boston. 

Montville Street Ry first mtge}) 1900 5 ¢ M- 250,000 May 1 1920 
$350,000 ($1,000), ~~) rest at American Trust Co., Boston. 
(cannot be called) --.-- 

N Y & Stam first mtge, $450,- f he 52. 426,000 Oct. 11931 
000 ($1,000) gold_- ce at New 2 aA Trust Co., N. Y., Trustee. 
Greenwich Tramway * first) 1901 5¢J-J 320 000 July ‘ 1931 

gage, $400,000 ($1 000) , }Intere: st at New Y_ Trust Co., New York. 

RSE ESIC State Treasurer of Connecticut, Trustee. 
Midd Horse RR ist ¢ (3500) - 1894 5 J-D 150,000 Dee. 1 1914 
Portland St Ry first mortgage. 1896 5 M-N 30,000 Nov. 1 1916 


Branford Electric Co first M._. 1897 5¢A-O 63.000 Oct. 1 1967 
Branford Ltg & W second M.. 1901 5¢F-A 307,000 Aug. 1 1951 
New Milford Power Co ist M_ ---- 5 A-O 1,000,000 Aug. 1 1932 


a The Consolidated Ry. owns a certain amount of bonds of Its subsidiary 
companies. In the following table we show the amount outstanding and 
the amount owned by the Consolidated Rallway Co. 

Name of Company Outstanding. Owned. 
Worcester & Webster - Street I i aita ch tpisidei ten dedlvaglinaancaal $150,000 $94,000 
Webster & Dudley Street Ry- 30,000 30,000 

Bonds.—The Consolidated Ry. de bentures are not subject to call. All 
the debentures have printed on their face the statement that If a mortgage 
is made on any or all of the company's property which was owned on Jan. 1 
1905, except to renew existing mortgages, the debentures shall participate 
in the security of such mortgage. he debentures due in — bear 3% 
interest from Feb. 1 1905 for first 5 years, 3% % for next 5 years, and 4% for 
following 15 years, and were Issued to pay for acquiring the Ber rkshire Street 
Ry. (V. 80, p. 471) ,which company was subsequently =a by the New 
England Investment & Security Co., which see below; they are not ex- 
changeable for stock. The $3,500 ,000 debentures, due April 1 1955 were 
issued to acquire the Hartford wrt av; The $10,000,000 debentures of 
Jan. 1906 were issued to the N. . & Hartford for advances, 

The Winchester Avenue ini are yon obligations of the Winchester 
Avenue RR. Co. and the New Haven & West Haven and cover all property 
owned or to be hereafter acquired under the charters. Of the Worcester 
& Connecticut East cern bonds, $1,050,000 are reserved for extensions and 
mprovements at 75% of cost. A sinking fund on these bonds commences 
in 1908, when $10 per bond Is payable yearly. Bonds can not be called, 
but may be bought on 2 % % basis or better, and kept alive for sinking fund. 

Vv. 





1204. On the Woonsocket Street Ry. bonds a sinking fund 
of $5, 000 per annum cae July 11898. Of the Montville Street Ry. first 
mortgage gold bonds, the balance unissued can only be issued for 66% of 
actual certified cost of improvements or additions to property. Original 
mortgage of the Montville Street Ry. provided that bonds might be called 
in 1905 at 105, but through a supplemental mortgage this redemption clause 
was eliminated, so bonds are not now subject to call. On the Worcester & 
Webster bonds $3,000 is payable annually Into a sinking fund. These 
bonds cannot be called before maturity. 

Dtvtdends.—The first dividend, 2%, was pald June 30 1905, and 2% was 
again paid Dec. 31 1905, 2% June 30 1906 and 2 % Dec. 31 190 6. 


LATEST SAREINGS.- —For the 10 months ending April 30 ae 





Gross earnings. -- 4,989 ,607| Total income 659 806 
Operating expenses... ..-- 3 181,448/ Fixed charges *2,516,578 

Net earnings. -..-.----- $1,808,159) Surplus ......-.-----.- $143,228 
Other income.........-- $851,647 *Incl. $145,701 guar. N.E.1.&S.Co 


Against the $143,227 surplus for the 10 months, there was charged $200,- 
000 for the 2% dividend paid Dec. 31 1906 and $100,000 for accrued dividend 
Jan. to April 1907. 

ROAD.—Operates all lines In New Haven and suburbs, 119.006 miles; 
a line from East Haven to Branford, 8.093 miles; all lines in Hartford —e 
suburbs, 88.849 miles; all lines In Stamford and suburbs, 18.389 miles; 
line from the Massachusetts State line to Suffield, 4.706 miles; all roads Fs 
Meriden, including line to Wallingford, 20.3 miles, and also the city lines In 
New London, 9.094 miles; a line between Norwich ‘and New London, 10.463 
miles; city lines In Norwich, 17.004 miles; all lines in Woonsocket, 22 ‘mile sta 
line from Woonsocket to Pascoag, 10 miles; a line from Meriden to South 
ington, with a branch to Lake Compounce, 13 miles; a line from Benning- 
ton to Hoosic Falls, 16 miles; a line from Torrington to Winsted, 13 miles: a 
line from New Rochelle (where connection is made with New York City 
Ry.) to Stamford, 25.562 miles; city lines In Middletown and Portland, 
10.410 miles: a line from Willimantic to Baltic (where connection Is made 
to Norwich), 11 miles; a line from Hartford to Manchester and_ Rockville, 
18 miles, and a line from Worcester, Mass., to Danielson, Conn., with 
branches, 51.040 miles. Including other lines. total track owned about 500 
miles. Also leases the Conn. Ry. & Ltg. Co., 198 miles, making total 
operated about 700 miles. 

OFFICERS.—Pres., C. S. Mellen; Vice-Pres., Calvert Townley, H. M. 
Kochersperger: Sec., J. G. Parker; Treas., A. S. May; Asst. Treas., T. F. 
Paradise: Auditor, C. L. Campbell, New Haven; Gen. Mer., J. K. Punder 
ford.—V. 82 P 280, 691, 803, 868, 1437; V. 83, pn. rt 379, 492, 1037 
1290, 1469, 15 23; V. 84, p. 102, 507, 995,"105 52, 1113, 1242, 1367, 1425, 





(1) Connecticut Railway & Lighting Co. 

Lease.—Leased for 999 years from Aug. 1 Ry to the Geoncmdases Ry. 
Co., which latter has since been merged in the N. Y. N. H. & H. RR. Co. 
Renta) amounts to $975,000 for the year iooe 07 and incre ous ‘gradually 
to $1,400,000 for the year 1914-15 and for every year thereafter. Under 
the lease ‘no further bonds can be issued by the company. ‘The common 
shareholders agreed to pay the Colonial Trust Co., trustee, $10 per share 
on thelr stock, which, with the surplus rental rec eived under the lease, serves 
to provide a fund which, it is announced, Is sufficient to pay 4% per annunsa 

oth common and preferred shares Preferred shareholders, it ts stated, 
have agreed to accept 4% dividends during the term of the lease, Instead 


5%. V.84,p. 507. 

ORGANIZATION.—United Gas Improvement Co. of Philadelphia 
holds controlling interest. Originally chartered in Connecticut March 4? 
1895 asthe Gas Supply Cc Charter amended and name changed Marc 
1899 to Connecticut Lighting & tower Co, for the purpos: of uniting 
various street ra'ilwa? and light and ere Te ites in Connecticut. Name 
changed as at rresent on Jan. 10 12 V. 72, p. 44. 
= a consolidation of the F- RD, companies. whose fous hises are ca'd 2 


erpetual: 

Brides ort Traction Co. Norwalk & So. Norwalk El. heen Co. 

Sented Ry. & El. Co. of New Brit. | Norwalk Street Railway Co 

Derby Street Railway Co. Norwalk Tramway Co. 

Greenwich Gas & Electric Ltg. Co. [Shelton Street Railway Co. 

Milford Street Railway Co. Southingt’n & Plantsville Tramway. 

Naugatuck Electric Light Co. Waterbury Traction Co 

Norwalk Gas Light Co Westport & Saugatuck Street Ry.Co. 
In 1904 purchased the Roton Point Improvement Co. and the Cheshire 


Street Ry V. 79, p. 2696. Neither of these companies had any bonds 
outstanding. 

STOCK AND BONDS.— Date. Interest. Ontstanding. Maturtty. 
CORR CEU MOE basanes aces 3 cnccece SE SOS asccencce a 
Pref 5% cum after Jan 1 1904 

($100) (reduced to 4% um-} .... 3 -.-..-- SPER COO. cccccacae é 

der lease to New Hav. Co.) 

Ist & ref $15,000,000 goid} 1901 4%¢J-J 11, 1 Sa 1 1958 
stee. 


$1 

($1 000) sinking fund. ..c*/Int. at Trust Ge. of Amer 
Bridgeport Traction mort- | 1893 £ 706,000 July 4 poms 

gage gold ($1,000)__._-- —, Fidelity Tr. Oo.. peweer. 

Interest at Redmond & Co., New Yor 
Derby Street Rallway san 1894 6 oO 59,700 “Apr 2 “3914 
RE ee ee Redeemable after April 2 1904, 
aa peer Lighting & Power 1899 5 J- 209,000 Jan 1 1938 
Bonds .—$974,700 of bonds are reserved to retire the prior bonds still out. 
Under the lease to the New Haven road the remainder of the $15,000,006 
is not to be issued. V. 84, p. 507. Statement to N. Y. Stock Exchange 
in V. 73, p. 852; also V. 79, p. 2745. Listed on the N Y. Stock Exchange 
and also on Philadelphia Ste Exe hange. 

Bonds were formerly not subject to call, but on June 23 1904 a supple 
mental mortgage was made giving the right to call bonds on any Interest 
date at 105 and interest, and establishing a sinking fund of \% of 1 % per an- 
num on bonds outstanding: bonds ac quired by the sinking fund are to be 
kept alive and bear Interest. Bondholders assenting to the supplemental 
mortgage had their interest gmmranteed | the United Gas Improvement 
Co. by endorsement. See V. 79, p. 626, for form of guaranty. Offer ex- 
pired Oct. 11904 and was accepted by $10,782,000 of outstanding bonds. 
See V. 83, p. 969. 

ROAD.—The’rallways embraced comprise 198.2-miles of track, reacin 
Milford, Bridgeport, Stratford, Southport, Shelton, Derby, Ansonia, Sey- 
mour, Westport, Saugatuck, Norwalk, South Norwalk, Darien and Stam- 
ford: also lines In Naugatuck, Waterbury, &c. System connects with the 
Fair Haven & Westville Rallroad into New Haven from Bridgeport and 
Derby, and company also has a traffic contract with the Hartford Street 
Railway for reaching Hartford. 

EQUIPMENT.—June 30 1906: Cars, 464; motors, 374; car barns, 16: 
also 4 complete electric light plants: also owns gas plant at Norwalk 
and operates gas plant at Waterbury. 

REPORT. —For year endir~ June 30 1906, gross poems, $2,499, 31¢ 
net, $1,098,392; taxes and charves, $711,441; opes,: $386.95 

OFFICERS. —Pres., A.M Young; 1st V.-P., D. Feamet ‘Sec., z: F. 
a Treas., Lewis Lillie Main office, Bridgeport, Conn.—V. 

otter 9; V. 82, "p. 1437: V. 83, Pp. 818, 969, 1098, 1523; V. 84, p. 390, soy, 
1113 1366. 


NEW ENGLAND INVESTMENT & SECURITY CO.— 

ORGANIZATION.—Is a voluntary association and was organized os 
June 25 1906 to take over the street railway properties in Massachusetts 
formerly controlled by the Consolidated Rallway Co. This action was 
taken because public sentiment in Massachusetts appeared to be hostilette 
the holding of stock of street railways by steam railroads. V. 83, p 
All the common shares are owned by the Consolidated Ry. now me 
the New York New Haven & Hartford RR. 

SECURITIES OWNED.—The following Is a list of securities held by the 
New England Inv. & Security Co. (see V. 83, p. 1100), and a majority of 
the stock of the Central Massachusetts Electric Co. was also acquired. 

Worcester & Southbridge Street Ry.—Enttire ($750,000) capital stock. 

Worcester & Blackstone Valley St. Ry.—Entire ($200,000) capital stoek 

Uxbridge & Blackstone St. Ry.—Entire ($81,000) capital stock. 

Worcester Rys. & Investment Co.—64,000 shares of stock out of a totat 
of 71,898 shares 

Springfield Railway Cos.—50 ,000 shares (entire issue) of common stock. 

Springfield Street Ry. — $306, 600 capital stock. 

Berkshire Street Ry.—$1,625,100 out of a total of $1,648, 100 capital stk. 

Western Massachusetts Street’ Ry.— $300 ,000 (entire issue) of capital stk. 

Niartford & Worcester Street Ry. —Stock rights in 2,999 shares of stoek. 

Central Massachusetts Elec. Co.—A majority of the | $150,000 stock issue. 

New York New Haven & Hartford RR.—$500,000 of capital stock. 





STOCEBAND el Date. Interest. Outstanding. Stock Pte. 
Combet, GIP ROO Oe sccces cess 8 eccsces $1 7 Sesecsssa i 
Pref. <2 $10, 006 "000(100) 


See tex J-J 10,000 00 Jan.’07,2% 

Stock. xt Dividends wp leg ‘annum on the pref. stock are cumulative 
and are guraanteed by the Consolidated Ry. Co. (now merged in the New 
York New mages — Hartford RR.). and also $105 per share in case of 
liquidation. V. 83, p. 492. See form¥of guaranty In V. 83,1102. This 
aot me may be called as’an entirety"at’any time at 105 and accumulateé 

vidend 

DIVIDENDS.—Firet div. on pref. stock—$2—was paid —e 1907. 

TRUSTEES.—Chas. S. Mellen, Nathaniel shape. Chas. F. Brooker, 
Wm. Skinner, Robt. W. Taft, Frederick W. Kendrick and po Bae 
ney.—V. 83, p. 1102, 1474; Vv. 84, p. 570, 996, 1052, 1428 


(1) Springfield Railway Cos.—A holding company. 

ORGANIZATION .—Formed in Sy 1905 to hold a iw pny 4 of the 
stock of the Springfield St. Ry., h had been purchased by the Coa- 
solidated Ry. Co. Is manage be +) poe of trustees consisting of seveg 
members. V. 80, p. 1363 _ In July, 1906 purchased a majority of the 
shares of the Woronoco St. Ry. 


STOCK AND BONDS— Date. Interest. Outstanding. ” ‘on Dte. 
CRORE. .ncadesaceenne name All owned Py! New Eng. Inv. & Sec. Ca. 
Pref. 4%, cum., guar. ($100). ...- 4J-J $3,389,950 Jan 07, 2% 


Stock .—The pref. stock is redeemable on or after Jan. 1 1906 at 105 and 
accrued dividends. These dividends are ruaranteed by ee ag Ry., 
ou i - ~ ir payment at 105 In case of Iiquidation or call. See V. &, p. 

363, 19 

TRUSTEES.—Frederick Harris, A. Willard Damon, Jas. J. Storrow, 
Charles S. Mellen, D. Newton Barne ey, y* - Skinner and Charles ~ ae 
Brooker. V. 80, p. 1363, 1914; V. 83, p. <_J 


(a) Springfield Street Ry.—A trolley road. 

ORGANIZATION .—Incorporated March 5 1868. In Oct. 1905 leased 
the Springfield & Eastern St. Ry. for 25 years at 4% on the stock. V. 

1175, 1316. Mass. RR. Commissioners tn March 1907 Saprered: oe issue 
of $300,000 additional stock at 170, ralsing total stock to $2,258 ,10! 


STOCK aae BONDS—~— Date. Interest. Outstanding. caimate 
Stock, $2,258,100 ($100)~- anne $2,258,100 hea 3 t. 
New 1st " » $1,500 000) 1903 1,500, 000 Apr. ¢ 1928 

gold ($1,000)_.....--. c#} Springfeid Rater Dep. & Trust 0. Trustee. 
Notes pay able re eee eae 317 needa 
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DIVIDENDS.—In years 1893 to 1906 Inclusive 8 % per annum. 

ROAD.—Owns 92.457 miles (inc. 23.196 miles of 2d track) of main track 
and 7.071 miles of sidings. This does not include the mileage of the Spring- 
field & Eastern. 

EARNINGS.—For years ending Sept. 30 earnings have been (figures for 
1905-6, but not for 1904-5, Include Springfield & Eastern): 

1905-6. 1904-5 1905-6. 1904-5. 

$ $ $ $ 
-1,229,028 


1,013,395] Divs. pd. (8%). 156,672 156,672 


Gross earnings 
-def.10,292 def.14,498 





Net _. ..-. 353,156 294,060) Bal. for year- 

Taxes etc ...- 206,776 151,886} Total surplus 

Eure st f | Sept 30 .... 150,016 131,713 
77, p. 629; V. 80, p. 1236, 1363, 1914; V. 81, p. 1175; V. 84, p. 62 7 


th Suringtie! 4& Eastern Street Ry .—Troile y. 

ORGANIZATION.—In Oct. 1905 was Je eee to the Springfield St. Ry. 
for 25 yedrs at 4% on stock. V. 81, p. 1175, 1216. This company was 
formerly the Palmer & Monson St. Ry., but Gy May 1901 name was changed 
as above. Application has been made ‘to Massachusetts Railroad Commis- 
sion for authority to Issue $750,000 new stock. 





STOCK & BONDS-- Date. Intcrest. Outstanding. Moturity. 
Stock, $370,000 (£100) _- ee eS $370,000 See text. 
1st mortgage, $500, 000. ) 1902 5¢J-. 330,090 Jan. 1 1922 








gold ($1,000) _- Int. at ed £7 E Tr. Co., Springfield, Trus. 
Loans pay able Sept. 30 i906 $35,000. 

Bonds Remainder unissued !s reserved for 50 p.c. of the cost of im- 
provements and extensk ms. Are subject to call after Jan. 1 1907 at 110; 
after Jan. 1 1912 at 107%, and after Jan. 1 1917 at 105 

ROAD.—Fifteen miles from Monson through Palmer to Ware and 5 
miles from Palmer to Bondsville and Three Rivers; also an extension of 94% 
miles from Palmer to Ludlow: total 2914 miles. An extension from Monson 
to Fiskdale, about 12 miles, wasexpected to be completed in June 1907. 
—V. 81, p. 1175, 1316, 1494. 

(c) Western Massachusetts Street Ry.—A trolley road. 

ORGA x T ZATION .—lIncorporated in Massachusetts. Purchase of Woro- 
noco Street i pen issue of $250,000 additional stock for that purpose 
approved by Massachusetts RR. Commission April 1907. V. 84, p. 1054. 
Stock now $550,000 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Stock $550,000 $550,000 —_..... alee 
ist mortgage $1, 000 000 gold) 1906 5e A 200.000 Feb 1 1926 

- ($1,000) - . Int. at sprinet’ ds. D. & Tr. Co., Trustee. 
Woronoco Street Ry first’ 1900 5¢ 75,000 Jan 1 1920 


mortgage gold ($1,000) Springfield Safe Dep. & Trust Co., Trustee. 

Bonds.—Are subject to call as a whole, but not in part, on or after Jan. 1 
1916 at 108 and inferest on 6 months’ notice. 

ROAD Operates 12 miles of track from Westfield, where it connects 
with the Woronoco Street Ry., to Huntington The Woronoco operated 
7 miles of track from Westfield to Holyoke and West Springfield. Total, 
29 miles of track 70-1b. T-ralil An extension from Huntington to Lee 
is proposed, to conne oe atta the Berkshire Street Ry.—V. 82, p. 1324; V. 84, 
Pp 160, 1054 

(2) Berks hire Street Ry.—A trolley road 

ORGANIZ IN .—Incorporated in Massachusetts = June 20 1901. 
Franchise p< areal In 1906 absorbed the Hoosac Valley Street Ry. 
through exchange of stock Received authority to tssue $250,000 more 





stock at par In April 1907, increasing total to $1,648,100. 

-STOCK AND BONDS.- Date. Interest. Outstendina. Maturity 
Stock, $1,648,100 ($100) = $1,648,100 t= a 
ist mortgage $800,000 gold) 1902 5¢ J D 800,000 June 1 1922 

+ ($1,000) . ..c*/Glirard Trust Co., Philede Iphta, Trustee. 
Berkshire Street Ry deb_. 1905 5¢M-S See text Mech 1 1925 


1897 & J Fi 100.000 July 1 1917 
Int. at New Fne. Tr. Co., Boston, Trustee. 

Hoosac V illey ref mtge $400, 1904 4 g M-S 300 000 Sept 1 1924 
00 gold ($1,000) e Int. at Berkshire L. & Tr <2. —— sf., Trus 
Loans payable Berkshire St) ° SOR BET nnccccccce 

Ry Sept 30 1906 - 

Bonds The Berkshire Street Ry 
Interest Is payable and bonds may be registered at office of N. 
& Co., Boston 

EARNINGS For fiscal year ending Sept. 30 1906: Gross, $266,672; 
- Interest and taxes, $98,307; deficit, $15,256 

ROAD Operates from Pittsfield through C heshire to Great RB: arringeton, 
42.234 mile 11.66 miles on private right of way; 70-lb. T-rall. Also 26 
miles from North Adams to Pittsfield, 6 miles from Adams / North Adams 
and 2‘%{ miles from Willlamstown to Vermont State line. Total, about 71 
miles of track An extension from Great Barrington to the Connecticut 
State line has been proposed; also a connection with the tracks of the 
Western Massachusetts Street Ry. V. 84, p. 995. 

(3) Central Massachusetts Electric Co 

ORGANIZATION.—In 1907 the New England Investment Co. acquired 
a majority of the stock 


Hoosac Valley 1st mtge 





bonds of 1902 are not subject to call. 
W. Harris 


net, $83,051 


STOCK AND BONDS— Date. Interest. Outstandina. Maturity. 
Stock nie etre a ——s | ee 
First mortzace- ee scce 6% 150,000 eae 
Goupon motes, G0ld ..... 2.2.6 cass — cocesse 2 aeeeepece 


(4) Wor ester & Blackstone Valley Street Ry.—A trolley road. 

ORGANIZATION Owns 16.36 miles of trolley. Opened Aug. 14 1897. 
Road located in Worcester, Millbury, Sutton, Grafton and Northbridge. 
Capital stock, $200,000 ($100), all outstanding: bonds, none. Current Ila- 
bilities Sept. 30 1906, $268,418 The extension from Millbury to Worces- 
ter. a distance of 6 miles, was finished In Oct. 1901, thus completing the line 
from Worcester to Whitinsville. a total of 16.36 miles 

DIVIDENDS.—In July 1899, 4%; 1900, July, 4° 

+ FARNINGS.—For year ending Sept. 30 1906, gros 
266: charges, $20,197: surplus, $4,069. 

(6) Uxbridge & Blackstone Street Ry. 

e. 


: none since. 
, $75,750; net, $28,. 





STOC K AND BONI Interest. Outstanding. Maturity. 
ee wk einen O08 B00 .nccancese 
ist a ge $80,000 ($1,000)_-ci 1903 5 F-A 80,000 Feb 2 1923 

{Int. at Mercantile Trust Co., Boston, Trust 


- -EARNINGS.—For year ending Se “pt. 30 1906, gross, $28,029; net, $13,- 
614: charges, $9,477; surplus, $4,13 

ROAD.—Operates 9.59 miles of track connecting Whitinsville, Uxbridge 
and Miliville V. 84, p. 1429. 

(6) Worcester & Southbridge Street Rv.—A trolley road. 

Is a consolidation of the Worcester & Southbridge St. Ry., the Worcester 
Rockdale _ & Chariton Depot St. Ry. and the Southbridge & Sturbridge St. 


Ry Vv p. 512, 770, 122 
STOC K ‘AND BONDS.-—- Date. Interest. Outstanding. Maturity. 
Stock $750 .000 ($100) .-- ae $750,000 aan 
Wor & South ist mtge (See) 1902 4% eM “S$ 500 ,000 Se pt 1 1922 
tert) gold ($1,000) ..c*#fInt. at Internat Turst Co., Boston, Trustee. 
(See tert).. 1905 4} J-D 200,000 June 1 1925 


Wor & South mtge 
-Ourrent Hablilities Ss pt 30 1996, $178, S25. 

Bonds.— The two Issues of bonds of the Worcester & SouthbridgeSt. Ry, 
are secured by the same mortgage, the mortgage providing that bonds can 
up to $1,000,000, and are to bear date of Issue and be payable 


ROAD Operates about 30.71 miles of road; 70-1b. T-rall 
For year ending Sept. 30 1906: Gross, 
28 470: charges, $45,262: def., $16,792 
(7) Wo ore ester Railways & Investment Co, 

90 | was acquired by the New England Inv. & Security Co 
1906 of exchanging 


$152,220; net, 


shareholders were offered the right tn Oct 


for pref. stock of the New England Co See V. 8&3, p. 1100 
voluntary assoctation formed In 1901 and owns the entire capital 
pt onl rh shares to qualify directors) of the Worcester 





and of certain other Massachusetts corporations 





he a Str 
re eT n¢ rprises closely identified with that of street rallway 
) comprise 35.489 shares Worcester Consolidated St. Ry 
eto 6 s Electric Manufacturing Co., together with $59,690 






yany: 1,000 shares of Quinsigamond Park 
rewsbury RR.; 1,600 shares of Marlboro & 


Ry nd $80,600 demand notes of that company, and $14,700 








' fr f Leominster & Clinton St. Ry 
Oo r 71.898 shares of beneficial Interest, of which 
44.01 . has exe nged for the 4° preferred stock of the New 
Fr . & Se ‘ Deed of trust provides that all shares shall be 
pice that there 1! be no personal Hability of the shareholders, 
t! o age of the securities held shall be ms ae without the 
: ¢+wao-thirds of the shares. and that no addition ares shall be 


he two-thirds vote Shares are id to be exempt from taxa 
. . e- . 


[ VOL. LXXXIv. 








| DIVIDENDS.—Dividends of $2 25 per share were ous Feb. and” vay 
1902; in 1903, Feb., $2 25; Aug., 32 25. In 1904, Feb., $2 25; Aug., $2925. 
| In 1905, Feb., $2 (see nf 80, Pp. 2 24); Aug. » $2; Nov., $1 (V.'81, p. a 3). 
In 1906, Ma "$2; Nov. n 1907, May, 
IN —For cz -- Sal year 1906, gross ‘Income, $283,318; expenses: 
ane dividends, eat 592; deficit, $8, 966. —V. 82, p. 102, 336, 630, 871; 
V. 83, p. 1100; V. 84, °. 

(a) Worcester Consolidated Street Ry.—Trolley. 

This company, which was incorporated In 1869, absorbed by consolida- 
tion March 1 1901 the Leominster & Clinton, the Fitchburg & Suburban 
Street Ry., the Clinton & Hudson Street Ry., the Worcester & Clinton St, 
Ry., the W ‘orcester & Marlboro and the Worcester & Suburban. Franc es 
perpe tual. In 1895 leased for 99 years the North End St. Ry., of 5.13 mile 
at a yearly rental of $8,000. The North End has $110,000 ($100) capital 
stock and $75,000 5 % 1st mtge. bonds, due Feb. 1 1915; interest F. & A. 

All the stock of the Worcester Consolidated St. Ry. “has been acquired 
by the Worcester Rys. & Inv. Co. 

STOCK AND BONDS.— Date. 
Stock $4,050,000 ($100)___... 
Wor con deb gold ~ ag 000 
Real estate mortgag 












Interest. Outstanding. Maturtty, 
$3,550,000 In '06,5% % 
700,000 Mch 11920 


59,500 On demand 


1900 4% ¢M-S 
5 









Wor & Marl 1st mige $200,-| 1897 5¢A-O 200,000 Oct 1.1917 
=a American Trust Co., Boston, Trustee. . 
Mariboro & West mtge $16 1901 5¢J-J 160,000 July 1 1921 


000 gold ($1,000)_.....- 


Int. at Trust Co., Boston, Trustee. 
15-year coupon notes - 1897 


45,000 April 11912 


Worcester & Clinton 1st mtge| 1899 5 g ; ie 115,000 Jan 1 1919 
gold ($1,000)........-... jJAmer. Trust Co., Boston, Trustee. 
Floating debt Sé ) f eee Se 978.000 


1, 
sponds. —The Marlb. & West. bonds are subject to call after 5 years at 


ROAD. —Operates about 163 miles of track, comprising practically the 
entire street rallway mileage of Worcester, together with lines to Fitch- 
burg, Leominster, Lancaster, Hudson, Boylston, Berlin, Clinton, West- 
boro, Mz arlborough, Northborough, Shrewsbury, Grafton, Millbury, Leices- 
ter and Spencer. 

EARNINGS.—For year ending Sept. 30 1906: Gross, $1,523,964; net 
$614,290; charges, $348, 196; dividends, $195,250; surplus, $70, 844. 





PROVIDENCE SECURITIES COMPANY.— 

ORGANIZATION .—Chartered in Connecticut March 14 1883 under the 
name of the New England Loan & Trust Co. Name changed to the Provi- 
dence Securities Co. Jan. 111907. Is understood to own $11,956,600 of the 
stock of the Rhode Island Securities Co., $3,381,000 of the Series B and 
$3,352,000 of the Series A bonds of the same company. V. &4, p. 1114. 














For terms of purchase, see V. 83, p. 1525. Entire stock of Providence 


Securities Co. is owned by the N. Y. N. H. & H. RR., which guarantees the 
debentures, principal and Interest. 

STOCK AND BONDS.— __ Date. Interest. Outstanding. Maturity. 
UT aera a Sea ee Eee 
Debentures gold ($1, 000) 1907 gM-N 7,880,000 May 1 1957 


$19,910,000 _ */ Interest in ‘New York and New Haven. 
Bonds.—The debentures vane listed on the New York Stock Exchange, and 
the Exchange has granted authority to list, from time to time prior to 


| Nov. 1 1907, the remainder of the $19,910,000 puepouerd. V. 84, 1114. 


They are guaranteed, prin. and Int. by the N. Y. N. &. H. RR. and 
bonds bear the following endorsement: *‘In case of any de fault in the pune- 
tual payment of the principal or of the interest of the within debenture, 
according to its tenor and effect, the New York New Haven & Hartford 


RR. Co., for value recelved, agrees to pay the same on demand.” ‘Phey 
are subject to call on or after May 1 1917 at 105 and Interest. 
OF FICERS.—Pres., C. 5S. Mellen; Sec., John G. Parker; Treas., Augustus 


S. May; Asst. Treas. , Thos. F. Paradise. ‘Transfer office, Room 3, Grand 
Central Station (42d Street side), New York City. V. 83, p. 1525; V. 84, 
p. 997, 1114, 1368. 

(1) Rhode Island Securities Compan 

In Dec. 1906 control was acauicea” by the Providence Securities Co., 
which see above 

ORGANIZ A TION.—Incorporated in New Jersey in June 1902 for the 
purpose of uniting under a single management the street railway, gas and 
electric-light properties of Providence and vicinity. The Rhode Island 
Securities Co. owns all the stock ($5,031,000 f. p. $100) of the “‘Rhode 
Island Co."’ (V. 74, p. 884), a corporation created In 1902 by Special Act 
of the Rhode Island Legislature. Leases for 999 years have been made 
by the Union Rallroad Co., the Pawtucket St. Ry. Co., and the Rhode 
Island Suburban Ry. Co., to the Rhode Island Co., far rentals of such 
amounts that the United Traction & Electric Co., the owner of the shares 
of the three leasing companies, ls enabled to pay Its Interest on its bonds 
and dividends of 5% on its stock. Stockholders of the Traction Co. on Aug. 
1 1902 received 25 shares of Rhode Island Securities Co. stock for every 100 
shares of ‘Traction stock held. The Rhode Island Co. has no bonds. The 
latter company in June 1907 obtained control of the Providence & Burrill- 
ville and the Columbian & Woonsocket St. Ry. companies. V. 84, p. 1368. 





Amounts Authorized— Date. Interest. Outstanding. Maturity. 
Sages Gee See encos case 8 séeeeece GEE stcckabecen 
Bonds Series A $5,000, 9 } 1902 4 3:500,000 Aug 1 1932 

sinking fund 1% yearly. 

Bonds Series B $15 00. 000,) 1902 5 3,381,000 1932 


no sinking fund - - 

Bonds.—The bonds and stock above re ported outstanding were Issued 
against the lease of the United Trac. & El. Co. The remaining stock and 
bonds can be issued only upon acquiring, by le ase or othe rwise, the gas and 
oo, light properties. ’. 74, p. 578, 884, 1090, 1140. 

EARNINGS.—Of the Rhode Is land Co., the Union RR., the Pawtucket 
Ry. and the Rhode Island Suburban for the fiscal year ba a June 30 
1906, gross, $3,007,812; nme rege charges, $364, 302 — a p 870, 
1269: V. 83, p. 1525; V. 84, p. 1114, 1368. « Ses 

(a) Providence & Burrillville Street Ry. 

ORGANIZATION .— Incorporated in Rhode Island InfOctober 1903. “™ 

In 1906 was acquired by the Consolidated Rys. Co., and in June 1907 
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was turned over to the Rhode Island Co. V. 84, p. 368. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Ist mortgage, $750,000, gold) 1905 5¢J-J $254,000 Jan 1 1925 


($1,000) __- c{Int. at Rhode Isl. Hos. Tr. Co., 

Bonds.—A sinking fund of $5,000 per annum begins Jan. 1 i910. 
are subject to call on any Int. date after 1909 at 105 and int. 

ROAD .—Operates 11 miles of track between Prov idence and Woonsooket. 
Standard’gauge.@ 75-lb.!Tfrall.—V.{80, p. 2345; V. 84, p. 1368. 

(b) United Traction & Electr ric 

one ANIZA .— United T raction & Electric Company, chartered In 
New Jersey, pink "the Union Railroad Co. of Providence, the Pawtucket 
Street Ry. Co. and the Rhode Island Suburban Ry. Co., and thus controls 
the entire street railway system of the cities of Providence, Pawtucket and 
Central Falls, and of the counties of Kent, Washington, Bristol and Provi- 
dence 

The Union RR. Co., the Pawtucket St. Ry. Co., and the Rhode Island 
Suburban Ry. Co. have been leased for 999 years from July 1 1902 to the 
Rhode Island Co. for an amount of rental permitting the United Trac. & 
Electric, the owner of the shares of the three leasing companies, to pay its 
yearly fixed charges and dividends of 5 % on Its stock. 


Prov., Trus. 
Bonds 


STOCK AND BONDS.— Date. Interest. Outst'd’g. Div.,Mat.,&c. 
Stock — a 5Q J $8 000 000July 071% % 
United Tr & El Co, Prov &) 1893 5¢M-S 8,894,000 Mech 1 1933 


Paw issue, Ist (coll) mtge p Inte rest at Central Trust Co., N. Y., Trustee. 

($1,000) gold 

Divtdends In July 1907 ihe company began paying quarterly dividends 
at the rate of 2% per annum This was gradually increased to 1% quar- 
terly Jan. 1899, which rate was continued until Oct. 1 1902, when 1% % 
was paid In 1903 5% was pald; in 1904, 5%; in 1905, 5° > In 1906, 5%; 
in 1907, Jan., 1144 %; April, 1'¢ %; July, 1% %. 

Bonds Total issue Nimited to $9,000, 000, of which $8,000,000 were 
originally {Issued to purchase and equip the properties. By the terms 
of the mortgage the additional million was reserved to pay for new track, 
which must be laid within 18 miles of the City Hall of Providente, R. I., 
for which bonds can only be issued at cost, but not exceeding $12,000 per 
mile of such new track, including equipment; $894,000 of bonds had been 
so issued up to latest dates 

SECURITIES PLEDGED The bonds are secured by the pledge of the 
following securities deposited with the Central Trust Company of New 
York, as trustee of the bondholders: All of the $9,000,000 capital stock of 
the Union"RR. of Providence, all of the $500,000 capital stock of the Paw- 
tucket Street Rv. (no bonds) and all of the $3,000,000 first mortgage bonds 
of the Unton RR. of Providence, and, through the ownership of the Unton 
Railroad Co., $299,800 of the $300 000 capital stock, being all but two 
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shares, of the Providence Cable Tramway Co. (no bonds). The Providence 
Cable Tramway Co. is leased to the Union Railroad Co. for 50 years for 6 % 
on Its capital stock. 

rTREASURY SECURITIES.—-The United Traction 
in its treasury the entire capital stock ($5,000,000) of the 
Suburban Railway Company. 

ROAD.—AII the above-described roads, 345 miles, are operated by elec- 
tricity. 

(6) Rhode Island Suburban Rail way.—A trolley road. 

ORGANIZATION.—Chartered June 2 1899 by the Legislature of the 
State of Rhode Island with power to construct, purchase, lease or operate 
trolley roads in any part of the State, except Newport County. By the 
terms of its charter It is vested with the power of eminent domain, and the 
right to transport passengers, freight, express matter and United States 
mail in any territory where it is authorized to do business. 


& Electric Co. has 
Rhode Island 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $5,000,000 __ = " paki $5,000,000 a 
1900 4¢J-J 4,682,000 Jan. 1 1950 
ist mtg ¢.($1,000) guar. p. oi. Union Trust Co., Providence, Trustee. 
$5,000 ,000 Int. at office of the Ry. Co., Providence. 
The United Traction & rs flee tric Co. owns the entire capital stock and 


guarantees the bonds, principal and interest. 

Bonds There are reserved in the hands of the trustee $318,000 to take 
up and retire $247,200 5 % gold first mortgage bonds of the Pawtuxet Valley 
Electric Street Railway Company and $70,000 6 % gold first mortgage bonds 
of the Cumberland Street Railway Company, the former issue being guar- 
anteed, principal and interest, by the United Traction & Electric Company, 
which guarantees the payment of the interest on the Cumberland bonds. 

SECURITIES PLEDGED.—The bonds are secured by a mortgage on all 
the property owned or hereafter acquired by the company, and by pledge of 
the following securities: 700 shares of the Cumberland Street Ry. Co.; 3,985 
shares of the Pawtuxet Valley Electric — t Ry. Co. and 5,000 shares of 
the Barrington Warren &JjBristol St. Ry. 

ROAD.—Owns on operate what was aide rly the Oakland Beach 
branch of the N. Y. H. & H. RR., about 11 miles in length, and has con- 
verted It into an elec i. road, onal has, Including the several divisions bullt 
nthe highways, a_total of 7.38Jmiles of track. 


NEW LONDON, CONN. 


NEW LONDON & EAST LYME ST. RY.—A trolley road. 

ORGANIZATION .—Incorporated in Connecticut in 1899 as East Lyme 
St. Ry. and name changed as above on Dec. 1 1904. Intended in Jan. 
1907 to apply to Legislature for permission to increase stock to $500,000 








and to bulld anjextenslon from Niantic to the Connecticut River. V. 84, 
p. 159. 

STOCK ANDABONDS— Date. Interest, eee yy Seana. 
Com., $155,000 ($100) .....- ade: aan SS et 
Pref., $70,000536° cum. 

($100) jganéeanan se 70,000 tical 
ist mtge., $200,000, aX 1d) 1905 5¢A-O 200,000 Apr. 1 1935 

($1,000) | c*/Int. at Thames Loan & Trust Co., Norwich. 


Bonds.—Trustee ts Tre asurer of State of Connecticut. Bonds are subject 


to call at any time at 120 and Int. 


EARNINGS.—From Oct. 7 1905 to June 30 1906, go $23,651; def. 
from oper., $2,547; fixed charges, $9,590; deficit, $12,1 

ROAD.—Operates 11! miles of track from New London a , Niantic. 70-lb 
Trail. 9 cars. Owns a park in Flandres. 

OFFICERS.—Pres., Thomas Hamilton; V.-P., Walter R. Denison; Sec., 
F. P. Latimer; Treas., Philip C. Dunford; Supt., Lorenzo Bentley.—V. 81, 


1396; V. 84, p. 159. 


p. 











NEW ORLEANS, LA. 


ALGIERS GOULDSBORO & GRETNA.— 

ROAD.—3.75 miles§with animal power. Capital stock $25,000; bonds 
$25,000. Pres., Treas. & Supt., A. M. Halliday; Gen. Mgr., A. Roupuch. 

NEW ORLEANS RAILWAY & LIGHT CO.—Rallway and 
system. (See map on page . 

ORGANIZA’ <~ e ~hecedD in Louisiana on June 12 1905 as are- 
organization of the New Orleans Rys. Co. per plan in V. 80, p. 651. Old 
common stockholders pald an assessment of $1 er share and recelved $10 
new preferred and $35 in new common; old preferred paid $20 assessment 


lighting 


and received $20 in new preferred and $100 In new common. Comprises 
all the street railway and lighting interests of New Orleans. Stock and 
bonds were liste djon New York Stock Exchange in June 1906. V. 82, p 


1497. 





On Dec. 31 1906 owned the following stocks. We show also the total 

amounts outstanding of each Issue: 
Amount Owned by 
Issued. N. _ & 

STOCKS— 

N. O. City RR. is, CD a cian moar ..-- $2,499,500 32.4800 860 
ag common cnnptninen ae 4,826,800 
N. 0. & & Yarroliton RR. Lt. & P. Co., preferred__ 4,660,000 4588.000 
- common... 2,500,000 2,500,000 
es eae rE ‘~ 953,300 945,500 
Orleans RR. Co seeneccocasne 234,700 234,700 
N. O. & Ponte “1 RR. Co SES ae 349,800 349,800 
N. ° Gas Light ¢ ee 5,144,600 
N. O. Lighting Co re ee 10,000 10,000 
Total ee $21,388,300 $21,050,200 
™EThe New Orleans C ity RR is leased until Dec. 31 1955 to the New Orleans 
Ry. & Lt. Co. for 5% on the pref. stock and 4% % until Jan. 11908 and 1% 


The New Orleans Gas Light Co. Is leased 


thereafter on the common stock. 
until March 1 1925 for 6% on its stock. 


to the New Orleans Lighting Co. 
See V. 82, p. 1502 

City proposed to bulld a munic ipal lighting plant, but bids were rejected 
in Nov. 1903; contract for 10 years from Oct. 1 1905 later awarded to the 
New Orleans & Carrollton RR. Light & Power Co., one of the constituent 
companies of the New Orleans Rallway & Light Cc. 

FRANCHISE.—The N. O. City RR. Co. franch os expire from 1943 to 
1962, except two expiring In 1915 and 1917; the Carroliton fran- 
chises expire In 1933; the St. Charles St. RR. franchises expire in 1956, and 
the Orleans RR. Co. franchises expire In 1951. Gas franchise Is perpetual 
and ts exclusive until 1925. Electric light franchise Is perpetual. 

STOCK AND BONDS— Date. Interest. Outstanding. 

Com. » £20. 000,000 ($100) - pond .. $20,000,000 
$10, 000,000 ($100) | 
non cum 5Q-J 


Maturity 


10,000,000 July’07 1% 


STREET RAILWAYS. 





N. O. Ry. & Light Co., deb. | | iéot 6¢M-N 500,000 May 1 1912 
$5,000,000 gold ($1,000) Inter-State Trust & Banking Co. New 
| Orleans, Trustee. 
N. O. Ry. & Light Co., gen.) 1905 4% ¢J-J 13,802,000 July 1 1935 
®@mort., $30,000,000 gold}Interest at New York Trust Co., Trustee, or 
*™"(81.000) ..........-...c®) at office <> ee 
N. O. City gen. mortgage,) 1898 3,200,000 July 1 1943 
$3,250,000, gold cepa payable. on Loulsiana Nat. Bk. N. Or. 
New Orleans City & Lake{ 1893 5eaeJ-J 2,756,000 Jan. 1 1943 
ist M for $3,000,000/ Sub. to call for s. f. on & aft. July 1°98 at 110 
gold, $500 &c _.c*|Columbla Finance & Tr. Co., —_.. aan 
Int. payable at New Orleans ‘Nat. 
N. O. a ist mort.,) 1897 6¢J-J 83,000 uly 11917 
gold, . ($1, SOR .scae } Interest at Loulsiana Nat. Ban 
) Fidelity Trust Co., Louisville, ee ec. 
N. ©. Powerhouse mort.f 1901 5 ¢J-J 200,000 p+ 1 1943 
gold, $200,000 ; { Fidelity Trust Co., Louisville, Trustee. 
Int. at —— Nat. Bank, New Orleans. 
N. O. & Car consol. M.,{ 1899 J 1,875,000 Feb. 1 1933 
® $2,000,000 ($500 and{ Interest at. Ww hitney Cent. Nat. B ank, 
"$1 ,000) New Orleans. 
New Or. & Pontchartrain RR.) ane 5 SY astiimciininerees 
Sist mtge 
Canal & Claiborne RR) 1896 6¢M-N 749,000 May 1 1946 
cenent. M.. Geo Me 0,000}Interest at W hitney Central Nat. Bank 


-} New Orleans, os 


ja LXXXIV. 








STOCK AND BONDS— Date. Interest. Outstandiug. Matuty 
Edison Elec. of N. O. ist M.| 1899 5 J-J 2,500,000 Jan. 2 1929 
($1,000)s.f., $2,500,000 c*/ —, Trust, Boston, Trustee 
Merch’ts Elec. Co. Ist M.,| 1899 5¢ 300,000 Suly 1 1929 
$300,000, gold ($500) - _c#) Merc poney Loan & atone” Co. Chicago, Trus. 
New Orleans Gas L. Co 1883 J-J 000 Apr.18 1913 


(346,000 can be retired at any time and $30, 000 "in 1908.) 
Interest at the Peoples’ Bank, New Orleans. 


Orleans RR. mortgage) 1895 6 J-J 300,000 Apr. 8 1912 
gold, $300,000_____.__.- jInt. at ar ee lal Nat. Bank, New Orleans. 
Second mort., gold_.....-.- cf 1897 J-J 100,000 1907-1912 
|\May be called at par after 10 years. 
St. Charles Stre 1st} 1902 gi 375,000 Jan. 1 1952 
— $600,000 ‘$1 ,000) , | a at Canal Bank & Trust Co., New 
NS WE dete ase tiote ces Jrleans. 


C 

Bills payalis Dec. 31 1906, $3,540,200. 

Bonds.—On the New Orleans & Carrollton consolidated bonds $20,000 
per annum ts payable to a sinking fund. A sinking fund of $30,000 per 
annum Is provided for the redemption of the N. O. City & Lake RR. bonds. 
The Merchants’ Electric Co. bonds are subject to call at par at any time. 
A sinking fund of $10,000 per annum Is provided for redemption of Orleans 
RR. bonds. The St. Charles St. RR. bonds are not subject to call, but a 
proportionate amount will be retired yearly by purchase in open market. 
The O. Traction Co. bonds have a sinking fund of $7,500 per annum for 
redemption of bonds at 105. 

Of the $30,000,000 mort. of the New Orleans Railways & Licht Co., 
$12,541,000 are reserved for prior liens and of the remainder $3,525,000 
were on Dec. 31 1906 pledged as security for $3,540,200 bills payable. They 
are subject to call on any interest date upon 60 ‘days’ notice at 105 and 
interest. See V. 82, p. 1497. The 1907 debenture notes are subject to 
call from May 1 1908 to May 1 1910 at 103, and on May 1 1910 and any int. 
day thereafter at 101. V.84,p. 996. So mae 3 as a remain out no new 
mortgage can be placed on property. V. 84, 

Dividends.—First quarterly dividend on pref. st fi 1% %—was pei in 
Jan. 1906 and 1% % was — paid in April, 1% % in July and 14% in 
Oct. 1906. In 1907, Jan., %, Aprilik %, July 1% %. 

ROAD.—Companies pactine Le ‘operate 52.35 miles of single track, 64.83 
miles of second track and 10.48 miles of special track; tetal track, 192.50 
miles. Has 619 cars and 4 power stations. Ralls 58 to 107-lb. T and girder. 
REPORT. 4 calendar io aug on V. 84, p. 929): 

Gro 


Div'd. Bal., 


"ear— harges. Pref. sur. 
= $8. 773, 190 $2. 699,175 1" 900,901 (5%) $500,000 $298 ,274 
., = 093.710 422,24 1,784,226 (144 %)125,000 513,023 
1904 é 4 ‘674. 344 3 175,821 2,149, my nnn cin Grehes aamannt 25,981 

Latest —P oe four a ee Apr. 3 

Gro Fized —— Etc. Surplus. 
i oe $2,077, “al $1, os7. 281 $666,703 $390,578 
Pe wcnccetnian 1,981 ,909 963 ,808 608 ,296 355, 512 


OFFICERS.—Prest., Elwin C. Fiestas: V.-P., R. M. Walmsley; 2d V.-P. 
and Sec., Joseph H. DeGrange; 3d V.-P., A. S. Gibbs; Treas. and Auditor, 
H. A. Ferrandou.—V. 81, PD. 508, 604, 1792, 1849 82, p. 692, 869, 925, 
1408, 1497; V. 83, p. 272, 1411 :V. 84, p. 339, 1308, 996, 929, 868. 

SOUTHERN ELECTRIC SECURITIES CO.—A holding company. 

In 1907 sult was commenced against the company by the Attorney- Gen. 


of Mississippi charging violation of the anti-trust law. See V. 84, p. 221 
and 932. Sult was argued before the Supreme Court of Mississippi May 28 
1907 


ORGANIZATION .—Incorporated in New Jersey in July 1903. In table 
below we give the names of the companies controlled and the amounts of 
stocks and bonds of each outstanding, together with the amounts acquired 
and pledged under the collateral trust mortgage of the Southern Electirc 


Securities Co. 
Capttal Stock. 1st ~ an Bonds. 


Name of Company— Issued. Pledged. Issued Pledged. 
Beaumont (Tex.) Tract. Co__._.. $600,000 $600,000 $500, 000 $100,000 
Southern Light & Tract. Co., 

I TI on eee in Grits 456,700 340,000 340,000 266,000 
Jennings (La.) =. Le ste 000 15,000 60 000 60,000 
Vicksburg Ry. 00,000 376,000 305,000 32,000 





The stocks + ty are in shares of $100 each, except the Jennings Co., 
which are $50. 
Capttalization of Southern Electric Securities Co. 


STOCK AND BONDS— Date. Interest. Outstanding. sSaturtty. 
Stock, $1,000,000 ($100) ah Pe PE 1,000,000 
Coll. tr. M. $1,600,000) 1904 5¢A-O 876,000 A r. 


1 1934 
gold ($1, 000) c*/Int. at Raseperbocter Trust Co., ¥.. 
Bonds.—The $876,000 outstanding were Issued in payment of the securi- 
tles given in table above, and remaining $724,000 are reserved for acquir- 
ing additional stock and bonds. A sinking fund of 2 % of outstanding bonds 
commences on April 1 1909. Bonds are subject to call on any interest date 
at 105 and interest. 
OFFICERS.—Pres., Lynn H. Dinkins; V.-P., E. C. Foster; Sec. and 
Treas., H. M. Young.—V. 79, p. 104; V. 80, p. 1972; V. 83, p. 39; V. 84, 


p. 221, 932. 
= pe 
NEW YORE CITY, N. Y. 
MANHATTAN RAILWAY.—See “Railway and Industrial Supplement.” 


METROPOLITAN SECURITIES COMPANY. 

Incorporated under the Business Corporation Law of New York on Feb. 14 
1902 with a capital of $30,000,000. It holds the entire outstanding stock 
of the New York City Ry., which in turn leases the Metropolitan Street 1- 
way Co. V. 74, 379. Also owns all the stock of the People’s Traction 
Co. and the New York Westchester & Connecticut, and $3,379,200 of the 
stock of the hing | Avenue RR., $4,500,800 additional being owned by the 
New York City 5 * Of the holdings of Third Avenue sto ck, however, 
$5,970,000 are to be pledged as part security for the $15,000,000 3-year 
collateral trust note issue of the Interborough-Metropolitan Co. V. 84 .?p. 

The powers of the company are very broad and allow it to acquire the se- 
curities of corporations of New York State or any other State, ‘including 
corporations which own, operate or lease, or which are organized for the 

purpose of constructing, owning, operating or leasing, street surface rall- 
roads, elevated railroads, rapid transit railroads, underground railroads, 
tunnels, bridges, tunnel railroads, railway terminals or railroads of any 
character or description In the City of New York or its suburbs, or In terrt- 
tory adjacent thereto, and corporations engaged in furnishing or organized 
to furnish electricity for any lawful purpose, or power In any form, for use 
upon, or which may be used upon, street railroads or other railroads,” &c. 
Also ‘‘to purchase, acquire, hold and dispose of the stocks, bonds and other 
evidences of indebtedness of any corporation, domestic or foreign, and 
issue in exchange therefor its stock, bonds or other obligations.” The 
duration of the corporation is to be a thousand years. The directors need 
not be stockholders unless the by-laws of the company shall so require. 
June 10 1903 second payment of $25 per share was made. In Jan. 1906, 
pursuant to plan of amalgamation with ahi aan Rapid Transit, 
another call of 25 % was made, making stock 75 % paid In. 

Merger with Interborough Rapid Transit. —Both the shares of the Metro- 
politan Securities Co. and those of the Metropolitan Street Ry. Co. have 
passed in large part to the Interborough-Metropolitan Co. under a merger 
arrangement with the Interborough Rapid Transit Co. entered into in Jan. 
1906. Stockholders of the Metropolitan Securities Co. in exchange for 
their stock with 75% paid thereqn were given 934 % of their holdings in 
common stock of the Interborough-Metropolitan Co., while holders of 
Metropolitan Street = stock received 100% in pref. and 55 % in common 
stock of the new company. See plan in fullin V. 82, p.280. Upto Feb. 10 
1907, $29,373,100 ~ g the $30,000,000 stock of the Securities Co. had been 
exchanged on’ this basis and $42,740,000 of the $52,000,000 stock of the 
Metropolitan Street Ry. For details of the securities of the Interborough 
Rapid Transit Co. and the Interborough- Metropolitan Co., see our ‘‘Rallway 


and Industrial” section. 
STOCK AUTHORIZED— Date. Rate. Outstanding. Last die. 
Stock, $30,000,000 (par $100) _... ------ SPP GEE anccuse 
OFFICERS.—Pres., V.-P., R. W. Meade; Sec. and 


H. H. Vreeland; 
Treas., Fdward W. Sayre.—-V. 79, p. 1023, 
p. 1792, 1849; V. 82, p. 161, 283; V. 83 83, p. 


NEW YORK CITY RAILWAY. 
This company was incorporated in New York on Nov. 25 1901 as the 
Interurban Street Ry., with a — of $500,000, but on Feb. 10 1964 
assumed name as above. V. 78, p. 48: V. 77, p. 1874. Dtrectors need not 


2697: V. 80, p. 711; V. 81, 
152. 











JUNE, 1907. 





be stockholders. Arrangement for financing the needs of the Metropolitan 
Street Ry., under which the amount of ae stock of the Interurbe an was in 





creased to $20,000,000, was made in Fe 1902 V. 74, Dp Metco 
politan Sec urities Co. ow ns all the stock ‘ane is also to acquire any future 
issues of stock or securities of the New York City Ry. (he Interurban Co. 


leased the Metropolitan Street Ry. for 999 vears from Feb 14 1902 for 7% 
per annum on its stock. In a suit prought by Isidor Wormser Jr., Justice 
Scott in the New York Supreme Court on Jun: 22 1903 deciared the lease 
valid and dismissed the charges of fraud. This decision was unanimously 
affirmed by the Appellate Division on Nov. 18 1904. V.79, p. 2456. The 
case was carried to the Court of Appeals, which on Feb. 1 3 1906 sustained 
the lower courts in dismissing the complaint on the ground that Wormser, 
having availed of soine of the privileges of the lease agreement, was in no 
R = eee x sult, but did not pass ‘directly upon the validity Of the lease. 
. 82, p. 392. 








Dividends or ; 





STOCK AND BONDS. Date. Interest.* Outstanding. Maturity. 
Stock $20,000,000 (par $100). _._.. —---- ong GI. wedaomnaie 
10-year notes, $15,000,000___. 1902 3 A-O é “April 1912 
Loans« bills pay’le Dec 31°06. - cee: 865, MD: xxnec nein 





yote.—There was also due the Metropolitz an Securities Co. on March 31 
19% 17 $3,638,500 stock under subscription and $3,915, 000 of the 10-year 
notes. 

Of the stocks and bonds of the various controlled compani some qulte 
considerable amounts are owned by other companies in the system. The 
following shows these holdings and by what companies held: 

SECURITY HOLDINGS OF N. Y. CITY RY. AND ALLIED COS. 
Total In hands 
Issued. Of which held by — of public. 





Stock. 
Third Avenue RR 15,595, 800/N. Y. City Ry_- 74,500,800) 8,115,800 


\ Metropol. Sec. Co.73 379,20) 





DDE B'way & Battery 1,200,000 Third Ave. RR. .d1,196,900 3,100 
42d St Manh & St Nich 500,000 Third Ave. RR_-*2,469,800 30,200 


U — Railway Co 2,000,000 Third Ave. RR_.*2,000,000 9 __ LL. 
F White Pl & Mam_ 300,000 ‘Third Ave. RR__  *300,000 





¢ ha rn Boulevard RR 250,000 Third Ave. RR__ *248,; 
Yonkers Railroad Co 1,000,000 Third Ave. RR_. * 5 





Westchester «lec. RR_- 500,000 Third Ave. RR_. *500,000 
Kingsbridge Ry Co 8,600 Third Ave. RR_- *8,600 

Do subs ‘rip’n for bal. 991,400 Third Ave. RR *991,400 
Central Crosstown RR-- 600,000 Metropol. St. Ry. 7502,800 97,200 
Fulton Street RR A 500,000 Metropol. St. Ry. 500,000 


- Sts Crosst.. 1,500,000 Metropol. St. Ry. 1,500,000 
Crosstown. 1,000,000 Metropol. St. Ry.z@1,000,000 
B'’way & sth Ave. RR 2,100,000 Metropol. St. Ry.2@1,400,000 700,000 
Cent Park N & t River. 1,800,000 Metropol. St. Ry. 2300,000 1,500,000 








42d St & Grand St Ferry 748,000 Metropol. St. Ry. 27400,000 7348,000 

Second Avenue RR.____ 1,862,000 Mteropol. St. Ry. 2157,000 1,705,000 
oo ee ‘ Oe en _ 222,347,300 

Total In hands 

Issued. Of whitch held by— of public. 

Bonds $ $ 

Cen PN & Riv RR 4s_ 1,200,000 Metropol. St. Ry.al, 200, Ce  xtcaan 

23d Street Ry ist 6s 250,000 Metropol. St. Ry. po eee 

Do deb 5s(matJan 1'06) 159,000 Metropol. St. Ry. ,000 cores 

24 St. & Grand St Fy 6s 235,000 Metropol. St. Ry. c Pe. 
(N. Y. City Ry. 7,000) 

2d St Man & St N 2d M. 1,600,000 Third Ave. RR_- 000} 757,000 
(Third Ave. RR-- 000 

Do RE mortgage 100,000 “Third Ave. RR... | 5 Poe 

Metrop Crosst’n RR 5s. - 400,000 eee. St. Ry. 2300,000 ...... 





B'way Surface RR bds- - Metropol. St. Ry 41,000,000 3 ....-- 
¢ Cent Crosst’n cons 48__ 2,500,000 Central Crosst’n_ c2, ee, eee 
B'’way & 7th Ave Ist M_ 1,500, 000 M “ww 1. St. Ry.a1,500,000 __._L. 
Bleeck St & Ful Fy lst M 700,000 N. Y. City Ry. 6,000 694,000 





(EE ee eee ee ani ie 7,075,000 

* All deposited under the Third Avenue RR. first consol. mtge. of 1900. 

zx All deposited under the Metropolitan St. Ry. ge neral collateral trust 
mortgage of 1897 and the refunding mortgage of 1902 

a These bonds have matured, and were taken up with Metropolitan Street 
Ry. refunding 4s, but are held as an asset by the — tropolitan Street Ry. 

b This $100,000 has been pledged by the 42d Street Man. & St. Nicholas 
Ave. with the Tnird Avenue RR. as collateral soumnig 

e These bonds are all deposited as collateral for the Central Crosstown 
RR. 3-year notes. 

d Of this amount $1,179,000 Is deposited under the Third Avenue RR. 
first ag a d mortgage. 

f Under the $15,000,000 collateral trust notes issue of the Interborough- 
Metropolitan Co. ‘there are deposited $5,970,000 of Third Avenue RR. 
stock, $8,000,000 of Metropolit: an Street Ry. notes, $43,000 of 42d Street 
& Grand Strect Ferry stock, $502,800 of Central Crosstown stock, $157,000 
of Second Avenue RR. stock and $695,500 of Electric Storage Battery Co. 

ROAD.—The following shows the aggregate of track operated June 30 











1906: 

Miles of Track— Total.* 
Manhattan Borough i i 2 315.776 
Bronx and Westchester County --- 201 030 waist 201.030 

Total* _ 424 4.274 92. 532 516. 806 

* Includes mileage not ope ‘rated and trac — in car barns. 

Not rhe company Is still using 3,111 horses In its operation of the 
lines in Manhattan Borough. 

EQUIPM<ANT.—The New York City Ry., to which the *‘Metropolitan’’ 


» leased, reported its equipment as follows June 30 1906: Box cars, motors, 
920; othe 8, 215; open cars, motors, 928; others, 15 
tors, 155; express cars, motors, 30; freight motor cars, 
, b4; "others, 10; snow-plows, motors, 12; others, 7; ep 
: others, 11. Grand total, motors, 3.159; other than motors, 4 
sAT* * HARNINGS.—For combined statement of the Interborough 
Rapid Transit Co. and New York City Ry. for the nine months ending 
March 31 1907, see V. 84, p. 1107. Fore arning rs of New York Rey? Ry. 
for nine months ending March 31 1907, see ‘Chronicle’ of May > 1907. 

R *PORT.—-Following are the figures of earnings separately ‘given for 
all of the roads in the system for the fiscal years ending June 30 1906 and 
1905. Further details and also balance sheet and other facts will be found 
in the “Chronicle” of Oct. 20 1906. V. 83, p. 966 
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rf motors, 
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STR E ET RAILWA Ys 


| expenses 








Gross Net Other All Balance, 
Earnings. Earnings. Income. Charges. sur. or det. 
$s $ $ 
N. Y. City)'05-06 17,425,660 7,849,149 1,089,939 11, 
°04-05 16,703,004 7,387,631 106,48911, 





$ $ 
225,403 def.2 286,315 
160,387 def.2,686 ,267 


y.- 
28th & 29th)’05-06 160,737 31,295 1,300 87,414 def. 54,819 
Sts _1°04-05 151,770 26,567 1,300 5 5 

34thStCross- |'05-06 549,917 341,884 3,500 
town Ry_./'04-05 525,754 320,479 3,500 
Fulton St)’05-06 30,431 1,551 500 
RR ....._f'04-05 28 900 der, 2,360 500 
42d St M &|'05-06 922,763 22 81,340 395, '227 def. 91,938 


90,673 392,630def. 168,036 
67,004 180.438 def. 47,195 
42,647 160 ,437 def. 97,418 


St NAv Ry/'04-05 788,410 
Dry D EB&\'05-06 410,859 
Batt RR-_ ./'04-05 430,125 





Kingsb'dge |'05-06 $8,119 14,546 ..... 86,959 def. 72,413 
Rallway - . /'04-05 83,795 REE 87,660 def. 61,809 
Union Ry of}'05-06 1,503,182 18,000 286,308sur. 174,236 
New York_{'04-05 1,386,009 13.625 262,479sur. 161,204 
Tarry W P&\'05-06 28,348 200 31,686 def. 16,583 
Mam Ry__!'04-05 106,817 63 31,961def. 25,128 
South Boul) 05-06 et ee 19,165 def. 16,697 
RR .--./°04-05 51,361 — 18,324 def. 18,112 
Yonkers)\’05-06 341, 10 149 110,592 def. 8,409 
RR "04-05 149 111,858def. 48,069 
Westchester | °05-06 2,239 103,169 def. 48,443 
Plec RR... j°04-95 1,215 102,108 def. 25,800 
Total sys-)’05-06 21 937 ,9449,313,161 424,74411, Bee 902 de *f.2 (212, 997 
tem _. {704-05 20,888,1248,616,700 444,603 11,858,246 def.2,796,943 








Inc 


dividend upon its holdings of Third Avenue RR. stock (see below). 











Note.—For the os P »se of presenting the income account of the New York 
City Railway System as a whole, the followi changes have been made by 
the company tn the “total” column, as comps od with the aggregate of the 

cross footi. ss “hese caanves represent transactions between the diferent 
compantes in the system here have been eliminated (1) fro ‘operating 

t anspo tation” and from “income from other sources ent of 
equipment * $26,816 2) f.om “operating expenses—veneral” and from 
‘Income from other sources—-rent of tracks and terminals " 90 586; 
from “income from other sources—miscellaneous interest,” $667 317, and 
from “deductions from income—miscellaneous interest,” $662,317, and 
“Interest on real estate mortgage $5,000, 

lhe item of “all charges” for the New York C ity Ry., and also the total 
system, including the 7 °» dividend ($3,639,792) on the stock of the Metro 
politan Street Ry. and 5% per annum on the stock of the Third Avenue RR. 
The ‘“‘charges”’ do not include the franchise tax then in litigation. 









ws 























Pass.car d.y'r end, June 30 '06— Fare Transfer. Total. 
Manhattan Borough. .- 391,36 178,639,866 569,994,743 
Bronx and Westchester County - - 49,145,560 23,707,097 72,852,657 

7 ere oe ...-440,500,437 202,346,963 642,847,400 


OFFICERS. -Pres., H. H. Vreeland; V.-P., Oren Root Jr. and D. B 
Hasbrouck; Sec. and Treas., C. E. ‘5 arren; Comp., H. W. Brown; Aud., 
D. C. Moorehead; Purch. Agt., A. Tully; Gen. Mgr., Oren Root Jr.— 
V. 82, p. 161, 5 9, 987; V. Ss, Pp. $90, 966; V. 84, p. 391, 1308 











METROPOLITAN STREET RAILWAY.—Underground trolley and horse 

Merger with Interborough Rapid Transit. Up to Feb. 10 1907 $42,740,000 
of the $52,000,000 stock of the Metropolitan Street Ry. had been exchanged 
for the stoc k of the Interborough- Metropolitan Co., basis of exchange being 
$100 in preferred and $55 in common stock of the new company for $100 of 
Metropolitan Street Ry. See V. 82, p. 280, and remarks above under 
Metropolitan Securities Co. 

ORGANIZATION.—Organized on Nov. 12 1895 and by consolidation, 
lease and otherwise acquired control of practically all the street railways 
of Manhattan Island except the Manhattan Elevated. 

In July 1901 the New York Transportation Co., having purchased the 
Metropolitan Express re poanquretes an express service on the Kighth 
Avenue line. V. 73 

On Sept. 1 1904 the Union Railw ay Co. established express trolley passen- 
ger service between the Bronx Park station of the Manhattan i-levated Ry. 
and New Rochelle — Mount Vernon. V. 79, p. 903. 

Lease .-—On Feb. 1902 the Metropolitan Street Ry. was leased for 7% 
on its stock to the hneedban Street Ry. (now the New York City Street 
Ry.) for 999 years. V.74, p. 379. Metropolitan Street Ry. stockholders 
were given the right to subscribe for $23,400,000 stock of the new Metro- 
politan Securities Co. The lease has been sustained by the courts. See 
remarks above under New York City Ry. 

Franchises.—-All franchises are stated to be perpetual, excepting the 
Kingsbridge franchise, covering 3'{ miles. For decision In New York Su 

reme Court adverse to the validity of the franchise under which the Lex 
ington Avenue extension of the Houston West Street & ew rry RR., 
and also the line across 116th Street, was built, see V. 72 

Franchise Taz Legal.-—For dec ision of Court of Appeals in the ‘Cane of the 
Metropolitan Street Ry., affirming the validity of the franchise tax law, see 
V. 76, p. 972. On May 29 1905 the United States Supreme Court unant 
mously affirmed the decision of the New York State Court of Appeals. 

. 80, p. 2344. For reduction In assessments in legal proceedings, see 
V. 76, p. 331; V. 80, p. 2621. For decision as to car taxes, see V. 75, p. 
1399. For decision as to tax on capital stock for the year 1897 see V. 80, 





Transfers.—For decisions as to transfers, see V. 78, p. 288, 584, ene V. 
79, p. 269, 2147, 2588, 2642; V. 82, p. 452; V. 84, p. 391, 508, 694, 1308. 

Brooklyn Bridge Connection.—Cars of —_ Metropolitan lines began ‘to run 
across the Willlamsburgh Bridge in Jan. 1905. 


STOCK AND BONDS. Date. Interest. Outstanding. Maturity. 
Stock $52,000,000 ($100) __- Sees Q-J 15 $52,000,000 July’07,1%4 % 
Refund mortgage $65,000,000) 1902 4¢A-0 16,604,000 April i 2002 2 

($1,000 &c) gold... cé&r| Morton Tr. Co., N. Y., Trus. Int. at off.of Co 


Metropolitan Street Ry— 
Gen coll trust M 588,00.000! 1897 5e@F-A 12,500,000 Feb. 1 1997 
($1,000 &c) gold "e at Nat. po of Commerce y York. 





Improvement notes _....--.- J 1907 8,000 ,000 ‘ha 11916 
(Interest at ie reantile Trust Co., N. Y., ‘Tr 
Metropolitan Crosstown first/ 1890 5 A-€ 600,000 April 1 1920 
OO, a eS Interest at New York Trust Co., N. Y., Trus. 
Lexington Ave & Pavonia! 1893 5 ¢ M-S 


5,000,000 Se pt. 1 1993 
Ferry first mtge gold_c* &r) Interest at Nat. Bank of Commerce in N. Y. 
Columbus & Ninth Avenue! 1893 5¢M-S 3,000, — Sept. 1 1993 


first mortgage gold__..c&r|Guaranty Trust Co., N. Y. City, Trustee. 
So Fy 1st gu $350,000 ($1,000) 1889 5 A-O 350,000 April 11919 
Broadway Surf RR first mtge. - --- 5 J-J 1,500,000 July 1 1924 
Mortgage on car stable prop } ee )86 a tennemes 950,000 “ 
erties to Mutual Life....-.-. (Extended) 
Lessor Compantes— 
ne tad & 7th Ave istcon.. 1893 5¢J-D $7,650,000 Dec. 1 1948 
do 2d mtge. 1884 5 J-J 500,000 July 1 1914 
Bleec cher St & Ful Fy first mtge 1876 4J-J 700,000 Jan. 1 1950 
Second Avenue first mortgage. 1885 5 M-N 1,280,000 Nov. 1 1909 
Second Avenue debentures... 1889 5 J-J 89,000 Jan. 1 1909 
Second Ave first consol mtge.. 1898 5¢F-A 5,631,000 Feb. 1 1948 
| Christopher & 10th St lst M_. 1898 4A-0 210,000 Oct. 1 1918 
*Eighth Ave certs of indebt_.. 1884 6 F-A 4 750,000 Feb. 1914 
Central Crosstown first mtge__ 1882 6 M-N 250,000 Nov. 1 1922 














do notes $2,250,000 1906 5 2,250. 000 May 1 1909 
Third Avenue RR. »e that company’s statement. 





Companies separately operate: 
28th & 29th St Crosstown IstM 1896 5 A-O 1,500,000 Oct. 1 1996 
34th St Crosstown first mtge.. 1896 5 A- ‘4 1,000,000 April 1 1996 
Fulton St RR first mtge gold... 1895 4M-N 500,000 Nov. 1 1995 

* Interest on the $750,000 certificates of indebtedness of the Eighth 
Avenue RR. is paid out of the $215,000 rental which the Metropolitan 
Street Ry. pays the Eighth Avenue RR 

Improvement notes ot 1907 for $8,000,000 are deposited as security for 
the $15,000,000 3-year collateral trust notes of the Interborough-Metro 
politan Co. See y. 84, p. 000 é 

Bonds.—The Lerington Avenue & Pavonia Ferry 5s and Columbus & 
Ninth Avenue 5s were fully described In V. 69, p. 1146. Both were guaran- 
teed and later assumed by the Metropolitan Street Ry. Co. The Columbus 
& 9th Ave. has been merged into the Metropolitan and Its stock canceled 

The general collateral trust mortgage of 1897 Is secured by deposit of the 
stocks (par value) of the Broadway & 7th Avenue, $1,400,000; 42d Street 
& Grand Street Ferry RR., $400,000; Central Park North & bast River 
RR., $300,000; 34th Street Crosstown Ry., $990,000; also all property of 
H. W. St. & P. V. RR., Chambers St. & Grand St. Ferry RR., Broadway 
Ry., South Ferry RR., Metropolitan Crosstown Ry., Lexington Avenue & 
Pavonia Ferry RR., Columbus & 9th Ave. and Fort Lee Ferry Extension; also 
leasehold interests, contracts, real estate (valued_as below stated), &c. 
See application to New York Stock xchange in V. 65, p. &26. 

Of the $65,000,000 new refunding 4s, $54,000,000 were reserved to re tire 
prior liens amounting to $48,196,000, this latter not Including the bonds of 
the Third Avenue RR. and Its constituent companies. The bonds have a 
second lien on the collateral deposited as security for the ceneral collateral 
trust mortgage of 1897; see particulars in V. 74, p. 379, 1308. Besides the 
$11,000,000 of bonds immediately issued (going to the Interurban Street 
Ry.), $5,604,000 have been sold for refuncing, making $16,604,000 out 
standing. After Jan. 1 1920 any part of the bonds reserved for refunding 
not needed for that purpose are to be available for the general purposes of 
the company. 

Dividends.—The dividends pald have been as follows, those prior to 1898 
having been paid on the Metropolitan Traction stock, which was Increased 
in 1892 from $20,000,000 to $30,000,000, and in Oct. 1897 was exchanged 
dollar for dollar for stock of Street Railway Co.: 

DONE caskecn | "s. =. @- ‘. "99. °00, "¢- "02. '03. %- . ©. 
Per cent..... 7 7 

In Oct. i857 a distribution ‘of 20% in de benture certificates (paid ‘off 
Oct. 15 1898) was made to Traction stockholders. (V. . Pp. 620.) 

REAL ESTATE.—The real estate In New York City (see V. 65, p. 826) 
owned In fee, subject to the general mortgage and collateral trust deed of 
1897 (ine luding $2,450,000 subject to the prior lien of the Lexington Avenue 











| mortgage) was valued in Feb. 1900 at $6,257,019; owned by subsidiary 


nde s $168,960 in 1905 accrued to Metropolitan Securities Co. for ' 


companies, $7,039,750; total, $13,296,769. 
ANNUAL§JR"&PORT.—See report under New York City Ry. 
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OFFICERS Pres., D. B. Hasbrouck; V.-P., C. E. Warren; a? and 
Treas., D. C. Moorehead.—V. 82, p. 161, 392 1269: V. » p. 96, 
1348; V. 84, p. 508, 694, 868, 1248. 

Compamies Controlled by Metropolitan Street Railway. 

(1) Bleecker Street & Fulton Ferry RR.—Horse and electric. 

ORGANIZATION.—Chartered Dec. 12 sane. Leased to 23d Street 
Raliway Co. Jan. 10 1876 for 99 years: le assigned to Metropolitan 
Street Ry. Rental Is interest on $700, 000 bende and 1% % per annum on 
stock 
_ STOCK AND BONDS— Par. Interest. Outstanding. Maturtty. 
Stock $100 14% J-J $900,000 See text. 
First mortgage gold 1900 1,000 42@J-J 700,000 Jan. 1 1950 

: Morton Trust Co., New York, Trustee. 

rhe first mortgage bonds for $700,000 were 7s until Jan. 1 1900, when 


they fell due and were extended by the Bleecker Street & Fulton Ferry Co. 


at 4%, on the same lien, and made payabie in gold. 
ROAD. —Owned 10.62 miles. Electric on 14th Street.—V. 69, p. 1344. 
(2) Broadway & Seventh Avenue.—Change to underground electric 


occurred in Aug. 190 
OmaansaaTs00.c hartered May 26 1864. Leased May 13 1890 for 
unexpired term of charter and for any extensions of the same to Houston 
West Street & Pavonia Ferry, now Metropolitan Street Railway Co. 
RENTAL.—Interest on bonds and 10% on $2,100,000 stock, of which 


Metropolitan Street Railway Co. owns $1,400,000. 

STOCK AND BONDS— Par. Intere a Outstanding. Maturity. 
Stock $2,100,000 ($100)___._- $100 10Q-J $2,100,000 See text. 
Second mortgage of 1884.__._. 1,000 5 J-J 500,000 July 11914 
Broadway Surface first guar 1,000 5J-J 1,500,000 July 1 1924 
South Ferry first guaranteed 1,000 5 A Oo 350,000 April 1 1919 
B'way & 7th Ave cons mtge{ 1,000 5¢4J-D 7,650,000 Dec. 1 1943 
b of 1893 for $12,500,000___\ Interest at Guaranty Trust Co., mr. 


* Of the consolidated mortgage of 1893 for $12,500,000, $4, 850, 000 was 
reserved to retire at maturity the other bonds in the table, but in June 
1904 $1,500,000 maturing 3s were replaced by an issue of the Metropolitan 
refunding 4s of 2002. V. 78 p. 1549. On July 1 1905 $1,000,000 second 
mortgage bonds due on that date were re placed by a like amount of Metro- 
politan Street Ry. refunding mortgage 4s of 2002. V. 80, p. 2458. The 
consols are guaranteed, principal and interest, under the terms of the mort- 
gage by the Metropolitan Street Railway Co.. which now owns the Broad 
way line south of 15th Street. They cover the road owned In fee and also 
the right to use the tracks on Broadway from 15th Street to the Battery; 
they are also a direct lien on the cable, &c. Trustee, Guaranty Trust Co. 

The Broadway & Seventh Avenue assumed the Broadway Surface firs 
mortgage bonds for $1,500,000 and payment of Interest on the second mort 
gage bonds for $1,000,000 (the latter since paid off), for use of tracks be- 
tween 15th Street and the ferry. South Ferry 5s assumed under lease. 

ROAD.—Including Breede ay Electric, Seventh Avenue and South Ferry 
lines; owned 15.12 mile 

INDEX.—V. 58, p. 733: V. 73, p. 287. Office, 621 Broadway. 

(3) Central Crosstown RR.—Electric and horse. 

ORGANIZATION .—Chartered March 28 1873. 
Christopher & Tenth Street RR.; see separate statement of latter. 

In May 1897 control was obtained in the — of the Metropolitan 
Street Ry., which owns $502,800 of the stock. V. . 1001, 1042. The 
whole $502,800 Is pledged as part security for the Sis, 000. 000 Interborough- 
Metropolitan collateral trust notes of 1907 

On April 1 1904 was leased for 999 years to the on ny Street Ry. 
at a rental of 15% per annum on capital stock In addition to a guaranty 
of the principal and interest of the bonds of the Central Crosstown RR. 

o wee p. 820, 7.4 


May 28 1890 leased the 


_ STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $600,000 ($100)_____- : 5 Q-J $600,000 See text. 
{ 1882 6 M-N 250,000 Nov. 1 1922 


First mortgage 


First consolidated 
$3,000,000 gold 


($1,000) New York. 
Trustee. 

May 1 1952 
Trustee. 


Interest at Morton Trust Co., 
American Loan & Trust Co., 
1904 4¢M-N See text. 
»Morton Trust Co., New York, 
c&r Interest at company 's office. 
Notes $2,250,000 gu ($1 ,000).c 1906 2,250,000 May 1 1909 
The notes me ntl med in table above were issued to take up a like amount 


ocee 


mortgage 
($1,000) 





of notes maturing May 1 1906, and are secured by deposit of $2,490,000 
guaranteed consol lidated bonds. See V. p 986. 

“Dit idends Dividends under lease are now 15 For record of previous 
dividends see ‘Street Railway Section” for Feb 27 1904, 


ROAD rack owned I 
Street RR., 3.76 miles 
and 18th sts. from Br 


leases from Christopher & Tenth 
k, 7.05 miles. All electric except 17th 
Ave. A.—V. 82, p. 987; V. 84, p. 1247. 





oadway to 















4) Central Park North & East River.—Horse and electric. 

ORGANIZATION Chartered July 19 1860. 

LE ASE Leased to Me J t Railway Co. Oct. 14 1892 for 
leng urter d v 8 °% on stock till Oct. 1 1897: there 
ae (V ) &Y an Street Ry. owns $300,000 of stock. 

STOCI ) BONDS Interest Outstanding. appara 
Stor ee nt J (text) $1,800,000 See text. 

Metr politan S et I ri e issued to take up the $1 200,600 
first ol t 

ROA Owns 59th Street d We with branch to South Ferry, 
19 c All « or t 

Christo »pher & Tenth Streets RR. t 

ORGANIZATIO Chartered Ap 25 1873. Leased to Central Cross 
town May 1 1890 at 8 n stock and Interest on bonds. 

STOCK AND BO ) Interest Outstanding Maturtty 
Stoch 8 Q-J $650,000 See text 
First nm t extended 1A-O 10,000 Oct 11918 

AUS ( Trust Co., New York, Trustee 
e $180.04 t 0 ears from Oct 1 1898, and in 
| r time to take up the Real 
e of 370 
oO ill » p. 370. 
6) E ighth aoe 1ue RR. id-trolley road. 
leased to Metro 


ORGANIZATION 


i Jan. 10 1855 Road Is 





R mm Ja 1 1896 at rental of $215,000 per 
t est on the scrip, 16% dividends on stock 
anization expenses V. 62, p. 40. Under 
¥ nd traction stem used between 158th Street and Battery 
Place 2 78, 9 56. 
* STOCI YD BONDS Par Interest Outstanding Maturity. 
Stock $100 Quar $1,000,000 See text 
Scrip of 1884 100 6 F-A 750,000 Feb. 1914 
Scrip is subject to call at par on any interest day 
B ROAD rotal track owned and operated, 18.98 miles. V. 62, p. 40 


To be an underground -trolley 


(7) Fort George & Eleventh Ave. RR. 
road. 











ORGANIZATION ncorporated Nov. 19 1898 In the Interest of the 
Metropolitan Street RK 4 line r 30th Street and 1ith Avenue, 
éiong 11th Avenue t , anc ther from 145th Street and 1ith 
Ave. easterly througt to the Harlem Riv Has been constructed 
and put in operation St. betwee ‘nD Lenox Ave. and Broadway 
Stock authorized, $3 ; Franchise granted Dec. 
1889 for 25 years, with arother 25 years: 4% of 
gross receipts to be bp j » the second five years, 8% 
the third five years ¢ remé f ars of ope ratior The road 
to become the property ‘of the city at the termination of the franchise 
(whe € original or renewed) upon payment for the same in accordance 
wit definitely prescribed rules rhe Kingsbridge f ise was granted 
to the Third Avenue KR. upon the same terms 

(8) }Forty-Second St. & Grand Street Ferry. Horse and electric 

ORGANIZATION Chartered Feb. 16 1863 Leased to Metropolitan 
Street Railway Co. from April 6 1893 for duration of charter and renewals 
thereof at 14% on stock, payable in lawful money Metropolitan Street 
Ry. owns $400,000 of the stock. which Is pledged under the Metropolitan 
Street Ry. general collateral trust mortgage of 1897 and the same com 
pany’s refunding mortgage of 1902; $43,000 more of the stock is pledged 

nder the $15,000,000 collateral trust Issue of the Interborough Metropolitan 
< Was changed from horse to electric in Nov 906 


sT RE ET RAILWAYS. 





— OL, LXXXIV. 


Outstanding, Maturity. 
$748,000 See text. 





STOCK AND BONDS Par. Interest. 


eee aa $100 18 Q-F 
ROAD.—Owns 7.64 miles. V. 74, p. 1139. 
(9) Fulton Street RR.—A horse road. 
ORGANIZATION .—Chartered Oct. 29 1895. 

Metropolitan Street Ry. 
STOCK AND BONDS— 

cred eee oul ee 

First M gold (31,000) " guarj 1895 4¢M-N 500,000 Nov. 1 1995 
prin & int by Met St Ry.c*|Guaranty Trust Co. of New York, Trustee. 
EARNINGS.—See report under New York City Ry. 

ROAD.—tTrack owned Is 1.05 miles, 8 cars.—V. 62, p. 277. 

(10) New York & Harlem RR.—Underground electric railroad. 

ORGANIZATION .—Chartered April 23 1831. Owns also a steam road 
leased to New York Central, its securities, which cover the electric roads as 
well as the steam line, being described under the title New York & Harlem 
among steam railroads in our *‘Railway and Industrial Section.” In Jul 

1899 the Metropolitan Street Raliway Co. bought from the New York 

Harlem the car-stable properties at 32d Street and Fourth Av ye and at 

86th Street and Madison Avenue for $1,350,000. 69, p. 0, 542, 591. 
The electric (formerly horse) lines (19.77 miles of track) were acon to 

the Metropolitan Street Ry. for 999 years from July 1 1896 for a rental of 

$350,000 per annum the first five years and $400,000 per annum thereafter, 
which is equal to 4% on the $10,000,000 stock; In addition $2,500 Is allowed 
for organization expenses. p. 1088. Line ‘epanated electrically 
from March 1898 from City Hall to 135th Street. 
(11) Ninth Avenue RR.—An electric railroad. 
ORGANIZATION.—Chartered July 29 1859. The road Is leased to the 

Metropolitan Street Railway Co. for 99 years from March 12 1892. Rental 

—For first five years, $48,000, which is equal to 6% on capital stock 

($800,000), and thereafter $64,000—8 % on same and $2,500 for organiza- 

tion expenses. Stock, $800,000; par $100; dividends Q.-J. Road—Ful- 

ton Street to 126th Street; total track owned and operated, 16.14 miles. 
(12) Second Avenue RR.—Mostly underground electric. 
ORGANIZATION.—Chartered Jan. 21 1853. Leased for length of char- 
ter from Jan. 28 1898 to the Metropolitan Street Ry. 3 % on the stock 
for three years from March 1 1898 and 9% ehqsuntier. . 66, p. 185. All 
electric except First Avenue Branch. Of the stock $137, 000 Is deposited 
under the $15,000,000 collateral trust note issue of 1907 of the Interborough- 
Metropolitan Co, 


Stock all owned by the 


Outstanding. Maturity. 
pee 


Date. Interest. 





SECURITIES— Par. Py Outstanding. Dividends, &c 
Stock $2,500,000 ($100)_._.-- $100 9Q-M 1,862,000 See text. 
First mortgage of — --- 1,000 5 M-N 1,280,000 Nov. 1 1909 
Debentures of 1889_____.__-- 1,000 : JJ 89,000 Jan. 1 1909 
First cons M gold "S7, 000,000f 1,000 g F-A 5,631,000 Feb. 1 1948 

1898 guar p &lend__-_-. c* Pty Frust Co., New York, Trustee. 


Of new first consolidate a 5s $1,369,000 are reserved to retire securities of 
earlier date. V. 66, p. 900. For mistake of trustees In exchanging some 
5s of 1909 for consolidated 5s of 1948, see V. 76, p. 654. 

ROAD.—Track owned 25.93 miles. V. 65, p. 276; V. 66, p. 616, 900. 

(13) Sixth Avenue RR.—Underground trolley. 

* ORGANIZATION .—Leased to Metropolitan Street Railway Co. Feb. 1 
1892 for 800 years. Rental now $145,000 pe r ome. which Is 7 % on stock 
and $5,000 for organization expenses (V. . 925). Stock, $2,000,000; 
par,$100. Anextra dividend of 38 % was aa in ‘ta. 1901 out of proceeds 
of sale of stable property at Sixth Avenue and 43d Street. Road, including 
Lenox Avenue branch—track owned, 12.45 miles. In Feb. 1899 began 
operating underground trolley all the way to Battery Place. V. 73, p. 236, 

(14 Thirty-Fourth Street Crosstown Ry.—Changed to underground elec- 
tric in Sept. 1903. 

ORGANIZAT a .—Chartered March 18 1896, being a consolidation of 
the 34th Street Rallroad Co. and the 34th Street Ferry & Eleventh Avenue 
Railroad Co. All of the stock of the 34th Street Crosstown Rallway Co 
s owned by the Metropolitan Street Ry. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturtty. 
{eee re cpkétwoe GE stndnbneae 
First mortgage ($1,000) guar{ 1896 5 A-O 1,000,000 April 1 1996 

prin and int by Met St Ry-.|Central Trust Co., New York, Trustee. 

ROAD.—Track owned is 0.96 miles. V. 60, p. 83; V. 62, p. 549. 

REPORT.—See report under New York City Ry.—V. 71, p. 135. 


(15) Twenty-Eighth & Twenty-Ninth Streets Crosstown RR.—Horse- 
cars. 

ORGANIZATION.—The Metropolitan Street Ry. 
erty in Sept. 1896 and owns alli the stock. In Dec. 
pressor and power-house were completed, and in Aug. 
motor system exclusively. V.69,p.283. In May 1901, 
to horse-cars. 


purchased the prop- 
7 18 the new air-com- 
1899 began using alr- 
however, returned 





STOCK AND BONDS— Date. Interest. Outstanding. Maturtty 
Stock $1,500,000 ($100) ” 7 o BE _ ncuceade 
First M $1,500,000 ($1,000) 18096 5¢ A-O 1,500,000 Oct. 1 1996 

gup &iend Met St Ry g.c*|Central Trust Co., New York, Trustee. 

ROAD.—Track owned Is 6.72 miles. V. 63, p. 602, 661, 839. 

REPORT.—See report under New York City Ry. 


-Underground trolley. 
1872. Leased from April 25 1893 
term of the 


(16) Twenty-Third Street Ry. 
ORGANIZATION .—Chartered Jan. 2 





to the Metropolitan Street Railway Co. for the unexpired 
charter and for any extensions of the same. RHental is 18% 
STOCK AND BONDS.— Par Interest. Outstanding. Maturity: 
Stock ($100) —_- i maréio $100 18Q F $600,000 18% per an. 
ROAD Ine luding 14th St., Bleecker St. and Canal St. branches, track 
owned, 4.25 miles. Ralls, 47 to 113 lbs., standard gauge. V. 74, p. 1139. 


~Underground trolley. 

.—Chartered Oct. 8 1853. <A cable road from Dec. 5 
but In 1899 changed to underground trolley. In Jan. 1900 the electric 
between 125th and 162d streets wa? completed. Owns practically all 
stock of the following: Union Ry., Dry Dock East B’way & Battery, 
Street Manhattanville & St. Nicholas Ave., Yonkers RR., Westchester 
Tarrytown White Plains & Mamaroneck, Southern Boulevard and 
Ry. 


THIRD AVENUE RAILROAD. 
ORGANIZATION 
1893, 
line 
the 
4: 





Electric, 
Kingsbridge 

A traffic acreement went Into effect April 29 1899 between the Manhattan 
Elevated and the Third Avenue RR. system (comprising the Third Avenue 
RR., the Dry Dock East Broadway & Battery, the 42d Street Manhattan- 
ville & St. Nicholas Avenue RR. and the Union Ry. lines), providing for an 
extensive :c ieme of transfers at crosstown junctions, and alsoat the terminal 
points of the two systems The transfers are granted for an additional fare 
of 3 cents, making the cost of the entire journey 8 cents. For the latter 
sum a passenger can thus ride from the City Hall and South Ferry to 
Yonkers, New Rochelle, Mount Vernon and Larchmont. V. 68, p. 672, 
872. This contract expired April 1904 but was renewed for a year. Was 
again renewed later, subject to termination on ninety days’ notice by elther 
company Sept. 1 1904 the Union Ry. becan bo art ae | express trolley 
passenger service between Bronx Park station of the Manhattan Ele- 
vated Ry and New Rochelle and Mount Vernon. V. 79, p. 903 

Owing to fallure of negotiations for a new loan to take care of the large 
floating debt. the Third Avenue RR. was on Feb, 28 1900 placed in the 
hands of Hugh J. Grant as receiver. On March 19 1900 It was announced 
that the Metropolitan Street Ry. had purchased control of the road In the 
open market (at an average price, It ls understood, of 80) and would provide 
for the rehabilitation of the company Arrangements were at once con 
cluded through a syndicate, represented by Kuhn, Loeb & Co., for the sale 
of $35,000,000 of the $50,000,000 new mortgage described below, and on 
May 24 the property was restored to the company, passing into the posses- 
slon of the Metropolitan Street Railway Co. as owners. Kuhn, Loeb & Co 
offered a block of the bonds for sale In Dec. 1900. VY. 71, p. 1168. 

1. case On April 13 1900 the Metropolitan Street Ry. Co. took a lease of 
the property for 999 years For the first four years Third Avenue stock 
was to recelve only the net Income above expenses and fixed charges; the 
next two years 5%; the succeeding four years 6°; thereafter 7%. First 
di vidend under the lease (1 4 %) was paid on July 30 1904 and dividends have 
be en regularly paid since Of the $15,995,800 stock, $7,880,000 altogether 
was held by the New Y ork City Ry. and the Metropolitan ‘Securities Co., 
but In 1907 $5,970,000 was deposited as security for the $15,000,000Jcol 
ateral trust issue of the Interborough- Metropolitan Co. e 











the 
rity. 
995 
tee. 


"Tt. Read 


7, 3S ow Ge 





JUNE, 1907. | 


STOCK AND BONDS— Date. Interest. Outstanding. Last div.,&c 
Stock, $40,000,000 ($100)__.. ___- Q-F $15, 995,800 See text 
ist mortgage, gold ($1,000)_. 1887 5¢J-J 5,000,000 July 1 1937 
ist consol M, gold, c* ($1,000,' 1900 4¢J-J 36,943,000 Jan 1 2000 
, $50,000,000____c&r { Interest at Morton Trust Co., N. Y. _ tee. 
(Guar. prin. and int., by end. by Met. Ry. 
Bonds.—The remaining $13,057,000 is reserved to take up the iene 
prior liens, which the company has bound itself to pay off at or before 
maturity without extension. V. . p. 1549. The bonds were listed on 
the N. Y. Stock Exchange in Mar Any 1901. See V. 70, p. 1050, 1121. 
Name of company and loun— A uthoriz: d. Outstanding. 


Third ————_ RR. Co. 1st mortgage._._..... . $5,000,000 $5,000,000 
Union Ry. 1st mortgage_ cpacmeam ae 2,000,000 
42d St. Manhattan & St. Nic holas Ave. R y.istM_ 1,200,000 ' 200,000 





do 2d mortgage incomes .................. - 1,600,000 *7 





Dry Dock East B’way & Batte ry RR. Ist mtg... 1,000,000 9 50. 000 

do Certific — s of indebtedness ___.......2-- 1,200,000 1,100,000 
Yonkers RR. Ist marten ge 1,000,000 1 "000,000 
Westchester E ie ctrie RR. 1st mortza re ee coemdl 500,000 500,000 
Tarrytown White Plains & Mam'neck Ry. lst M. 300,000 300,000 
Southern Boulevard RR. Ist mortgage........- 250,000 250,000 

DL Siiubhidibpntinakhataanennnaaiedadee $14,050,000 $13,057,000 


* $748,000 already pledged as part security for the Third Ave. RR. 4sand 
$100,000 held as collateral for advances are here deducted; of the $743,000, 
$357,000 was owned at the time of the making of the mortgage, and the 
other $386,000 has since been acquired by the Issue of a like amount of 
the Third Ave. 4s. 

The new bonds are guaranteed by the Metropolitan Street Ry. (for form 
of guaranty see V. 72, p. 776) and are secured by the pledge of the following 









stocks and bonds: 

Name of company. Issued. Pledged. 
Union Railway Co. of New York City stock ——o $2,000,000 $2,000,000 
42d St. Manh’nville & St. Nich. Ave. Ry. 2,500,000 2,469,800 

Do 2d mortgage incomes-_-.--.-_-.-.-- - 1,500,000 743,000 
Dry Dock East Broadway & Battery RR. stock_-__ 1,200,000 1,179,000 


Kingsbridge Ry. Co. stock - aes 8,600 8,600 
Subscription for balance of $1,000,000 stock___- 991,400 






Vee es te Go bbc cccnacsennccun 1,000,000 992.500 
Westchester Electric RR. “C 0. stoc’ aia eae rs 500,000 500,000 
Southern Boulevard RR. Co. stock..-.--.....-.-. 250,000 248,300 
Tarryt'’n White Plains & Mamaronec “k Ry. stock... 300,000 300,000 


The Metropolitan Co. is to be entitled to vote on the foregoing and to re- 
ceive the Income from the same so long as the new bonds are not in default. 
See particulars in V. 70, p. 1050. 

There are other mortgages outstanding for $50,000. 

ROAD—Ownea. Mites. | Miles. 
City Hall via 3d Av. to 130th St. 7. 03| 42d St. Man. & St. Nich. Ave. 24.81 
North River to 125th St., E.R. 2 — Union Rallway.-............ 71 
10th Av., 125th St., to Fort Westchester Electric. 














a ee Yonkers nae 
lo fo eee 13. "28 levard - 
FE an cacabcectesoosennens 0.68 Tarrytown White Plains 

_— SRN  o cctcccuccann 

Bee i eee -_-—-— 
Controlled but operated sepa- Total controlled track...--. 187.97 

rately—track miles. —_-—— 
Dry#Dock E. B. & Bat. Ry...-.14.97| Grand total track._.....-.--. 215.21 


ANNUAL REPORT.—See report under New York City Rallway. 

OFFICERS.—Pres., H. H. Vreeland; V.-P., D. B. Hasbrouck; Sec. and 
Treas., John Beaver. 

INDEX.—V. 78, p. 2336, 2386, 2600; V. 79, p. 153; V. 83, p. 97; V. 84, 
p. 1249. 

(1) Dry Dock East Broadway & Battery.—Horse and electric road. 

ORGANIZATION.—Incorporated Dec. 8 1863. Control obtained by 
Third Ave. RR. Aug. 23 1897 (V. 65, p. 194), which owns $1,196,900 of the 
stock, $1,179,000 of which Is pledged for the 50 million dollars Third Avenue 
mortgage. In Jan 1906 began operating Grand St. line by electricity. 

STOCK AND BONDS— Par. Interest. Outstanding. Maturity: 
Stock, $1,200,000.__.......-. $100 6Q-F $1,200,000 See text 
General mortgage, gold, 1892/1,000 5¢J-I 950, e080 me - 1 1932 
+ ome Farmers’ Loan & Trust Co., ’ stee. 
Cert. of debt not subj. to call_. 100 5 F-A Se ney. 000° ‘rep 7 1914 
Loans payable June 30 1906 hoth dna 8 
Accounts oar able June 301906 __.. a 
58 miles of track, 117 cars sweepers and 4 snow plows. 
r DIVIDE ey —Since 1891, for fiscal year e nding June 30: 189 1. 92, 
1892 93, 6%; 1893-94, 244 %; 1894-95, 444 %: 1895, Aug No 
1! : in 1896, 6%; In 1897, Feb., 1 4g "Oo; In 1898, 6%: in 1899, ‘ae (Feb. 
div was passed) , 1 44 %; none since paid. 

ANNUAL RE ype —See report of New York City Rallway. 

INDEX.—V. p. 843; 1041; V. 65, p. 194, 568, V. 67, p. 952. 

(2) Forty- sane St. Manhattanville & St. Nicholas Ave. Ry.—A horse 
road, but Nev. 11 1900 changed to electricity 

The company after being In the hands of receiver from March 1900, was 
restored to solvency In 1901, receiver being discharged April 12. 

ORGANIZATION .—Chartered Aug. 29 1878. In Nov. 1895 control 
was purchased by the Third Avenue RR. See V. 61, p. 926. 

' In Dec. 1899 began to use underground electric system from Fort Lee 
Ferry ‘to the Boulevard, thence to Fifty-ninth Street. 

Of the stock 52,408 200 is pledged as security for the 50-million Third 
Ave. mtg.; of the $1,500,000 2d mtg. incomes, $743,000 are owned by the 
Third Ave. RR., of whie h $357,000 de posited under the Lyre Ave. mtg. 

Litigation as to Interest on [Income Bonds.—See V. 80, p. 1424; V. 82,p.333. 















Fr STOCK AND BONDS— Par. Interest. Outstanding. Maturity. 

Stockfauthorized, $2,500,000. $100 a $2,500,000 “ 

istuzmtg, gold, 1880 __ ...J1,000 6MS 1,200,000 me *h 11910 

' 6 Interest at Union Trust, N. Y. City ,Trustee 

2d*mtg Inc 6s, 1885, $1, f1,000 6% asearned 1,600,000 Jan 1 1915 

* 600,000 an Union Trust Co., N. Y., Trustee. 

Real estate mortgage — eo 5% 100, 006 See text 

Loans payable June 30 1906 291, 

, Bonds.—The real estate mortgage Is all owned by che Third Ave. RR 
ROAD.—24.56 miles of track, 148 cars, 2 snow plows and 2 sweepers. 


ANNU a RE PORT.—See report of New York City Railway. V. 80, 
p. 1424; V. » p. 333. 

(3) Vener Nasiway ot New York.—A tvolley road. 

ORGANIZATION .—Organized under Chapter 340 of the Laws of 1892, 
giving authority to consolidate the Harlem Bridge Morrlsania & Fordham 
Ry., the Melrose & West Morrisanla RR. and the North Third Ave. & Fleet 
wood Park RR. Validity of consolidation affirmed by Court of Appeals 
Jan. 9 1900 V. 70, p. 77. Operates from 129th St. and 3d Ave. through 
the Borough of the Bronx, and with subsidiary lines continuing thence to 
aud through Mt. Vernon. 

In Dec. 1899 accepted the terms prop se d by Board of Estimate for the 
Kingsbridge RR. franchise, which are 4° of gross receipts for the first 5 


years, 6% for the second, 8 'e% for the third and 10% thereafter. ‘The fran 
chise is for 25 years, with privilege of renewal under certain conditions for 
another 25 years. At the end of the term the city acquires the property, 


payne for it in accordance with definitely prescribed rules for fixing Its 
value V. 69, p. 1248 Work on this line was begun in July 1901 and 
c omple ted in 1902. Runs from Amsterdam Ave. and 162d St. to Broadway 





and 221ist Street, making 3.125 miles additional. 

STOCK AND BONDS— Par Interest. Outstanding. Last dtv., &c¢ 
Stock $100 $2,000,000 . 
ist mort., 1802, gold _. 1000 S¢ FA 2,000,000 Aug. 1 1942 

Int. is es ry at Cent. Trust Co., N. Y. City 

Notes payable June 30 1906, $6,272 ,5( 

Guaranteed Loans 
Westch, Ist M., gu., p. & I 1,000 SeJJ 500,000 July 1943 

gold, 1893 Mereant! le Tr. Co., N. ¥., Trustee. 

Southern Boulevard RR. Ist r JJ 250,000 July 1 1948 


gold, 1805 Central rrust Co., N. Y., Trustee 

ROAD.—Main line and branches, Including second track, 83.54 miles. 

ANNUAL REPORT See report of N. Y. City Ry V. 70, p. 77, 481. 

° Tarrytown White Plains & Mamaroneck (Electric) Ry.—A trolley 
Tvad. 


STREET RAILWAYS. at A 


ORGANIZATION.—Successor In 1898 to the New York Elmsford & 
White Plains Ry. On April 18 1899 Third Ave. RR. purchased all the 
stock. i. 68 674. 

Road extends from Tarrytown station on the N. Y. C. & H. R. RR., to 
Mamaroneck, on the Sound, and from White Plains Station on the Harlem 
RR. to Silver Lake Park, a total of 21.05 miles. The company carries 
freight as well as passengers. 

STOCK AND mg Date. Interest. Outstanding. Maturtty. 


Stu ock ee GO Wen os ceee. §.cmaiea as, EE ..eséabanen 
lst mortgage $300, 000, “g.) 1898 5 g<M&S 200 ,000 Mar. 1 1928 
($1,000) guar. p. & i_._... Knic kerb. »eker Trust C ,N. Y., Trustee. 
Bills payable June SO eee, eS eee 329, ee © 8 ee 


The bonds are guaranteed, prince’ ipal and interest, ap e se »yrsement, by the 
Union Railway Co. For form of guaranty see V. 74, 1. 


ANNUAL REPOR’ '.—See report of New York City ety V. 74, p. 381. 
(5) Yonkers Railroad.—A trolley road. 


ORGANIZATION.—The Union Ry. guarantees the $1,000,000 hone? 
p. oy i., this guaranty being accepted by the Third Ave. RR. V. 


ome AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock $1,000,000 ($100) _____. chek . gece DE ob couhacuaa 
lst mtge. gold, $1,000,000,\ 1896 5 A-O 1,000,000 Apr. 1 1946 

guaranteed .......... ‘ Manhattan Trust Co., N. Y., Trustee. 
Bills payable June 30 1906_ Stones . ep tbipdnaedaainal 973,150 tian 

ROAD.—Owns 26.06 miles of track. 

ANNUAL REPORT.—See report under New York City Ry.—V.71,p.30. 

(6) Bronx Traction Co.—A trolley road. 

ORGANIZATION.—Incorporated on May 12 on and Is a consolidation 

233 





of several small companies. See V. 78, p. 
STOCK AND BONDS— Date. Interest. Outstanding. anes 
Stock $585,000 ($100) .....-. bnbiy > eannmnal Ee . ctcmmmacetion 


ROAD.—Operates 6.9 miles of road and 12.77 miles of pom k from Bron 
River by West Farms Road to Westchester Village; from Bronx River by 
Southern Westchester Turnpike to Westchester V illag ze: from Main Street, 
Westchester Village to Eastern Boulevard, and from West Farms Road to 
Bleecker Street. Standard gauge; 109- Ib. rails. 

OFFICERS.—Pres., Edward A. Maher; Sec. and Treas., Raine Martin; 
Supt., Jas. Carrigan. V. 78, p. 2333 


NEW YORK CITY INTERBOROUGH RY.—A trolley road. 

ORGANIZATION.—Incorporated in New York on March 24 1902, in 
the interests of the Interborough Rapid Transit Co., to bulld an extensive 
system of feeders for the subway and elevated lines in the Bronx, and to 
afford street railway connections across the Harlem River bridges. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturtty. 
Stock, $5,000,000 ($100)____. <a dsewmad ee o 
lst mortgage, $5.000,00 ‘| 1905 42¢M-N None 1928 

sinking fund, gold -.-.... Int. at U. S. Mort. & Tr. Co., N. Y., Trustee. 


ROAD.—Operates 5 miles of track from Broadway and 181st St. across 
Washington Bridge, and along Aqueduct Ave., Fordham Road, 189th St. 
Southern Boulevard and 180th St., to Third Ave., put In operation May af 
1906. Possesses franchises for about 20 miles of additional track which is 
under construction. (About 11 miles of this has been completed.) See 
description of road In V. 82, p. 1269, 869. Three-cent transfers are ex- 
changed with the Subway system and the Manhattan Elevated road and 
free transfers are exchanged with the lines of the Union Rallway. 

OFFICERS.—Pres., Alfred Skitt; Vice-Pres., Andrew Freedman; Sec.: 
H. M. Fisher; Treas., D. W. McWilllams. V. 82, p. 869, 1269. 

NEW YORK WESTCHESTER & BOSTON RY.—To be a third-rall road. 

ORGANIZATION.—Incorporated on March 20 1872 and in 1875 went 
into the hands of a receiver, where it — until Dec. 1903, when the 

resent owners acquired control. See V.78, p. 343. Messrs. Dick & Rob- 
Fason have agreed to underwrite $15,000, 000 of the new bonds for $13, 500,- 
000. See detailed statement in V. 79, p.501. The franchise to operate in 
New York City was signed by May or McClellan on Aug. 2 1904. Vv. 79 
p.628. Capital stock (for nearly $1,000,000) was Increase don July 26 1904 
to $20,000,000. V. 79, p. 270. In Nov. 1904 RR. Commissioners ap- 
proved the Increase of stock and the making of the new $20,000,000 mort- 
gage. In Jan. 1906 certain of the interests in the rival N. Y. & Portchester 
Ry. severed a connection with that company and became interested in 
the N. Y. West. & Boston Ry. (V. 82, p. 219, 392); parties identified with 
the latter also purchased control of the N. Y. Rallroad & Development 
Co., which was organized to build the New York & Port Chester. In Nov. 
1906 a controlling interest in the N. Y. & Port Chester = acquired by the 
owners of the N. Y. Westchester & Boston; V. 82, p. 1291. In Dec. 1906 
the RR. Commissioners granted the N. Y. & Port Chester permission to 
incre a = stock to $20,000,000 and to make a mortgage for $20,000,000, 
See V. » Pp. 52. 

pt AND BONDS— Date. Interest. 
Stock, $20,000,000 ($100)___- ae aes 
lst mortgage, $20,000,000 1904 : ) 

gold ($1,000) _. .c*/ Knickerbocker Tr 

Bonds.—Will be subje ct to call on or after Oct. 








Outstanding, Maturtly. 
BAS. GOGCGe adieaceende 
Ra meee ig Oct 1 1954 
oh) Y., Trustee. 

* is 909 at 110 and Inte rest. 





t., New York city, to Bortehester. iets a branch fr om P elham via Mount 
Vernon and Scarsdale to White Plains, 13.21 m., and a branch of 6.06 m. to 
Clason's Point and Throggs Neck, making (with four and three tracks) a 
total of 108.93 miles oftrack. WHI be operated by the third-rall system and 
have fenced-in private right of way with no grade cro rs 90-lb. rall. 
For full description of pI oposed road, see V.79, p.501. Construction began 








on June 3 1905 V. 80, p. 2458 Part of the grading has been completed 
and se x * br idges saghs d. Work generally is being actively prosecuted. 
See V. . p. 970 a. 





OFF Me ine. - Pr William L. Bull; Sec. and Treas., Royal ag Colman. 
Office, 30 Broad St., New York. V. 81, p. 668, 841; V. 82, 219, 392, 
752, 805; V. 83, p. 818, 970, 1291; V. 84, p. 1183. 


MOHAWK VALLEY CO, 

ORGANIZATION.—Incorporated In New York in 1904 as a holding 
company for the N. Y. Central- Andrews syndicate, $12,000,000 of the stock 
being owned by the N. Y. Central & Hudson River RR. and $8,000,000 by 
the Andrews-Stanley syndicate of Cleveland Stock was increased from 
$10,000,000 to $20,000,000 in Aug. 1906 V. 83, 56. Owns a majority 
of the stock contr olling the following companies 
Rochester Ry. & Light Co. Rochester & Suburban Ry. 
Rochester Electric Ry Rome City Street Ry 
Rochester & Sodus Bay RR. Syracuse Rapid Transit Ry. Co. 
Rochester Rallway Co Utica & Mohawk Valley Ry. 
Rochester & Eastern Rapid Ry Oneida Rallway Co 

In addition to above also owns one-half of the $4,100,000 stock of the 
Schenectady Ry., the other half belng owned by the Delaware & Hudson 
a contract for a supply of power from the Ontario Power Co. 
s p. 395 The West Shore RR. tracks between Utica and Syracuse 
are being electrified. V. 79, p. 27 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $30,000,000......-<<< <ace $20,000,000 

OFFICERS.—Pres.. Horace E. And ews “Vice-Pres., W JK. ‘Vanderbilt 
Jr.: Vice-Pres., J. Carstensen; Sec W. Pardee: Trea: Edward L. 
Rossiter; yt ag W. N. Kernan; Gen. ‘hed. A. L. Linn Jr. oy, 83, p. 156. 

- a 








NEWBURGH, N. Y. 
ORANGE COUNTY TRACTION CO,—Trolley. 
_in Sept. 1906 control changed hands and new officers elected as »clow, 
83, p 688 
ORGANIZATION Organized Oct. 16 1901 and acquired the Newburgh 


Flectrie Ry. Co., sold under foreclosure Under the reorganization no 
dividends were to be paid on the shares for three Phe all pl is earnings 
Electric 1st 





to be used for betterments and additions rhe Newt 
mortgage bondholders and the Walden & Orange Lake RR and the New 


burgh & Orange Lake RR. agreed to a reduction in their interest from 6% 





to 5% See V. 73, p. 138 In May 1904 State Rallr ead Commission 
granted permission to make_a new mtge. forg$100,000 for Improvements 
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STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $150,000 ($25) - a as eae i ye $150,000 PEE KE 
Pf, $175,000 6% n-cum ($2: 175,000 sa a aia ee ainas 
Newb Elec 1st M ($250,000),) 1894 g M-N 250,000 May 1 1944 

gold ($500), not sub to cali! Int. at Knlek. Tr. Co., Trustee, N. Y. City. 
Walden & Orange Lake Ist| 1895 i¢J-D 100,000 June 1 1945 

mtge, gold, guar p & i____/Int. at Hamilton Trust Co., Brookiyn. 


Newb & Orange Lake Iist| 1894 ,g. 75 000 Juiy 1 1944 
M, gold ($500), p & i gu_c*) Int. at Knic k. Tr. Co., Trustee, N. Y. City. 

New mortzage, $100,000, gold 1904 5¢A-O @ ) Apr 1 1924 

Loans payable June 30 1906 a eet 5,000 => 
ROAD.—Owns 18.95 miles of ‘track, 31 passenger ond 10 other cars. 





R *‘PORT.—For the years a= 3 June 30: 
Gross. Oth.inc. Int.tax.,@c. Bal.,sur 
1905-06 ____ -- eee $42 2 ‘82 $377 $3i, 423 $11,776 
1904-05 _._._._. 119,271 34, $38 460 30,132 4,956 
OFFICERS.—Pres., B. B. Odell Jr.; p Es -P., W. aw: Taggart; Treas., H. B. 
Odell; Sec. wy Johnston Mc Kay.—V. , p. 68 
See Citizens’ Electric under Haverhill,’ | nw 
EE 


NEWPORT, R. I. 
NEWPORT & PROVIDENCE RY. CO.—Trolley 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $300,000 ($100)_... ---. 9 -L eee $200,000 ‘ 
Pref, cum, $200,000 ($100) - ap 8 ae 200,000 
ist mortgage, gold..._.-- c* 5g 425,000 





Bonds.—Are subject to call in 1910. 

FARNINGS.—For year ending June 30 1906, gross, $64,925; net, $17,- 
657; interest and taxes, $22,064; deficit, $4,407. 

ROAD.—Operates 12 miles of track (completed In 1904) from Newport 
to Bristol Ferry, where connection is made by ferry to Providence; 70 
and 90-ib. T and girder rail. 

OFFIC 2RS.—Pres 
Weaver; Treas., Geo. ©. 









A. Brown; V.-P., Melville Bull; Sec., Geo. A. 
Macomber: Mer., W. J. Jones.—V. 78, p. 2519. 
a 


NEWTOWN, PA. 

NEWTOWN ELECTRIC ST. RY.—A trolley road. 

On Jan. 26 1907 the property was sold under a closure and bid in for 
$100,000 by A. J. Speece of Philadelphia. p. 391. A new charter 
has been obtained and officers elected as be ier , 

ORGANIZATION.—In 1898 leased the Newtown Langhorn & Bristol St. 
Ry., chartered in 1895. The latter company has $125,000 bonds. 

ROAD.—Owns and operates 27.89 miles of track; 7 cars. 

OFFICERS.—Pres., Thos. P.-Chambers.—V. 83, p. 818; V. 84, p. 391. 

I 


NIAGARA FALLS, N. Y. 


NIAGARA GORGE RR.—FElectric. 

ORGANIZATION .—Incorporated in New York June 3 1899 as successor 
to the Niagara Falls & Lewiston, sold at receiver's sale May 1899. Ex- 
tends from Onondaga St., Lewiston, along the bank of the Niagara River 
to the city of Niagara Falls. Was formally opened July 11899. Also con- 
trols the franchises of the Niagara Falls Tower Co., the Buttery Whirlpool 
Rapids Co., the Niagara Rapids View Co. and the Niagara Whirlpool 
Rapids r levator Co. ias agreement with the Niagara Falls Par 
River Ry Co. allowing cars of the Gorge road to run over that company's 
lines across the arch and Suspension bridges to Table Rock and Dufferin’s 
Island. Leases the Lewiston & Youngstown Frontier RR. and in 1907 ac 
quired a majority of the stock of that line 

STOCK AND BONDS— Date Interest. 
$1,000,000 ($100) eo - 
Niag Falls & Lewiston Ist M,| 1895 5¢J-D See text. une 1 192: 

$1,000,000 ($1,000) c* Int. at Knick. Trust Co., N. . Prustee. 

Bonds.—fhe Niagara Falls & Lewiston when sold at fore Lo . Was sold 
subject to the $1,000,000 mortgage above. hese bonds are owned by the 
company and hypothecated as collateral for $775,000 loans payable 

ROAD.—Owns 14.7 miles of track from Niagara Falls to Lewiston, and 
leases Le wiston & Youngstown Frontier, 8.7 miles, tre ge rights, 2 miles; 
total operated 25.43 miles; 33 passen rer cars, 4 service and 1 snow-plow. 

EARNINGS.—For year ending June 30 1906, gross, $141,913; net, 
$69,182; charges, $51,633; surplus, $17,549. 

OFFICERS.—Pres., Jos. T. Jones; V.-P., 

rt E. Powe * z aad Gen. Mer., Bert L. 
>. 332, 1077, Vv. . p. 868. 


(1) Lewiston & ‘cama Frontier RR. 

ORGANIZATION .—Chartered Aug. 1895. Owns from Lewiston to 
Youngstown, 7.3 miles; completed in Aug. 1896; branch to Rumsey Park, 
1 mile; sidings, .2 miles; trackage, .2 miles; total, 8.7 miles. 

Is leased by the Nlagara Gorge RR., which also owns a majority of its 
capital stock. 





Outstanding. 
$1,000,000 


Maturity. 












Herbert P. Bissell: Sec., Rob 
Jones, all of Buffalo.—V. 68, 








STOCK AND BONDS Date. Interest. Outstanding. Maturity. 
Stock, $150,000 ($100) _ ‘ od $134 000 ne 
First mortgage, $150, 000, 1896 6¢J-D 134,900 June 1 1926 

($1,000), gold .c*\ Int. at Buffalo L., T. & S. D. Co., Buff., Tr. 

I 


NORFOLE, VA. 


APEAKE TRANSIT CO.—Has been absorbed by Norfolk & South- 
e latter in “‘Rallway and Industrial Section.’ 


NORFOLK & PORTSMOUTH TRACTION CO.—A trolley road.—(See 
map on page 72). 

ORGANIZATION.—Incorporated under Act of — General Assembly 
of Virginia, approved Feb. 20 1900, and March 29 1902, as the Norfolk 
Portsmouth & Newport News Co., and was formed by consolidation of the 
Port Norfolk Electric Railway C o., the Portsmouth & Smithfield Railroad 
Co. and the Portsmouth Pig’s Point & Newport News Ry., Ferry & Hotel 
Co. By agreement of merger and consolidation which became effective 
April 23 1906, the Berkeley Street Rallway Co. and the Old Dominion Rail 
way Co. were merged into the Norfolk Portsmouth & Newport 
News Co., and the corporate existence of the last-named company Was con 
tinued, and Its name changed to Norfolk & Portsmouth Traction Co., under 
which name it became vested, with all the charter powers, property and 
franchises of the three merging companies. This company has also ac 
quired the Suffolk Light & Ice Co. and has leased the Norfolk Railway & 
Licht Co. for 99 years from June 1 1906, under terms given in that com 
pany’s statement below. It also owns the entire capital stock of the Nor 
folk & Atlantic Terminal Co. with a mileage of 16.64 miles, and, excepting 
a small amount of each, the entire capital stock and bonds of the Norfolk & 
Ocean View Railway Co., with a mileage of 19 miles. Controls by ownership 
or lease the following properties : the ferries operating between Norfolk, 
Portsmouth and Berkeley, with four ferry-boats; the ferry to Newport 
News, with two steamboats; the ferry to Old Point Comfort, with two 
steamboats; the Clty Gas Co., with unlimited franchises Bonds are listed 












on the Philadelphia, Baltimore, Pittsburgh and Boston stock exchanges. 
V. 8&3, p. 402 Franchises for street railways In Portsmouth expire tn 1926, 
19 and 1932. . Street rallway franchises in Norfolk expire in 1944, rhe 
elec = lighting franchise in Suffolk expires in 1916 At the time of the 
mer pril 1906—the company was financed by Messrs. Chandler Bros. 
& Co of at adelphia, John L. Willlams & Sons, of Richmond, and Midden 


dorf, Willams & Co. of Baltimore, and the securities are handled by above 
firms 





STOCK AND BONDS— Dat Interest. Outstanding. Maturity. 
Stock, $6,000,000 ($100) $6,000,000 R ‘ 
First mortgage, $8,000,000 1906 J-b 1.300,000 June 1 1936 

gold ($1,000) c* | Int. at Tr ruse Co. of North Am., Phila., Trus 
Norfolk & Atlantic first mtge 1899 jg 5 500,000 1 

$500,000, gold Interest at Alex. Brown & Sons, Bal dore 

Bonds All underlying tiens of the subsidiary c>mnpantes have been 
retired with the exception of the $59),000 bonds of ths Norfolk & Atlant! 


Terminal Co he $3,700,000 unissued of the new bonds may be Issued for 
acquisitions extensions and imprvenents, but not ove* $500,000 in any one 
year. 1 sinking fund of 4% per annum of outstanding bonds commences 








; comprising 21 miles of trac 





on June 16 1916 which is to be invested in the bonds. Are subject to call 
at 110 and interest on any Interest date upon 60 days’ notice. 
REPORT.—For calendar years ending Dec. 31: 





1906. 1905. 
cuss ccc a ence nies Sah ahaa ei sires a ecegsenak aioe -$1,657,041 $1,498,366 
Operating expenecs.............. 5 ia . 1,046,225 927, 689 

Net earnings iirc is ans aaa ee a $611,716 $570,678 
Deductions from income. sieves v4 3,341 18,702 
Net income -.---. Se a ae es $608,375 $551,976 
dl l—Ee—e—EEe eee eee ie 502,668 434,691 


CO ee ae Ciedtsnianicis ahi $105, 707 “$117, 285 

ROAD.—Operates about 139 miles of tr rack (Including Norfolk Railway 
& Light Co.) in Norfolk, Portsmouth and Berkley, including a line from 
Norfolk to Sewell’s Point, where connection is made by ferry to. Newport 
News, and has projected extensions of 20 miles additional. 

OFFICERS.—Pres., R. Lancaster Willlams, Richmond: First V.-P., 
Frank O. Briggs: Second V.-P., G. M. Serpeil; Sec. and Treas., W. J. Kehl; 
Gen. Mgr., &. C. Hathaway.—V. 82, p. 869; 1041, 1323; V. 83, p. 156 
492, 1099, 1171; V. 84, p. 103, 932. 


(1) Norfolk Railway & Light— 

Lease.—Was leased on June 1 1906 to Norfolk & Portsmouth Traction Co. 
for 99 years, lessee to pay as rental (in addition to all fixed charges) on 
June 1 1906, Dec. 1 1906 and June 1 1907, $16,500 on each date; Dec. 1 
1907 and June 1 1908, $24,750 on each date; Dec. 1908, June 1909, Dec. 
1909 and June 1910. $33,000 on each date; Dec. 1910, June 1911, Dec. 1911 
and June 1912, $41,250 on each date; Dec. 1912 and thereafter, $49,500 
on each June 1 and Dec.1. V. 82, p. 1323. 

ORGANIZATION .—Incorporated in Virginia on Nov. 2 1899 as a con- 
solidation of the following: Norfolk Street RR., Norfolk & Ocean View Ry., 
Virginia Electric Co. and the Berkeley Light & Power Co. Owns entire 
stock of the Norfolk Light, Heat & Power Co. Street railway franchises 
expire in 1944, except a small portion of mileage in Norfolk, which expires in 
1934. electric light franchise expires in 1930. The company controls the 
street railway, electric lighting and power business of the city of Norfolk 
and owns a line of railway and steamers to Old Point Comfort; also owns 
4,011 shares out of 5,000 shares of the stock of the City Gas Co. of Norfolk; 
793 shares more are owned by the Norfolk & Portsmouth Traction Co. 
On Aug. 30 1904 the City Gas Co. purchased the Berkeley Gas Co. V. 79, 
p. 968. Stock is listed on the Philadelphia Stock Exchange. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $1,650,000 ($25 al ait ROPERS $1,650,000 June '07,1 % 
Norfoik City first matreree 1888 6¢J-J 125,000 “on. 1 1913 

gold ($1,000).._. (Int. % Me — Tr. Co., N. Y. City, Trust. 





Virginia «lectric C o first | mtge) 189 20 ,000 April 1 1928 


$500,000, guld ($1,000) _..\ Int. ~4 U.S. ‘Seno. & Tr.Co . Y., Trustee 
Norfolk Street first cons mtge, 1898 5g .* ~4 913 ) 000° Jan. 1 1944 
$1,000,000 gold ($1,000) _c\ Int. at Merc. * De 2D - Co., Balt., Trustee 


2,940,000 Nov. 1 1949 


Norfolk Ry & Lt first cons M) 1899 5¢ tS 
si Baltimore, Tr. 


$4,000,000,¢($1,000) s f._c*| Int. at Intern ational Tr. Co., 





Car equipment certificate - - - oes 22,500 See text. 
Norfolk & Ocean View RR,f nine ie ateent wieaete 
FE OO n06eesncseenes | Baltimore on & Guaranty Co., Trust. 


Bonds.—Of the new first consolidated mortgage, $1,060,000 is reserved 
to retire outstanding bonds. Sinking fund begins Nov. 1 1909, and provides 
for the purchase of 1 "9 of outstanding bonds each year at 110 or less. See 

V. 70, p. 584. The car equipment certificates mature $2,500 annually to 
ies 1 1915. 

ROAD AND EQUIPMENT.—Owns 54.69 miles of track. Gauge, 5 ft. 
2% In. and 4 ft. 8 ‘9 In.; 60 to 90-1b. rails; 64 passenger cars, 23 freight cars, 
3 other cars, 1 power station; also owns two steamers, which operate to Old 
Point Comfort and extensive real estate and buildings at Ocean View, 
including large hotel, theatre, pavilion, restaurant, &c., which are leased 
for the scason at $12,000. 

OFFIC :RS.—Pres., > Lancaster Williams; ist V.-P. and Gen. Mer 
E. C. Hathaway; 2d , F. oO. Briggs: Sec. and Treas., W. J. Kehi.— 
V. 81, p. 508; V. 82, p. . , 1041, 1323. 


NEWPORT NEWS & OLD POINT. RAILW AY & ELECTRIC.— 

ORGANIZATION,—In 1898 purchase d the “yy News Hampton & 
Old Point Ry. and acquire d the Chesapeake Light & Power Co. at Hampton, 
Va. Later acquired the Citizens’ Railway, Light & Power Co., the Newport 
News Gas Co. and the Danville Railway & clectric Co. In Nov. 1905 
acquired entire capitai stock of the Hampton ~~ oads Traction Co., successor 
to the Hampton Roads Railway J tlectric C »id under foreclosure, and 
erly alao ¢: mtrolled the Norfolk & At 
but this property was sold in Nov. 1906 to the Norfolk 
Controls the electric lighting 








lantic ferminal Co. 
& Portsmouth Traction Co., which see above. 


power and ice business In Newport News, Hampton, Old Point and Phoebus. 
Maturity. 


Outstanding. 
$1,075,000 
725,000 July 2 

900 ,000 Nov. L * bss 


STOCK AND BONDS— Date. Interest. 
Common, $1,075,000 ($100)_. _.-- esielieah ne 
Pref 5% cum ($100) 








cai taiesitiies dneneti tudinal 5 J "0 
$900 ,000,/ 1898 5g} 


First mortgage, M-N 
gold ($1,000 each) .c*| Interest ry Alex Bown & Sons, Balt., Md. 
First mtge Citizens Ry Lt & P/ 1900 >¢N 800,000 May 1 1940 


Maryland Trust Co., Baltimore, Trustee 
Guaranteed prin and int___)} Interest at Alex. ‘Brown & Sons, Baltimore. 
General mortgage, $4,000, 1901 5¢M-S 1,700,000 Mch. 1 1941 

000, gold ($1,000 each) ..c*; Int. at Alex. Brown & Sons: Baltimore, Md., 

\ or at company’s agency in New York. 

Bonds.—The Maryland Trust Co., Baltimore, is trustee of both the mort 
gages of the Newport News & Old Point Railway & Electric. The Newport 
News bonds of 1898 are subject to call at 110 on any Interest day at 60 days 
notice, and so are the bonds of the Citizens’ Co. The latter are guaranteed 
by the Newport News Railway & Electric Co. See V. 71, p. 84. 

Of the $4,000,000 general mortgage bonds, $1,700,000 have been Issued; 
$1,700,000 are reserved by the trustee to take up at maturity the outstand 
ing bonds of the Newport News & Old Point Ry. and the Citizens’ Railway, 
Light & Power Co. n addition to the mortgage He n, bonds are secured by 
a deposit of the bonds and stocks of the Citizens’ Railway, Light & Power 
Co., Newport News Gas Co. and Danville Rallway & Electric Co 

RO: AD.—Including Citizens’ Rallway, Light & Power Co. and the Hamp 
ton Roads Traction Co. (but exclusive of the Danville Railway & Electric) 
operates 35 miles of track. 


$800,000 ($1,000), gold_c*} 





OFFICERS.—Pres., Wm. J. Payne, Richmond; V.-P., George A. 
Schmelz, Newport News; Sec., D.C. Zoltickoffer, Richmond; ‘Treas., H. L. 
Schmelz, Hampton; Gen. Mgr., W. W. S. Butler, Hampton; Aud., F. von 
Schilling, Hampton.—V. 77, D. 147,°824; V. 81, p. 1551 

——_——— 


NORTH ATTLEBOROUGH, MASS. 
INTER-STATE CONSOLIDATED STREET RY. 
ORGANIZATION.—Organized as successor in Massachusetts to the 

Inter-State Consolidated of Rhode Island. 


STOCK AND BONDS— Date. Interest. Outstanding. Last Div 
Stock, $275,000 (par $100)... -..- ----- 275,000 In ‘05-6, 7% 
Current abilities Sept. 30 06 abe » 112 976 


Owns 20.55 miles trolley trac k and 1.10 mile sidings, &c., from 
Pawtucket, R. I., to North Attleborough and P lainville 
Dodgeville and Attleborough. Total operated, 21.65 


ROAD 
Main Street, 
Mass., Hebronville, 















miles 

EARNINGS.—For year ending Sept. 30 1906: Gross, $170,855; net, 
$2,557; tixed charges, $8,116; deficit, $5,559; dividends, $19,250; total 
deficit, $24,809. 

OFFICE Pres., Marsden J. Perry, Providence, R. I.; V.-P., Ben). 
A. Jackson; Sec. and Treas., C. S. Sweetland; Gen. Mgr., A. T. Potter.— 
T. 73, p. 236 


a 


NORTHAMPTON, MASS. 


NORTHAMPTON STREET RAILWAY,--A trolley road. 
ORGANIZATION Chartered Feb. 26 1873. 








74 ie STREET [ RAILWAYS. 


seine LXXXIV. 











STOCK, BONDS, &c.— Date, 
Stock, $300,000 (par $100)_-- n 
First mortgage, not subject to 1888 5 
, at sprinet, S.D. & Tr. Co., Spring.,Mass. 


Interest. Outstanding. Dtvs., &c. 
4 $300, 000 f.p. See text 
25,000 April 1 1909 


SG aouceneneauns e\Int 
New mortgage $200,000) 1900 J-D 200,000 June i 1910 
ea c\In t Thin Nat. Bank, Pittsfield, Mass. 
Loaus & bills payable 3, aq Morn se DEER  sassncnave 
Bonds.—The new mortgage 4 14 % bonds can be called at par in 1905 upon 


60 days’ notice. 
both of Pittsfield 
Dividends.—1901, 8 % 
6%; on Dec. 27 1905 
ROAD.—Operates 2 
and extension from Mt. Tom Junction to Easthampton. 
passenger cars, 4 snow-plows and 110 electric motors. 
ANNUAL REPORT.—For poy ending Sept. 30 emer Rave Lo n: 
1906. 196 190 , 1905. 


Trustees are Er rwin H. Kennedy and Ralph B. Bardwell, 





0: in 1902,8 %; In 1903, 8 %; in 1904, 6%; in 1905, 
314 %; in 1906, July, 3 ; in 1907, Jan., 4%. 

578 miles of track, including extension to Holy oke 
Operates 44 












0 $163, 708 $1: St, 204 | Balance for divs.. $24, 043 
Net 45 47.402 | Divide nea 21,000 d 
Interest, taxes, &c 3 28 ,074| Bal., sur., for yr_- 3,943 1,328 


OFFICERS P re He 1mmond, Northampton, } Sec , H. P. 
Field, Northampton; V.-P. and Treas., N. bee vo r, Spr ‘ingfie Id; Supt., 
Edwin C. Clark, Northampton.—V. 70, p. 842, 104 


CONNECTICUT VALLEY STREET RY,—Trolley. 

ORGANIZATION .—Incorporated in 1899. Commenced Jan. 22 1900. 
Is a consolidation on April 1 1905 of the Northampton & Amherst Street 
Ry., the Greenticid & Turner's Falls Street Ry. and the Greenfield Deerfield 
& Northampton Street Ry., as per plan in V. 80, p. 1111 

STOCK AND “ot aa — Date. Interest. Outstanding. Maturity. 
Stock, $500 a ($100) Te Se $500,000 1905-06, 
Connecticut Valley St Ry ‘tirst{ 1900 5¢M-S 40,000 Sept. 1 

mortgage, a id ($1,000) _c*| Int. at Old Colony Trust Co., Boston, Trust. 
Northampton & Amherst first; 1900 5¢M-S 180,000 Sept. 1 1920 

mtge, $180,000 g ($1,000)c eae. at ay by olony Trust Co., Boston, Trust. 
Greentield Deerfield & North| 1903 J-J 150, 000 July 1 1923 

first mortgage, $150,000, aes at Mereantile Trust Co., Boston, Trus. 

gold ($1,000 and $500) __c* No sinking fund and bonds cannot be called 
Greenfield & Turner's Falls{ 1896 5¢J-D 78,000 June 1 1916 

first mtge, g, sinking fund. | Interest at Beacon bites? ,Co.. Boston. 
Green & Turn Falls cons mtge! 1903 5eJ 2,000 June 1 1923 

$130,000 g ($500.$1,000).c*| Interest at Beacon Trust C o., Boston, Trust. 
Current liabilities Sept 30 '06 2,564 

Bonds.—Greentield & Turner's FP ‘alls first mortgage (originally $100,000) 
provides for the payment of $2,000 annually from 1897 to 1915, inclusive, at 
apremium. Sufficient of the consols are reserved to retire the first mort- 
gage bonds at maturity. The Northampton & Amherst bonds are subject 
to call after Sept. 1 1910 at 105 on 4 weeks’ notice, as are the bonds of the 
Connecticut Valley Street Ry. The $40,000 Connecticul Valley bonds were 
issued under the t mortgage of the Northampton & Amherst Street Ry. 
EARNINGS.—For year ending Sept. 30 1906: Gross, $173,622; net, 
$58,371; interest and taxes, $36,172; dividends (2%), $9,718; surplus, 











20 















ROAD.—Owns and opcrates 50 miles of track between Miller’s Falls: 
Turner’s Falls, Greenfield, Northampton and Amherst. 
OFFICERS.—Pres., F. E. Pleree; Sec. and Treas., D. P. Abercromble 
Jr.; Supt., J. A. Taggart.—V. 82, p. 48; V.83, p. 969, 1037; V. 84, p. 1182. 
 — 


NORWICH, CONN. 
NORWICH & WESTERLY RY, —A trolley road. 
ORGANIZATION .—Incorporated in Connecticut and operates under 
charters granted both by Connecticut and Rhode Island 
STOCK AND BONDS— Date. Interest. Outstandina. 
Common, $450,000 $450,000 
Preferred, $250,000 200 000 . ous 
First mortgage, $750,000,{ 1906 5¢M-S 600,000 Mch. 1 1936 
-gold ($1,000) _.\ Int. at Thames Loan & Trust Co., Norwich. 
Bonds $150,000 reserved for extensions and betterments. Subject to 
call at any time at 115 and Interest. 
ROAD.—Operates 2144 miles of track from Norwich, Conn., via Poque- 
tanuck, Hallville, Shewville, North Stonington and White Rock to Wester- 
R 





Maturity. 


ly, . I. Private right of way except through towns. 70-ib. ralls, 9 
passenger cars, 1 baggage and 2 combination cars. 
OFFICERS.—Pres., Henry H. Gallup; V.-P., Henry H. Gallup; Sec., 
Charles D. Noyes, Treas., Robert W. Perkins. V. 82, p. 1497. 
en - 


OAKLAND, CAL. 

OAKLAND TRACTION COMPANY.—Trolley. 

ORGANIZATION.—Incorporated in California Nov. 8 1906 and Is a 
consolidation of the Oakland Traction Consol. and the Berkeley Traction 
Co. See V.83,p.1229. The Oakland Traction Consol. was a consolidation 
of the Oakl and Transit Consol. and the Webster Street & Park Ry. See V 
79, p. The Oakland Transit Consolidated was a consolidation on 
Mar. 29 1902 of the Oakland Transit and the Oakland San Leandro & Hay 
ward's Elec. Ry. Consolidated. Controlled by ‘Realty Syndicate.” 
Franchises expire from 1933 to 1942. Comprises practically all the street 
railways doing business in Oakland, Alameda, Berkley and County of Ala 
meda. On April 27 1901 began using power furnished by the Bay Counties 
Power Co., which power Is generated by the Yuba River and transmitted 
the 140 miles by copper cables. 

STOCK AND BONDS— Date. Interest. Outstanding. 
a, $10,875,000 ($100) _ ____ Pe $10,875,000 

ef., 6% cum. 7,050 ,000,) ee oe _{ § = —iaas 

"$160 _ 
Oak. Trac. Co. gen. con.) 1907 


Ps 








Maturity: 


5 ¢ J-J18 500,000 Jan.18 1935 


mtge., gg. $12,000,000,}Int. at Wells, Fargo- Ne ‘vada Nat. Bk., San 
sink. fund ($1,000) _- ) Fran. hp: Pie Co., San Fran., Trustee. 
Gen. consolidated mtge., Oak) 1905 5¢J-. 2,174,000 Jan. 2 1933 


rac. Consol., $7,000,000} Int. at Wells - & Co., Bank, N. Y. & 
7 Fete eae ec) San Fran.; Union Tr. ae San Fran., Trustee 
lst cons M., $4,806,000) 1902 5¢J-J 291, 000 July 1 1982 
Oakland Transit a ; Union Trust’ Co., San Voons isco, Trustee. 
“ee SF RS 
Ist con. s. f. M. Oak. iran, f 1901 52¢J-J 1,600,000 July 1 1931 
$3,000,000 ($1,000), g..c*{ Mercantile Trust Co., San Fran., Trustee. 
Int. at Wells Fargo & Co., Bank, N. Y.& S.F 
Ist mtce. Oakland ee 0.) 1898 6¢J-. 1,400,000 July 7 1918 
$1,400,000, ¢ rj or at Wells Fargo & Co., Bank, N.Y. and 
i. GOEL, cuncancaasd . F., or at Cal. Safe Dep. & Tr. Co., Trust. 
Bonds.—Of the 913,000,000 Rent of 1907, $7,000,000 are reserved for 
prior liens. <A sinking fund begins in 1907 which will retire about $7,000,- 
000 bonds by 1932. Of the $7,000,000 Oakland Traction consolidated 
mortgage, $4,826,000 are reserved to retire prior liens. A sinking fund 
begins in 1906 which will retire $6,000,000 bonds by July 1 1928. See V. 
81, p. 668. Of the first consol. mortgage of 1902 of the Oakland Transit 
Consolidated, $3,500,000 are reserved for prior liens and the balance was pre 
viously reserved for extensions and improvements, but shareholders voted 
on June 17 1904 to cancel this portion of bonds. See V. 78, p. 2385. A 
sinking fund for these bonds commences in 1903 and ranges from $10,000 to 
$250,000 per year, which will retire at maturity $4,000,000 bonds. Bonds 
not gable ct to call, but may be purchased for sinking fund in open market. 
see V .p.135. Of the $3,000,000 first consols Oakland Transit, $1,400,- 
000 rese rved to retire unde riying Hens at maturity. A _ sinking fund com 
mences on these bonds In 1912 which will retire or provid: for $2,000,000 of 
the bonds on or before maturity Interest on both consol. mortgages is pay- 
able at Wells, Fargo & Co. Bank In New York and San Francisco. 
BONDS Date. Inte +s st. Outstanding. Maturity. 
Oak. San Leandro & Hay.) 1892 6¢M-S $250,000 Mar. 1 1922 
El. Ry. istM. ge. ($1,000) _/Int. at wae tape © &. Bank, N. Y.&S. F. 
23d Ave. El. Ry. 1st mort.,) 1893 6¢M-S1 250,000 Mar. 1 192 3 
gold ($1,000) B .-/Int. at Wells Fargo & Cow Bank, N.Y.&S.F, 
Mortgage trustee is the California Title Ins. & Trust Co., San Francisco. 
Bonds.—Both mortgages have sinking fund commencing ten years after 
date and Increasing from 2% yearly (of total bonds outstanding)for the 
first five years to 8% for last five years. The bonds are not subject to call 
before maturity. 











REPORTiof -combinedipropertie Sortcalendar year 1906, 9 ETOSS, $2,22 
017; net, $1,252,762; charges, $428,142; surplus,§$824,62 

ROAD.—Operates 161 miles of trolley, extending from Te to Ala- 
meda, Piedmont, Berkeley, Fruitvale, East Oakland, San Leandro and 
Haywards. 40 miles of extensions are planned. 

OFFICERS.—Pres., E. A. Heron; 1st V.-P., Henry “Wadsworth; 2¢@ 








V.- -P. and Gen. Mgr., W. F. Kelly; Treas., F. C. Havens; Sec., Samuel J, 
se Ass’t Sec., F. Ww. Frost; Ass’t Gen. Mer., J. Q. Brown.—V. 80, 
D. 79; V. 81, p. 668; V. 83, 1229. 





a 
OIL CITY, PA. 

VENANGO POWER & TRACTION CO.— 

This{company, which was a consolidation of all the electric railways in 
Venango County, Pa., viz., the Citizens’ Traction Co., Oil City Street Ry. 
Co., Oll City, Rouseville, | Franklin Ry., Citizens’ Light & Power Co., 
Franklin Electric Ry. and Station Ry. Co. was dissolved in Dec. 1906. 


———EEA 
OKLAHOMA CITY, OKLA. 

OKLAHOMA CITY RY. CO.—A trolley road. 

The same Interests also control the Guthrie Street Railway System of 7 
miles. In June 1907 the matter of consolidation and a new bond Issue was 
under consideration. 

ORGANIZATION .—Incorporated in Oklahoma on June 14 1904 and 


was successor on July 1 1904 to the Metropolitan Ry. Co. City franchise 
perpetual and exclusive on streets occupied. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $1,000,000 ($100) ____ ac eee er: 
lst M., $1,000,000,  g., 1904 5 g J-J 550,000 July 1 1934 

GE BOO cccccacas ...c*{Int. at Iron City Tr. Co., Pittsburgh, Trustee 


Bonds.—$450,000 are reserved for future exte per and improvements at 
90% of value, and iss able only when net earnings are double Interest 
charges, including interest on bonds to be issued. Are subject to call in any 
amount at 110 and interest on and after July 11914. See V. 79, p. 213. 

EARNINGS.—For year ending Dec. 31 1906, gross, $179,906; net, 
$89,493; tixed charges, $35,699; surplus, $53,794. 

ROAD.—Operates 30 miles of track in Oklahoma City and suburbs and 
35 passenger cars. 

OFFICERS.—Pres., Anton H. Classen; V.-P., J. W. Shartel; Treas., 


G. H. Brauer; Sec., H. M. Brauer; Supt., C. W. Ford.—V. 79, p. 213. 
a 
OLEAN, N. Y. 

WESTERN NEW YORK & PENNSYLVANIA TRACTION CO.—A 
trolley road 

ORGANIZATION.—Incorporated In New York and Pennsylvania on 
Nov. 17 1906, and is a consolidation of the Olean Street Ry. and the Rock 
City RR., the latter being a reorganization of the Olean Rock City & Brad- 
ford Ry. Subsequently consolidated the Bradford St. RR 

STOCK AND BONDS.— _ Date. Interest. Outstanding. 
Common $1,000,000 ($100)... ..-- oeniatid $1,000,000 . 
Pref $1,000,000 ($100) See\ gueieas 1,000,000 









Maturity. 





tex 
l[Ist and ref mtge $5,000, 000 | 1907 gJ-J 2,474,000 “= 1 1957 
gold ($1,000)_....._.-. hint. at Trust oe of Amer., N. Y., Trustee. 
Olean Street Ry 1st sige} 1899 5 i-N 204, 000 Nov 1 1929 
,000 ($1,000) gold__c*/ Int. at Fide sey Trust Co., ‘Buffalo, Trustee. 





Ole an St Ry ist exten mtge) 1901 5 ¢F-A 122, 000 Aug 1 1931 
$130,000 ($1,000) gold.}Int. at Fidelity Trust Co., Buffalo, Trustee. 
(Cannot be called) -._-. ~~ c*) Sinking fund of $2,000 commenced in 1905. 


Bonds.—Of the $5,000,000 new bonds, $326,000 are reserved for prior 
liens. Are subject to call on or before Jan. 1 1912 at 105 and interest; there- 
after at 110 and interest. 

Sinking fund on Olean Street Ry. ist mtge. of 1899 became operative in 
Nov. 1901, $4,000 being paid annually; $21,000 had been paid to Feb.§1 
1907. Bonds cannot be called. A sinking fund on the lst mtge. extension 
bonds became operative Aug. 1 1903; $8,000 had been pald into the fund 
June 1 1907. In addition, the Shinglehouse RR., whose stock Ils owned, 
has $58,000 5% bonds due in 1933. 

ROAD.—Operates about 63 miles of track In Olean and Bradford and be- 
tween those points,and lines to Portville, Alleghany, Bolivar and Ceres, 
wheie connection Is made with the Shinglehouse RR. An extension of 154 
miles to Salamanca Is under construction. The former Rock City RR. has 
been largely re-located and re-constructed. Has 52 cars. 

OFFICERS.—Pres., W. R. Page, Olean; V.-P., Jos B. Mayer, New 

" TF Jos. L. Page, Olean; Sec., 1. W. Miller.—V. 83, p. 1292; 





“OMAHA, N NEB. 


OMAHA & COUNCIL BLUFFS S1 REET RY.—A trolley road. 

ORGANIZATION .—Ine sspeente d in Nebraska. Owns lines formerly 
operated by Omaha Street Ry. ; leases the Omaha & Council BluffsyRy. 
& Bridge Co. in Council Bluffs, _ , until 1947, together with its bridge over 
Missouri River, rental being, for 1904-05, $45,000; 1905-06, $45,000; 1906- 
07 and thereafter, $60,000 per annum, in addition to all fixed charges. - - 

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Common $10,000,000 ($100)_. ._- eee 


Pref 5% cum from Jan 1 ce canara Q-J 4,000 ,0OO0Apr' 07,1 4% 
$5,000,000 ($100)_....--- 

Omaha St Ry Ist consol mtge} 1889 5 ¢ M-N .500 ,000 ear 11914 
$2,500,000 gold_.....-.-.-- [inte Test at ; iceeee 7 & Tr. M. Bx. * 

Om & CB St Ry Ist con mtge } 1902 5eJ 4,850,000 — 1 1928 


$10,000,000 gold ($1,000) }Interest at Morton Trust Co., New York, 

no sinking fund-------- c*) Trustee. 

Stock and Bonds.—$: 5.000, 000 common and $1,000,000 preferred stock 
are set aside for additions and improvements. Of the new $10,000,000 
mortgage, $2,500,000 is reserved to retire a like amount of Omaha Street 
~ pe La Remainder reserved for extensions and improvements at 85 % 
of c » $10,000,000 consol. bonds are further secured by de posltfot 
$900. 000 of "the Omaha & Councli Bluffs Ry. & Bridge Co. first consol.§5s. 

. 79, p. 20 

‘Divtaends. ~_First dividend on pref. stock, 1\ %, yas paid Apr. 1 1904, 
and same amount quarte rly to and including ‘Apr. 190 . e 

REPORT.—Company’s policy is not to make earnings public, but§for 
cale adar year 1905 results were: Gross, $1,709,641; net, $950,055; taxes 
uae $192,139; other income, $4,032; interest, $365,515; surplus, 

396 433. 

ROAD.—Owns 100 miles of track, being all the street rallways in Omaha 
and South Omaha, Florence, Benson and Dundee, Neb. Also, by lease or 
stock control, receives the earnings of all street railways in Council Bluffs, 
Ia. (31.97 miles), including the Omaha & Council Bluffs bridge, makingja 
total Cy rated or ‘controlled 131.97 miles. i, 

OFFICERS.—Pres., Guy C. Barton; Ist V.-P.,G. W. Wattles; 2d V.-P., 
M.S. Hopkins: ‘Sec. . R. A. Leussler; Treas. ie 4 Gen. Mgr., W. A. Smith.— 
V.80, p. 1175. 

(1) Omaha & Council Bluffs Railway & Bridge.— 

ORGANIZATION .—Incorporated in Iowa. An electric road. Is leased 
to the Omaha & Council Bluffs Street Ry. For terms of lease, see statement 
of the latter above. Owns entire capital stock of the Omaha Council Bluffs 
& Suburban Ry. and the Lake Manawa & Manhattan Beach Ry. The 
$600,000 mortgage of the former company, made to the Royal Trust Co. 
of Chicago and Albert E. Johnson, as trustees, is all held by the Ry.. 








Bridge Co. Lake Manawa & Manhattan Beach has no funded debt ° 
STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 

Common $1,500,000 ($100)_.. -... -.-..-. ct SS) eee 

Pref 4% cum from Feb 11907) __-_- M-A 1,500,000 In 1906,3 % 
$1,500,000 ($100)__....-- j 


st mtge (see below) gold) 1888 6¢eJ-J 400,000 Jan 1 1908 

($1,000) sink fund $500,-}Subject to call at 110 In 1899. 
etetnanadeass c*) Int. at Mercantile Trust Co., N. Y., Trustee. 

1st ounest mtge $2,000, 000 1902 5 J-J See text Jan 1 1928 
SEED nndadcansennen Interest at Central Trust Co., N. Y., Trustee. 
fact e ATEN — 

Council Bluffs St Ry 1st mtge) 1889 5¢J-J 250,000 July 1 1909 
$250,000 g¢ ($1,000) guar:Subject to call * 106 In 1899. . 
p &1 (end.) sink fund ...c*) Int. at Mercantile Tr. Co., N. Y., Trustee. 


Ss 
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Stocks and Bonds.—Of the new 1st consol. mtge. for $2,000,000, $915,000 
are Poeeee. as part security for the bonds of the Omaha & Council Bluffs 
St. , $650 ,000 are reserved for prior liens and $435,000 for improve me <* 
The R60. 000 first 6s unissued are deposited as security for the O. & C 
Ry. & Bridge consol. 
Bluffs & Suburban Ry. The sinking fund on the first 6s was $20,000 yearly 
till Jan. 1 1899, and thereafter $30,000. I 
ROAD.—Operates 31.97 miles of track, including the trackage of the 
Omaha Council Bluffs & Suburban Ry. and the Lake Manawa & Manhattan 
Beach Ry., comprising the entire street railways of Council Bluffs. Also 
owns bridge between Omaha and Council Bluffs over the Missouri River. 


m.; Marseilles to Utica, 16.72 m. 
Salle, 4.24 m., 
also line from Spring Valley via De Pue and Bureau, to Princeton, 18% m.; 


5s, as also are $600,000 bonds of the Omaha Chronatl total 61.16 miles. 


ROAD. —In asin La Sallie to Ladd, 11.9 miles; in La Salle City, 4.3 
connecting link between Utica and La 


is completed: also iine from Marseilles to Seneca, 514 miles; 


Operates 20 interurban cars. 
Champaign, Ill.; V.-P., Geo. F. 


OFFIC <RS.—Pres., W. B. McKinley 
Edward Woodman, Portland, Me. 


Juncan, Portland, Me.; Sec. and Treas., 


—V. 76, p. 1192 


(2) Galesburg ‘Railway & Light. 
See pirticulars of this compiny under Galesburg. 
(3) Quincy Horse Railway & Carrying Co.— 





-OFFICERS. ons J. H. a “3 -P., Geo. F. Wright; Sec., C. T. 
Stewart; Treas., “Hart.—v. »p . — as... Date. Interest. Outstanding. Maturity. 
tock, $600,000 ($100) - - ‘ 7 eee ere 
= First mortgage ($500 eac h) -_/ 1800, “5 o 140,000 Oct. 1 1910 
NT \E. J arker. OF. arrott, Quincy, Ill.,Trus. 
ONEO A, N. Y. First consolidated mortgage,{ 1898 Se. % 382,000 Oct. 1 1918 


ONEONTA & MOHAWK VALLEY RAILROAD CO,—A trolley road. 

ORGANIZATION .—Incorporated in New York on May 8 1906 and Is 
successor under foreclosure to the Oneonta Cooperstown & Richileld Springs 
Ry. 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Stock $1,800,000 ($100)_..... ee $1,800,000 _____. neat 
1st mtge $1,800,000___...___- 1906 See text 1,300,000 1946 


Bonds.—The bonds bear 3% interest the first pee years, 4% next two 
years and 5% thereafter. Interest ls payable J. & J. 

ROAD.—Owns and operates 67.04 miles of track between Oneonta, 
Cooperstown, Richfield Springs ont Mohawk, at which latter pint It con- 
nects with the Utica & Mohawk Valley Ry. for Utica, 13 miles. Total 
operated, 80.04 miles. Rails, 60 to 90 lbs.; 39 og 


OFFICERS.—Pres., H. W. Bean, New York; V. H. Kahler; Lpre. 
H. W. 7. New York; Treas., P. S. Babcock, a, vor —V. 
1168; V. 80, p. 1972; V. 82, p. 629, 1157. F 
SE 


OSHEOSH, WIS. 


WINNEBAGO TRACTION CO,—A trolley road. 

ORGANIZATION, &c.—This Is a reorganization In 1900 of the Citizens’ | 
Traction Co. Incorporated under the laws of Wisconsin. 
served (estimated) 1905, 50,000. Franchises run to 1932 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Oink, Baee Wee... ocncncecace $650,000 _- \ Mer., 
1st mort, $1, 000,000, ott} 1900 5a -O 965,000 Apr. 1 1 30 Me.; 

{Trust Co. of 5 New York, Trustee. 


($1,000) 









Bonds .—$255,000 are re sae for future purposes. Bonds are redeem 
able at 110 and ‘accrued interest, upon six weeks’ notice. 

EARNINGS.—For calendar year 1996, gross, $145,551; In 1905, gross, 
$126,746. 

ROAD.—Owns 38 miles of road, 
urban road running to Neenah and Mena 

OFFICERS.—Pres., R. H. Hackett; Sec A. H. Ostrom, 
Treas., S. M. Rothermel; V.-P. and Gen. Mer gr. k. B. Kirk.—V. 74, p. 885, 
V. 79, p. 2458. 


15 miles in Oshkosh, 15 miles of inter- 
la, and 8 miles to Omro. 





a 
OSSINING, N. Y. 


WESTCHESTER TRACTION.—A trolley road. 
ORGANIZATION.—This compiny, a merger on Feb. 17 1992, absorbed 
the Ossining Electric Ry., which was chartered June 7 1903. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $1,500,000 ($100) _- _ - $300,000 CREE PRS 
Ist mtge, $1,500,000, one 1902 5 ¢ A-O See text. Apr 1 1932 

!New York Trust Co., New York, Trustee. 


($1,000) 

Bonds.—Of the Ist pov bonds, $138,000 are in hands of public,$462,000 
are held by the Construction Co. and $900,000 are reserved for exte nsions. 

ROAD.—Owns about 3 miles of road and power house in Ossining. 
50 miles in all proposed to various places in the county. Extension to | 
Pleasantville to be built, and present road rebuilt. 

OFFICERS.—Pres., A. R. Law, Patadapbia: V.-P., Thos. R. Heller; } 
Sec. and Treas., C. E. Lent, New York.—V. , p. 867. 


HUDSON RIVER & EASTERN TRACTION co. 

ORGANIZATION.—Incorporated in New York on Feb. 15 1906 me 
$400,000 capital stock, allcommon. No bonds yet. Is controlled by F. 
Stratton of Mt. Vernon (President of the Northern Westchester Llehting | 
Co.) and associates. Proposes to build a line from the New York Central ; 
Station in Ossining through Ossining and Briarcliffe Manor to Pleasantville 
and Shermin Park, 9 miles. A.short piece of the road Is belng operated; 
remainder to be built in summer of 1907. 








— a. Y. 


OSWEGO TRACTION.—Trolley 

In Dec. 1906 control of road was acquired by the Beebe syndicate of 
Syracuse. See V. 83, p. 1471 

ORGANIZATION .—Ine orporated at Albany June 1 1899 as successor j 
to the Oswego Street Ry. and the Lake Ontario & Riverside, sold at fore- ‘ 
closure April 10 1899, according to plan in V.65,p.278. Charter perpetual. 








STOCK AND BONDS—. Date. Interest. Outstanding. Maturity. 
Stock, com, $200,000 ($100)_. ...-. 8 .------ Sf eee | 


5 100,000 


Pref, $100,000, non-cum($100) _~ 
97,000 June 1 1929 


4 
1st mortgage. $100,000, gold) 1899 5¢. 


($1,¢ ‘ __.)Knicke m5 ft. : rest Co., . Trustee. 
2d gene MR 200,000 ($500) { 1899 3M 191, 000 June 11929 
\ Knickerboc ay Trust Co. Trustee. ! 


ROAD.—Operates 11% miles of track. Ralls, 45 to 110-lb., standard 
gauge. Operates 26 cars. 
EARNINGS.—Year ending June 30 1906, gross, $54,501; net, $20,154; 
charges, $13,487; aageme $8 667. 
OFFICERS.—Pre M. Coon; V.- 
P. Doyle; Sec., Dan'l = ‘Williams <a “ot Oswego.—V. 
Pp. 96, 1471. 


, Charles A. sae: Treas., James 
, Pp. 1355; V. 83 








OTTAWA, ILL. 


WESTERN RAILWAYS & LIGHT CO.— 

ORGANIZATION.—Incorporated in Maine, and owns all the capital 
stock of the following: 
lilinois Valley Railway Co. |!Galesburg Rallway & Light Co. 
Chicago Ottawa & Peoria Ry. Co. !Quincy Horse Ry. & Carrying Co. 
Citizens’ Ry. of La Salle and Peru. |Wichita Rallway & Light Co. 

The parties who control the Illinois Traction (see under Danville) are also 
interested in the Western Railways & Light Co. 


(1) Illinois Valley Ry.—Trolley. 

ORGANIZATION .—Was formerly known as the Illinols Valley Traction 
Company, but was succeeded by the Illinois Valley Ratiway Company, a 
new corporation, in 1904. The latter is organized under the steam railroad | 
law, and has power of condemning property for right of way. On May 1 
1903 the Illinois Valley Traction had acquired the Ottawa Marseilles & 
Morris River Ry. 

STOCK AND BONDS— Dzuee. 
Stock, $100,000 ($100) ____- =e Seana inl 
ist mtge, $2,000,000, gold) 1905 5¢M-S 1,500,000 Sept 1 1935 

($500 and $1,000)__..._- c/Int. at Portland (Me.) Trust Co., Trustee. 

Bonds.—Bonds have a sinking fund of 1% % per annum of amount out- 
Standing. Are subject to os for s. f. after "March 1 1906 at 105; for other 
purposes after March 1 191 

EARNINGS.—For cal. meee 1906, 
$93,618; Interest, $53,540; surplus, $40,07 





Outstanding. Maturity. 


100,000 


Interest. 


gross, $187,019; net after taxes, 
8; in 1905, gross, $167,915. 


McKinley, 
bock.—V. 67, 
plires 1933. 


Stock, $300,000 ($100) 


Population , new double-track bridge, 
Wonderland Park and Fair Grounds. 


to the Ottawa Railway, Light 
chise perpetual for lighting ‘and until March 1924 for rallway. 
for city lighting. 


- Stock, $250,000 ($100) _- 
New York; | ist mtge, 


$27,993. 


cessor to the Ottumwa Traction & Light Co. The 
street railway, electric lighting and steam-heating plants were extended 
by municipal election on July 8 1901 for a period of 25 years from May 23 
1901. 


Com., $1,000,000 ($100) __.-- alae 


] reached. 


$550,000, gold_._._.... c*\ Int. at Portland Tr. Co., pertiens, Me., Trus, 


Interest on first mortgage payable at Quincy (I1l.) Trust Cx 
Of the 5s of 1898, $140,000 will be used to retire the first 5s and $28,000 


retained by trustee for future extensions and improvements. 


EARNINGS.—For year 1906, gross, $147,821; in 1905, gross, $140,994. 
ROAD.—Operates 17.4 miles of track. 
OFFICERS.—Pres., Geo. F. Duncan, 
Quincy, Ill.; Treas., Henry P. Cox; Gen. Megr., 
p. 372, 737. 
(4) Wichita Railroad & Light.—Trolley. 
ORGANIZATION.—Chartered May 1 1900 for 30 years. Franchise ex- 
Owns a street-lighting plant and has contract for city lighting. 
Interest. Outstanding. Maturity. 
an DEED ian cewnuced 
irst | mortgage, $300,000) 1900 5¢A-O0 300,000 April 1920 
($1,000) gold___........c\Int. at Portland Tr. Co., Portland; Me., Trus. 
Bonds.—-Bonds are subject to call at 105 on 6 months notice. 
EARNINGS.—For calendar year 1906, Gross, $194,002; 


Portland, Me.; Sec., W. B. 
H. E. Chub- 


STOCK AND BONDS— Date. 


in 1905, 


$166,909. 


ROAD.—Owns 23% miles of trolley track In Wichita, Kansas, including 
over the Arkansas River, and extensions to 


OF ” ze ERS.—Pres., Geo. F. Duncan, Portland, Me.; V.- and Gen. 
- rae. Peoria, Lll.; Sec. and Treas., Edw. W oodman, Portland, 
a . R. Morrison, Wichita. 


NORTHERN ILLINOIS LIGHT Pa TR ACTION CO.—A trolley road. 

ORGANIZATION.—Incorporated In Illinois and is successor tn July 1903 
& Power Co., sold under foreclosure. Fran- 
Has contract 


Maturity. 
303° 000 July 1 1923 
Boston, Trustee. 


Interest. 


STOCK AND BONDS— _ Date. Outstanding. 
$250, 0( 


$1,200,000, gold} 1903 5e¢J-Jd 
($500 and eet e*/Int. at American Tr. Co., 
Bonds.—No sinking fund and bonds cannot be called. 
EARNINGS.—For 12 months ending Dec. Ray 1906, gross, $62,395; net, 
In 1905, gross, $62,432; net, $28,( 


ROAD AND PLANT.—Operates about 8 om Ss ‘of line, covering the prin- 


cipal streets of Ottawa, and also runs out of the city to Ellis Park, a pleasure 
resort on the Lilinols River. 
qua Park. 
water-power plants for generating power, 
pendently 
contract and 120 for commercial lighting. 
303 44 h. p. in motors, and one 200-k. 
street lighting. 


Also has entensions from Ottawa to Chautau- 
Equipment, 11 motor and 7 trail cars. Has both steam and 

which can be operated inde- 
Is supplying 154 enclosed are lights under city 
Also 16,127 incandescent lights, 
w. and one 300-k. w. alternator for 


if necessary. 


PN oy RS.—Pres., E. W. Rollins, Boston; V.-P., G. H. Taylor; Sec. 
id Treas., J. S. Pishon; Gen. Mgr., Louls W. Hess, Ottawa, lll.—V 
436, 1144, 1192; V. 77, p. 251; V. 82, p. 1041. 


- a 
OTTUMWA, IOWA. 


OTTUMA RAILWAY & LIGHT CO,—Troliey. 


ORGANIZATION.—Incorporated in Delaware in Dec. 1905 as suc- 
latter's franchises for 


Outstanding. Maturity. 

SSE nsscacasae 
Of eee 
660,000 Jan.1 1924 


Interest. 


STOCK AND BONDS— Date. 


Pref., $500,000 ($100) __.---- 
Ist and ref. mtg., $1,500,-) 1906 5¢J-J 


000, gold ($1 we) ar c*/Int. atCe sntral ba Co,, C hicago, Trustee. 
Ott. Tr & Lt, Ist M., $500, } 1901 5 f A-( 340,600 Oct 151921 
000 ($1,000) A sfe*fint at U. {4 & Tr. Co. oN. Y., Trustee, 


Bonds.—Of the authorized Issue of rf 500,000, $340,000 are reserved 
to retire prior liens and $500,000 are rese rved for extensions and better- 
ments. The new bonds are subje ct to call after Jan. 1 1909 at 103 and 
interest. A sinking fund of 1% per annum of bonds out commences July 1 
1909. The Ottumwa Traction & Light Co. bonds can be called after Oct. 1 
1911 at 105 and interest and each year thereafter at 4% % less until par Is 
Bonds numbered 1 to 20 may be redeemed at 105 and int. after 
Oct. 11907. V.74, p. 95. Sinking fund on these bonds of $5,000 
| annually is ope rative from 1907 to 1909 and $8,000 annually from 
1910 to 1920. Proportionate sinking fund Is provided for the $160,000 
reserved bonds as they are issued. 

EARNINGS.—For year ending Feb. 28 1906, gross, 
wa interest, $43,000; surplus, $29,930. 

ROAD.—Operates 11% miles of trolley road in clty of Ottumwa, Iowa. 
Weight of rails, 60-lb. T. Standard gauge. Also does municipal, com- 
mercial and residence electric-lighting (including 125 miles of pole line, 
carrying 200 miles of wire); supplies electric power for stationary motors, 
&c., and operates a system of steam heating, with 34% miles of mains. 

OFFICERS.—Pres. ” seeaasoa S. Huey; Sec., J. J. O’Brien.—V. 78, p. 584* 
V. 82, p. 49, 1213, 1269 


$177,025; net, 


pointers 
OWENSBORO, KY. 
OWENSBORO CITY RAILROAD.—A trolley road. 
The pref. stock was created in Feb. 1907. V. 84, p. 340. 


ORGANIZATION.—Chartered in 1886. Franchise runs till 1936 and 
gives exclusive rights to operate street railway in sald city. 





STOCK AND BONDS—Miks Date. Interest. Outstanding. Maturity. 
Com., $50,000 (par $50) .... <2... ccccece Dee fo Oe écecenssce 
Pref., 6%, $100 ,000- ins: ttn <heanne SE: ncinoh van 

5eJ-J 200,000 Jan. 1 1932 


New mtge., $200,000) - 1902 
g., ($1,000)__c. & r./ Interest at Louisville Tr. Co., Trustee. 


Bends.—Bonds are not subject to call. 

ROAD.—Owns 13% miles of trolley track in Owensboro and suburbs; 
56-1b. rail; 20 motor cars, double G. E. 800; 5 trailers, 25 10-ton coal cars. 
Has erected a new power house with a 200 k. w. generator and 2,300 h. p. 
water-tube boilers. 

OFFICERS.—Pres., John G. Delker; Sec., J. H. Parish; Treas., W. A. 
' Adams; Supt., C. S. Ray.—V. 79, p. 270; V. 84, p. 340. 


OWOSSO, MICH. 


OWOSSO & CORUNNA ELECTRIC CO,— 

ORGANIZATION.—A consolidation on March 14 1899 of the Owosso & 
Corunna Tract. Co. and the Caledonia Electric Light & Power Co. 

STOCK AND BONDS—__—Date. =—s Interes’— Yutstanding. Maturity. 
Stock, $150,000 ($100)_..-.-.- ines  Qxnnmue +1: 30, y++4 e555 egccse 


1st mort., $120,000, gold| -..-. g J- 
© (1 BOR no nactcosnenns c.{ Fidelity Trust Co., ~phiiadelphia Sqrrastee. 











76 


EARNINGS.—For calendar year 1906, gross, $17,539; In 1905, gross, 
$16,307. 
ROAD Operates a 5 mile road between Owosso and Corunna; also does 


electric-lighting business and has contract with the city of Owosso for light- 
ing until August 1909. 
OFFICERS.—Pres., G. H. 


Stephenson, Phila.; Sec. & Treas., 
Eustis, Boston; Manager, 


Lawrence Manning, Owosso. 
et 


PADUCAH, KY. 

PADUCAH TRACTION A& LIGHT CO, 

ORGANIZATION .—Incorpcersted in Maine on Nov. 17 1905, and owns 
all the securities of the Paducah “rac. Co. and Paducah L't & Power Co. 
Besides street railway business, does the entire commercial electric lighting, 
gas and steam heating business of the city. Street rallway and electric 
lighting franchises expire in 1924, steam-heating franchise in 1922 and gas 
franchise is perpetual 


J. Tracey 












STOCK AND BONDS Date. Interest. Outstanding. Maturity. 
Common. , 91,000 000 te en sate  oumdaod CR. Stewie nade 
Pref., >» Meee CNEEO?) cence vsdence 500,000 June’07, 0 
Coll tr "mtg , $2,000,000,} 1905 5 ¢M-N 657, 000 Nov. 1 1935 
gold _ . ...--/ Int. at State St. Trust Co., Boston, Trustee. 
Pad. St. Ry. mort., s.f 1890 6¢J-J 100, 000 ~ ef 1920 
Col.Finance & Trust Co., Louisv. 
Pad. St. Ry. mortgage ...... 1893 6 100,000 
Peop.L't & Power mortgage . 1898 6 100 ,000 
Paducah City Ry. M., $1,000 1902 52¢J-J 3 paee May 21 "32 
000, g., ($500-$1,000) _c*/ Int. at N. ¥. Trust Co., Trustee. 








Stock and Bonds.—Of the $2,000,000 new bonds, $543, 000 are 
to retire prior liens and $800,000 for future Improvements. 
as a whole at 105 and interest. 


reserved 
Subject to call 
\ sinking jund, if earned, of 1°% per annum 


of outstanding bonds commences Nov. 1 1908, and becomes obligatory Nov. 
11911 Preferred stock is redeemable at 110; is non-cumulative until Dec. 
1 1907; thereafter is cumulative 

Dividends.—First dividend on pref. stock, 1°, was pald Dec. 1 1906. 
and 1% was paid again on June 1 1907. 

EARNINGS.—For caledar year i. gross, $227,278; net, $77,297; 
fixed charges, $63,705; surplus, $13, 

ROAD Operates 13.2 miles of trac we 35 to 60-1b. rail; 34 cars. 

OFFICERS Pres., Jos. L. ws ae, Paduc. —: Gen. Mers., Stone & 
Webster, Boston V. 81, p. 1175, 1610,; V. 83, p. 1229. 


PARKERSBURG, W. VA. 
PARKERSBURG MARIETTA & INTERURBAN RY,—A trolley road. 
ORGANIZATION Consolldé + of the Parkersburg & Interurban Ry. 








the Parkersburg Gas, Elec. Lt. . Ry. Co, and the Marietta Elec. Co. 
STOCK AND BONDS a. Interest. Outstanding. Maturity. 
Stock, $440,000 a 
ist mortgage, gold 1898 5 150,000 1938 
Consol. mtge 1902 450,000 1942 
EARNINGS.—For year ending April 30 1905, gross, $201,498. 
ROAD.—Operates 41 miles of track, Including an extension of 12 miles 
to Marietta. Uses bridge of the Ohlo River Bridge & Ferry Co. between 
Marietta, Ohlo, and Willlamstown, W. Va., See V. 77, p. 1747. 
OFFLICERS.—Pres., C. H. Shattuck. V. p. 1747 
a — 
PATERSON, N. J. 
MORRIS COUNTY TRACTION,.—An electric road. 


ORGANIZATION Incorporated in 
gives company right of eminent domain. 


New Jersey in 1899. Charter 
Bullt mostly on private right of 





way. Franchises through towns are perpetual. 
STOCK AND BONDS Date. Interest. Outstanding.‘@ Maturity. 
Stock, com, $3,000,000 ($100) $821,000 
ist mtge, $3,000,000 ($1,000){ 1905 6¢J-D (2) Junel5 1935 
gold ce* &r| Trust Co. of America, N. Y., Trustee. 
nt. at Nat. Iron Bank, Morristown. 
Bonds Are subject to cail at 110 and Interest. 
EARNINGS For calendar year 1906, gross, $51,048; operating ex 
penses. $22,910; net, $28,138; Interest, $28,135. 





ROAD Is to build 75 miles of road from Elizabeth, N. J., 
with a branch from Denville to Patersor and other branches. 
of road has been completed and is being operated. 

OFFIC Ly RS.—Pres., R. D. Foote; V.-P., D. P. 
Mer., F. Alleman; Treas., L. Kay. 

LR 
PEEKSKILL, N. Y. 
LIGHTING & RR. 


In May 1906 entire capital stock was acquired by F. A. Stratton of Mt. 
Vernon and new officlals elected as below. V. 82, p. 1041. 


ORGANIZATION Peekskill Lighting Co. 


to Netcony, 
Twenty miles 
as 


Skellenger; Sec. and Gen. 


PEEKSKILL 


Incorporated as the on July 





12 1900; subsequently purchased the Peekskill Gas Light Co. and Peekskill 
Electric Light & Power Co. Name change | as above upon purchase of the 
Peekskill Traction on Aug. 31 1900. Ceinprises all the gas, electric tight, 
power and street railway interests of Peekskill. ‘ranchises of electric-light 





plants and rallways are perpetual. Gas franchises liberal. 





STOCK AND BONDS. Date. Interest. Outstanding. yt 
Common $500,000 ($100) = Q-J $500,000 Apr’ 07, 1° 
Preferred $150,000 6 % cum 6J-D 150 000 Dec '06, 3% 
Ist mtce $750,000 ($1,000) 1900 5¢A-O 601,000 Oct 1 1930 

gold, sinking fund... .c*/ Interest at N. Y. Trust Co., N. Y., Trustee. 


Bonds Whole issue (but no fractional part) can be redeeme d on any 
Interest date at 110 and Interest after Oct. 11905. Sinking fund is provided 
at the rate of $10 80 per bond outstanding, beginning Oct. 1903 The re 
maining $149,000 can only be Issued for extensions, &c., at 75 °% of actual 
cost, and only when net earnings of the previous 12 months are equal to 
at least twice the Interest on the outstanding bonds and the proposed issue. 






See V. 71, p. 9 

Dividends 6°% per annum Is being pald on ey stock. On common, 
In 1906, Oct gs °e: Dec., % %:; Je 9 Apr., 1%. 
REPOR'! Year to June 30: Gross. Net. Int.& Sink.Fd. Surplus. 
1905-06 $134,539 $63,487 $34,960 $28,527 
1904-05 119, 50,598 34,960 15,638 
1903-04 110,735 44,408 34,960 9,448 

* After taxes 

ROAD Owns and operates 10.36 miles of track In “ ekskill and to Lake 
Mohegan and Verplanck’s Point, with branch to State Camp. 

OFFIC!’ RS.—Pres., F. A. Stratton, Mt. Vernon; v. P., Stuart Wilder, 
Ossining; Sec., Chas. H. Werner, 32 Liberty St., N. Y. City: Treas., W. B 


Clements, Peekskill General office, Peekskill, N. Y V. 82, p. 1041. ; 


me 


PENSACOLA, FLA. 
PENSACOLA ELECTRIC CO. 


ORGANIZATION Incorporated in Maine on July 6 1906, and Is suc 
cessor to the Pensacola tlectric Terminal Co Owns pr mots ‘ally the enthe 
stock and the entire bonds of the Escambia County | > Lt. & Pow. Co. 


Does all 
franchise 


and electric lighting of Pe mentale. 


lighting franchise perpetual. 


the street railway 
expires in 1933; 


Railway 








STOCK AND BONDS Date. Interest. Outstanding. Maturity. 
Common $800,000 ($100) as $800,000 
Pref $500,000 ($100) 6° cum 300,000 June’07, 3% 
ist $1,500,000 gold 1906 5@¢F-A 750,000 Aug 1 1931 
Interest at City Trust Co., Boston, Trustee 
Stock The preferred stock becomes cumulative on Dec. 1 1906, and Is 
redeemable at 115 
Bonds $750,000 are reserved for additions and improvements at 80° 
of cost \ sinking fund of 1° per annum of bonds outstanding commences 
Dec. 1 1997; first 5 payments ww be walved, tyit beco sa tixed are on 


_STR EET RAILWAYS. 








| VOL. LXXXI1V. 


Dec. 11912. Bonds aahie to call as a whole at any time at 105 and In- 

terest, and in part for sinking fund ‘a V. 83, 56. 
Dividends.—First dividend, of 3%, was paid on pi ref. June 1 1907. 
ROAD.—Operates 20.2 miles of pee k. 
OFFICERS.—Managers, Stone & Webster, 

1213; V. 83, p. 156; V. 84, p. 1183. 


Boston, Mass.—V. 82, p. 


a 


PEORIA, ILL. 

PEORIA TERMINAL RY.—Steam and electricity. 

ORGANIZATION.—Incorporated in Nov. 1906 with $1,000,000 capital 
stock (which is all owned by the Chicago & Alton Ry. and the Chicago Rock 
Island & Pacific), as successor to the Peoria & Pekin Terminal Ry., sold 
at foreclosure on Feb. 9 1907. Operates a terminal system in and between 
Peoria and Pekin. Private right of way between Peoria and Pekin. Fran- 
chise perpetual. 

REORGANIZATION.—The reorganization plan provided that holders 
of the $697,000 1st mtge. 5 % bonds shall receive new 4% Ist mtge. bonds, 
guaranteed by the two railroad companies. Holders of the $280,000 re- 
funding 5% bonds were offered income bonds. See V. 84, p. 451. 

ROAD.—Comprises 21 miles of line and 2914 miles of track. Has rights 
over five miles of local street railway in Peoria with privilege of transferring 
over 46 miles additional. Freight and through passenger business handled 
by steam. Local passenger business in and between Peoria, Pekin and 
Crescent by electricity. Has union depots in both Peoria and Pekin. Pas- 
senger equipment, 5 combination motor and 5 trall cars. Freight equip- 
ment, 68 cars and 3 ee Track 5 ge 70-1b. T-rails. 

OFFICERS.—Pres., T. Grier; V.-P., 7? Cosatmen: Sec., W. J. 
Jack; Treas., Frederick H. Srntth. —V. 83, p. Vie, 1171, 1291; V. 84, 'p. 103, 
159, 451. 






cen cael 


PETALUMA, CAL. 
PETALUMA & SANTA ROSA RY.—A trolley road. 
In May 1907 It was reported that this road would form part of an exten- 
sive system of electric reads to be bullt in Marin, Sonoma, Napa and Lake 
counties, with ferries connecting with San Francisco. 


ORGANIZATION .—Incorporated in sp 103 on June 20 1903. Stock 


is held In a voting trust for 3 years. V. 78, p. 103. 

STOCK AND BONDS.— _ Date. tate rest. Outstanding. Maturity. 
Stock $1,000,000 ($100) _ sit, eee ie $1,000,000 ___... “ 
lst mtge $1,000,000 ong 1904 5 ¢M-S 632,000 Mch 1 1924 

SMe csccttewanead { Interest at ‘\Mereantile Trust Co., San Fran., 

Trustee, or ‘ U.S. Mtge. & Tr. Co., N.Y. 
2d pene $250,000 gold) 1905 160,000 ae 

($1,000) ....-- “ae Mercantile Trust Co., San Fran., Trustee. 

bacon -The first mortgage bonds have a sinking fund: ‘ample to take care 
of bonds.” $368,000 are reserved for extensions at $17,500 per mile and 


75° of cost. These bonds are subject to call at 110. 
EARNINGS. 
ROAD. 

to Santa Rosa. 


—For calendar year 1905, gross, $195,212; net, $36,356 
-Operates 34 miles of track from Petaluma through Sebastapol 
Connects at Pelatuma with steamers for San Francisco. 





Standard gauge, 70-lb. T-rails. 
RS.—Pres., Wm. A. Cattell; V.-P., John A. McNear; Sec. and 
Thos. Archer; Mgr., E. Downs. V. 78, p. 103; V. 80, p. 1913; 
V. 81, p. 508, 614. 


mg 
PHILADELPHIA, PA. 

AMERICAN RAILWAYSCO,.— 

ORGANIZATION.—The American Railways Co. was incorporated under 
laws of New Jersey in 1900 as a consolidation of the former American Rail- 
ways Co. and the United States tlectric Ry. & Lt. Co., which latter had 
only $1,000 of outstanding stock. Stock and coll. trust bonds of 1901 are 
listed on the Philadeiphia Stock Exchange. In Dec. 1905 purchased a con- 
trolling interest In the Scranton Ry. Co., paying par ($50) for both common 
and preferred stock. V. 81, p. 1847. ‘The pref. stock of the Scranton Ry. 
was paid for in the trust certificates given below (V. 81, p. 1847), whic 
were listed on the Phila. Stock Exchange in June 1906. V. 82, p. 1375. 
In 1906 disposed of its holdings in the stock of the Springfield Li ight & Power 
Co., but for legal reasons it was impossible to liquidate the company. Th 
stock was thereupon reduced to 7 shares, and is all owned by the American 
Rys. Co. The $2,500,000 new issue of collateral trust bonds was made in 
June 1907, and a syndicate was formed to underwrite a block of these bonds. 
See V. 84, p. 1367 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Common $25,000,000 ($50) — Q-M $5,095 ,000J'ne’07 1 
Collat Trust $2,500,000 gold | 1901 5¢J-D 2,435,000 Dec 1 i9il 

conv ($500 & $1,000)___c*/Int. at Prov. Life & Tr. Co., Phila., Trustee. 
Collat Trust $2,500,000 gold| 1907 5¢A-O 500,000 April 11917 

($1,000 & $500) _- _..c*) Int. at Equitable Tr. Co. Phila., frustee. 
Scranton Ry tr certfs $1,500,-| 1905 5¢M-S 1,4 5, 000 Se ee 119 

000 gold ($1,000) reg .j Int. at New" York Trust Co., N. Y., Trustee. 


Bonds.—The collateral trust bonds of 1901 are redeemabie at 105 and ac- 
crued interest after Nov. 1 1904, and were convertible into stock at par at 
option of holder at any time before that date. See V.73, p. 1158; V. 74, p. 
935. $64,500 were so converted. The collateral for the bonds consists of 
$1,050,000 stock (out of $1,100,000 issued) of the People’s Ry. of Dayton; . 
$1,600,000 first consol. 5s of the Chicago & Joliet Electric Ry. and $500,000 
first mtge. 6s of the Springfield (O.) Ry. 

The collat. trust issue of 1905 is secured by deposit of a like amoun t of 
Scranton Ry. pref. stock. They are redeemable since March 1 1907 at 
102 ‘4 and accrued interest. V. 81, p. 1847. 

The 1907 collateral trust bonds are redeemable after Oct. 1907 at 102 and 
interest. The collateral for the bonds consists of $1,475,000 stock of the 
a & Logan Valley Electric Ry. $1,975,000 stock of the Scranton 
Ry. 

Cc one T ROLLED.—The 
American Railways Co. 








and 


following Is a list of the securities owned by the 


June 30 1906 





Owned by Book 

Outstanding. 4. R.Co. Value. 
Altoona & Logan Valley. ---{stock....$1,500,000 $1,500,000 $403,750 
consols .. 3,100,000 500,000 398 500 
Bridgeton Electric Cc 0% 25,000 25,000 17,270 

— ton & Millville (N. Traction — 

PRE AS ee are 200 ,000 200 ,000 159,364 
Cc hie ago Union Traction Co. stock. ----- Preferred, 500,000) 75,000 


Common, 250,000 f 
7 50 


78,750 78,750 





Dellwood Park Co. 





stock 











*Du Page Construction Co. stock... -.-- 5,000 25,000 25,000 

Franklin Real Estate Co. stock. ...--.-- 10,000 10,000 10,000 

People’s Ry. of Dayton, O., stock _. 1,100,000 1,100,000 1,334,228 
Scranton Railway Co..../Common-.... 2,000,000 1,991,850 1,995,37 

Preferred - 1,500 ,000 1,495,800 1,495, 790 

Springfield Light & Power Co. stock... 700 700 700 

Springtield, O., Ry. Co. First M. 6s__- 500,000 500,000 500 ,000 

[OE as sceen 1,000,000 994,400 39,959 

* The Yu Page Construction Co. owns all the stock ($2,300,000) and all 

the bonds ($1,600,000) of the Chicago & Joliet Electric Ry., and all the 


stock ($1,100,000) and all the bonds ($1,000,000) of the Chicago & Des- 
plaines Valley Electric Ry. 
Treasurer's Report for Twelve Months ending June 30. 
These figures cover a period prior to the acquisition of the Scranton Rail- 
way Co 


1906. 1905. se6. 1903. 
Gross income, all sources... -.-- $486,711 44,25 3.18 2: 
rotal deduciions from income... 141,482 








Net income as 
Dividends (6°) 

ee ‘ $93,844 7 $ a 

DIV IDENDS Fit st dividend on American Railways Co. stock. 1% 
Dec, 1900 nd reruiar quarterly peyments since then ut rate Increased 
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to 1% ° Dec. 1901, and then to 144 % Dec. 190 
tinued up to and including June 1907. 


CONTROLLED COMPANIES of the American Railways Co. (including 
the Scranton Ry. for the last six months only). For year ending June 30 
1906, the companies controlled earned combined, gross, $2,099,816. 


ROAD.—Total track of all properties, 303.76 miles. Also owns 245 acres 
of land for parks in Altoona, Dayton, Springfield, Bridgeton and Joliet. 


OFFICERS of American metrore Co.: Pres., J. J. Sullivan; ist V.-P., 
W. F. Harrity; 2d V.-P.,C. L. Tingley; Sec. and Treas., Waiter W. Per- 
kins; Asst. Sec., Treas. and ties. Frank J. Pryor, Jr.; Counsel, Silas W. 
Pettit; Gen. Mer., H.J. Crowley. General offices, 904 to 913 Witherspoon 
Bidg., 1321 Walnut St., Philadelphia.—V. 83, p. 686, 1409; V. 84, p. 1365. 


(1) Bridgeton & Millville Traction,—Trolley. 


ORGANIZATION.—Chartered in New Jersey as successor May 3 1897 
to the South Jersey Traction Co., sold in foreclosure. 
toll roads besides the trolley road. Franchise is perpetual. 


STOCK AND BONDS— Date. Interest. Outstanding. 
Se néwacnne enae © <intetaeme SS ae 
First mtge’ $500,000, gold,) 1900 5¢J-J 500,000 Jan. 1 1930 

guar ($1,000 and $500) .} Interest ate Equitable Trust Co., Philadel- 

(cannot be called) ___...*¢) phia, Trustee. 

Bonds.—For form of guaranty by American Railways Co. see V. 71, RB: 

491. The bonds were listed on the Philadelphia Stock Exchange in Fe 
1901. The following are deposited as security under the mortgage: 
1,000 shares of the stoc k of the Bridgeton Rapid Transit Co 

377 3 Bridgeton & Millville Turnpike Co. 

77 5 Bridgeton & Deerfield Turnpike Co. 
$2 250, 000 ‘otitien an 5 % gold bonds of the Bridgeton Electric Co 

ROAD.—Bridgeton to Millville, 11 miles; Bridgeton to Cedarv ille, 8% 
miles; Bridgeton, local, 54 miles; also an extension from Cedarville to 
Port Norris, 12% miles. Total, 37 miles. 

OFFICERS.—Pres., J. J. yt . 3 P., . J. Crowley; Sec. and 
Treas., C. L. S. Tingley; Gen. Megr., . Hires.—V. 72, p. 282. 


(2) Bridgeton Electric Preston voters 1899 by American Railways Co. 

ORGANIZATION .—Chartered in New Jersey Dec. 2 1895. Supplics 
light and power in Bridgeton, Cedarville, Newport, Fairton, Dividing Creek 
and Port Norris, N. J. Stock, $25,000. Bonds, $250,000 first mortgage 
5% gold bonds, $1,000 each, dated July 1 1900, due July 1 1930, interest 

& J. at office of the company; Real Estate Title Insurance & Trust Co., 
Philadelphia, Trustee, all pledged with the trustee of the mortgage of the 
Bridgeton & Millville Traction. This was done so as to bring the two prop. 
erties (which are practically one) under the one mortgage. 


(3) Chicago & Desplaines Valley Electric Ry — 

ORGANIZATION.—Incorporated in 1901 as a consolidation of the 
Chicago & Desplaines Valley Electric Ry. and the Desplaines Valley Elec- 
tric Ry. 

STOCK AND BONDS— Date. 
ease Raa SE DEO accantsacs 
First ‘mortgage, $1,000 “_~ 1901 M-N 1,000,000 May 1 1931 

(61,000) qeid.......... (Int. at Lilinols Tr. & Sav. Bk., Chic., Trustee, 

Bonds.—The full issue of the new first mortgage bonds has been deposited 
as collateral security under the bonds of the Chicago & Jollet Electric Ry. 

The Du Page Construction Co. owns the entire capital stock, of which 
$1,000,000 is pledged under the mortgage of the Chicago & Joliet Electric 
Ry., and also owns the entire $1,000,000 bonds, the whole amount being 
pledgec 

ROAD.—Extends from the Will County line, where it joins the Sop : 2 
Joliet Electric Ry., to the city line of Chicago on Archer Ave. Total, 
miles. Branch from Summit to Lyons. The through route Chicago 4 
Joliet was opened Sept. 25 1901. 

OFFICERS.—Pres., J. J. Sullivan; b he H. J. Crowley: Sec. and 
Treas., C. L. S. Tingley; Gen. Megr., J. “Blackhail. —V. , p. 183. 


(4) Chicago & Joliet Electric Ry.—Trolley. 

ORGANIZATION.—Incorporated as a consolidation of the Chicago & 
Joliet Rapid Transit Co., the Joliet Street Ry. and the Joliet RR. Is oper- 
wes — vows r purchased from the Economy Light & Power Co. of Chicago. 
we 844. The Du Page Construction Co. owns the entire outstanding 
$1, 800. 000 bonds and the entire $2,300,000 capital stock, and that com- 
pany’s entire stock is owned inturn by the American Rys. Co. In Nov. 1905 
the American Rys. purchased 63 acres of land near Joliet, which was con- 
verted into a park. This park is owned by the Dellwood Park Co., all of 
whose stock is owned by the American Rallways Co. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $2,300,000 ($100)-_-..-- nae GREED .nacocencue 
Chicago & Joliet Electric Ry{ 1901 5 ¢ M-N 1 eee? May 1 1931 

gold, $2,000,000 ($1,000)c*) Int, at Illinois Tr. & Sav. Bk., Chic., Trustee. 
Joliet RR general mtge, gold} 1898 5 ¢M-N 400 ,000 Apr. 30 1918 

$400 ,000 ($1,000 each) -__- | Portland (Maine) Trust Co., Trustee. 

Bonds.—Of the new =: 000,000 mortgage, $400,000 are reserved to retire 
underlying liens. $2,200,000 of the outstanding capital stock of the Chi. 
cago & Joliet Electric Ry., $1,000,000 of the $1,100,000 stock, and $1,000,- 
000 (entire Issue) bonds of the Chicago & Desplaines Valley Electric Ry. are 
deposited under this mortgage as collateral security. Entire issue of the 
$2,000,000 gold 5s may be called after May 1 1902 at 105 and interest. 

ROAD.—Extends from Joliet to the Will County line, where it connects 
with the Chicago & Desplaines Valley Electric Ry. for Chicago. Has 41 
miles of track. Line between Joliet and Chicago was formally aes 
Sept. 25 1901. 

OFFIC ane. —Pres., J. J. Sullivan; V.- 
Treas., C. Ss S. Tingley; Gen. Megr., J. 'R. Blackhail. —V.73,p. 


(5) aon s Railway (Dayton).—A trolley road. 
Acquired in 1899 by the American Railways Co. 


ORGANIZATION .—Incorporated in Ohio June 18 1896. Comprises 31 
miles of track in Dayton, Ohio; operates 111 cars. The American Rallways 
Co. owns entire capital stock. 


2, which rate has been con- 


Maturity. 


Interest. Outstanding. Maturity. 


H. J. Crowley; Sec. and 
183, 722. 


STOCK AND BONDS— Date. Interest. Outstnading. Maturity. 
Stock, $1,100,000 ($100)_..--. ae mei GREE nceabscesay 
First mtge ‘White Line ,”") 1895 >< A-O 300,000 Oct. 1 1925 

$300,000 ($500) gold, red}Interest at nion Savings Bank & Trust Co., 


Oct 1 1900 at 110- J Cincinnati, Trustee. 

First mortgage ‘Pe ople’ 's Ry” ") 1897 5 2 .> J 200,000 Jan. 1 1927 
$200,000 ($500), gold, red}Interest at Union Savings Bank & Trust Co., 
after Jan. 1 1902 at 110 Cincinnati, Trustee. 

OFFICERS.—Pres., John A. am Dayton; V.-P. . J. Crowley; 

Philadelphia; Sec. and Treas., L. S$ Tingley. Philadephia: Asst. haan 

E:ccne Wuichet, Dayton; z.* Mer., Geo. Towle.—V. 69 ,p. 744 


(6) Springfield (Ohio) Railway.—tTrolley. 
ORGANIZATION .—Incorporated in Ohio Oct. 20 1892; 9,944 shares of 


the capital stock have been acquired by the American Rallways Co., whic 
also owns the entire issue of first mortgage bonds. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock (par, $100) ae ed YY O°) See 
First mortgage, $500,000, golds 1893 6 J-J 500,000 Jan. 1 1933 


| Interest at First Nat. Bank, Springfield, O. 
ROAD.—Owns 30.3 miles of track. Operates 62 cars. 


OFFICERS.—Pres., Oscar T. Martin; V.-P., H. J. Crowley; Sec. and 
reacs.,C. L. S. Tingley; Gen. Mer., John H. Miller.— V. 69, p. 439. 


(7) Altoona & Logan Valley Electric Ry.—Trolley. 

ORGANIZATION .—Incorporated in Pennsylvania Aug. 5 1903. Owns 
the entire $65,000 stock of the Lakemont Park Co.; also $5,000 Logan 
Valley Land Co. stock; also $39,000 of the $40,000 stock of the Home Elec- 
tric Licht & Steam Heating Co. of Tyrone, and leases that company for 
99 years from July 1 1903; $35,000 of this stock is deposited as additional 
security for the consolidated mortgage. In Aug. 1903 absorbed by consoll- 
dation the City Passenger Ry. and the Tyrone Electric Ry. (previously 
owned) and increased Its capital stock from $500,000 to $1,500,000. V.77, 

. 1745 
Tae American Ralways Co. owns entire stock Altoona & Logan Valley 

tiectric Ry. 2 


Company owns two | 





STOCK AND BONDS— Date. Interest. Outstanding. Last div.,&c. 
Stock, $1,500,000 ($50) : $1,500,000 In 1905-06,6 
Consol mtge $4,000,000 gold) 1903 43 6g F-A15 3,100,000 Aug.15 1933 

($500 and $1,000) guar by - Interest at Equitable Trust Co., Philadelphia 

American Rys Co.._..c&r) Trustee 

Bonds.—Of the new $4,000,000 mortgage $900,000 are reserved for ex- 
tensions. These bonds are guaranteed, principal and interest, by endorse- 
ment by American Railways Co. No sinking fund and * subject to call. 

Dividends.—In 1896 pald 2% %; in 1896-97, 244 %; in 1897-98, 1898-99, 
1899-00, none; in 1900-01, 645 %; in 1901- 02. 10" %; in 1902-03, 10%; in 
1903-04, 5% %; in 1904-05, 5.7%; 1905-06, 6° 

EARNINGS.—For year ending June 30 1906, gross, $510,949; net, 
$235,727; fixed charges, $145,690; dividends, $90,000; surplus, $37. 

ROAD.—Operates 50.4 miles of track, qepnecting ony: yd Bellwood, 
Hollidaysburg and Tyrone. Gauge, 5 ft. 3 in. Operates 92 cars. 

OFFICERS. a tae J. J. Sullivan; V.-P., H. J. prt Sec. and 
Treas., C. L. Tin gicy; . om. Mgr., S. S. Crane.—V. 79, p. 680; V. 80, 
p. 649, 7i0- 2456. ¥. Dp. 333, 391, 803 

(8) Scranton cna trolley road. 

ORGANIZATION.—On Jan. 1 —-7 ames all the assets and liabilities 
of the Scranton Traction Co., &c. 63, 064; V. 64, p. 

The company owns all the stock p ‘the Cochandaas Ry. ay Pittston & 
Scranton Street Ry. and the Lackawanna Valley Traction Co. and practi 
cally all of the gtock of the Scranton & Pittston Traction and the entire 
stock of the Scranton & Carbondale Traction and the Ridge Turnpike Co. 
also $25,000 of the $100,000 stock of the Scranton Dunmore & Moosic Lake 
Railroad Co., the entire issue of the new Carbondale Ry. mortgage ($300,- 
000), $112,500 of the $115,000 bonds of the Lackawanna Valley Traction 
_ and $60,000 of the $355,500 bonds of the Scranton & Pittston Traction 

‘0. 

STOCK AND BONDS— Date. 
Common, $4, 500 Seen Donn ance. imennosy FY ees 
Preferred, 5% cumulative, {All but $4,200 of the prefe rred stock has been 

$1,500,000 ($50) ......... { retired by the issue of trust certificates. 
Se e statement of American Rys. Co. above. 
Scran Trac ist M, $1,000, we 1892 6 g¢ M- 1,000,000 Nov. 1 1932 

($1,000) aye no oo. c* iasemat (x) at American Rys. Co., Phila. 
Scran Pass M ($1,000). 1890 6 M-N 100 ,000 May 1 1920 
Scran Sub ist M k ($500, &ey| 1890 6 g M-N 200,000 May 1909 


Interest. Outstanding. Maturity. 


gold, guarp &1._...-.-- *| Farmers’ Loan & Trust Co., N. Y., Trustee. 
People’s St Ry ist M ($1, 000) g 1888 6¢F-A 200, 000 Aug. 11918 
People’s St Ry gen mtge, gold. 1891 6 . J-D 100,000 Dec. 1 1921 
Scranton Ry M, $2,500, - 1897 5¢eJ-J 900,000 Nov. 1 1932 


gold ($1,000) --_.-.._--. New York 
Scranton Ry gold collate ral) 1900 J-J 500,000 Nov. 1 19382 

trust, $500,000 ($1,000,}Provident Life & Trust Co., Phila., Trustee. 

DR niacans ccascccen c*) Int.(x) at office in Scranton, or agency, Phila. 

x Free of United States and Pennsylvania State taxes. 

Bonds.—Of the $2,500,000 Scranton Ry. mortgage 5s of 1897, $1,600,000 
are reserved to retire prior bonds at maturity. The collateral trust bonds 
can be called at any time at 105 and interest on 30 days’ notice; further- 
more, the right is reserved to call in and exchange the bonds at any time 
before maturity for bonds bearing the same rate of interest ‘“‘which may be 
issued by a consolidated street railway company controlling by consolidation 
or lease the street railway lines represented by the securities pledged."" The 
securities pledged consist of all the stock ($450,000) and the entire issue 
($300 ,000) of the Carbondale Railway Co. mortgage of 1900; also $498,700 
out of the $500,000 stock of the Scranton & Carbondale Traction Co.; 
$943,775 out of the $976,125 stock of the Scranton & Pittston Traction Co 
jikewise $60,000 out of the $355,500 bonds of the latter. 


ROAD.—Owns and operates all the street roads in and around city of 
Scranton, having an aggregate omg P as follows: 


Owned Mt Lackawanna Valley Traction... 3. +4 
Scranton Railway. .----------- 41. 07 Carbondale Railway - r 6.( 

Leaseq— Miles.| Pittston & Scranton St. | ee et 
Scranton & Pittston. -_--..----- 12.51] —_—— 
Scranton & Carbondale ~~. -~--- 4.04| Total system.............. 81.55 


REPORT.—Now included in report of American Rallways Co. 


OFFICERS.—Pres., J. J. Sullivan; V.-P., Henry J. Crowley; Sec. and 
Treas., C. L. S. Tingley.—V. 78, p. 49, 989; V.81, p 1850; V 84, p, 1368. 

(a) Carbondale Railway.—A trolley road. 

This is the old Carbondale Traction Co., which was sold at foreclosure 
in 1900. The Scranton Railway Co. owns all the stock of the Carbondale 
Ry., also the $300,000 5 % gold bonds due June 1 1926. Road Is leased to 
Scranton Ry. 

STOCK AND BONDS— Date. Interest. 
Stock auth, $450,000 ($50)... --.. --..-. e 
ist M, Carbondale beer 1892 6¢a¢J-J 

Co., c*&r, $150, = gold 

($500 and $1,000)___.___- J 
Carbondale R'way, i st mort- \ 1900 S gJ-D 300,000 June 1 1926 

gage, $300,000, gold, regis- } Interest at American Rys. Co., Philadelphia. 

CEE enncsadndscnvewses ) Geo. Estabrook, Philadeiphia, Trustee. 

Bonds.—First mortgage of Carbondale Traction, due 1922, has a sinking 
fund of $2,500 per annum after July 1 1895, but bonds cannot be called. 
The new bonds due 1926 have no sinking fund, but can be called at any 
time at 105 and accrued interest upon 10 days’ notice. 

ROAD.—System includes 16.06 miles of road, beginning at Forest City, 
Pa., and running through Vaudling, Richmondale, Wilson Creek, Simpson, 
Carbondale, Mayfield, Jermyn, Archbald to Peckville, where It connects 
with Scranton lines.—V. 69, p. 1061; V. 70, p. 75. 

(b) Scranton & Carbondale Traction.—A trolley road. 

ORGANIZATION .—Chartered Feb. 23 1893. Leased to and operated 
by the Scranton Railway Co., which owns all the stock. Owns the entire 
capital stock of the Blakely & Dickson Trac. St. Ry. 


owmae OOF Maturity. 


150000 July 1 1032 
Interest ” Central Trust Co., New York 


STOCK AND BONDS—Mtles. Date. Interest. Outstanding. Maturity. 
GOED nvvacuvtceshnbehtea co, ‘Snen” gametes bs ,000 EES Re 
1st mtge, i. 000,000, 0} 5 1893 6¢I-J 150,000 Jan 1 1923 

gold ($1,000)__..-.- Interest at Aptetene Rys. Co., Philadelphia. 


Free of State tax. ) Lackawanna T. & S. D. Co., Scranton, Trustee. 

Bonds for $100,000 are reserved for power plant, if required, and $750,000 
for purchase of other railroads and new property. 

ROAD.—Owns road extending from Scranton to Archbald, Pa., about 
5 miles; connects with Carbondale Railway to Carbondale. 

(c) Scranton & Pittston Traction.—A trolley road. 

ORGANIZATION .—Chartered Sept. 8 1893, and leased for 50 years to 
Scranton Ry. Co., which owns nearly all the stock and $60,000 of the bonds. 
This co. owns the entire stk. of the Lackawanna St. Ry. ., the Pittston 
Jenkins & Avoca St. Ry., the Pittston Sub. Pass. Ry. and the Stark LandCo. 


STOCK AND BONDS—Miles. Date. Interest. Outstanding. Maturity. 
ey (par $100) _ we \sune! ate au $976,125 inate 
Mtge $525,000, g ($1, 000) 15 1893 6¢A-O *355,500 Oct ‘1 —_ 


and $500), ce, guar by }Interest (z) at Union Trust, Trustee, Phila os. 
_ Se ranton Trust. _..-- } 1 to 400 $1,000 each and Nos. 401 to 650 $500" 





z Both rincipal and interest are payable free from all United States and 
State of Pennsylvania taxes. 

*Of the bonds outstanding $295,500 are guar. by the Scranton Ry.; the 
remaining $60,000 are owned by the Scranton Ry. 

ROAD.—Owns 12% miles of track, uniting Scranton with Greenwood, 
Moosic, Taylorville, Avoca, Pittston and Readham. 

EARNINGS.—Earnings are now Included in Scranton Ry. 

(d) Pittston & Scranton Street Ry.—A trolley road. Operated by the 
Scranton Ry., and earnings included in report of that company. 

(e) Lackawanna Valley Traction Co.—A trolley road. Operated by 
Scranton Ry., and earnings included in report of that somgeee Owns 
the entire stock of the Olyphant & Winton Traction St. Ry., the Mt. 
Vernon Elec. St. Ry. and the Olyphant Sub. Traction Co. 


FAIRMOUNT PARK TRANSPORTATION, 

ORGANIZATION .—A New Jersey corporationYformedin' 1894. Char er 
perpetual; license from Park Commission runs until July 24 1939." Owns an 
electric railway in Fairmount Park. From Nov. 30 to May 1 operation is 
optional. Owns Woodside Park. Road opened Nov. 1896. 
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STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
NES eee 1,847,404 See text. 
lst mortgage, gold, $500,000, 1897 5¢M-S 500,000 Sept 1 1912 

call 105 after Sept 1 1902}Girard Trust Co., Philadelphia, Trustee. 


As to bonds “ 1897 see V. 65, p. 620 
1900 5 g¢ M- 188, 000 Sept 1 1912 
at Girard Trust Co., 


($1,000) - 


_c* 
2d mortgage, "$250, 000, oid 


($1,000) jInt. Phila., Trustee. 
Bills payable Nov 1 1906_ jon > -aeeen 20,000 vadaowatedh 
Bonds.—New 2d mtge. can 1 be called on and after Sept. 1 1902 at 105 and 


accrued interest on 30 days’ notice. 

Dividends.—First dividend paid Dec. 1 1897, 2%. None since. 

ROAD.—8.47 miles of track in West Park and East Park; crosses Schuy - 
kili River on a steel bridge. Ralls are 90 lbs. 20closed, 50 open cars. 

EARNINGS.—Year ending Oct. 31 1906, gross, $134,501; net, $70,037; 
charges, $51,392; surplus, $18,645. 
-RS.—Pres., Charles A. 
Treas., W. C. Martin; Ridge Ave. 
p. 620; V. 70, p. 686; V. 71, p. 863. 


Porter -P., C. E. Platt; Sec. and 
Bank ‘putidine, Puliadeiphia, —V. 65, 





NEW YORK-PHILADELPHIA co. 

ORGANIZATION.—Incorporated In New Jersey, and owns the entire 
capital stock of the Trenton & New Brunswick RR. and the N. J. Short 
Line RR. and a majority (about two-thirds) of the stock of the Camden & 
Trenton Ry. By this ownership and a perpetual traffic contract with the 
Public Service Corporation for terminals in Jersey City, operates electric 
cars between New York and Philadelphia. 


STOCK AND BONDS— Date. Interest. Outstanding. vanpeutveds 
Stock, $4,000,000 es paws : $4,000,000 ___. 
Ist trust mtge, $4,000,000,\ 1905 5¢M-S 600,000 1935 
gold ($500 and $1,000)_.._/Guaranty Trust Co., New York, Trustee. 
Bonds.—Are redeemable at any time at 105 and Interest. They are 


secured by deposit of a majority of the stock of the Camden & Trenton Ry. 
and the entire stock of the Trenton & New Brunswick RR. and the New 
Jersey Short Line RR. Interest payable In New York and Philadelphia. 
V. 80, p. 1235. 

OFFICERS.—Pres., W. 
Silverman. Office, and Title Bidg., Philadelphia. V. 80 
1235; V. 81, p. 110 


(1) New Jersey Short Line RR. 
ORGANIZATION.—Stock all owned by the New York-Philadelphia Co. 


A. Stern; Sec., J. Dixon Andrews; ae: 5. B. 
. 742, 1175, 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $3,000,000 ($100) “ ee Soe $2,100,000 Ce 
lst mtge, $2,500,000, gold\| 1904 5g A-O Be ‘750, 000 Apri. 1 1934 


($500 and $1, 000) ./ Finance Co. of Pe nnsylvania, Phila., Trustee. 

Bonds.—No sinking fund and are not subject to call. $750,000 are re- 
served for the acquisition of additional properties. 

ROAD.—Is constructing a double-track road 20 miles In 'ength (40 miles 
of track) on private rignt of way, from New Brunswick, where connection\s 
made with the Trenton & New Brunswick RR., to Elizabeth, where it 
connects with the Public Service Corporation and will form part of a through 
line from New York to Philadelphia. Pending completion cars are operating 
between New Brunswick and Elizabeth by way of Bound Brook. 

(2) Trenton & New Brunswick RR.—Trolley. 

ORGANIZATION .—lIncorporated In New Jersey on Dec. 10 1901, under 
the General Railroad Law. r.ntire capital stock ls owned by the New York 
Phila. Co., and road forms part of the through line from New York to Phila. 


STOO K AND BONDS— Date. Interest. Outstanding. Maturtty. 
Stock, $1,000,000 ($100) __- . a ew $1,000,000 aaiiela ea al 
lst mtge $1,000,000, gol dj 1901 5¢J-J 1/000,000 Jan 1 1932 


($500 and $1,000) _. c*} Finance Co. of Pe nnsylvania, Phila.,Trustee. 
Bonds.—No sinking fund and cannot be called. 
ROAD.—;-Owns about 25 miles of standard-gauge — k between T " 7 
and New Brunswick, over private right of way.—V. , p. 230; V. 79, p. 
2087; V. 80, p. 164. 


(3) Camden & Trenton Railway.—Troliey. 

ORGANIZATION.—Incorporated tn New Jersey on Dec. 15 1897. 
About two-thirds of the stock Is owned by the New York-Philadelphia Co., 
and road forms part of the New York-Philadelphia through line. 

Owns 395 out of 400 shares (par $50) of the capital stock of the Cinrra- 
minson blectric Light, Power & Heating Co. of Riverton, N. J., which sup- 
lies the towns of Beverly, Delanco, Riverside, Riverton and Palmyra with 
ight. Also owns 1,362 shares (par $10) out of 1,600 shares of the capital 
stock of the Bordentown riectric Light & Motor Co., which supplies light 
to Bordentown and vicinity. The bonds below, besides being secured by 
mtge. on the road between Camden and Trenton, are further secured by a 
deposit ef the holdings of the stock of these two companies. Stock and 
the first mtge. bonds are isted on the Philadelphia Stock Exchange. 
Leases the Trenton Terminal RR. 

STOCK AND BONDS— _ Date. 
Stock, full paid ($.0) 
ist mtge, gold, 





Outstanding. Maturity. 
ene 1,750,000 
1899 5g 710,000 Nov 1 1929 


{-N 
‘Provident Lite & Trust & 0. 


Interest. 


$750, 000} 





($500 and $1,000) - aon , Phila., Trustee. 
lst gen’l mtge, $1, 750, 000) 1901 5e2¢J-J 500 July 1 1931 
($500 and $1,000), gold_c*/ Provident Life & Trust ¢ ‘ Phiia.., Trustee. 


Bonds.—Ot the $750,000 bonds, $40,000 are reserved (uncertified) to re- 
tire like amount of bonds of the Cinnaminson Electric Light & Power Co. 
due April 1 1914. V. 70, p. 279. 

Of the $1,750,000 issue, $750,000 are reserved to retire above outstanding 
prior liens and the remaining $377 ,500 Is held for extensions at not exceeding 
$40,000 per mile in Trenton and Camden and not exceeding $20,000 per 
mile outside those cities. 

EARNINGS.—For cal. year 1906, gross, $175,933; expenditures for op- 
erations, superintendence and management during year, $131,868. 

ROAD.—Comprises the electric-light plants and 38 miles of road between 
Trenton and Riverton (where connection is made with Camden & Suburban 
Ry. tracks). By a contract between this company and the Camden & Sub- 
urban, the Camden & Tren. Ry. cars run direct to the Philadelphia eenry at 
Market and Federal sts., Camden. (V. 79, p. 2084; V. 80, p. 16 


PHILADELPHIA & WEST CHESTER TRACTION,—A trolley road. 

The Eastern Securities Co. has acquired control. 

ORGANIZATION.—Chartered in Pennsylvania on April 24 1895. Mu- 
nicipal franchises are perpetual. In 1898 acquired control of the Phila. & 
West Chester Turnpike Road Co., which in turn controlled the Delaware 
County Passenger RR. Also controls the Phila. Castle Rock & West Ches- 
ter Passenger Ry. Co. In Jan. 1902 leased the Ardmore & Lianerch St. 
Ry., a line between the points named, 31-3 miles; It has no bonds or other 
debt Rental is 5% on the outstanding stock ($300,000 auth., $280,400 
oytstanding) and payment of taxes and organization expenses. Leases 
tie Philadelphia & Garrettford St. Ry. (which it also controls) at 5% on 
stock and interest on bonds. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $1,000,000 (par $50) - s ‘ss $740,000 . 
lst M, $400,000, gold, subject} 18% 5g J-J 400,000 Oct “11918 
to call at 106 after Oct 1 '99/ Ing. "a Girard Trust &. Phila., Trustee. 
Mtge. bonds, $1,000,000, gold\ 1904 34,000 Jan 1 1954 
($1,000) - -.-C*j Int. at West i ond Tr. Co. Phila., Trustee 
Phila & Gar ist M, $3,000,-| 1905 5 438. 000 Aug 1 1955 
gu 000, gold ($1,000) ---C) Int. at West E “er Trust Co., Phila., Trustee. 


F Bonds.—$466,000 of the new 4s are reserved to retire $400,000 1st mtge. 
bonds. Bonds of elther Issue can be called at any time at 105 and Interest; 
uo sinking fund. The Phila. & Gar. bonds can be called at 105 and Interest 
on any interest day. 


EARNINGS.—For fiscal year ending Nov. 30 1906, gross, $241,345; net, 
$98,364; fixed charges, $77,298; surplus, $21,066. 

ROAD.—Operates 30.44 miles from the new Union Station of the Phila. 
Rapid Transit at 69th and Arch sts. Philadelphia, to West Chester, of 
which 7.07 miles is leased. Gauge, 5 ft. 2% In.; 58, 60 and 70 Ib. T rall. | 32 
ears. Leases Phila. & West Chester Turnpike Road Co. for 999 years from 
1895. Also Ardmore & Llanerch, 31-3m., and Phila. & Garrettford, 3.16 m. 





OF FICERS. om 4 2- Merritt Taylor, Mg Arcade Blidg., Phila.; V.-P., 
w. Taylor; Sec. . Alkens; Treas., L. Rthl; Auditor, H. A. Sleber. r 
Orttice, 610 Arcade’ blag. ° ; Phila.—V. 78, >. "22, 344; 'V. 81, p. 727, 1551. @. 


RAILWAYS COMPANY GENERAL, 

ORGANIZATION.—Incorporated at Trenton, N. J., Aug. 25 1899. Ig 
empowered to bulld, lease, sell, purchase and operate street railways, elec- 
tric light, gas, illuminating plants and —— works, and also to acquire or 
dispose of the securities of the sa Stock auth., $700,000, shares $10; all 
issued. Is listed on the Philadelphia Stock Exchange. Stock was origi- 
nally wae 000,000 (par $5) auth. and $1,500,000 outstanding, but was re- 
du n Oct. 1901 to $1,200,000 (par $10) by vote of the a A. Lg 
Vv. P; 338. In Sept. 905 amount was again reduced, this time to 
$500,600 : 81, p. 841), and in Sept. 1906 was further reduced to $700,000, 
V. 83, p. 75 Control passed in Nov. 1902 to parties represented 4 Presi- 
dent Dick. In Dec. 1905 sold its —- in the stock of the Michigan 
Traction Co. and the stock and bonds of the my rt & Seneca Lake Ry. 

The following shows the securities held June 1907: 






Total Issue. Owned. 
Lewisburg Milton & Watsontown Passenger (stock) ~- 0 000 $150,000 
Lewisburg Milton & Watsontown Passenger 5s 150,000 150,000 
Milton Electric Light & Power (stock)-......-..--.- 27,750 27,750 
Montoursville Electric Light ——_--- 10,000 10,000 
Montoursville Passenger Ry. Co. 5s_._....-.---.-.--. 75,000 75,000 
Montoursville Passenger Ry. Co. (stock) pnatainpin ahaa 75,000 75,000 
*Newtown Electric Street Ry. (stock) .........-.---. 300,000 40,000 
*Newtown Electric Street Ry. 5s -....-.-..-.-.-.-- - 300,000 200,000 
Michigan Traction Extension Co. 5s..........-...-.-- 500,000 500,000 





*In Jan. 1907 this company was sold under foreclosure, but up to June 
1907 title to securities was still held by this company. 

EARNINGS.—Gross of the rallways controlled for the year ending Dec. 
31 1906 were $48,283; of the electric light companies, $26,338. Rallway 
figures cover only 14.78 miles In 1906. 

REPORT.—For years ending June 30: Income from dividends on ome 
and interest on bonds of subsidiary companies in 1906, $135,512; in 1905 
$38,214; salaries, rents, taxes, &c., in 1906, $15, 916; in 1905, $14, 472: 
balance, surplus, in 1906, $119, 596; in 1905, $23,742. 

OFFICERS.—Pres. Evans R. Dick, New York; V.-P., F. J. Lisman; 
Sec. and Treas., H. C. Winchester; Asst. Treas., L. D. Maltbie.—V. 79, 
p. 1267; V. 81, p. 841, 1044, 1793; V. 83, p. 433, 688, 752. 

(1) Lew leburs Sites & Watsontown Pass. Ry. —Trolley. 

ORGANIZATI —Chartered Sept. 3 1897. Voummenced operations in 
Feb. 1898. Oe nel Company General owns all stock and bonds. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $150,000 ($50)_-.-- cose ec0ce e ee ee 
lst mortgage, $150,000, gold} 1898 5¢J-J 150,000 July 1 1928 

DR bndanaamuaennd c* J } Interest at Union Trust Co., Philadelphia, 


EARNINGS.—FPor fiscal year ending June 30 1996 were: Gross, $24,947° 
net, $7,516; interest and taxes, $7,500; surplus, $16. 

ROAD.—10 miles of track between points named in title. 

OFFICERS.—Pres., Evans R. Dick, New York; V.-P., L. D. Maltbie; 
Sec. and Treas., H. C. Winchester; Supt., L. H. Mountney. 

(2) Montoursville Passenger Railway.—A trolley road. 

ORGANIZATION.—Chartered in Pennsylvania June 28 1897. Com- 
menced operations Dec. 16 1897. Tne entire stock and bonds are owned by 
the Rallways Company General. Stock authorized and issued, $75,000. 
Funded debt authorized and Issued, $75,000, 5% 30-year gold bonds 
dated Aug. 1 1898, interest J&J. Operates 5 4 miles of track from Willlams- 
port to Montoursville, Pa 

EARNINGS.—For fiscal year ending June 30 1906 were: Gross, $19,852; 
net, $6,032; fixed charges, $3,750; surplus, 

OFFICERS.—Pres., Evans R. Dick; V. “rE. D. Maltbie; Sec. and 
Treas., H. C. Winchester, 30 Broad St., N. v ; dees.. Richard Barrett. 


(3) Milton Electric Light & Power Co. 

ORGANIZATION.—Chartered under the laws of the State of Pennsyl- 
vania Feb. 8 1892. Purchased the plant and franchises of the Thomson- 
Houston Electric Light Co. Authorized capital, $40,000, which was re 
duced to $27,750 Dec. 15 1896, all of which is owned by the Rys. Co. Geit 

EARNINGS.—Gross earnings year ending June 30 1906, $18,324; net, 
$1,860; charges, nil; surplus, $1,860. 

(4) Montoursville Electric Light Co, 

ORGANIZATION.—Chartered under the laws of the State of Pennsyl- 
vania Sept. 31897. Capital stock, $10,000, all owned by the Rys. Co. Gen. 

EARNINGS.—Earnings year ending June 30 1906, $7,038; operating 
expenses, $7,608; deficit, $570. 


PHILADELPHIA RAPID TRANSIT,—Controlled by the Widener 
syndicate. 
, Incorporated in Pennsylvania on May 1 1902 to take over under lease the 
Union Traction Co. for 999 years from July 1 1902, and to acquire and hold 
shares of other corporations. (For terms of lease, see Union Traction be- 
low.) The Rapid Transit Co. acquired numerous franchises for new roads 
obtained by the Mack-Foerderer syndicate in 1901. In June 1903 the Mar- 
ket St. Elev. Pass. Ry., with $5,600,000 a a | capital stock, was 
formed to absorb a number of these franchises. V. p. 1301. In June 
1903 the Rapid Transit Co. obtained from the Philadelphia City Councils 
other valuable franchises for new lines. In April 1906, however, an agree- 
ment was entered into with the city relinquishing nearly all the rights to the 
franchises of 1901 and 1903, and the whole a of the ee ’s fran- 
chise rights was readjusted on a new basis. See V. . Dp. 693, 870. 

Elevated structure is being built upon Market St : from 23d St. to Dela- 
ware Ave., on Market St. west of the Schuylkill River, one on Delaware 
Ave. a" Market St.to South St. V.74, p. 528, 989; V. , Dp. 1301; V. 81, 

265. n March 1907 began operating on that ~h Aig of the elevated 
rom the Sehuyikill River west to the Upper Darby terminal station, a dis- 
tance of about 4 miles. V.84,p.571. The portion of the subway from the 
Schuylkill River to 15th St. was opened Dec. 15 1905. Remaining portion, 
from 15th St. to Front St., is under construction and is expected to be com- 
pleted In 1909 

In July 1902 acqulred all the stock of the Doylestown & Willow Grove 
Ry. Co. Also owns entire stock of the Phila. & Wil. Grove Trac. Co. and 
entire stock ($10, ope] of the ay al Estate Holding Co., which owns property 
of an assessed value of $463,8 

On July 11906 the Phila. Morton & Swarthmore Ry. and the Media Mid- 
dletown Aston & Chester Elec. Ry. were consolidated, forming the Darby 
Media & Chester Ry. The new company was thereupon leased tg the yoy 
Rapid Tran. Co. for 999 years, rental being $8,500 for first ye $17 
for second and third years, $25,500 for fourth year, $34,000 for fifth year 
and $42,500 for sixth year and thereafter. 

With Aug. 11906 the Rapid Transit Co. began to sell passengers 6 tickets 
for 25 cents. 82, 











p. 1439. 
Adjustment of Relations with City.—On Feb. 18 1907 the board of dikec- 
tors on of Pi the plan submitted Jan. 1907 by the 
clation o 


Retall Merchants’ Asso- 
Philadelphia for a readjustment of the relations between the city 
The plan confers upon the city the right to purchase at any 

-c. 31 1956 all leases, franchises and property of the company at 
the company $ actus ally paid-in capital, $30,000,000. The city ts to have 
the right to assign or sell this option. Furthermore, a sinking fund is to be 
established, to be taken out of the gross receipts of the company, which, 
calculated at 4%, will amount to at least $30,000,000 at the expiration of 
50 years, to enable the city to acquire the property at that time. Another 
feature in the arrangement Is that, beginning with Jan. 1 1907, the city Is 
to share equally in the net profits after stockholders have received lawful 
interest on the capital invested by them. All franchises for further surface, 
elevated or underground rallroads within the city are to be first offered the 
Phila. Rapid Transit Co. under terms of this contract. The city Is also to 
have three members on the board of directors. The present rate of fare Is 
not to be changed except with the consent of both parties. As part of the 
arrangement, the Rapid Transit Co. agreed to call the $12,000,000 then still 
due on its stock at the rate of $3,000 ,000 every six months, the money to be 
used to pve increased and improved service. For further details of plan, 
see V. 84, 451. An ordinance embodying the above features was passed 
by the Philadelphia City Council on June 20 1907. Under above plan, It 
is reported that the next $5 assessment will be ome on July 1 by directors, 

148. 





pay oes my or before Sept. 11907. V. 84, p. 
STO AND BONDS.— Date. Interest. yp 5 pce 
Stock $30, 000 ,000 ($50)_..... ese <seucees 600 ,000 —— ssacnee 


ff" ' } 3a Sees 

Market St El ist mtge $10,-) 1905 4¢M-N_ $10,000 000 "May 11955 

000 ,000 gu gold ($1,000) - c*} Int. at viey _ & = Co , Phila., Trus. 

Darby Media & Ches ist mtge) 1906 4% ¢ J-J 65 000 July 1 1936 

$1,500,000 quar p & wr] Int..at Land” Title & Trust Co., Phila. ,Trus. 
t+ ($1 000) Zgold........-.. 
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STREET RAILWAYS 79 








Stock was << K the Phila. am Exchange in July 1902 and in Feb- 
1905 on N. Y. Stock Exchange. A second call of $5 was made on the shares 
payable July 6 1903; a third for $5 payabic Jan. 20 1904, and a fourth for $5 
payable Jan. 20 1905; a fifth of $5, payable July 10 1906, a sixth of $5, 
re 10 1906, and a seventh, payable May 6 1907, making $35 per 
share 


1 
Bonds.—The Market St. Elev. Ry. | oy cover re ney and the pro- 
posedgelevated road on Market St. . 80, They 
Prin. & int., by endorsement by the Phu, Rap ‘Tran. Co. 
to call on any interest date at 102 % and int. The syndicate purchasing the 
bonds was in March 1907 closed. ai 84, 7. 749. The Darby Media & Ches- 
ter St. Ry. yay are guar., prin. & int., by endorsement by the eo Rap. 
Tran. Co. an be called at 10244 and interest on or after July 11 
ROAD.—Total trackage, including all lines leased and pr ebedn 4 ," 563 
miles. Operates 3,635 cars. 
ANNUAL REPORT.—Fiscal year ends June 30. 
1905-06 was given in V. 83, p. 750. 
905-06. 1904-05. 1903-04. 


1 
Number of passengers carried.....- 448,576,785 402,893,245 390,532,689 


Annual report for 











Gy Gn ca ccwocdcassccscces $17, 483, 144 $16,188,645 $15,923,508 
Operating expenses aoecenesconensas 9,153, 603 8,183 ‘437 7 ‘993.315 
TOD CREED 2c ccceccsssescvcscecsces $8, or 541 $8,005,208 $7,930,193 
Other income, interest, &c........-- 93,103 185,980 172,855 

Total net income...........----- $8,522,644 $8,191,188 $8,103,048 
Tazcs and Boece... .ccccccsccce $1,075,216 $966,535 $1,060,897 
Union Traction dividend........--.. 1,200,000 1,200,000 900 ,000 
Fixed charges.....-.-.-- Sodnbconwie 5,943,432 5,916,443 5,921,302 

DUIGRNR. < ccccccccececsaesaccses $303 ,996 $108,210 $220,849 


OFFICERS.—Pres., John B. Parsons; V.-P., 
V.-P.,Charles O. Kruger; 3d V.-P., Alex. Rennick; Sec. and 
Seltridge; Asst. Se Treas. , John B. Peddle; Compt., J. D. 
Heistand.—V. 83, p. , 750, 819, 1171, 1229, 1291, 1412, 
1471; V. 84, p. 451, 571, 749, 804, Bes. The 1248, 1488 


(1) Doylestown & Willow Grove Ry. Co,—A trolley road. 

In July 1902 was acquired by the ea Rapid ane through 

urchase of the entire capital stock ($500,000) for $20,000 he Rapid 
Rransit Co. guarantees Interest on the bonds. See V. 79, Dp. 13 31. 


George D. Widener; 2d 
Treas., R. B. 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Gee See Ge wancenes chee 83 64*enne SE nidantmaoe 
Ist mtge $500,000 ($1, or 1900 gJ-D 500,000 June 1 1930 

Oe Se anaknccuadnd Land Title % Trust Co., Phila., Trustee. 


ROAD.—Owns and operates 13 miles of road from Doylestown to Willow 
Grove, running over the old turnpike between those places, which is leased 
for 999 years. 

EARNINGS.—Included In Phila. Rapid Transit Co.—V. 79, p. 1331. 


(2) Twenty-Second Street & Allegheny Ave. Passenger Ry. 

ORGANIZATION .—Formed in 1903 and merged the old Twenty-second 
St. & Allegheny Ave. Pass. Ry. Co. (chartered 1890), the Fairmount & 
Frankfort Ry. Co., Fisher’s Lane Ry. Co., Lindley Ave. Ry. Co., Chelten 
Ave. Pass. Ry. Co , Germantown & Fairmount Ry. Co. and the Phila. & 
Trenton Rapid Transit St. Ry. Co. Is leased to the Phila. Rapid Transit 
Co. for 6% per annum on paid-in capital. 

STOCK AND BONDS.— _ Date. 
Stock $1,302,000 ($50)..-.... ---- 


Maturity. 


Outstanding. 
26,040 sh. 

\ $25 paid. 
TRO satdaonnes 


Interest. 


Due lessee June 30 1906_.-..-.- none 


ROAD.—Operates about 35 miles of track. 
Treasurer, John B. Peddle. 


(3) Philadelphia & Willow Grove Street Ry, Co. 

ORGANIZATION.—lIs a consolidation in 1904 of the Phila. & Willow 
Grove Street Ry. and the Glenside & Wllow Grove Street Ry. Entire 
stock is owned by the Phila. Rapid Transit Co., w “— h guarantees the bonds, 
prin. &int., by endorsement. See guar. V. 79, p. 904 

STOCK AND BONDS.— _ Date. Interest. 
SOE OR ee kdncsansece She6 _euenasa SEE Ee nnnsaneanee 
ist mtge $1,000,000 guar gold) 1904 4% ¢J-J 1,000,000 July 1 1934 

SD étoncondacndem */ Int. at Land *ritie & Tr. Co., Phila., Trustee. 

Bonds.—Bonds are subject to call on any interest date at 105 and interest 
upon 30 days’ notice. A sinking fund begins after 5 years; of $10,000 per 
annum for five years, $15,000 per annum for following 5 years, and $20,000 
per annum for the ensuing 15 years. See V. 79, p. 904. 

ROAD.—Operates a double-track road from intersection of Weaver St. 
or Cherry Lane with Montgomery C ae eo to Willow Grove Park. To- 
tal, 17 miles of track.—V. 79, p. 904; V. 81, p. 32. 


(4) Darby & Yeadon Street Railway. 
ORGANIZATION.—Entire stock ($5,000) ls owned by the Philadelphia 
Rapid Transit Co. 
STOCK AND BONDS.— Interest. Outstanding. Maturity. 
Stock all owned by Phila. Rapid TransitCo. 
1st mtge $200,000 gold eet 1904 4% g¢J-D $200,000 Dec 1 1934 
EE carte oeaaceet */Int. at Land Title & Tr. Co., Phila., Trustee. 
Bonds.—Are guaranteed, a. & int., by endorsement by the Phila. Rap, 
Tran. Co. Are subject to call on any interest date at 105 and interest. 
ROAD.—Comprises a line from the Philadelphia County line to Darby, 
2% miles. 


‘eanating. Maturity. 





UNION TRACTION.—A trolley road. 

Lease.—The Union Traction Co. has been leased for 999 years from July 
1 1902 to the Philadelphia Rapid Transit Co. Lease rental (payable in 
gold) is $900,000 per annum (equal to 3 % on the face value of the $30,000,- 
000 stock) for the first two years, $1,200,000 per annum (equal to 4% on 
stock) for the next two years, $1,500,000 per annum (equal to 5 % on stock) 
for the next two years and $1,809,000 per annum (equal to 6% on stock) 
thereafter. The stockholders of the Union Traction Co. were La) the 
right to purchase 150,000 shares of the new Rapid Transit Co. stock. . 74, 
p. 989. Included all the _ 4 street passenger rallway lines Gihin the 
elty of Philadelphia at the tim 

ouamenatnnd -thedenet Sept. 13 1895, and acquired on or about 
Oct. 1 1895 all the shares of the Electric Trac. and People’s Trac. compa- 
nies,in place of which were issued collateral trust certificates secured by the 
shares placed in trust. In 1896 leased these properties for 998 years and 6 
months from July 1 1896. On Oct. 1 1895 leased _ 999 years the Phila- 
delphia Traction at 8% on. a capital stock and has “assumed” its 4% 
collateral trust bonds. V. , p. 663. Leases (from Jan. 1 1898) Heston- 
ville Mantua & Fairmount Passe nger Ry. for 999 years at 6 % on preferred 
and 4% on common stock. See V. 66, p. 236. The Lehigh Ave. Ry. Co. 
($600,000 stock) was also leased for 999 years from July 1 1899. See terms 
of consolidation, &c., in statements for the constituent companies and V. 
61, p. 152, 197, 283, *663. The Philadelphia Rapid Transit now operates 


the road. 
or Out Maturity or 
srock AND BONDS— Date. Divtie nds. standing. last dividend. 

Stock, $30,000,000 war} {See ,000 shares. 
$50) - % — J-J $17. 50 paid in. {July’07 2%% 

Trust Co. “Gertificates| 1895 4¢ A-O 29,730,114 red.aft. Oct. 1°45 
gold, guar. p. & 1. by{Interest at Pa. Co. for Ins. on Lives & Granting 
Union Tr - . Annuities, trustee. 

Collateral trust first mort} 1902 4¢ J-J 1,460,000 July 1195 
$1,500,000, gold_..._{ Land Title & Trust Co., Philadelphia, Trustee. 
Trust C Yertificates. —The trust certificates are not the direct obligations 

of the Union Traction Co., but were issued by the Pa. Co. for Ins. on Lives 

& Granting Annulties to pay for the shares of the Electric and People’s Trac- 

tion companies purchased and are secured by a deposit with the Trust Co. 

of all the shares of the stock of the Eleatric Traction Company and the 
ge 4 Traction Company thus acquired. See description of certificates 
inV. 135. They are guaranteed, principal and interest, by the Union 

, Co. and are redeemable at the option of that company on and after 

Oct. 1 1945 
Collateral Trust Bonds.—The collateral trust bonds were issued to fund 

the floating debt and are secured by the deposit of the 35,000 shares of the 

common stock of the Hestonville Mantua & Fairmount Pass. RR. Subject 
to call at 105 and accrued interest §$40 ,000jhas been retired by ‘sinking fund. 


OFFICERS.—-Pres., John B. Parsons; Ist V. es Geo. D. Widener; 2 
V.-P., and Gen. Man., Charles O. Kruger: Sec. and Treas., Robert B. Sel- 
fridge: Ass.-Sec. and ‘Treas., Jno. ddle.—V. 75, p. 31, 609, 1255. 


LINES CONTROLLED BY UNION TRACTION CO. 


(1) Catharine & Bainbridge Streets Ry.—A trolley road. 
ORGANIZATION .—Incorporated May 14 1889, and leased to the Phila- 
delphia Traction Mar. 1 1890 for 99 years, and since Oct. 1 1895 operated 
by the Union Traction Company; in Sept. 1895 term of lease was Increased 
from 99 to 999 years and stock from $150,000 to $400,000 (all owned by 
Union Traction Co.); rental is $24,000 yearly, besides interest and taxes. 


STOCK 4D BONDS— Date. Interest. Outstanding. a. 
ST CED acasdesdnces cnne 6% M-S $400,000 See te 
First mort. $130, mc At 000)c 1890 5x A-O 150, 000 Apr. 1 Toz0 
Se ee OEE © Se aseccen Ghee .. Senedduan Pe aaesescene 


Interest at and T et - Co. 
Dividends.—Dividends of 6% 


ROAD.—The road aggregates 11.36 miles of track. 


(2) Citizens’ Passenger Railway. 

ORGANIZATION .—Incorporated Mar. 25 1858. Leased to Frankford 
& Southwark Passenger Railway Comper, Apr. 1 1892 for 999 years; ren- 
tal now $140,000 per annum, equa! 8% on stock, or $14 per $50 share. 
This lease was assumed by the Blectrie Traction Company July 11893. The 
Union Traction now operates the roa 

STOCK AND BONDS— _- Interest. Seeman. Saturtiy. 
Stock $500,000 ($50) 28% Q-J See ti See t 

Stock paid in $192,500; $20 = 8,500 shares and $15 | on 1,500 shares. 

Road, Columbia Avenue to Mifflin St., 11 miles of track. 


(3) Continental Passenger Railway.—A trolley road. 

ORGANIZATION.—Incorporated Sept. 3 1873. Leased Jan. 1 1880, 
to Union Passenger Railway Company for 99 years at rental of $6 per share 
per annum, Interest, taxes and oo expenses; lease assigned to Phila- 
delphia Traction Company June 30 1884. Operated by Union Traction 
Company since Oct. 11895. Stocks cana, per balance sheet July 1 1906, 


oy eee Co. tor’ Insur. on Lives, etc. 


$600,000. 
STOCK AND BONDS— Date. Interest. 20000 ake} Maturity. 
hs 
i Gi. BU... dctutsdonss e0ne $6 J-J r $29 ay: in. } See text. 
First mort., $500)_.....-. 1879 6% J-J $280,000Jan. 1 1909 
and $1,000'____- Cc. | Interest at Land T. & T. Se. Philadelphic, Pa. 


Due lessee for additions July 1 1906, $672,260 
Bonds are subject to drawings of $20, 000 Dec. 1 yearly. 
Title & Trust Co. Own 10.07 miles of track. 


(4) Electric Traction.— 

ORGANIZATION .—Incorporated May 8 1893 and acqulred control of 
the Citizens’ Passenger Ry., the Frankford & Southwark Passenger Ry. 
and the Second & Third Street Passenger Ry. On July 1 1896 leased for 
999 years the Citizens’ Clearfield & Cambria St. Ry., the Citizens’ East End 
St. Ry., the Brown & Parrish St. Ry., and the C itizens’ North End St. Ry. 

In 1895 the Union Traction Com any acquired all the stock at the rate of 
$85 per share for each share on which $50 had been paid on and $70 per 
share for each share on which $30 had been paid, the Pennsylvania Co. for 
Insurances on Lives & Granting Annuities {ssulng therefor Its guaranteed 
trust certificates. On July 1 1896 the Union Traction Co. leased the prop- 
erty for 998 years and.3 months. See V. 61, p. 197, and also ‘‘Union Trac- 


Trustee Land 


tion 
STOCK AND BONDS— Par. Dividends. feet Outstanding. 
Stock (part $30 pald).-.....- $50 Se 


Stock authorized, 175,000 shares of $50 each; ‘anal, ibe 306 shares of 
$50 paid and 22,604 shares of $30 paid, making total $38, 297,92 
ROAD.—Operates 128.17 miles of track. Rall 90 lbs.—V. a. p. 557. 


(5) Empire Passenger Railway.—A trolley road. 

ORGANIZATION .—Incorporated Feb. 10, 1869 Leased Dec. 26 1873 
to Citizens’ Passenger Railway Company and the Seventeenth and Nine- 
teenth Street Passenger Railway Company for 999 years. Transferred Oct. 
1 1895, along with all right to dividends on 6,100 shares of its stock (then 
held by the Union Passenger Rallway Co. as trustee and lessee), by lease 
of Philadelphia Traction to the Union Traction Co. Dividends are $1 50 
per $50 share each June 30 and Dec. 30—that is, are 6% per annum. 


STOCK AND BONDS— Date Interest. Outstanding. Maturtty. 
Stock oer a a (All — by Phila. Trust.) $600,000 __..._____ 
irst old | 1900 3%g. J-J 200,000 Mar. 1 1930 


$200, 000 ($500). c./Land Title & Trust Co., Philadelphia, Trustee. 

3 oe .—The new 3}¢s were issued to retire a like amount of 7s due 
uly, 1900. 
Due lessee company for additions July 1 1906, $705,715. 


ROAD.—Owns 10.25 miles of track.—V. 70, p. 1150. 


(6) Frankford & Southwark Passenger Railway— 

NS eee ed _ 1854. Acquired stock of 
Lombard & South Streets Passenger Railway in 1890. Leased to the 
Electric Traction Co. for 999 years from July 1 1893, dividends for the sev- 
eral years named below being guaranteed per share: 
1st 2d 3d 4th 5th 6th 7th 8th Oth 10th & after. 
$12 $1250 $13 $1350 $14 $1450 $15 $16 $17 $18 

STOCK rik BONDS— Milles. Date. Interest. een. Last dio.&c- 
Stock (par $50 45 J $1,875,000 See text. 

Debt o; Controited aie (assumed by “Electric Traction Co. Ne 
Lombard & South Sts.) 1881 J-D $150,000 Dec. 1 1951 

Pass. lst M. ($500; man at Real Estate Title Insurance & Trust Co. m 

. 


i ko =e Trustee. 
West End Pass. Ry 9 1875 4 A- ? 132,100 Oct. 1 1935 
mtg.ext. $150 ‘000 |Phita. Trust S. D. ns. Co., Trustee. 


& I 

($100 & $500) __c.) Int. at Land Title & Trust Co 

Interest on all loans payable by Elec. Tr. Co., 421 Chestnut St., Phila. 

The Lombard & South Sts. Pass. issue of $150,000 was originally 5%, 
but was called at maturity and then extended for 50 years from Dec. 1 1901 
at 3%%. The West End Pass. Ry. mort. matured Oct. 1 1905 but was 
extended for 30 years at 4%. V. 81, p. 156. 

ROAD.—Controls 45 oiies of bye , Sogeeens as lfollows: 
Frankford & Southwark Passenger Railway -.............---- 20 miles. 
Lombard & South Streets Passenger Sabees hn eaciibelnireiebdadh 19 miles. 
RAE I FE Sine cendeddtinndccocctansaniidtbstbnne 6 miles. 

(7) Germantown Passenger Railway.—A trolley road. 

ORGANIZATION .—lIncorporated Apr. 21 1858. Leased Oct. 1 1881 
to the People’s Passenger Ry. Co. for 999 years, but rental modified in 
1893; stock since 1897 receives dividends yearly of $5 25 per share. 

STOCK AND BONDS— i. Date. Interest. Outstanding. Maturity. 
Stock $1,500,000 $5 See text. See text. 

Stock.—Paid in $650,000; $15 per share on 20,000 shares and $35 per 
share on 10,000 shares. 

ROAD.—Owns 31 miles of track. _Extension of 2,000 feet from Hillcrest 
Avenue to city line completed in September 1898 forms, with the Rox- 
borough Chestnut Hill é ’ ates Passenger Ry.,a through line to Nor- 
ristown.—-V. 69, p. 

(8) Green & @oates - lle Phila Passenger Ry.— 

ORGANIZATION.—Incorporated Apr. 21 1858. Leased to People's 
Passenger Ry. for 999 years from Sept. 1 1881 at an annnal rental of $60,- 
000, interest on bonds (since fallen due) and expense of management. 


STOCK AND BONDS Mtles. Date. Interest. Outstanding. _ Maturity. 
Stock (par $50) -.... asst esos, Gare {} 10, pe S 8.) | | See text. 
$15 pd In 


Dividends are 12% Sper annum (Q.-J.) on par or 409 % on amount paid in. 


Owns 7 miles of roa 

(9) Hestonville ante & Fairmount Pass. Ry.— 

ORGANIZATION .—Incorporated Apr. 6 1859. Franchise Is perpetual. 

LEASE.—Hestonville M. & F. road leased from Jan. 1 1898 to Union 
Traction for 999 years at a rental of 6% on the preferred and 4% on the 
common stock. By the terms of the lease the Fairmount Park & Hadding- 
ton lease Is aqsigned | to the Union Traction, which assumes the dividends guar- 
anteed on that stock (all owned by Hestonville Co.) The Union Traction 
assumes the bonded debt of both the Hestonville and Haddington compa- 





nies and purchased 4,780 shares of the — at par and 35,294 of the 
common Hestonville stock*at $45 per $50 share. V. 66, p. 236. 











st) 


STREET RAILWAYS. 


| VOL. LXXxIy. 





STOCK AND BONDS— Du1te. 
Common stock, par $50 


Preferred stock, par $50 


Interest. Outstanding. 
4J-J $1,966,100 f.p. See text 


533,900 f.p. See text 


Consolidated M., $1,250,000) 1894 5-3%¢M-N *1,250,000 May 1 1924 
g., $500 & $1,000_..c*x) Trustee, Girard Trust Co. 
Guaranteed rental 999 year lease— 

Fairmount Pk. & Haddington) ..-.. 6¢F-A 300,000 See text 
2ass. Ry. St’ par $50. 

“Leased Equipment costes, * June 30 1906_._- 241 968 

Due leased lines June 30 1906.................. 100,000 


Interest \s payable in Philadel hia. z Free of tax. 

* Of the $1,250,000 outstanding, $124, 500 were issued Jan.1901 as 34s 
to take up br nds of like amount of the Fairmount Pass. Ry due at that 
time and $75,000 on Mar. 1 1902, to take up a like amount of 2d mortgage 
6s maturing on that date. 

Common stock authorized, 39,322 shares; preferred, 10,678 shares; par 
value of each, $50; stock outstanding as in table. 

ROAD.—Owns 17.83 miles of track in i’ leased and operated 
5.35 miles; total, 23.17 miles.—V. 71, p. 


(10) Lombard & South Street Passenger Railway.—See Frankford & 
Southwark Passenger Rallway. 


(11) People’s Passenger Railway.—An electric road. 

ORGANIZATION.—Chartered Apr. 15 1873. The People’s Trac. Co. 
on Apr. 15 1893 acquired the entire capital stock of this road at $70 per 
share. The Traction Co. then leased the People’s Passenger R. By a 
tripartite agreement this lease was on July 1 1896 qanenes to the Union 
Trac. Co. for 998 years and three months. Rental is 10% 5 pee annum on 
capital stock ($2.50 per share) as below shown, nearly all of: which Is pledged 
for People’s Traction Co. trust certificates. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Common stock ($25) .-..... -.-. 10%M-S31 a60,000 shs. gee text. 
Preferred stock ($25) -......- -.-.-- 10%M-S 31 a23,000 shs. ee text. 
First mortgage ($1,000)_.__c. 1874 4 J- A 15 219,000 Jan. 15 1935 
Second mortgage, $500, 000 1881 5 J-J 15 285,000 July 11911 

Sinton {Guarantee Trust & Safe Dep. Co., Phila, Trus 
5,000 1 000) } 1882 55M 246,000 Mar.1 | 1912 


Sadana {Guarantee Tr. & Safe Dep. Co., Phila., Trus. 

a Total stock paid in $740,965 50. 

All interest at the office of the Real Estate Title & Tr.Co. The first mtge. 
bonds matured Jan. 15 1905, but $219,000 of the $250,000 were extended 
as 4s to 1935, the remaining $31,000 being canceled. Due poeple’ 8 Trac- 
tlon Co. July 1 1906 for construction and equipment, $5,848 ,59 

The stock acquired by the People’ 's Traction Co. was rene Soe as security 
for trust certificates. See People’s Traction. 
ROAD.—Company operates 92.05 miles of track.—V. 61, 
557. 


p. 469; V. 63, 
p 


(12) People’s Traction.—An electric road. 

ORGANIZATION.-—A Pennsylvania corporation 
1893 to operate and equip with trolley the People’s Passenger Ry., the 
entire capital stock of which it purchased on or about April 15 1893. In 
Oct. 1895 the Union Traction Co. acquired all traction stock at $76 per 
share, the Pennsylvania Co. for Insurances on Lives and Grant. Ann. 
issuing therefor its guaranteed trust certificates. On July 1 1896 the Union 
Traction ¥ leased the road for 998 years and three months. 


chartered In March 


STOCK, Date. Dividends. Issued. Maturity. 
Capital stoc 9 ($30) one py ee ne text. { 200, 000 o aoeeesenee 
text) .. | Full pald.) 
Trust certificates gold 1893) 1893 4¢F-A $5,807,000 Feb 1 1943 
not subject to call}Interest, tax free, payable at Pennsylvania Co. 
FF eae ) forInsurances on Lives, &c., Phila., Trustee. 


Trust certificates were issued by Pennsylvania Co. for Insurances, &c., and 
are secured by pledge of People’s Passenger Ry. stock (see that company 
above) and by contract of People’s Traction Co., which guarantees principal 
and interest. Issue limited to $1,000 for 14 2-7 shares deposited, making 
total authorized, $5,810,000. Of this, $5,807,000 are outstanding. Sink- 
ing fund $25,000 yearly, beginning Feb. 1 1903. 


(13) Philadelphia City Passenger Ry.—A trolley road. 

ORGANIZATION .—Incorporated April 9 1859. Leased to West Phila- 
delphia Passenger Rallway Co. for 999 years from Jan. 1 1884 for interest 
on bonds, $2,500 per year for organization and dividend of $7 50 per share. 


Transferred under lease of Philadelphia Traction Co. Oct. 1 1895 to the 
Union Traction Co. 
STOCK AND BONDS. Date. Intere. st. Outstanding. Maturity. 
Stock $1,000,000 ($50)_.... -.-- $7% J-J [20,000 shs. Sez text. 
\$23.75 paid 
First mortgage extended) = J-e $200, ood Jan 11910 
EO a ncnaiinme ‘ Land Title z Trust Co., Trus 
Debentures ($500 &c)_.__¢ Ss 100, 000. “Meh 1 1935 
Interest at lane Title & Trust Co., Phila. 


ROAD.—Owns 11.7 miles of track. 


(14) Philadelphia & Darby Ry.—A trolley road. 

ORGANIZATION.—Incorporated April 28 1857. Leased to the Phila- 
delphia City Passenger Railway Co. for 999 years from Jan. 1 1870, for 
$8,000 per annum and Interest on bonds. Transferred under lease of 
Philadelphia Traction Co. Oct. 1 1895 to Union Traction Co. 

STOCK AND BONDS. Date. Interest. Outstanding. 
Stock (par $50) 4J Boe $200,000 See text. 
First mortgage 4 M-N 100,000 May 1 1927 
a i at name Title & Tr. Co., Philadelphia, Pa. 


ROAD.—Owns 14.80 miles of track. 


Maturity. 


(15) Philadelphia & Gray’s Ferry Passenger Ry.—Trolley. 

ORGANIZATION .— Incorporated April 9 1858 Leased to Philadelphia 
Traction Co. for 999 years from Jan. 1 1891 at rental, first five years, 
$43,225, or $3 50 per share per annum, and $49,400, or $4 per share per 
annum thereafter, the lessee to pay all taxes, running expenses, &c. Oper- 
ated by Union Traction Co. since Oct. 1 1895. In March 1903 absorbed the 
Schuyikill S Passenger Ry. and increased capital stock to $1,000,000. 
Vv. 76 54. 


Outstanding. Last Div., &c- 
12,350 = See text. 
abt. $25 

Owns 10 miles of track. 


Date. 


STOCK ye D BONDS. Interest. 
Stock $1,000,000 ($50) $4 J-J 
Dividends at Real Estate Title Ins. & Trust Co. 


(16) Philadelphia Traction.—A trolley road. 

ORGANIZATION .—Incorporated Aug. 22 1883 and secured control of 
an extensive system of roads in Philadelphia, Pa. (about 210 miles of track), 
which it held either by lease or ownership of securities, not in fee. Under 
the lease to the Union Traction Co., dated Oct. 1 1895, all the leases and 
the securities owned were assigned to the Union Co., which assumes all 
liabilities for rentals, &c. 

The lease to Union Traction Co. Is for 999 years from Oct. 1 1895. The 
lease provides for dividends of $4 (8%) per annum on each $50 share, 
payable in gold coin, free of orn. The collateral trust 4s are ‘‘assumed”’ 
oy the Union Traction. See V. . p. 663, for extracts from lease. Phila- 
delphia Traction gs ey Jd allowed to subscribe for new Union 
Traction stock. See V. 61, p. 





STOCK AND BONDS. Date. Interest. Outstanding. Maturity. 
Stock $20,000,000 ($50)_..... .--- A $20,000,000 See text. 
Collateral trust gold bonds) 1887 4¢F-Al5 538,000 Aug 15 1917 

$1,300,000 ($1,000) subject Int., free of tax, payable at Land T. & T. Co. 


or Penn. 


to call at 105 Co. for Insur. on sores. Trustee. 
Open accounts July 1 "1906 oe Sk eee 
‘The bonds are secured by deposit of 5 5,100 shares of West Philadelphia and 
1,750 shares IJnion Passenger Ry. stoc Loan, originally, $1,300,000, re- 
Hy ‘ed to present figures by sinking fund drawings at 105 (about $35, 000 a 
year). These bonds and floating debt are ‘‘assumed” by the Union Traction 
Co. under the lease. 
Dividends— 


"85. _ "87. 2 "99. 00 te 93°94. "96 and since. 
4 8 


Per cent 6 0 8% per annum 
Under lease, divide m7 8% are guarantee m. V. 61, D. 663; V.73, p.288. 
ROAD.—The system assigned to the Union Traction Co. aggregated 210 


miles, consisting of the following ‘‘Passenger Railways”: 


Meturity. | 





Miles 





Miles 
Union Passenger Ry ‘i 52.00 Philadelphia City marengee Ry. 9.45 
West Philadelphia Pass. Ry "27. 25|17th and 19th Streets an 8.84 
Ridge Avenue Passenger Ry _..15.25|22d & Allegheny ----_---_- 8.25 
foe yg oy & age Pass. Ry.14. ord Morris & Tasker- 7.30 
13th & 15th Streets........... 13.1 0! Catharine & Bainbridge Streets. 5.10 
Philadelphia & ers Ferry ...10. .20/ Other NG Reaigheare de arecane dco wen -18.86 
Continental Passenger Ry.--.-- by 80 -— 
Empire Passenger Ry.-_--.-.-- 9:80] EE ig _210.00 


—V. 63, p. 311, 557: V. 65, p. 514; 


(17) Ridge Avenue Passenger Ry. 

ORGANIZATION.—Consolidation of Girard College posseager Ry. and 
the Ridge Avenue & Manayunk Passenger Ry. on March 8 1872. Leased 
to the Philadelphia Traction Co. for 999 years — Sept. 1 1892 for dividen@ 
of $10 per share per annum to Sept. 1895 gag per share thereafter. 
Operated by Union Traction Co. since Oct. 1 isi 

STOCK AND BONDS. Interest. 

Stock $750,000 ($50) .............. $12Q-Jf $750,000 See text. 
$28 pd. per sh 


\ 
On account of some old debts, dividends for 1896 were continued at $10 
per share instead of the $12 as noted above. In 1897 dividends were in- 
creased to $12 per share. Owns 15.25 miles of track. 


(18) Second & Third Street Passenger Ry. . 
ORGANIZATION .—Incorporated April 10 1858. Leased Jan. 1 1893 
to the Frankford & Southwark Passenger Rallway Co. for 999 years for the 
wowing guaranteed dividends per share per annum: 
-95 1902 & after. 
Hy 0 See below. $12 


1896-97. 1898-99. 1900. 
$9 $10 $10 50 

Dividends in 1896 and 1897 were to be $9 50 per annum, but the dividend 
for 1896 and for the first half of 1897 was at the rate of $9 per share instead 
of $9 50, the balance being epotes to the payment of the debt of $27,00U0 
incurred for paving. 62, p. 785. The full $12 per annum, however, is 
now being paid. 

This lease was assumed by Electric Traction Co. July 1 1893. 

STOCK AND BONDS. Date. Interest. Outstanding. Last Div.,&c 
Stock ‘ee 21,204 shares Text Q-J $771,076 pd.in. See text. 


(par ee a 
$286,495. 


V. 70, p. 280; V. 71, p. 288. 


tl nding. Last Div., &c 


1901. 


$56 
“Sundry  \iabilities " June 30 1906, 


(19) Seventeenth & Nineteenth Streets Passenger Ry. 
ORGANIZATION .—Incorporated Aprtl 12 1859. Leased to the Conti 
nental Passenger Railway Co. for 99 years from July 1 1879 at a rental of 
$15,000 per annum, being 3 % on 10,000 shares (par $50) stock, interest on 
bonds, taxes, expenses, &c. Transferred under lease of Philadelpia Trac- 
tion Co. Oct.'1 1895 to the Union Traction Co.; all rights of the Philade Iphia 
Traction Co. to dividends on the 10,000 shares of the 17th & 19th Streets 
road, which were then held by the Union Passenger Railway Co. as trustee 
and lessee, being also transferred to the Union Co. Stock all owned by 

Union Traction Co 


STOCK AND BONDS. Date Interest. Outstanding. Maturity. 
fee oukints J-J J10,000 shs. } See text. 
25 paid. 
First mortgage ($500) exten- A 1876 5 J-J $100, 000° July 1 1919 
NEE, ese ies dickies cataamanetln thie taal Interest at Land Title & Trust Co., Phila.,Pa. 


e 
Due lessee for additions July 1 1906, $554,289. 
ROAD.—Owns 8.84 miles of track. 


(20) Thirteenth & Fifteenth Streets Passenger Ry.—A trolley road. 


ORGANIZATION.—Incorporated April 8 1859. Leased Jan. 1 1892 to 
Philadelphia Traction Co. for following rental: From Jan. 1892 to Jan. 1894, 
$9 per share per annum; 1894 to Jan. 1897, $10 per share; 1897 to Jan. 
1900, $11 per share; and from Jan. 1900 $12 per share. Lease transferred 
to Union Traction Co. Oct. 1 1895. 

STOCK AND BONDS. Date. Interest. Outstanding. Maturity. 
Stock $1,000,000 (par $50)... ...-. $12 J-J $334, — See text. 

pal 
Consols ($500,000) _....... c. 1894 543% J-J a > aes Jan 11934 


Real estate mortgages.-..-..--. 
The consols are guaranteed, principal and interest, has ‘the Philadelphia 
Traction Co., and the coupons ore Pty, able tax free; ‘$100, 000 of these are 
ot aad — exchanged for old 7 % bonds of like amount due Oct. 1 1903. 
Pp 
Interest and dividends are payable at office of the Fidelity Trust Co., 
the trustee of both mortgages 
Dividend tn July 1895, $5 per share; the Jan. 1896 Same was not paid, 
owing to payment of city’s claim for paving. V. p. 1155. In July 


1896 paid $4 per share; in 1897 $10 50 per share; in tase" $11 per share; In 
1990. $11 per share; in 1900, $11 50 per share; in 1901, $12 per share; in 
1902, $12 per share; In 1903, $12 per share; in 1904, $12 per share; in 1905, 


$12 per share; in 1906, $12 per share. In 1907, Jan., $6; July, $6 

ROAD.—Owns 15 miles of track. V. 76, p. 734; V. 77, p. 695. 

(21) Union Passenger Railway.—Trolley road. 

ORGANIZATION. —lIncorporated April 8 1864. Leased to Philadelphia 
Traction Co. for 999 years from June 30 1884 at * a rental of $285,000, 
or $9 50 per share on stock, and Interest, taxes, There are outstanding 
30,000 shares ($1,500,000) of stock, on w hich’ $0 83 1-3 has been paid In 
on each share, or a total of $925,000. Stock is considered ful aid. 
$302,300 of the stock is owned by the Philadelphia Traction Co. Its lease 
of the Continental Passenger Ry. was assigned to the Philadelphia Traction 
C 30. and since Oct. 1 1895 operated by the Union Traction Co. The Union 

2assenger Railway Co. Is still holding, as lessee and trustee, 6,100 shares 

Smpire Passenger Ry. stock and 10,000 shares of 17th & 19th Streets 
Passenger Ry. 


STOCK AND BONDS. Date. Interest. Outstanding. pomeey. 
Stock $1,500,000 (par $50)... -... 9 50 J-J See text. See t 
First mortgage ($100 = 1881 52zA-O $500,000 Mch 31° 1011 
SID a catered deine capabianainantl Not now redeemable before maturity. 
Pennsylvania “ for Insur. on Lives, Tru 
Seeend mortgage $100 and) 1884 57A-O 250,000 Mech 31 1910 
 __ etter c} Int. on both loans at Land’ ra &T.Co.,Phila. 


Due lessee company for additions July 1 1906, $6,656,278 

The first mortgage 5s of 1911 were formerly subject to call $20,000 yearly. 
but bonds now bear the following endorsement: ‘By a resolution of the 
Board of Directors passed Oct. 21 1884, this bond Is not subject to redemp- 
tlon before maturity.—J. B. Peddle, Sec.’ 

ROAD.—Owns 56 miles of track. 

(22) West Philadelphia Passenger Ry.—Trolley. 

ORGANIZATION .—Incorporated May 14 1857. Leased Jan. 1 1884 to 
the Philadelphia Traction Co. for oe years at an annual rental of $150,000, 
or 20% on stock, and interest, taxes, &c.; transferred Oct. 1 1895 to Union 
Traction Co. The Philade iphia T rac tion Co. owns $392,950 of ths $750,000 
stock. 


STOCK AND BONDS. Date. pest Outstanding. Maturity. 
GE  kiew- dakaewes mi $10 J-J $750,000 See ‘text 
“— mortgage ($1,000) 1876 3% A-O 246,000 April 1 1956 

eee ce! Girard Trust Co , Philadelphia, Trustee 
Second mortgage ($1, 000) -c/ 1886 5 M-N 750,000 May 1 1926 
Free from tax. { Pennsylvania Co. for Ins. on Lives & 
Grant. of Annuities, Phila., Pa., Trustee. 
Bonds. Interest on both loans payable at Land Title & Trust Co., Phila- 


delphia, Pa. The first poentenee 6s matured April 1 1906 but were ex- 
tended for 50 years at 3% 7 

Due lessce for additions to July 1906, $2,509,540. 

ROAD.—Owns 27.25 miles of track. 


INTERSTATE RAILWAYS,.— 

ORGANIZATION .—lIncorporated in New Jersey on Dec, 3 1902 
very broad powers. Is empowered to acquire and operate railroads, 
velop and furnish all kinds of motive power, to manufacture, mine 
in coal, gas, oll, electricity, steam, light, heat, &c., &c. 

In Dec. 1902 obtained control of the United Power & Transportation Co. 
through purchase of the outstanding ($3,593,750) capital stock, on a basis 
of $75 forfeach $25 share, payable in collateral trust bonds. Upto Jan. 1907 
$3,592,200 of this stock had been exchanged for bonds on this basis. United 
Power shareholders also had the right to subscribe for one share of In 
ter-State stock for every fourteen held. The Inter-State Rys. likewise owns 
$175,000 Mercer County Traction Co. 5 % bonds. 
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STOCK AND BONDS.— Date. Interest. Outstanding. aatuntty. 

Stock $10,000,000 ($100).__.. ---. 9 _----_ee $2,000,000 f. p. _- 

Collateral trust gold er’ -|_ 1903 4¢F-A 10,776,600 Pet 1 1943 
SS Vee {Int. at Real Est, Title Ins & Tr. Phila., Trus. 

Stock was listed on the Philadelphia Stock Exchange in Apr 111903. 

Bonds are dated Feb. 1 1903 and are secured by deposit of United Power 
& Transportation stock. They bear 3% interest the first year, 314 % the 
second and 4% the third and subsequent years. Denominations $100, 
$500 and $1,000. Are subject to call at 105 and interest after Feb. 1 1913 
on 30 days’ notice. 

REPORT .— Year ending Jan. 31 


Fiscal Div. Rec'd Other Interest Expenses Balance, 
Year— U.P.&Tr.Co. Income. Col. Trust. & Taxes. Surplus. 
1906-07 _______. $464,855 cow $431,060 $9,614 $24,181 
1905-06 _.._.___. $445,432 $56,854 431,058 31,498 39,730 
1904-05 - .-. 343,414 62,170 377,170 56,049 def27,635 


For 12 months ending Dec. 31 1906 the underlying eames companies 
earned, gross, $4,420,613; expenses, $2,607,247; net, $1,813, 

OFFICERS.—Pres., John A. Rigg; Sec. and Treas., Wm. a ll.—V. 83, 
p. 687; V. 84, p. 220, 570, 1052. 


UNITED POWER & TRANSPORTATION CO,—Electric roads. 

Incorporated —_ 20 1899 under New Jersey laws to construct, operate 
and own street railways, power companies, &c., and do a genera! business 
(V. 68, p. 929). In Dec. 1902 stock was acquired by Inter-State Rys. Co., 
which see immediately above. 

In June 1907 owned the following stocks and bonds. We show also the 
total amounts outstanding of each issue. 





Total 
Owned. Stock 
S s— Shares. Shares. 
Citizens’ Electric Light & Power Co. of Delaware wepeenin 6,225 7,500 
Delaware County & Philadelphia Electric Ry-__---_- . 5,993 6,000 
Edison Electric Illuminating Co. of Lebanon, Cea 9,993 10,000 
Holmesburg Tacony & F: —e Electric Ry. Ciaccn<.. Se 15,000 
Lebanon Valley Street Ry. Co__.._._.__--- aanae See 10,000 
Media Glen Riddle & Rockdale Electric Street Ry. chaedae, Jane 1,640 
ow ng een ny Bristol & Trenton Street Ry-- -- - - occass BE 20,000 
Philadelphia & Chester Ry naaeciart iodkineda* Se 7,000 
Reading & Southwestern Ry_._..--____--___- esate 2,600 
a ee ae : 200 200 
Roxboro Chestnut Hill & Norristown RY. 26 a dedi - 4,938 4,968 
Schuylkill Valley Traction Co_- Ee a 10,000 
SS CIN MMs cc cc mcicn sdutweencewwwne a -—« tae 8,000 
Trenton Street Ry..........-.. ‘ cs neice an vi al . 19,963 20,000 
Trenton Traction Co Awd dice paigiewed wa 18 17.810 
United Traction Co. of Reading, Pa cilia - 7,991 8,000 
Wilkes-Barre & Wyoming Valley Traction_ _-_- assess S000 50,000 
Wilmington & Chester Traction. - _- __ Oe ein edie 39,993 40 ,000 
Wilmington City Electric__--__- Saree 5,093 5,100 
Wilmington & Great Valley Turnpike Co________- 974 1,040 
Wilmington & Philadelphia Turnpike_--_-_- Ratios 1,035 1,200 
Wilmington & Christiana Turnpike Co___.-._.---- . 644 680 
Bonds — 
Citizens’ Electric Light & Power Co. 1st mtge., 5%_.....$12,500 $12,500 
Philadelphia & Chester Ry. Co. 1st mtge., 5 a ... 25,000 850,000 
Schuylkill Valley Traction Co., Inc. mtge Aichi hie 100,000 100,000 


STOCK AND BONDS.—Stock authorized, $12,500,000; shares $25, full 

pald. In March 1902 the outstanding stock was increased from $3, 125 ,000 
os $3,593,750 (V. 74, p. 682), the additional shares being sold to stockholders 
at $35 per $25 share. Bonds, 4% collateral trust certificates, are in two 
series, which we have marked (a) and (b) below. [Stock and bonds listed 
on Philadelphia Stock Exchange.} 

(a) Under a trust agreement between the United Power & Transporta- 
tion Co. and the New York Trust Co., trustee, dated May 1 1899 (under 
which $7,989,339 United Railways Gold Trust Certificates have been is- 
sued by the said trust company as trustee), the United Power & Trans- 
portation Co. has deposited with said trust company 19,953 shares Trenton 
Street Railway Co., 39,993 shares Wilmington & Chester Traction Co., 
14,992 shares Holmesburg Tacony & Frankford Electric Railway Co., 
7,991 shares the United Traction Co. of Reading, Pa., 5,089 shares the Wil 
mington City Electric Co,, 9,800 shares the Edison Elec. 111. Co. of Lebanon, 
Pa., 6,000 shares the Citizens’ Elec. Lt. & Power Co. of Delaware County, 
Pa., and 49,989 shares the Wilkes-Barre & Wyoming Valley Traction Co. 

(>) Under a trust agreement between the United Power & Transporta- 
tion Co. and the Real Estate Title Insurance & Trust Co. of Philadelphia, 
dated May 1 1899 (under which $998,950 United Railways Gold Trust Cer 
tificates have been issued), the United Power & Transportation Co. has de 
posited with the said trust company, as trustee, 5,993 shares Delaware 
County & Philadelphia Elec. Ry. Co. Under the above agreement an ad 
ditional amount of $1,167 of certificates will be issued upon depositwith 
the trustee of the remaining shares of the capital stock of the Delaware 
County & Philadelphia Elec. Ry. Co. 

The principal of both series (which are in $100, $500 and $1,000 pieces) 
is due at option of holder on July 1 1949 and thereafter on any Jan. 1 or 
July 1 at the option of the United Power & Transportation Co. For both 
serles, also, the semi-annual interest (J. & J.) and the principal are payable 
in gold coin, free of tax, at the office of the Real Estate Title Insurance & 
Trust Co. of Philadelphia, trustee. 

DIVIDENDS.—On Jan. 20 1900 a dividend of 50c. per share was pald; 
also same amount July 16 1900; in 1901, Jan. +. ot: July 10, $1; in hogy 
Jan. 20, $1; July 10, $1; in 1903, Jan. 20, $1; in 1904, Jan. 16, - in 
1905, Jan. 24, $2 39; in 1906, Jan. 26, $3 10; in 1907, Jan. 24, $3 


REPORT.—For years ending Dec. 31: 


Calendar From Interest, Tazes, Dividend Balame 

Year— Investments. _on 4s. &c. Paid. Surplus. 
Ba ion as intra remediate $824,021 $359,524 $4,496 $460,000 $) 
1905 PREG SO ose. 719 359,522 4,563 432,680 12,954 
Areas --- 708,512 359,520 4,537 343,562 894 


EARNINGS.—Of all 2 light and suey companies controlled, 
for year ending Dec. 31 1906, gross, $4,420,613. 

OFFICERS.—Pres., John A. Rigg: Sec. and Treas., Wm. S. Bell; 
Counsel, R. L. Jones. General offices. Mariner & Merchant Building, 
Philadelphia.— V. &2, p. 220; V. 84, p. 272. 


(1) Delaware County & Philadelphia Electric Ry.—A trolley road. 


ORGANIZATION .—Incorporated May 11 1892. Completed from 
Media, Pa., to Baltimore Avenue, Philadelphia, in Jan. 1895; connects with 
the Chestnut & Walnut Street cars of the Union Traction system In May 
the United Power & Transportation Co. acquired the road, - paying $150 per 
share for the stock in its 4% trust certificates secured by a deposit of stock. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $500,000, authorized “ oy $300,000 See text 
First mortgage, $64,000 ..1. 1893 6 J-J 64,000 July_1 1913 


{Interest at Girard National Bank, Phila 


DIVIDENDS.—Paild in dividends: in 1899-1900, $36,000; in 1900-01, 
$27,000; in 1901-02, $21,000; in 1902-03, $21,000; in 1903-04, $21,000; in 
1904-05, $21,000; in 1905-06, $21,000. 


ROAD.—Owns 12 miles of track. Rails, pe oy T and girder. 


EARNINGS.—For year ending Dec. 31 , gross, $104,389; net, 
$27,968; interest, taxes, &c., $6,967; Bickoum vith 000; bal. surplus, $1. 
OFFICERS.—Pres., John A. Rigg; Sec. and Treas., T. W. Grooket Jr 


(2) Holmesburg Tacony & Frankford Electric Ry.—-A trolley road. 


Acquired in 1899 by United Power & Transportation Co. Paid $35 in 
4% trust certificates for each $50 share of the Holmesburg Co 


ORGANIZATION .—Incorporated Sept. 29 1890. Opened Oct. 6 1895. 


STOCK AND BONDS— Date Interest. Outstanding. Maturity. 
Stock, $800,000 (par $50) 750,000 See text. 
First morgtage, $400,000, Sf 895 M-N 400,000 May 1925 


($1,000 and $500) 
ROAD.—Total track preeely 16.18 miles; track leased, 1.11 miles. 
EARNINGS.—Year ending Dec. 31 1906, gross, $116,407; net, $°27,38 
interest, taxes, rentals, &c., $27,375; surplus, $6. 
OFFICERS.—Pres., John A. Rigg; Sec. and Treas., T. W. Grooket, Jr 


lint. at Real Estate Title Ins. & Tr. Co.,Trus, 


STREET RAILW AYS. 8 


(3) Lebanon Valley Street Railway.—A trolley road. 


ORGANIZATION .—Incorporated on June 28 1899 as a consolidation of 
the Lebanon & Annsville Street Ry. and the Lebanon & Myerstown Street 
Ry. The United Power& Transportation Co. owns 9,991 shares out of 
the 10,000 shares of the capital stock. 

STOCK AND BONDS rate. Interest. Outstanding. Maturity. 
Stock, $500,000 (par $50) = $500,000 See text 
I ‘irst morte age 10-30s, gold. 1899 VJ 500,000 July 1 1929 

Int. at Real” E istate Title Ins. & Tr.Co., Phila. 

ROAD.—Owns 24 miles of track. 

EARNINGS.—For year to Dec. 31 1906, gross, $105,610; net, $32,751; 
interest, taxes, &c., $27,748; dividends, $5,000; balance, $3. 

OFFICERS —Pres.. John A. Rigg, Sec. and Treas., T. W. Grooket Jr. 


(4) Roxborough Chestnut Hill & Norristown Ry.—A trolley road. 


The United Power & Transportation Co. owns 4,938 out of the 4,968 
shares of the capltal stock. n Jan. 1902 was leased for 950 years to the 
Schuylkill Valley Traction at a renta) of $4 50 per share, payable semi-ann. 

ORGANIZATION .— Ine rated Dec. 24 1895. In 1898 leased the 
Wissahickon Electric, 344 miles, for 999 years; rental to be 2% onthe 
$145,800 stock for the first two years, 3% for the next six years, 4% for 
the next seven years and 5% for the rest of the term. Iso owns the 
$250,000 stock of the Trappe & Lime rhe k Electric Street Ry. and leases that 
company for 950 years. Comprises 22 miles of track. In June 1896 filed a 
mortgage for $450,000 to the Real Estate Title Insurance & Trust Co., 
eco securing 5° gold bonds ($1,000) J. & D., due June 1 1926. 

U 











Issue reduced to $396, 000: of whi h $371, 000 was outstand lng in June 1907. 
vital —_ $248, 40 par, $5 0. “Sund: y UWabilities’ June 30, 
$249 
"aears 3 ‘included in the Sch jy ikill vane y Traction Co. Pres.,J.A 
Rigg; Sec. and Treas., T. W. Grooket Jr. - 62, p, 1042. 


(a) Trappe & Limerick Electric Sireet Ry. 

ORGANIZATION .—Incorporated jn Pennsylvania on July 25 1899. 
Was leased on Dec. 31 1901 to Roxborough Chestnut HI & Norristown Ry. 
for 950 years. 


STOCK AND BONDS— Dat interest. Outstanding. Maturity. 
Stock, $250,000 ($50) ‘ $250,000 
First mortgage, 250,000, ¢) 1901 43 $e JJ 250,000 July” 1 1931 
($1,000) _. ; __e? | Int. at ‘al Estate Title Ins. & Tr. Co , Phil 


Bonds.—Are gu arantee a. p. &1.,1 . »xborough Chestnut Hill & Norris 
town. 

OFFICERS.—Pres., John A. Rigg; Sec. and Treas., T. W. Grooket, Jr 
Mgr., Geo. Hoeger 


(5) Schuylkill Valley Traction.— lrvuliey. 


The United Power & Transportation Co. has acquired $499,500 of the 
$500,000 capital stock and the entire $100,000 income bonds. 

ORGANIZATION .—Incorporated in Sept. 1893 as successor to the Nor 
ristown Bridgeport & Conshohocken Traction Co. Since Jan. 15 1895 has 
controlled and , yerated the Conshohocken Ry., the Montgomery County 
Passenger Ry., the Citizens’ Passenger Ry., the ‘Colle geville Electric Street 
Ry. and the Norristown Pass« nger Ry The cor porate existence of the 
several companies Is to be maintained, but their bonds will be taken up 
as rapidly as possible. 
In Jan. 1902 leased for 950 years the Roxborough Chestnut Hill & Norris 
town Ry., including that company's Jeases of the Wissahickon Electric 
Passenger Ry. and the Trappe & Limerick Electrie Ry. 








STOCK AND BONDS— Date Interest. Outstanding. borer 
Stock, $1,000,000 ($50) - $500,000 - 
First mortgage, $400,000, ¢/ 19 5g F-A 245,000 1945 
($1,000) c}lnt at West End Trust Co., Phiten ‘rustee. 
Income mortgagé ~ $100,000) 1899 5 ann 100, 000 Aug. gag 
($500) -.---- _/... | West End Trust Co., Philadelphia, Trustee. 


“Sundry liabilities’ * June 30 1906 S518 534. 

Of the $500,000 first mortgage dated 1895, $100,000 has been retired and 
destroyed, $75,000 has been reserved to take up Nhe amount ofthe Norris 
town Passenge r Ry. bonds and $80,000 to retire the Citizens’ Passenger Ry. 
bonds. 


The securities of the subsidiary companies are as follows, including both 
those held by the public and by the parent company. 

COMPANY, &c.— Miles. Interest. Issued. Div. or Mat. 
Citizens’ Passenger Ry stock... 614 $79,520fp. 24 “05 06 
First mortgage, $80,000, cold ig F 80,000 Feb. 1 10925 

guaranteed - .--\ Subject to call at 105 Feb. 1 1905 
Conshohocken Ry stock _ 544 . 145, - 

First mortgage, guaranteed Dlg rgd a See text. July” 1 i924 

principal and interest Subject to call at - Fy 1 1904 
Montgomery Co Pass Ry stock. 1! * s 1,000 _. - : 

First mortgage, gold ~ 2 65d See can. 1924 
Norristown Pass ty stock... 41% ‘ 75,000 5.32 ‘05 ‘06 

First mortgage - - - - - - 4% 6 J-J 75,000 1923 


Bonds.—The Conshohoc ken Ry. bonds ($100,000) and the Montgomery 
County Passenger Ry. issue $15,000) are held by the Schuylkill Valley 
Traction Co. 

ROAD.—Operates 60 miles of track, Ine’ soy lines of above-mentioned 
companies, and also Roxborough Che» inut Hill & Norristown. An exten 
wr - from Ringing Rocks Park to. Boyerstown Is belug construc’ 

ARNINGS.—For fiscal year ending Dec. 31 1906, gross, $363, 201 net, 
$103, 170; interest, taxes, rentals, & a 103,160; ourples, $20. V. 70,p.281. 
OFFICERS.—Pres., John A. Rigg . and Treas., T. W. Grookett Jr. 


(6)¥Trenton Street Ry.—Troliey. The United Power & Transportation 
Co. owns 19,963 out of ‘ihe 20 000 shares of stock. 


ORGANIZATION.—Formed June 29 1898 by consolidation of the Tren 
ton Passenger Ry., Mulbe gtd Street Passenger Ry., Pennington Avenue 

assenger Ry. and Ewing Passenger 
t In aus. 1890 the Mercer County Trac tion Co. was formed with a capital 
of $100,000 and authorized bonds of $300,000, of which $276,000 are out 
standing, to enable the Trenton Street Railway Co. to build an extension of 
11.42 miles into Princeton and in city of Trentou. Entire stock and 
$101,000 of the bonds are owned by the latter, and remaining $175,000 
bonds are held by Inter-State Rys. 5 operated as a part of Trenton Street 
Ry. system. In June 1903 acq) eres entire capital stock ($250,000) of the 
Trenton Pennington & Hopewell) Street Ry., which it also leases, and 
whose bonds It guarantees, principal and interest. Also on M 1 1906 
leased the property and franchises of the Trenton Hamilton Ewing 
Traction Co. for 999 years and guarantees Its bonds, principal and interest 

STOCK AND BONDS— Date Interest One. Maturity. 
Stock, $1,000,000 ve $50) eee . $9) - ,000 oes Seo guaies 

enton Passenger first mtge 
$1,000, 000, fold ($1, 000) | ($10 00 0 due yriySep .30 

150,000 1916-1925 


each) 
Interest at National Mec han 1591 62 A-O ($15, 000 an yriySep .3e 
ics Bank, Trenton, N. J i 106 ) 1926 _—, 


i (3 . 360 0 due yriys 


30 | S31 
Xonsolidated mortgage, cold) !498 5gJd-J 1 O10: ‘000 000 duly” 1 1938 
: ‘32 000,000 ($1,000) c* ; Interest in ‘Trenton and at Real Estate h Tithe 
pie } Ins. & Tr. Co., Phila; Girard % Co. a. 
Trenton Pennington & Hop 1903 5gJ-D 350,000 June . 
~— mortenae. ; $350,000, | Interest at Sade lity Trust Co., Newark, Trus. 
gold, guaranteed 3 Guaranteed pon. & int. A Trenton Street Ry 
Trenton Hamilton & E Ist M 905 5¢M a. 000 Nov. 1 1955 
$500,000 ($1,000) gold. .c* | int. at Real Est. T: Ins. e tr.0 0.,Phila.,Tr. 
Bonds .—$990 ,000 consolidated Ds of 1898 are reserved to retire first 6s. 
ROAD.—Owns and controls by Jease about 72 miles of track. The new 
tracks have 90-lb. Johnson girder ratts. An extension from Yardville to 
Crosswicks and Allentown [s to be built. 
EARNINGS.—Year ending Dec 3) 1906, gross, $492,948; net, $242,209; 
interest and taxes, $157,754; balance, 384,454; dividends aid, $59,910 
OFFICERS. —Pres., John A. Rirx; Sec. and Treas., T. W. Grooket Jr.; 





Gen. Mgr., Peter E. Hurley V. 68, p. 284, 475; Vv. 81, p. 1175 
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(7) United Traction (of Reading) — 


In 1899 control acquired by the United Power & Transportation Co., 


which holds 7,991 out of the 8,000 shares of stock. Stockholders were given 
$75 in 4% collateral trust bonds of the Power & Transportation Co. for 
every $50 of United Traction Co. stock held, with right to subscribe for 
Power & Transportation stock. 


ORGANIZATION.—Incorporated on Dec. 17 1895 In perpetulty to con- 
trol the Reading Traction, leased on Jan. 1 1896 for 900 years. Owns the 
stock of the Metropolitan Electric Co., the Oley Valley Railway Co., the 
Neversink Mountain Ry., Front & Fifth Street Railway Co. and Birdsboro 
Street Railway Co. The Front & Fifth Street Ry. is leased for 999 years 
from July 1 1903 for Interest on $50,000 bonds and the Birdsboro Street Ry. 
for 999 years from Jan. 1 1904 for interest on the $250,000 bonds. 

On Aug. 1 1901 the United Traction leased the Reading & Southwestern 
Ry. of 7% miles for 999 years, for interest on $100,000 bonds and 12 % on 
the $130,000 capital stock. ‘Also leases the Adamstown & Mohnsville 
Electric Ry. for 999 years from Jan. 1 1905, paying as rental 37 4% % of the 
gross receipts, but not in excess of $25,000. Stock, $75,000. 

On Aug. 1 1906 leased the Boyertown & Pottstown Street Railway Co. 
(now under construction) for 995 years; all the latter stock ($72,700) is 
owned by thiscompany. Also owns the stock of the Pottstown & Northern 
Street Railway Co. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $400,000 (par $50) $400,000 f. p. See text 
First M coll trust gold, $150,- j 1896 5eJ 149, = Jan. 1 1926 

000 (par $100 & $1,000) _c* 1 Real Estate ile Ins. & Tr., Phila., Trustee. 
Oley Valley Ry first mtge, 1901 4 -J 250, d00 July 1 1931 

$250,000 Yai ($1,000) - =} ati at Real E fot. Title Ins. &Tr.Co., Phila.,Tr. 
Front & Fifth St Ry first ate 1903 5¢J-J 50,000 July 1 1933 

$50,000 g¢ ($100& $500) _c*| Int. at Colonial Trust Co., Reading, Trustee 
Adam & Mohn first mortgage 1904 5¢J-J 75,000 Jan. 1 1935 
$75,000, gold ($1,000) _ Int. at Colonial Trust Co., Reading, Trustee. 


Birdsboro St Ry M, $250 “000} 1904 5g J-J 250,000 Jan. 1 1934 
gold ($500 & $1,000)_____ c\ Int. at Colonial Trust Co., Reading, Trustee. 
Boyer o Potts St Ry ist M} 
$500 ,000 - 2?) 5% (?) (?) 
Current Hablilties, “sundries,” July 1 1906 eaien aces DENT «sanesacts 


Interest at company’s office. Collateral trust bonds subject to call at 
par after 3 years. The Birdsboro Street Ry. bonds maye be called begin- 
ning Jan. 1 1914 at 105. The Front & Fifth St. bonds are redeemable on 
July 1 1913 at 105. They are guaranteed, principal and interest, by en- 
dorsement. The Adamstown & Mohnsville bonds are redeemable on Jan. 1 
1915 at 105. 


ROAD.—Operates 80 miles of track (Reading Traction, 4114 miles 
Reading & Womelsdorf Electric, 15 miles), in and between Reading, Wo! 
melsdorf, Black Bear and Stony Creek; Reading & Southwestern, 7 4 miles" 


EARNINGS.—Year ending Dec. 31 1906, gross, $809,311; net, $242,142 
interest, taxes, rentals, &c., $219,784; dividends, $20,000; surplus, $2, 358. 
. 76, p. 1086, 1302. 


Controlled by United Traction Co. 


(a) Reading Traction.—A trolley road. 


ORGANIZATION .—Chartered March 9 1893 to operate the Reading City 
Passenger Ry. and Kast Reading Passenger Ry., which It equipped with 
electricity and leased for 99 years, the former from April 1 1893, and the 
latter from May 1 1893. On Oct. 1 1894 leased the Reading & Temple 
Electric Ry. for 99 years. On Dec. 20 1895 leased the Reading & Womelis- 
dorf Electric Ry. for 99 years; also owns that company’s capital stock, 
$500,000. The Reading Traction was leased on Jan. 1 1896 to the United 
Traction for 900 years at a rental of $10,000 annually for first three years, 
$20,000, for next}jtwo, years.and $30,000 thereafter. 


STOCK ANDJBON DS— Date. }'i Interest. § Outstanding. Maturity. 
Stock, $1,000,000 auth ($50) _ ast J-J $1,000,000 See text. 
First mtge, $600,000 gold gu 1893 6a J-J 445,000 Jan. 1 1933 

Not subject to call_- c*| Provident Life & Trust Co., Phila., Trustee. 

Due lessee gcompany “June 30 1906, $200,460. 


”” Interest is{payable in Philadelphia at Bank of North Gane andjin 
Reading at the office of the 7 and Colonial Trust 

Dividends.—In 1900, 2%; in 1901, 244 %; In 1902, 3%; tn 1903, 3%; in 
1904, 3%; in 1905, 3%; in 1906, 3 %; in 1907 yJan.,,1 44 %;, July, 14 %. 


LEASED LINES SECUR’S. Date. Interest. Outstand’g. LasiDiwv.,&c. 
Reading City Passenger Ry— 





Stock (see below) (par $50) - a J-J $350,000 See text. 

ist mortgage. .-.- 1889 A-O 115,000 April 1909 
East Reading Electric Ry— 

Stock, full = (par $50) __ J-J 100,000 See text. 

Bonds, 25,006 1897 5% 25,000 July 1 1937 
Reading & Te ma Electric Ry— 

Stock, $75,000, guar_____. 7A-0 73,700 See text. 

lst mortgage, $75 >,000__ eS 1894 5 A-O 78,700 Oct 1 1924 
Reading © Womelsd Elec Ry) 1895 5¢ 386,000 Jan 1 1925 


J-J 

lst mortgage, $400,000,}Real Est. Title Ins. & Tr.; Phila., Trustee. 

gold ($100, &c) c*)Int. at Colonial Tr. Co. of Reading, Pa. 

Dividends on Leased Line Stocks.—The Reading ¢ ‘ity Passenger stock 
received dividends, 1896 to 1899, inclusive, 10 %; 1900 and thereafter 12 %. 
East Reading stock received dividends: 1896, $6,500; 1897 to 1900, inclu 
sive, $7,000; thereafter, $8,000 Reading & Temple Electric pays 7% 
annually in dividends, A. . 

ROAD.—Owned and leased 56% miles of track, Including the Reading 
& Womelsdorf Electric Ry. V. 64, 
_. (8) Wilkesbarre & Wyoming Valley Traction.—The United Power & 
Trans. owns 49,989 out of the 50,000 shares of stock. 

ORGANIZATION .—Incorporated Feb. 9 1891; controls street railway 


lines In the Wyoming Valley, Pa., extending from Wilkes-Barre to Duryea 
and Nanticoke on east side of Susquehanna River and Pittston and Ply- 


mouth on west side. In Dec. 1902 made collateral trust mtge. for $250,000 | 


to purchase stock of the Wilkesbarre Dallas & Harvey s Lake Ry. Co. and 
for other purposes. On July 1 1904 leased the Plymouth & Larksville Street 
Ry. for 999 years at 6% on $75,000 stk. and int. on $75,000 5 % bonds. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock (par $100) Text $5,000,000 See text. 
lst mtge, $1,500,000, gold) 1891 5¢ A-O 1,500,000 April 1 1921 

($1,000) e*{ Intere st at Provident Life & Tr. Co., Phila. 
Collateral trust and mortgage, f 1895 5e¢J-J 295,000 Jan. 1 1925 

$325,000, gold_... ....... Int. at —s ite Sav. Bk., Wilkesbarre, Tr. 


Collateral trus t aad mtge, g} 1902 5¢J-D 250, 000 Dec 15 1922 
($1,000), $250,000___ ._c*/Int.at Real ‘rE st.,Title,Ins. &Tr.Co.,Phila.,Tr 
Unde rlying Bonds on Roads Purchased— 

Witkesbarre & Suburban bonds -_- 4% 

Wilkesbarre & W Side bonds - ‘ 5% 
Guaranteed Bonds— 

Pitt St Car ist M ($1,000), ¢,|_ 1893 6 ¢ € 200.000 Dec 1 1918 
p&i unconditionally gu_c*/Int. at Real Pst, . & Tr. Co., Phila., Trus. 

Plymouth Br Co Ist gold M,) 1894 A-¢ 134,000 Oct 1 1924 
$150,000, cuar prin & Int__/Int. at Anthrac ite Sav. Rk., Trustee, Wilkes. 

$10,000 subject to call at 1904 and $3,000 yearly the reafter. 

Wilkes sbarre & Kingston- * > F-A 90,000 Aug 1 1918 

Wllkesbarre & East Side Ry - - 5 150,000 See(") below 
Bonds. —Interest on the Wilkesbarre & Kingston bonds reducedto 5 % in 

Aug. 1903 and bonds extended to Aug. 11918. Int. on the Wilkesbarre & 

Suburban bonds reduced In 1903 to 4% and bonds extended to July 1 1918. 

The Wiikesb. & Wyoming Valley collateral trust bonds of 1902 are subject 

to call after 10 years at 105 and accrued Interest. 

Dividends.—In' 1896, Jan., 1%; July, 1%; In 1897, Jan., 1%; In 1898, 
Jan., 1%; In 1899, Jan., 1%; in 1899- 06, 3%; In 1900: “qt 3%; in 1901-02, 
44% %: In 1902-03, 3%; in 1903-04, . : in 1904-05, 3° : In 1905-06, 3%. 

ROAD.—Comprises 71 miles of patients 
? COMPANIES CONTROLLED IN SYSTEM.—The following table shows 
the several companies operated, their mile age, capita! stock, and the amount 
of it owned by the Traction Company, their de bt, and finally the rental pay- 
able under 999-yvear leases; 6% here meaning 6% on the oustanding capital 
stock; and $1 meaning a nominal, rental, fthe companyghaving only a nom! 
nal existence. 


40,000 July 1 1918 
35,000 Sept 1 1918 





[ VOL, LXXXIv. 


——Stock. 








Name of Company. Miles. Issued. Owned. Debt. Rental. 
Coalville Passenger Railway... 5.67 $62,400 $36,300 None 6% 
Nanticoke Street Rallway..... 9.68 6,000 6,000 None $1 
Pittst. Moosic & P. V. St. Ry_. 1.95 42,000 42, ‘000 None $1 
Pittston Street Car........... 8.82 200,000 200,000 $200,000 sine 
Plymouth Street Railway .- 6.00 12,000 12,000 None $1 
West Pittston & Wyo. St. Car. 2.25 30,000 30,000 None $1 

Wilkesbarre & East Side_..._. 5.00 150,000 150,000 150,000 ata 
Wilkesb. & Kingst. Pass. Ry 6.60 100,000 99,700 90,000 6% 


Wilkesb. & Suburban St. Ry... -10.00 100,000 93,500 
Wilkesb. Dallas & Harvey’s L_.13.01 200,000 193,750 
Wilkesbarre & West Side-_----- 9.63 100,000 
Plymouth eee aa 75,000 75,000 


q Entire stock and bonds Coparient under collateral trust of 1895. 

*Entire amounts owned by the & W. Valley Trac., with the excep- 
tion of the Wilkesbarre & West Side, of which only $23,000 is owned. 

a Dividends in this case are dependent upon earnings. 

> ae aa —For year ending Dec. 31 1906: Gross, $901,475; net, 
$321,562; interest, rentals and taxes, $171,560; —_— $150,000; 
surplus —V. 66, p. 285; V. 68, p. 830, 1134; Vv. » Pp. 29. 

(9) Wilkesbarre Dallas & Harvey’s Lake Ry.—" The Ww ilkesbarre & Wyo- 
ming Valley Traction Co. owns 3,875 out of the 4,000 shares. 

ORGANIZATION.—A reorganization in 1898, per plan in V. oe. p. 1190, 
of the Wilkesbarre & Northern RR., sold by Sheriff in Sept. 18 Road, 
partly constructed, was completed and electric: ally equipped “4 a. com- 
pany from Luzerne, Pa., there connecting with Wilkesbarre & Wyoming 

alley Traction to Harvey’ s Lake, Pa., 13.01 miles. 


134, ‘000 die 








STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $200,000 ($50) - nad $200,000 1906,4%% 
ist mortgage. $150,000, gold) 1898 5¢M-S 150,000 aot 15 1928 


M- 

(3500) c*}/Int. at Anthracite Sav. Bk., Wilkesb., Tees. 

EARNINGS. —For year to Dec. 31 1906: Gross, $65, 316; net, $18,190; 
int., taxes, &c., $9,107; dividends, $9,000; surplus, $83. —V. 69, p. 133. 

‘in Wilmington & Chester Traction. 

United Power & Trans. Co. owns 39,993 out of 40,000 shares of stock. 

ORGANIZATION.—Incorporated March 1898. Controls street railway 
lines in Wilmington, Del., and Chester, Pa., comprising with leased lines 
about 71 miles of track. It controls the line from Chester to Media, also the 
line to Darby, where connection is made with the Union Traction Co.’s line 
hy MTX OY In 1898 acquired all the stock of the Wilmington ~~ 

($519,930) and of the Chester Traction Co. ($500,000), both of whic 
a ‘deposited under the coll. tr. mtge. of the Wilmington & Chester Trac.Co. 
Also owns $50,000 stock of the Chester & Delaware St. Ry. The Chester 
Trac. Co. holds all the stock of the Union Ry. Co.,$100,000; Chester & Media 
stock, $35,000; Chester Darby & Phila. stock, $65,000; total, $200,000. The 
Chester Trac. pays as rental (besides int.on bonds) 6 % on the $100,000 stk. 
of the Chester&Media and on the $100,000 stk. of the ChesterDarby &Phila. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $2,000,000 ($50) ,full pd. Listed . Phil. Ex - $2,000,000 1906,4% 
Coll tr, gold, $4,000,000 ($500) 1898 5 ¢A-O 2,305,000 April 1 1918 

and $1,000 each) - ..c*)Provident Life & Trust Co’, Phila., Trustee. 

Securities of Subsidiary Lines ae —, 
Wil City ist mtge, $600, on 1891 gM-S 600,000 Sept 1 1911 

gold ($500 each) _ __- J Int. at Fault Guar Tr. Co. Ww ilmington, Del. 
Chester Traction 1st mtge. 7 1894 <" 74 250,000 May 1 1914 

gold, $250,000________- c*{ Int. at Del. Co.'T.S.D.&T.Ins.Co. ,Chester,Tr. 

Leased to Chester T raction— 

Union Ry Co ist ae. gold 

($500 and $1,000)_____--. ec 1893 5 ¢J-J 
Chester St Ry stock ($50) anc 2 =a 
Chester & Media El Ry, gold__ 1893 5aJ-J payed July 1 1913 
Chester Darby & Phila, gold__ 1893 5g J-J 125,000 July 1 1913 

Interest on Chester Traction, Union Ry., Chester Street Ry., &c., payable 
at Delaware County Trust Co., Chester, Pa., and interest upon all the latter 
guaranteed by Chester Traction Co. 

Bonds.—$1 ,695 ,000 coll. tr. 5s of 1898 reserved to retire underlying secur!- 
tles and guar. stock. Bonds sub. to call at 103 after April 1 1914. Tk 
ton City bonds were sub. to call on Sept. 1 1901 but int. reduced from 5% 
to 4% and right to call canceled. 

EARNINGS.—For year to Dec. 31 1906: Income from securities owned, 
$199,220; int., taxes, &c., $119,215; dividends, $80,000; surplus, $5. 

OFFICERS.—Pres., John A.’ Rigg; Sec. and Treas., T: te Grooket Jr.; 
Asst. Sec. and Treas., Rem! Remont.—V. 68, p. 620, 92 

(11) Philadelphia & Chester Ry.—A trolley road. 

$349,600 of the $350,000 stock of the Philadelphia & Chester Ry. Is 
owned by the United Power & Transportation Co. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stoc k, $350,000 ($50) - a SEE _auanncouso 
ist mortgage, $350,000 (35 500) 1900 5 ¢ M-N 350,000 Nov 1 1930 

and $1,000), gold fInt. at F 44. e Co. of Penn., Phila., Trustee. 

Bonds cannot be called. 

EARNINGS.—-For year ending Dec. 31 1906 were: Gross, $28,549; def. 
from operation, $4,731, int. and taxes, $19,192; bal., def., $23,923. 

ROAD.—Owns and operates 8.83 miles of track from Philadelphia to 
Chester and from Essington to Moore's Station. 

OFFICERS.—Pres., J. A. Rigg; Sec. and Treas., T. W. Grooket Jr. 

(12) Southwestern Street Ry.—A trolley road. 

ORGANIZATION .—Chartered Sept. 3 1897. 


200,000 Jan 1 1913 
150,000 rental 10% 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $400,000 ($50)-_ ’ vo - eae 
Ist mtge, $400,000 (c. i be) 1899 5.4¢F-A 400 ,000 1929 

called), gold ($1,000 -JInt. at West ‘end Tr. Co., Phila., Trustee. 


Sundry liabilities fon 30 1906, $217,944. 

Stock and Bonds.—Alli the stock is owned by the United Power & Trans- 
portation Co. Interest on $140,000 ¢ the bonds was reduced to 4%, in 
consideration of their guaranty, p. & |., by the Chester Traction Co. 

EARNINGS.—For year ending Dec. 31 1906 were: Gross, se _ 
deficit, $42,396; interest, taxes, &c., $20,198; balance, deficit, $62.5 

ROAD.—Owns and operates 16 miles of track within the limits of ol 
>. Track laid with 90-lb. girder and 60-Ib. T rails 

)FFICERS.—Pres., John A. Rigg; Treas., T. W. Grooket Jr. 

part Philadelphia Bristol & Trenton Street Ry. 

In Sept. 1906 control was aoqaiped by the United Power & Transportation 
Co. V. 83, p. 688; V. 84, p. 22 

ORGANIZAT Sift Ties in Pennsylvania Dec. 30 1901 as a con- 
solidation of the Philadelphia & Bristol Passenger Ry. (purchased at re- 
ceiver’s sale on Sept. 10 1901) and the Bristol Passenger Ry. and the 
Trenton & Bristol Street Ry. 

STOCK AND poy Date. Interest. Outstanding. 
Stock, $1,000,000 (par $50 ' $1,000,000 
ist mortgage, $1,000, 00,1 1902 5 MS 650,000 Sept 1 1932 

gold ($1,000)......... c*}Int. at Union Te rust Co., Baltimore, Trustee. 

EARNINGS.—Year ending June 30 1906, gross, $80,681; net, $23,500; 
interest and taxes, $35,826; deficit, $12,326. 

ROAD.—Owns and operates 21 miles of track from Torresdale to Morris- 
ville. Rails, 60 and 90-lb. girder and 72-lb. T; *suge 5 ft. 2% Inches; 
14 I sy cars and 1 service car, 3 engines and 3 ¢_..erators, 450 kk. Ww. ca- 


pa 
OF 3 ICERS.—Pres., John A. Rigg.; Sec. and Treas., T. W. Grooket Jr. 
—V. 75, p. 395; V. 83, p. 688. 


oe 
PHOENIXVILLE, PA. 


PHOENIX GAS & ELECTRIC CO.—Gas, electric and trolley. 

ORGANIZATION.—Incorporated in New Jersey Sept. 21 1901 for the 
purpose of acquiring and operating all of the gas, electric and street railway 
properties of Phoenixville, Royersford and Spring City, Pa. Franchtses 
are for 99 years from Jan. 17 1899 Has acquired the entire stock of the 
Schuylkill Valley Illuminating Co , Consolidated Schuylkill Gas Co. and 
Montgomery & Chester Electric Ry. Co. The capital stocks of these com- 

panies, together with the entire issue of bonds ($100,000) of the M. & C. 
| Elec. Ry. and part of the bonds of the other two companies have beenfde- 
| posited with the trustee as collateral for the new mtge. V. 74, p. 271. ag 


Maturity. 
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STOCK AND BONDS— Date. Interest. ounteasine. “Maturity. 
Stock, $1,000,000. _.......-- tian  wedsichbe Gee na cndecuxs 
Phoenix Gas & Elec, collat) 1901 5¢A-O 778,000 Oct 1 1951 

trust, $1,000,000 ($500 and }Int. at Real Estate Trust Co., Philadelphia, 


$1,000), sink fd, gold__.c*) Trustee. Can be called at any time at 110. 
Schuylkill Valley Ill mtge,) 1893 6¢J-J 60,000 July 1 1923 
$60,000, gold ($500) ____c*/ Int. at Tr. :; of No. Amer., Phila., Trustee. 


Consol Schuylkill Gas mort-)} 1899 5¢A-O 150,000 Oct 1 1929 
gage. $200,000 astagas and}Interest at Real Estate Trust Co., Phila- 
See «<0 sugual deiphia, Trustee. 

Bonds.—Of the new Phoenix Gas & Elec re bonds, $222,000 are reserved 
for future extensions and improvements. A sinking fund of 1 % per annum 
of outstanding bonds becomes operative in 1907. Bonds of the Consol. 
Schuylkill Gas Co. may be called in 1909 at par. 

EARNINGS.—For fiscal year ending Sept. 30 1906, gross, $157,876; 
net, $57,466; fixed charges, $49,713; surplus, $7,753 

ROAD.—Owns 6% miles of track between Phoe nixv ilie and Spring City. 

OFFICERS.—Pres., —— — ; Sec. and Treas., Jas. W. Penny- 
packer, Phoenixville, Pa. Vv. 74 74, p. 271. 


hak 
PITTSBURG, KANSAS. 


PITTSBURG RAILWAY & LIGHT CO. 
ORGANIZATION .—Incorporated in Kansas on June 15 1905 as a con- 
solidation of the Pittsburg RR. and the Pittsburgh Light & Power Co. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Se GEO ee TOR ncncee! anes ‘ ddin  ° re tece 
1st pane. $600,000, gold) 1905 5¢A-O 475,000 April 1 1930 

($1,0 ees cér*/Int. at — Trust Co., N. Y., Trustee. 
1st any lit RR, $125 000) 1900 J-J 121 000 Jan 1 1920 


($1,000) , coupon-_-__-_---- c) Int. at Merchants’ Trust Co., Phila., Trustee. 

Bonds.—Of the $600,000 new bonds, $125,000 are reserved for prior liens. 
No sinking fund, and bonds are not subject to call. The Pittsburg RR.- 
mortgage Is subject to call on any interest date at 105. A sinking fund on 
these bonds of $5,000 yearly commences July.1 1906. 

REPORT.—For year ending June 30 1906, gross, $83,703; net, $27,504. 

LATEST EARNINGS.—For 9 months ending March 31 1907, gross, 
$112,353; net $55,382. 

ROAD.—Operates 32 miles of track centering at Pittsburgh, reaching 
Frontenac, 4 miles north, and Cambria, Chicopee, Flemming, Weir City 
Scammon, Skidmore, Turck, Stippville and Columbus, 22 miles southwest; 
also 3% miles in Pittsburg. An extension 5% miles west of Scammon to 
Mineral is under construction, and one to Curranville, 444 miles from 
Frontenac. Also does lighting business in Pittsburg and Frontenac. 
Standard gauge. 40, 60, 70-lb. girder and T rail. Has 26 cars; 2 power- 
stations. 

OFFICERS.—Pres., W. W. Calhoon, Carthage; V.- W. Ground, 
Carthage; Treas., H. P. Fitch.; Sec. and Gen Mer R% ‘a. “Fitch; Supt., 
H. T. Morrison.—V. 81, p. 1793 


EE —— 
PITTSBURGH, PA. 

PHILADELPHIA COMPANY.—Gas (natural and manufactured), 
electric company, trolley. 

In Feb. 1906 the United Rys. Investment Co. of San Francisco acquired 
control through purchase of $21,000,000 of the common stock, paying for 
the stock acquired partly in its own stock and partly in an issue of Its coll. 
trust bonds. In April 1907 acquired $3,200,000 more of the stock by an- 
other issue of coll. trust bonds. See statement of D- a Rys. Investment 
Co. under San Francisco and also V. 82, p. 3 

ORGANIZATION.—Organized on May 24 ren ca was originally a 
natural gas company. Operates under special Act of the Legislature of 
Pennsylvania (conferring many valuable rights and privileges) granted to 
its predecessor, the Empire Company, In March 1871. Its business may 
be classed under three main heads: (1) Street Rallways, (2) Electric Lighting 
and Illuminating Gas and (3) Fuel Gas. 

(1) The Street Railways comprise 518.64 miles of track, all operated 
(as a matter of convenience and economy) by the Pittsburgh Rallways Co. 
(except the Beaver Valley Traction Co. and the Washington & Canonsburg 
Ry., which are operated separately), and embrace the following properties: 

The United Traction Company of Pittsburgh. 

Consolidated Traction Company. 

Monongahela Street Rallway Company. 

Pittsburgh & Birmingham Traction Company. 

Pittsburgh Railways Company (formerly peenom Traction). 

Pittsburgh & Charierol Street Railway Company 

Allegheny Bellevue & Perrysville R 

Suburban Rapid Transit Street Raliway Company. 

East McKeesport Street Railway Company. 

Mt. Washington Street Railway. 

Beaver Valley Traction Company. 

Pittsburgh & Castle Shannon RR. 

Washington & Canonsburg Railway. 

In Feb. 1902 acquired the elevated railroad franchises baer were 
granted to Messrs. Bigelow, Ollver, Quay and others. V. 74, p. 47 

(2) Electric Lighting & Illuminating Gas.—Philadelphia C K Bw also 
owns or controls by lease the following companies, forming the lighting de- 
partment of Its business. 

Allegheny County Light Company. 

Monongahela Light & Power Company. 

Southern Heat Light & Power Company. 

Consolidated Gas Company. 

South Side Gas Company. 

Allegheny Illuminating Company. 

Braddock Gas & Light Company. 

Ohio Valley Electric Co. of Bellevue. 

The first three are the only public organizations furnishing electric current 
for heat, light and power to Pittsburgh and Allegheny and the territory 
immediately surrounding the same. The Consolidated Gas Company op- 
erates under a perpetual charter, and with the Allegheny Illuminating Com- 

any and the South Side Gas Company constitutes the only gas-manufactur- 
ng companies in the cities of Pittsburgh and Allegheny, and the exclusive 
Hage to manufacture illuminating gas in those cities is said to be vested 
in them. 

(3) Fuel Gas.—Philadelphia Company, through Its own lines and those 
of a number of companies controlled by it, supplies nearly all the fuel gas 
consumed in the cities of P ttsburgh and Allegheny and the manufacturing 
towns lying along the Monongaheia and Allegheny rivers. Company con- 
trols by lease 428,584 acres of gas and oil lands in West Virginia and Western 
Pennsylvania. It controls through its ownership of the Fairmont & Grafton 
Gas Co. 18,618 acres, and through its majority ownership of the Equitable 
Gas Co. 930 acres of leasehold. ‘The principal fuel gas companies controlled 
are 

Philadelphia Amy mf 

Chartiers V as Company. 

Equitable Gas Company 

Pennsylvania Natural Gas Company. 

Union Gas Company of McKeesport. 

Allegheny Heating Company. 

Fairmount & Grafton Gas Company. 

See official statement In “‘Chronicle’’ of July 12 1902 (V. 75, p. 83) for 
further details regarding the character and nature of the company’s business. 
*SCHEDULE OF CAPITAL STOCK OF OTHER CORPORATIONS 

OWNED AND POSSESSED ON MARCH 31 1907. 
Shares. Total Issue. 
339,999 Common out of 340,000 





United Traction Co. of Pittsburgh_ -- 
Consolidated Gas Co. of the City of Pitts 


burgh(owns stock of Allegheny IIl’g Co.) ==: 000 re - 80,000 
Chartiers Valley Gas Co...........--- 291850 m _ 30,000 
Pennsylvania Natural ee OO. .0<- —— *T9 822 2 _ 20,000 
Equitable Gas Go. of Pittsburgh--_- -. 18,774 i 34 14,000 
Equitable Gas Co. of Pittsburgh ------- 4,908 Preferred ‘* 6,000 
South Side Gas Co .............. -_. 15,046 Common “ 20,000 
The Allegheny Co. Light Co_-_---_-- .-- 715,000 “ss oF 15,000 
Fairmount & Grafton Gas Co-.-- 3,000 - - 3,000 
Allegheny Heating Co.__-...----- 5 22,664 - 5,000 
Consolidation Traction. __.._- conection _y232 2,760 Preferred “ oe 240,000 
Consolidated Traction ...........-.---- y284,299 Common “* 300,000 
Union Gas Co. of McKeesport........-.- 16,000 “* being all the st’k 
Mt. Washington St. Ry.........--.--. 30,000 ss a 












Shares. Total Issue. 
Allegheny Bellevue & pee rysville a. = 5,000 Com., being allthe stock. 
Pittsburgh Railways Co......-.-- ... 50,000 Preferred ** 
Pittsburgh Railways Co 6 oC ee ,000 Common - 
Pittsburgh & Char. St. Ry. Co- ~~ _- 650.000 “ 
Southern Heat, Light & Power Co_____- 6,000 
bast McKeesport > eae s 5,000 
Braddock Gas & Light Co- Tae 5,000 5 
Seventeenth St. Incline Plane Co______- 5,000 - 
ees om 2,000 
Low Pressure Gas Co-- 1,000 
Consumers’ Heating Co- 1,000 
Mansfield & Chartle rs Gas Co 500 
Morningside t lectric Street Ry.  stiacges 480 
Mifflin Natural Gas Co........-..-- capa 200 
Tarentum Light & Heat Co 100 
The Philadelphia Co. “4 West Virginia__ 710 
Tustin St. Ry. Co. (no bonds out)--....-. 24 
Beaver Valley Traction Co__-.....-..-- 21,500 
Ben Avon & msworth St. Ry....---.-- 2,000 
Washington & Canonsburg Ry-.--.-..--.-- 20,000 _ » 


All of the above shares marked thus, 2, are in the hands of the Maryland 
Trust Co., trustee under the first mortgage and collateral trust dated March 
1 1899. Those marked y (with the exception of 37,015 shares Consol, 
Tract. common held in treasury of Phila. Co.) are held as security for the 
collateral trust bonds of 1901, and these latter bonds are also a second lien 
on the shares marked z. 

* According to balance sheet of March 31 1907 the value of stocks of 
other companies owned at that time was $44,030,370. 

SECURITIES OUTSTANDING.* 
STOCK AND BONDS— Date. Rate. Outstanding. Last div.,&c. 


Stock, com, $36,000,000 ($50) ___- Q-F $33,240, 000May’07, 144 

Pref stk, 5%, non- _ Sek «anc M-S 6,000,000 Mch’'07, 24% 
000,000 — . ar 

Phil Co Ist & Col Tr M, $6,- } 18 t M-S 5,517,000 Sept 1 - 
500,000, g ($1,000) _.._c* sheevtend rust Co., Baltimore, ruste 

Phil Co con M & p J ‘ $22, } 1901 5 ¢ M-N 15,138,000 ‘Nov 1 “to51 
000,000, g ($1,000) ____-_- Continental Trust Co., Baitimore, Trustee. 

Notes, $1, 500, 000, “ ai. 000)c 1905 5 A-O 900,000 See text 

Allegh’y County Lt 1st M___. 1891 6 F-A 500,000 1911 

East End Elec Lt Ist M___---. 1895 6 F-A 500,000 1915 

Consol Gas com stock, $4,-| -... ausdéene 4 CUB OED eccccccece 
000,000 (par $50)__...---. 

Consol Gas pref stock, $2,-| ~--- F-A 2,000,000 Feb'07, 1% 


500,000 (par $50)__-.---- 
Consol Gas, ist mtg, Bey 1898 55 F 5,000,000 Feb 1 1948 
Maryland Frust Co., Baltimore, Trustee 
raddock G & L ist M,) 1888 6M 40,000 May 1 1908 
Brew 900 ($300- $1,000), s f_jInt. at vena Loan &Tr. ‘Co., Y., Trus. 
East McKeesport St Ry ist M| 1899 g 50, 006 , ®. ‘1 1929 
$250,000 ($1 000). gold ._f -. at Fidelity Title & Tr. Co., Pitts., Trus. 
Southern Ht Lt&Power Co shes 899 5¢J-D 252,000 Dec 1 1949 
1st M, $300,000 vith 000) .g/Int. at Merc’ ae Tr. Co., Pitts., Trustee. 
Monongahela Light & Power) 1899 5 J-D $) 700, 000 June 1 1945 
pe lst mortgage, $1,700,- }Interest at Mellon National Bank, i. eh. 
epi The Union Trust Co., Pittsburgh, 
onto Valley yey Co Ist} Uw 6 A-O 0,000 pri 1 Tio? 
mortgage, $50,000 __._._. JInt. at — Trust Co", Pitts., Trustee 
Union Gas Co, Mekecaport 1809 330, 600 ‘oct mi 1929 
lst mortgage, $330,000, Union Trust Bo. Pittsburgh, 
a Aa PS See 7 Interest at Mellon National Bhai rls" gh. 
* This table does not cover such railroad properties as are separately 
— further on. 
ock.—Stock authorized was increased in February 1899 from $7,500,000 
to” “S21, 000,000, of which $6,000,000 was 5% non-cumulative Bient Cor: 
The increase was made to = uire the stock of the Alle heny Co. Li 
Chartiers Valley Gas Co. the com. stock of the Consolidated Gas Co. 
also by exchange the United Traction stoc! On Dec, 4 1901 een 
authorized an increase to $36,000,000 through the issue of $15,000,000 
additional common stock. The increase was mainly for the purpose of 
acquiring the shares of et Consolidated Traction and the Southern 
Traction Co. V. 73, p. 12. In Aug 1906 qutheriaed common stock 
was further increased to 396, 100, 000, mainly to provide for the mrenere 3 
the Beaver Valley Traction Go. and Washington & Canonsburg - 8 
PB. 1323. Stockholders in Sept. 19s ney offered the right to take $3": 240,- . 
00 common stock oo Roo Vv. 49 
Bonds.—Of the $6,500,000 Ast, °" Piso9- (mortgage trustee, Maryland 
Trust Co.), $4,000,000 was Issued at once in part payment for the stock of 
the Allegheny County Light and Chartiers Valley Gas Co., and $1,000,000 
were originally reserved to retire the $1,000,000 bonds of the Allegheny 
County Light and “ast tend Electric bonds; but $17,000 of those bonds have 
been acquired. The balance, $1,500,000, bye Kw oe for impcovensenss 
and additions. The bonds were in Oct. 1899 listed on the Philadelphia 
Stock xchange, and are also listed on the *Pittabargn Stock xchange. 
The Philadelphia Company stock has been listed on the New York Stock 
Exchange since October 1886, and Is also listed on the Phila. ae. 
See application to the N. Y. Stock Exchange in V. 70, p. 1198, and also in 
“Chronicle” of Feb. 221902. Of the $22,000,000 bonds of 19)1, $6. 500,000 
are reserved to take up the $6,500,000 1st col. tr. bonds, $12 000, 000 were 
to acquire the pref. stock of the C ‘onsolidated Traction Co. and $3, 500,000 
are for improvements, betterments, extensions, &c., out of which there has 
been issued for betterments to property ot an company $1,625,000; Un, 
Trac. Co. of Pitts., $150,000; Cons. Trac. $650,000; Pittsburgh Rail- 
ways Co., $875,000, and Allegheny County Light Co., $200,000. 
Notes.—The $900,000 notes - dated April 1 1905 and are secured by 
de /-- with the Guarantee Tr. & S. Co., Phila., of 201,000 shares of 
Jn. Co. common stock; $300, 000 matured April 1 1906, $150,000 
Oct. 1 71906, and $150,000 April 1 1907; $150,000 matures seml- annually, 
to and including April 11910. Notes maturing subsequent to 1907 are re- 
deemable at par and Interest. 
Linear Tax Deciston.—For decision of Supreme Court of Pennsylvania 
declaring the linear tax ordinance invalid, see V. 80, p. 1729 
REPORT.—Report for year ending Mch. 31 1907 was In v. 84, p. 1108 
The company in 1906-07 sold 36,197 ,647,021 cubic ~ bf S. 
1906-07. 1905-06. 904- 3 1903-04, 
Recetpts— 
re 
Ee he tetnincep mat 


$ 
5,183,348 4,674,851 4,300,042 4,377,399 
75,886 98,950 196,331 158,492 











Total receipts.........- 5.2 259, 234 4,773,801 4 496,373 re 535,891 
Operating expenses and taxes_1,936,769 2,053,789 1,938,180 2,067,006 
Improvements, &c_....-.-.- 1,18 4,432 993,143 872 ‘475 612,313 

Total expenses.........-.- 3,1 121,201 3,046,932 2, B58. 655 2,679,319 
Net carnings......... ar 138, 033 1,726,869 1,6 os 718 1,856,572 
Div. on stocks owned _- ~~ ---- 1,468, a7 1,518,689 1, ,281 1,407,440 
Rents and miscellaneous..... 374,7 340,833 25 258 216 213,606 

. = yee 3,9 ,981,806 3, 3586, 391 3,428,215 3, 477, 618 

Deduct— 

Rentals of leased lines and 

other deductions. _....--.-- 377,945 205,044 91,401 131,853 

Interest on funded debt--_-_-.. 1,045,690 1,032,310 992,858 921,481 
1,423,635 1,238,254 1,084,259 1,053,334 

NL cs mitt Beatie tonite i 2,558,171 2, wre 137 2,343,956 2,424,284 
Premium on bonds sold_- ~~~ 1,913 4/133 | ero 
Discount on stock or bonds. 65,500 x BOO sssesnee "67, 50 


sO PO OE a ecuns anaesde  sendsath. -ewenere. sengmmne 
Deferred div. on Consol. Tract 
GE PE nscnecsansae Giconesn “Gocteuns 


' 
' 
' 
‘ 
' 





2,494, 584 2,299,210 2,345,871 2,356, 784 





Div. on com. stock (6 %)__--.- 1. 926,136 1,768,569 1,737,147 1,737,139 
Div. on preferred stock. - ~~~. 300, 000 294,679 287 ,237 287,238 

ee 268,448 235,962 320,087 332,407 
EE Mn cninancoake aes 2,787 iiekiee s .-. 4@360,569 


Surplus for year.....- 265,661 235,962 320,987 def28,162 


a Value of capital stock of elev. and surface rallway cos. charged off 














COMBINED RESULTS.—The combined results of the Philadelphia Co. 
and affillated operating companies, including the railways, were as follows 
for the year ending March 31 1907: 











1906-07 1906-07. 
Gross earnings a $18,538 607 i paloma nts, extensions, 
Op. exp. and taxes 9,340 325 — --- $1,534,186 
-- + m2 retired a 290 ,000 
Net earnings - $9,198,281 Dividend on _ preferred 
Other income . 224,242 GEE ddwacdnccounges 
Total income $9 ,422,5 Surpus for the year. -.-_ $2,706,345 
Fixed charges, &<« 4,588 
Net income $4,833 ,732 
Dividends 1894 '95 ‘96 "97 ‘98 ‘99 ‘00 ‘01 ‘02 ‘03 '04 "05 'O 
Per cent . 5 5 None 44% 5 5% 6 6 6 6 6 


The foregoing dividends are for the common stock. The pref. was created 


in 1899, and first semi-annual payment of 2‘ “> was made in Sept. 1899, 
and have been regularly continued since then. 

OFFICERS, ETC.—J. H. Reed, ae James D. Callery, V.-P. (also 
Pres. of the P ittsburgh Rwys. Co.); J. F. Guffey, Gen. Mer.; C. J. Braun Jr., 
Treas.; W. B. Carson, Sec.; C. S. Mitcmein go Ms Office, 435 Sixth Ave., 
Pittsburgh, Pa.—V. 83, p "324, 380, 492, 752; V. 84, p. 106, 272, 1108, 


(1) Pittsburgh Railways Co.—A trolley road. 

This was formerly the Southern Traction Co., but in accordance with the 
authority vested In it by the terms of its charter, the directors of the South- 
ern Traction Co. on Dec. 30 1901 voted to change the name of the company 
to the Pittsburgh Railways Co. The Philadelphia Company had previously 
acquired all the stock, common and om of the Southern Traction, in 
accordance with terms in V. 73, p. 1112 

The Southern Traction Co. was chartered in 1900 to take over, extend 
and operate the West End Traction lines, which were purchased in Aug. 1900 
for $4,500,000 

Leases the Pittsburgh & Castle Shannon RR. for 99 years, rental being 
$15,000 per annum. See V. 81 

The following securities (being in eac ha se the entire issue) are owned: 
50,000 shares common stock of the West End Traction Co. 





50,000 preferred stock of the West End Traction Co. 
120 capital stock of Virginia Ave. Street Ry. Co. 
400 McKees Rocks & Ingram St. Ry. Co. 
300 McKees Rocks & Neville Isl. St. Ry. Co. 
120 Crafton & Chartiers Valley Traction Co. 
400 Pitts. Banksville & Mt. Lebanon S. R. Co. 
100 Carnegie Bridge Co. 
By the terms of an operating contract, effective Jan. 1 1902, the Pitts 


burgh Railways Co. assumed control of all the 
dated Traction Co., the United Traction Co. 
ying companies 
ROAD.—The Pittsburgh 
Pittsburgh and outlying 
ars, 626 open cars and 


properties of the Consoli 
of Pittsburgh and their under 


Rwys. Co. operates 518.64 miles of track in 
roughs Equipment consists of 1,043 closed 
miscellaneous cars 

















STOCK AND B }OON DS Dat Interest yg Maturity 
Common stock, $2 —— 
Preferred 5 cum _ - 
Car trusts, $400 ¢J-D 360 000 See text 

it Brown Bros. & Co., N. Y. and Phila,, 
t co's office, Colonial Tr. Co., Pitts. , Tr. 

Bonds Car trusts sve mature $40,000 annually from 1907 to 
1915 inclusive 

Deht of old Southern Trac. Co. Dati Interest. Outstanding. Maturity 

So Trac ist M, coli tr, g, $4, 1900 5¢A-O $3,875,000 Oct 1 1950 

000 ,000 ($1,000) . e*\|Int. at Union Tr. Co., Pittsburgh, Trustee 
West End Traction gen M,) 1898 5 J-J "806,000 Jan 1 1938 

$1,500,000 Int. at Union Tr. Co., Pittsburgh, Trustee. 

Underlying loans of West End Traction 
Pittsburgh Crafton & Mans-{ 18094 5 J-J 194,000 July 1 1924 

field Ist M ..-\Int. at Pittsburgh Trust Co., Pittsburgh. 
Pitts & West End ist M_..... 1892 5 J-J 500,000 July 1 1922 

Bonds.—-The Southern Traction mortgage cannot be called before ma- 
turity The $125,000 unissued is held for betterments and improvements. 
rhe Farmers’ De posit National Bank of Pittsburgh offered the bonds for 
sale In Oct. 1900 See V. 71, ’ . Of the portion of the 5s of 1898 of 
the West End Traction still unissued, $694,000 are reserved to retire under- 
lying bonds 

ANNUAL REPORT.—AIl companies owned, controlled and operated by 
Pittsburgh Railways Co. “for years dn ie March 31 1907 and 1906: 

19¢ 1906 1907 1906. 
$ | $ 
Gross. 10,232,620 9,512,615/ Rental, United 
Net 4,460,662 3,984,613) Traction 5s + 486 
Other income 83,903 84,556/| Rent., Con.Tr. 1,550,598 1, 
Total income. 4,544,565 4,069,169/ Misc., int.,&c 356. 377 282'780 
Interest 1,734,200 1,676,104| Balance _ *350,905 sur42,898 


* Of this amount, $300,131 was used for extraordinary maintenance ex 
penditures and $40 ,000 to retire car trust notes, leaving a balance of $10,773, 








OFFICERS Pres., J . B. Callery; ast V.-P., J. H. Reed; 2d V.-P.,S 
Tone; Sec., . Carse Treas., C. J. Braun Jr.; Auditor, C. S. laitchen, 

-V.'73, p. 554; V. 80, >. 1861. 

(a) Mount Washington Street Ry.—A trolley road. 


ORGANIZATION .—Incorporated in Pennsylvania on Oct. 8 1901 and 
later absorbed the Sycamore Street Ry. Also owns the entire ($500,000) 
capital stock of the Mount W ashington Tunnel Co. Stock of the Mount 
he ashington Street Ry. is owned by the Philadelphia Co. The road is 

Pittsburgh Rallways Co. for 995 years from April 1 1903 for 
including bond interest. 





eased to the 
ail charges, 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $1,500,000 ($50) Sak decane © seabed $1,500,000 
list mortgage and col tr,) 1903 A-O 1,500,000 April 1 1933 
$1,500,000, gold ($1,000),}Penn. Co. £; Insurances on Lives & Grant- 
guar, prin and int__.___¢* ing Annuities, Philadelphia, Trustee 


Bonds are guarantee od, 
Philadelphia Co. 


principal and interest, by 


endorsement, by the 
Interest payable in New York, 


Pittsburgh and Phila- 


delphia. No sinking fund and bonds cannot be called. The stock of the 
Tunnel Co. has been pledged as collateral under this mortgage. See 
V. 76, p. 1143. 

ROAD.—Operates about 6% miles of track from Pittsburgh to Mount 
Lebanon. Gauge, 5 ft. 24 in. y. 80, p. 222. 

(2) United Traction Co 


ORGANIZATION .—Incorporated on July 27 1896, and in June 1897 
purchased all the property and franchises of the Second Ave. and North 
Side traction companies, and secured control of the Pittsburgh Allegheny & 
Manchester through a lease for 950 years and the purchase of its stock. 
rT. 65, 7. The Federal St. & Pleasant Valley Passenger Ry. is controlied 
through Its lease for 950 years to the North Side Traction. In 1902 leased 
the Pittsburgh & Birmingham Traction Co. and the Pittsburgh & Charlerol 
St. 





= 





Ry 
In March 1899 the Philadelphia Co. offered to give $6,375,000 of its com 
mon stock In exchange for the $17,000,000 common stock of the United 
Traction See V. 68, p. 479. In Oct. 1899 exchange of stock under this 
plan was begun and 339,999 shares have been acquired. 

On Jan. 1 1902 the Pittsburgh Rallways Co. took over this property, 
and, under the terms of the operating contract, agrees to pay current divi- 
dends of 5° on the pref. stock and 1° on the common stock. The agree 
ment lasts until Jan. 1 1907 and thereafter until terminated by three 
months ‘notice from either party 


STOCK AND BONDS— Date Interest. Outstanding. Div.orMat. 
Com stock, $17,000 ,000 ($50) ‘ $17,000,000 July’ 07,43 % 
Pref, cum, oe = ,000 ($50) J-J 3 ,000 ,000 July’07, 2 ig 
United Tra m, gold,| 1897 52J-J 4,750,000 July 1 1997 

$10,000, 000 tS, 000) ...c*)Maryland Trust Co. Baltimore, Trustee. 

Interest is. payable in New York City. 
Pitts Alleg & Manch-.- - -- . 500,000 Oct 1 1930 
Second Ave Trac mtge, gold) 1894 5g J ’D 2,030,000 Dec 1 1934 

+ aera c*| Maryland Frust Co., Balto., Md., Trustee. 

Interest at Brown Bros. & Co., N.Y. .or ~ Brown & Sons, Baltimore. 
2d Ave Pass gen mtge- --- -- -- 1889 5 J-. 20,000 July 1 1909 
2d Ave Traction Co mtge . 1893 5 J 300,000 July 1 1933 
Braddock & Turtle Creek 1st 1891 6 A-O ® 50,000 April 1 1911 


Loans payable June 30 1906 on 1,270,013 cccccescdée 


STREET RAILWAYS. 





etn LXXXIV. 


The United Traction receives the entire earnings of the North 
Pitts. A. & M. and Second Ave. traction companies, 
charges of $263.000, as shown above 

Dividends.—On preferred are 5%. On common, % % paid Jan. 
and % % each six months since then, to and inc luding July 1907. 

Bonds.—The new United Traction mortgage is limited to $10,000 ,000; 
bonds cannot be redeemed before maturity; Maryland Trust Co. of Balti: 
more is trustee. Of these bonds, $5,250 ,000 are reserved to retire the divi- 
sional bonds above mentioned. Bonds are listed on the Philade Iphia and 
Baltimore Stock Exchanges. 

ROAD.—The miles of track owned and consolidated are: 
Second Avenue Traction 
— Side Traction 


Si¢ 
subject only to annual 


2 1903 








REPORT.—Not now an operating company. 


OFFICERS.—Pres., James D. Callery; V.-P., J. H. Reed; Sec., W. B. 
Carson; Treas., C. J. Braun Jr.; Auditor, C. M Mitchell. Office, pee. 
Pa Financial agents, Alexander Brown & Sons, Baltimore, Md.— 70, 
p. 329; V. 71, p. 180, 1271; V. 73, p. 390. 

LINES CONTROLLED BY UNITED TRACTION CO. 

(a) Federal Street & Pleasant Valley Ry.—Trolley. 


ORGANIZATION .—Incorporated Feb. 20 1868, and has since consoli 
dated its various subsidiary companies. The franchise is perpetual. 

The North Side Traction Co. on July 20 1896 leased the Federal Street & 
Pleasant Valley for 960 years, assuming its debt, and agreeing to pay as 
rental all taxes, rentals, &c., and also $70,000 yearly in cash, payable Jan.15 
and July 15, equal to 5% on the $1,400,000 stock, of which it owns $752, 


650. 3, p. 31, 76, 189. 

STOCK AND BONDS— Date. os Outstanding. Maturity. 
Stock (par $25), full paid----- -J $1,400 ,000 See text 
Consol mtge, $1,250,000, ¢, 1892 gJ-J 1,035,000 May 1 1942 

($1,000), on 28 miles _. c*| Int. at Fidelity Title & Tr. Co., Pittsburgh. 

Underlying mortgages— 
poumie’ 's Park Pass---.-- 1882 5 J-J 24,000 1913 
Fed St & Pl Val mt4e 1889 5 J-J 89,000 July 11919 
Allegheny & Bellevue 1st mtge 1890 5 J-J 23,000 Nov 1 1920 
Allegheny St 1st mortgage. 1890 5 34,000 1920 
Perry St 1st mortgage_...... 1890 ; J-J 4,000 Nov 1 1920 
Troy Hill 1st mortgage. 1890 5 J-J 41. ,000 Nov 1 1920 


Bonds.—The consolidated mortgage of 1942 is for $1,250,000, of which 
the balance unissued is in the hands of trustee to retire ail the other issues; 
mortgage trustee Is the Fidelity Title & Trust Co., Pittsburgh. 

ROAD.—Embraces 33 miles of track (including 7 on about 
miles of street; rails mostly 90-lb. girder.—V. 63 18 

(b) Pittsburgh & Birmingham Traction,—A trolley en 

On Jan. 1 1902 leased for 999 vears to the United Traction Co., which has 
agreed to pay all interest, taxes, &c., and also $150,000 annually as rental. 
Lease is guaranteed by the Philadelphia Co. 

ORGANIZATION .—Incorporated Aug. 
P. & B. Passenger Ry., 
and operated since Dec. 
Incline Plane Co.;: 
In Aug. 1900 purchased the 


17 


15 1889; Nov. 19 1889 leased 
including South Side Pass. Ry.Co. Has also leased 
1891 Pittsburgh Incline Plane Co.and Mt. Oliv 
operates also Birm. Knoxville & Allentown Traction Co. 
$400,000 capital stock % the West Liberty 





Street Ry. and constructed a line to Mt. Lebanon. V. , Dp. 343. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
.. eee oman Text $3,000 ,000 See text 
lst mortgage, gold 5s 1889 52¢M-N 1,500,000 Nov 192% 

GRAPE wncsdcdnndane c*, Fidelity Trust Co. of P hilade iphia, Trustee 
Bonds, $12,000, pald FOR a « snn0 5 A-O 71,000  -. 

Guarantecd Bonds 
Birm Knox & A Ist mtge, 1891 6¢M-S 500,000 Sept 1 1931 

gold, interest guaranteed _/ Fidelity Trust Co., Philadelphia, Trustee. 
Brownsville Ave St Ry ist M_. 1896 5 F-A 300,000 Aug 1 1926 
West Liberty St Ry lst mtge’ 1900 5eJ 400, sg July 1 1930 


Pittsburgh Trust Co., Truste 
—Operates 33.80 miles of track, laid with '90-Ib. rails, as follows: 
24 miles; Brownsville Ave. Ry. (all its $300,000 stock owned), 


ROAD. 
Main line 





7.33 miles; inclines, 2 miles. 
ade 1. REPORT.—Not now an operating company.—V. 69, p. 332, 
334; V. » Pp. 343; . 776 


LINES : EJ ASED TO PITTSBURGH & BIRMINGHAM 
Mt, Oliver Incline Ry.—Owned, leased and operated by 
pemtoaan Traction Co. Stock, $100,000. Bonds, ist M. 


due Nov. 1 1901, $44,500. Up to Feb. 1907 these bonds ae ‘thke n ay 
Pittsburgh Incline Plane,— Leased for 999 years to Pittsburgh & Birming 

ham Traction Co., at rental equal to Interest on bonds and 10 % on $150,000 

stock, free of tax; dividends were 9° yearly for some time, balance being 


TRACTION. 
Ye ow Se 






cairied to surplus; but latterly increased to 10%. 

STOCK AND BONDS Date. Interest. Outstanding Maturity. 
Stock (par $100), full paid.__. - Q-F $150,000 See text 
ist mtge ($1,000 each)_._..c* 1889 6 J-J 150,000 July 1 1919 

1890 6 J-J 100,000 June 1 1910 


2nd mortgage Subject to call on any June 1 after 1894. 
Int. at Fidelity Trust Co., Phila., Trustee. 
ROAD.—Road extends from Forty Hill, Pittsburgb, on Bradford Street 
to Washington Avenue, on top of hill.—V. 71, p. 34 

(c) Pittsburgh & Charleroi Street Ry.—A cosiiey road. 

ORGANIZATION .—Incorporated April 19 1902 and took over the Char 
lerol & West Side Ry.; is leased to the United Traction Co. for 900 years 
from May 15 1902. Rental is $1,000 per year. Bonds are guaranteed, 
principal and Interest, by the United Traction Co. and the Philadelphia Co. 
The entire issue of bonds was offered by T. Mellon & Sons and the Union 





Trust Co. of Pittsburgh in May 1902. 

STOCK AND BONDS Date. Interest. Outstanding. Maturity. 
Stock, $2,500,000 ($50) ¥ $2,500,000 -.--.-.... 
Charlerot & West Side 1st M- 5% 5 
Pitts & Charleroi ist M, $2, 1902 5 ¢ M-N 2,42 

500,000, gold ($1,000) ce*) Int. at Union Tr. Co., Pitisburgh, Trustee. 

Bonds.—Of the Pittsb. & Charleroi bonds, $75,000 is reserved to retire a 
like amount of Charleroi & West Side bonds. See V. 74, p. 1039. 


ROAD.—Operates a road between Pittsburgh and Allenport, by way of 
Castle Shannon, Finleyville, Monongahela City and Charleroi, a distance of 


34% miles. Completed In ge 1903. 

OFFICERS.—Pres., J. D. Callery; Sec., W. B. Carson; Treas., C. J. 
Braun Jr.—V. 74, p. 1039, 1090: V. 76, p. 752 

(3) Consolidated Traction.—Trolley road. 

ORGANIZATION .—Chartered July 15 1895. The company absorbed 


the Fort Pitt Traction Co. and assumed its leases of the Citizens’ and the 
Allegheny Traction companies, and has acquired the control of the Pitts 
burgh, the Duquesne and the Central Traction companies. In 1902 leased 
the Monongahela St. Ry. and the Suburban Rap. Tran. St. Ry. 

On Dec. 4 1901 the stockholders of Philadelphia Company approved 
plan for absorbing the shares of the Consolidated Traction. See terms 
in V. 73, p. 1112. 284,299 shares common and 232,760 shares preferred 
have bee n so exchanged. 


STOCK— Par Interest. Outstanding. “eT 
Common stock $50 J-J $15,000,000 Jan 1% 
Pf. stock, 6% cum 50 A-O 


12,000 ,000Ap 39 tn 3% 
»,000 

divide nds. ‘of 6% per annum, 
with the common stock when 





Notes payable June 30 1906 
The preferred stock carries cumulative 
and has the right to participate equally 





a has received 6°. All arrears of dividends were es up in Jan. 1903. 
f 6, p. 48. First divide ae of 1% on common nee 3 Jan. 2 1903; then 
1% July 1903. In 1904, 2%; in 1905, 2%; in 1906, 2% : in 1907, Jan., 1%, 

ROAD.—-Controls about 126 miles of track in all, 

OFFICERS.—Pres., J. D. Callery; ¢ J. H. Root: Sec., W. B. 
Carson; Treas., C. J. Braun, Jr.; Aud., . Mitchell.—V. 72, p. 821, 872, 
934, 1080; V. 73, p. 553, 723; Vv. 76, hy 48: 42 79, p. 627. 

LINES CONTROLLED BY CONSOLIDATED TRACTION. 
(a) Allegheny Traction. 
ORGANIZATION.—Incorporated July 23 1890. April 1 1896 this 


company was leased to the Fort Pitt Traction Company 
rental of $25,000 per annum. 


or 950 years at a 











las 


ed 
ed 





26 
30 


ar 


ed, 


So. 


on 





his 
La 








JUNE, 1907. 





STREET RAILWA YS. 85 











STOCK AND BONDS— Dat Interest. Outstanding. Last div ,etc’ 

Stock, $500 ,000 (par $50) 5% $500,000 See text. 
Guuranteed Bonds— “ 

Millvale Etna & Sharps- 893 750,000 Nov 1 1923 


M-% 

burg Ist M. $750,000 ¢ | Int. at Pemba Tr. Co., Pittsburgh, Trustee. 

Dividends.—The semi-annual dividend of 243 “9 due June 11901 was 
posed. the proceeds being used to pay off the floating debt. In 1902, 
4% %; In 1903 1904, 1905 and 1906, 5%. 

RO AD. —Including Millvale Etna & Sharpsburg, 18% miles of road. 

(b) Central Traction.—-Trolley 

LEASE.—Incorporated Dec. 21 1888. Leased from April 2 1896 to 
the Consolidated Traction for 950 years at 3% per annum on par value 
of $1,500,000 stock (see V. 61, p. 1154); and in May 1896 stockholders 
were offered privilege of exchanging their stock for receipts, which were 
redeemed at $30 per share on Oct. 1 1896 in Consolidated Traction Co. 
»referred stock at par. 29,133 shares of Cent. Trac. stock (out of 30,000) 
nave been so exchanged. V. 62, p. 1087. 

STOCK AND BONDS—Miles. Date. Interest. Outstanding. Maturity. 





Stock ($50) see text -.- .-. ---- 3 A-O31 {30,000 shs.\|Apr. 30 ‘07 
Pe 30 paid up 1% % 
ist M. $375,000 cable 6 1889 5 J-J $375,000 July 1 1929 
line, $500. Interest at Union Trust Co., Pittsburgh. 
Bonds of Central Passenger Ry. controlled. 
1st M. $250,000 4 1894 6 A-O 125,000 Oct 1 1924 
($1,000) . Interest at Union Trust Co., trustee, Pittsburgh 


Dividends. —Feb. 1, 1892, $2 50 in stock: in 1896, Feb., 2% in cash; 
in 1898, Nov., 1 % “4 in cash; in 1899 and since 3% per year. 

ROAD.—-8.5 » males of road, of which It oa ~_ owne — of cap- 
tal stock, Central Passenger Ry., 344 miles.—V. - 948, 108 

(c) Citizens’ Traction.—-A trolley road. 

ORGANIZATION.—Incorporated July 6 1887. On Sept. 1 1887 pur- 
chased the entire capital stock ($200,000) of the Citizens Passenger Ry., 
which it now holds. 

LEASE.—Leased from Nov. 1 1895 to Fort Pitt Traction Co. (now 
Consol. Traction) for 950 years at 6% per annum on $3,000,000 capital 
stock. In addition the lessee os to pay a tioating debt ot $175,000, 
and at maturity mortgage debt. V. 61. p. 66 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock ($50) fully paid . 6 M-N $3. 000, oe 8: a text. 
ist mortgage ($1,000) Not 1887 5 A-O 250,000 Oct 1927 

subject to call ........... Fid. Title & Tr oo.’ “Pittsburgh, eae. 


30.0005 Past due, but al- 
{lowed to run on. 


Purcha-e money mortgages 


Bonds of lines w a stocks are owned 
Penn St. Pass. Ry. Ist M. 1892 5 J-D 250,000 June 1 1922 

Interest and div ide ade payable at Union Nat. Bank, Pittsburgh, Pa. 

ROAD.-—Owns 30.5 miles of track on 15 miles of street.—-V. 60, p. 930; 
V. 61, p. 112, 516, 661. 

(dd) Dequesne Traction.—-A trolley road. 

LEASE.—Incorporated Jan. 25 1890. Leased from April 2 1896 to 
the Consolidated Traction for 950 years at 4% on the $3,000,000 stock, 
but dividends for a year and a half were withheld for payment of floating 
debt of $180,000. In May, 1896 steckholders were allowed to exchange 
their stock for receipts, redeemed Oct. 1 1896 at $37 per share in 6% pre- 
ferred stock of Consolidated Traction Company at par. 52,535 shares out 
of 60,000 have been so exchanged. See V. 62, p. 1087. 

STOCK AND BONDS— Date. Inte - Outstanding. Maturity. 
Stock ($50) fully paid - Te 3.000 ,000 See text. 

Div. payable ro Fidel. Tit. '& Tr. Co., Pitts. 
Ist mortgage ~ c*{; 1890 5 J-. 500,000 July 1 1930 
Fidelity Title & Trust Co., Pitts., Trustee. 

Dividends were 5% but In 1893 and 1894 none paid; In 1895, 4%; 
in 1896, none; ‘* og 3°: on 1899, 4°: in 1900, 4°: in 1901, 4%; In 1902! 
4%: In 1993, : in 1904, 4%; In 1905, 4°%; In 1906, 4%; in 1907, April, 








ROJ AD.—At time of lease in [ees content . Ny, meen. Me ing ‘+ 3 16 
miles of road.—V. 60, p. 930; V. .p. 158 154; V . 948, 1087. 
(e) Fort Pitt Traction.—See “Coneet 
(f) Monongahela Street Railway— 
ORGANIZATION.—On May 26 1898, absorbed by consolidation the 
Schenley Park & Highland, Homestead & Highlands, Braddock & Home 
stead and the Braddock & Duquesne 
In Dec. 1901 the Monongahela Street Ry., the Wilkinsburg & East 
Pittsburgh Street Ry., the Wilkinsburg & Verona Street Ry. and the 
*Itcairn & Wilmerding Street Ry. (construction of latter two roads com 
ple ted during year 1903-04), were merged in the Monongahela Street Ry. 
and stock was increased from $1,000,000 to $7,000,000. See 
p. 1112. On Jan. 1 1902 the Monongahela Street Ry. was leased for 999 
vears to the Consolidated Traction Co. for Interest, taxes, etc., and an 
annual rental beginning with $165,000 the first year and increasing $18,750 
each year until $315,000 Is reached. Lease Is guaranteed by Philade 
Co ‘First dividend under le ase (2%) Ww paid in July, 1904. See V. 79 








whe ves Co. 








p. 269 In 1905, Jan., 1} : July, 12 ™: in 1906, 3.26%. 

STOCK AND BONDS “Miles. Dat Inte rest. Outstanding. Maturity. 
eng Ry! 000 .000 See text $7,000,000 See text. 
Mon Ry. Ist mort., 17 1898 5¢4J-D 1,000,000 June 11928 

$1. 960 000 gold Union Trust Co., Pittsburgh, Trustee. 
wi @& E. P. M. t 

$2 2 000 000 gold i 1899 %¢M-S 2,000,000 Sept 1 1929 

($1 000) cér 7 . 
Wik. & Ver. M., $700, = 1901 5¢4J-D 602,000 June 1 1931 

ooo, e. ($1,000) c&r 
Pi & a M., $700, 2 1901 5¢J-J 554,000 July 1 1931 

000, g. ($1,000) c&r 


pti —The Union Trust Co. of Pittsburgh is trustee of all mortgages 
and interest is payable at Mellon National Bank . Wilks. & Ver. bonds 
are guaranteed, prin. & int., by Wilk. & E. Pitts. St. Ry. Co., Monongahela 
St. Ry. Co., Consol. Traction Co. and Phila. Co. of ‘Pittsburgh. 

ROAD.—Owns 61.2 miles of track, including branches; 90-Ib. rails. 

REPORT.—-Not now an operating company. 

OFFICERS.—Pres., W. L. Mellon; V.-P_, A. W. Mellon; Treas., W. S. 
Mitchell.—V. 72, p. 776; V. 79, p. 269, 627, 735. 

(9) Pittsburgh Traction.—A trolley road. 

ORGANIZATION .—Incorporated April 30 1887. 

LEASE.—Leased from April 2 1896 to the Consolidated Traction for 950 
years at 7% on the $2,500,000 stock (see V. 61, p. 1154) but 14% years’ 
dividends were used to pay floating debt of $250,000. The full 7% is now 
being paid. In May 1896 stockholders were offered receipts for their stock, 
which were redeeme d at $70 per share on Oct. 1 1896 in preferred stock of 
Consol. awe Co.; 49,500 shares out of 50,000 have been so exchanged. 
See V. 948. Pittsburgh Traction owns the $250,000 capital stock 
of Bloomfiela ‘Street Ry. and guarantees the bonds. 

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Stock $2,500,000 ($50) - _. . ‘ TA = 31 Text See text 
ist mtge Se. ....... .--C*f 1887 5 A-€ $750,000 Oct 1 1927 

| Fidelity Title A Trust Co., Pitts., Trustee. 

Guaranteed Bonds— . ‘ e 
Bloomfield Street Ry = 1893 5 F 250,000 Aug 1 1923 
cur__ {Interest at Pittsburgh Trust Co., Trustee. 
Stock .—Issued 50,000 ‘ares. on which $38 each has been paid: 
DIVIDENDS.—-At company's office, Pittsburgh. Dividends in 1895, 
%: in 1896, none—see above; in 1898, 5 4 %; In 1899 and since, 7% 
ROAD.—Owns 12.67 miles of track. Bloomfie ld St. Ry. owns 3 miles. 
(h) Suburban Rapid Transit Street Ry. 

ORGANIZATION .—Was leased on Jan. 1 1902 to Consolidated Traction 
Co. for 900 years at an annual rental of $56,000, as well as paying all charges, 
including interest and taxes. 

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Stock $1,400,000 $1,400,000 Jan °07, 2% 


> 





ist mtge $200,000 gold) 1893 6¢M-S 200,000 Sept 1 1913 
($1,000) cj Int. at Safe Dep. & Trust Co., Pitts., Trustee 
Divide nds In 19058, 4 ™%; in 1904, Jan., 2%; July, 1 4 %; in 1905, 4%; In 
1906, 4%; In 1907, Jan., 2%. 


ROAD.—Operates 11.29 miles of track on 6 miles of street 





(4) Seventeenth Street Incline Plane Co. 

ORGANIZATION. —Is a reorganization on Dec. 28 1904 of the Penn. In- 
cline Plane Co. Entire stock !s owned by the Philadelphia Co. Is operated 
by the Pittsburgh Rys. Co. 

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity 

Stock $250,000 ($50) »,000 
lst mtge $125,000 ($1,000))} 1905 5 cur M 5,000 Mch 1 1935 

DET assapasaases c*/ Int. at Colonial Tr Co. Prtsborgh, Trustee. 

Bonds.—No sinking fund, and bonds are not subject to call. Are guaran- 
teed, prin. & int., by the Philadelphia Co 

OFFICE =e. —Pres., J. D. may Vv. P., S. L. Tone; Sec., W. B. Car- 
son; Treas., C. J. Braun Jr.; Aud., C. S. Mitchell 





(5) Beaver Valley Traction.—A trolley road. 

In July —_ yo stock was acquired by the Philadeiphia Co. of Pitts- 
burgh. V.81,p.5 

euaansna’ r Seng Incorporated in Penn. in perpetuity June 29 1891, 
and owns entire stock of Beaver Valley St. Ry. and of Central Electric St. Ry 

‘o., purchased Aug. 8 1891, operating them as one road under 999-year 
lease. Charter and franchise perpetual. 

In 1900 stock was increased from $300,000 to $1,000,000 and then pur- 
chased the stock and property of the Peopie’ 8 Electric Street Ry. of Roches- 
ter, the College & Grandview Electric Street Ry., the Roc hester & Monaca 
Electric St. Ry. and the Beaver & Vanport Electric St. Ry.; also owns en- 
tire capital otdck of Riverview Elcctric St. Ry. , the Free dom & Conway 
Electric St. Ry. Co. and the Vanport Electric St. "Ry. Co., none of which 


have any separate bond issues n Jan. 1902 authority was given to in- 
crease stock from $1,000,000 to ‘$1 ,500,000. 

STOCK AND BONDS.— _ Date. Interest. Outstanding. Maturity. 
Stock $1,500,000 (par $50) __. . $1,075,000 


Ist mtge $150,000 gold_-__c! 189 g J-J 150,000 July 11911 

{Int a U non Trust Co. , Pittsburgh, Trustee. 

2d mtge $100,000 (e800) | 1895 100, 000 Oct 1 1915 

gold Int. at U nion Trust C ‘o., Pittsbur h, Trustee. 

lst con mtge $1, 000.000 rod 1900 5¢A-O 675,000 Oct 1 1950 

 cukinschcde ie ---c*{ Int. at Pa. Co. for Ins. on Lives & Granting 

Annulties, Philadelphia, Trustee. 

Gen mtge $3,000,000 ($1, 000) | 1903 5¢M-N 500,000 Nov 1 1953 

gold jInt. at Northern Trust Co., Phila., Trustee. 
People’s El St Ry ist M a . 6 M-N 


People’s Elec Street Ry 2d) 6 F-A 25,000 Feb 20 '15 
I te i oh aise asan ens vlna / Interest at Union Trust Co. , Pittsburgh. 
Bonds.—Of the $1,000,000 consols, $325,000 are rese rved to retire under - 

lying bonds. Bonds are redeemable at 110 and accrued interest. V. 71, p- 

913. Of the new general mortgage for $3,000,000, $1,000,000 are reserved 

for prior liens and the remainder for extensions and improvements at 75% 

of cost. The new bonds are redeemable in any amount at any time at 110 

andint. See V.77,p. 2158. 

ROAD.—Owns and operates 40 miles of track, connecting the various 
towns and boroughs in the Beaver Valley, from Morado Park southerly, via 
Beaver Falls, to Beaver and Vanport and to Rochester and C jonway. Laid 
with 90-Ib. and 73-Ib. girder rails. Owns 43 cars, with street-sprinkler and 
snow-sweeper. 

EARNINGS.—For year ending June 30 1906, gross, $276,942; net after 
taxes, $112,013; interest, $78,250; surplus, $34,663. 

OFFICERS.—Pres., J. D. Callery, Pittsburgh; V.- L. Tone; Sec. 
W. B. Carson; Treas., C. J. Braun Jr.; Auditor, C. S. Piittenell. —V.77 ay 
1224, 2158; V. 81, p. 506, 1664, 1790. 


(6) Allegheny Bellevue & Perrysville Ry. 

ORGANIZATION .—Incorporated in Pennsylvania on Feb. 81905. En- 
tire stock is owned by the Philadelphia Co. Is leased to the United Traction 
Co. for 995 years from March 1 1905 at a rental of 5 % on the stock 

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity 
Stock $250,000 ($50) 5 M-S $250.000 Mch '07,5 % 
Ist -¢ ” 500,000 gold guar) 1905 5¢A-O 500, + ve April 1 1935 

($1 ,00¢ : c/ Penn. Co. for Ins. on L.&G.A., Phila., Trus. 

pao ed ‘guaranteed, prin. & int., by Phila. Co. fusers st is payable 
at company’s office or by Brown Bros. & Co., N. Y. and Phila. No sink 
ing fund and bonds are not subject to call. 

ROAD.—- Operates 8% miles of track from Allegheny, via Westview, to 
Bellevue. Gauge, 5 ft. 2% In. 

(7) Washington & Canonsburg Ry.—-A trolley road 

Acquired by Philadelphia Co. in April 1906. 

ORGANIZATION .—Incorporated in Pennsylvania on June 2 1902. 
Successor on June 2 1902 to the Washington Electric Street Ry. Controls 
the Washington & E astern St. Ry. Franchises perpetual. 

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Stock $1,000,000 ($50) $1,000,000 
Wash Elec St Ry ist M_-- 1897 5g 125,000 Feb 1 1927 
ist mtge $650,000 gold__c&r/ 1902 5¢ J-. 525,000 July 1 1932 

Int. at North ™ Sav. Co., Pittsburgh, Tr 

Bonds.—-A sinking fund of $5,000 per annum becomes operative after 5 
years; $125, 000 of the new bonds are reserved to retire the bonds of the 
Washington Electric Street Ry. 

EARNINGS.—For fiscal year ending er 30 1906, gross, $116,243; net 
$56,662; charges, $32,500; surplus, $24,1 

ROAD —Operates 12.3 miles in and be ewen n Washington, Tylerdale and 
Canonsburg. 26 passenger cars, with work cars and snow plow. 


(8) Morningside Electric Street Ry. 

ORGANIZATION .—Incorporated in Pennsylvania on July 14 1904. 
Entire stock is owned by Philadeiphia Co. Is leased to the Consolidated 
Traction Co. for 995 years from Sept. 30 1905 at a rental of 5 % on stock. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $24,000 ($50) nate 5 A-O $24,000 See text. 
ist mortgage, $200,000, gold,) 1905 5¢A-O 200,000 Oct 1 1935 

guaranteed, principal and }Int. at office of Brown Bros. & Co., Phila. 

interest a ) Penn. Co. for Ins. meh tg A.,Phila.,Trus. 

ROAD.- _Operates 31-3 miles of track. Gauge 5 ft. 2% in. 

OFFICERS.—Pres., Jas. D. Callery; V.-P., S. c piocd Sec., W. B. 
Carson; Treas., C. J. Braun Jr. 


(9) Ben Avon & Emsworth Street Ry. 

ORGANIZATION .—Incorporated in Pennsylvania on June 17 1903. 
Entire stock is owned by the Philadelphia Co. Is leased to the United Trac- 
tion Co. of Pittsburgh for 995 years from April 1 1906 at 5% on stock. 


STOCK AND BONDS— _s Date. Interest. Outstanding. Maturity. 
Stock, $100,000 ($50)_ A-O $100,000 See text. 
lst mortgage, $300,000, gold, f 1906 5¢ 300,000 April 1 1936 


guar . . ...{ Fidelity Title & Trust Co., Pittsb., Trustee. 
(Interest at company’s office. 
Bonds.—Are guaranteed, principal and Interest, by the Philadelphia Co. 
ROAD.—Operates 3.62 miles of track from Avalon to Dixmont. Gauge, 
. 2% In. 


OFFICERS.—Pres., Jas. D. Callery: V.-P., S. L. Tone; Sec., W. B. 
Carson; Treas., C. J. Braun Jr. 


WEST PENN RAILWAYS CO.—Trolley and electric lighting. 

ORGANIZATION .—Incorporated in Pennsylvania on Feb. 17 1904 and 
is a consolidation of the Pittsburgh McKeesport & Connellsville Ry., the 
Uniontown & Monongahela Valley Ry., the Connelisville Suburban Street 
Ry., the Greensburg & Southern tiectric Street Ry. and of 10 electric 
lighting companies in various cities and towns tributary to the road. In 
May 1906 acquired the controlling interest In the McKeesport & Duquesne 
Bridge Co. and the entire capital stock of Latrobe Street Ry. In addition 
to street railway, does electric-lighting and power business; also owns 
Olympia Park, a summer resort of 76 acres within 2 miles of the city. 
Francnises are for 999 years. N. W. Halsey & Co., New York, and the 
Municipal & Corporation Securities ‘s o. of Pittsburgh offered the bonds for 
sale in May 1905. (V. 80, p. 1914. 








86 


Date. 


STOCK AND BONDS.— Interest. Outstanding. Maturity. 
Common $3,250,000 ($100) - na aaeiaiaiaas rere 
Preferred $2,750,000 5 %non-)} __-- 5 Q-F 2,750,000 May’ 07,144 

cum ($100) ‘ 
lst mtge, $6,000,000, gold) 1905 5¢A-O 4,481,000 Jan 1 1931 

($500 and 31, _ seeee! Ne} A t. at Trust Co. of Amer.. N. Y., Trustee. 
P McK Ist con sstee ») 1901 5 J-s 2,938, ‘000 Jan 1 1931 

$3,500,000 ($1,000), gold. a at Me reantile Trust Ce., Pittsburgh 


stee. 
1902 52¢J-J 175,000 Jan 1 1932 

000, guar. Int. at Mercantile Trust Co., Pitts., Trustee. 

Bonds.—In addition to the issues given above, there are "$469,000 under- 
lying liens outstanding, but as these will be taken up with a like amount of 
new bonds, we omit them from the statement. ‘The remaining $1,519,000 are 
reserved for extensions at 90% of cost. No sinking fund and not subject | 
to call. See V. 80, p. 1914. The Connellsville Sub. bonds were guaran- | 
teed, principal and interest, by the Pitts. McKeesp. & Connellsville St. Ry. | 

Dividends.—The first quarterly dividend on pref. stock, 14 %, was paid | 
Feb. 1 1906 and 1% % was paid May 1, Aug. 1 and Nov. 1. In 1907, 
Feb., 144 %; May, 1% %. 

EARNINGS.—For year ending Dec. 31 1906, gross, net, 
after taxes, $635,517; bond Interest, $378,322; dividends, $137,500; sur- 
plus, $119,695 In ae BN $1,060,238; net, $480,480; bond Interest, 
$326 675; surplus, $153,8 

ROAD Owns and operates 105 miles of road from Duquesne (adjoining 
Pittsburgh) to McKeesport, Versailles, Buena Vista, Mt. Pleasant, Scott- 
dale, Connellsville, Lelseuring, Dunbar, Uniontown, Fairchance and _ La- 
trobe. Laid with rall in the country and heavy girder rails in 
cities and towns. 

RS. 
Jas. 5 


Cannot be called 
Con Sub St Ry mtge 


ge, $175,- 





$1,409,493; 


a ‘oss, 








70-1b. T 


Pres., W. S. Kuhn: 
J. B. Van Wagener. 
3, p. 325, 689; V. 84, 


Chairman of Board, E. Converse; 

Kuhn; Sec., Robt. P. Wate: Treas 
P 1011; V. 82, p. 50, 693, 1041, 1103; V. & 

p. 451, 997. 

PITTSBURGH McKEESPORT & GREENSBURG RY.—A trolley road. 

ORGANIZATION A consolidation on June 28 1901 of the Greensburg 


& Hempfield t-lectric St. Ry. and the Westmoreland Ry. All franchises are 
perpetual and about two-thirds of the road is over private right of way. 














STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 

Stock, $1,500,000 ere es: ea, $1,030,000/ No dividend 

to Feb. 1907 

Ist M, $1,500,000 ($1,000),/ 1901 52¢J-J 1,350,000 July 1 1931 

gold ORL RS Int. at Harrisburg Tr. Co., Harrisb., Trustee. 

lor at Manufacturers’Tr.Co.,Providence, R. I. 

Bonds The remainmg $150,000 unissued bonds can only be Issued under 

strict provisions, and with the approval of the trustee, for betterments and 

additions. See V. 73, p. 33; V. oD. 
REPORT For year ending as oe 
Gross Operating Expenses Net. 

1906 -$211,176 98,544 $112,632 

1905 - . ncaseenem 182,630 93,550 89,090 

ROAD.—Owns and operates 28.9 miles of track from Trafford City (where 


and 
rail. 


Jeannette 
and 90-Ib. 


Pittsburgh Rys. Co.) through 


connection Is made with the 
74-lb. T 


Greensburg to Youngwood and Hunker. girder 


Gauge, 5 ft. ¢ In.; 22 cars. Owns in fee one pleasure park. Power sup- 
plied by the Wessmnecioan Light, Heat & Power Co. 

OFFIC 'RS.—Pres., L. B. Huff; V.-P., W. D. Chapman; Asst. Sec., 
H. S. Gibson, Greensburg: Supt., M. Greens- 





‘. Coffey. General office, 
; V. . p. 221. 


burg, Pa V. , p. 811; V. 83, p. 15 


PITTSBURGH & ALLEGHENY VALLEY RY.—A trolley road. 

In June 1906 control of the road was acquired by M. K. McMuliin & Co. 
of Pittsburgh See V. 82, p. 1438 

ORGANIZATION .—Incorporated in Pennsylvania as a consolidation in 
December 1902 of the Apollo Vandergrift & Leechburg « lectric Street Ry. 
and the Vandergrift & New Kensington Street Ry. Owns entire capital 
stock of the Apollo lectric Light, Heat & Power Co., the Leechburg _ lec- 
tric Light & Power Co. and the Kiskiminetas Bridge Co. All bonded and 
floating debt of those companies has been retired and the capital stock 


) 


pledged as collateral under the new ist mortgage. Will operate over 
private rights of way except in towns. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $1,500,000- — gnteaen $750,000 PO ea S 
Ist mtge, $1,100,000, gold 1903 5¢JJ15 400,000 Jan 15 1933 

($500 and $1,000) — c/Int. at Real est. Trust Co., Phila., Trustee 

Bonds.—Cannot be called before maturity. See V. 75, p. 1401. 

EARNINGS.—From March 17 1906 to Dec. 31 1906, gross, $44,131; 
net, $22,639. 

ROAD Is to operate 20 miles of track connecting Apollo, Vander- 


Arnold, New Kensington 


grift, Hyde Park and Leechburg andjValley Camp, 
Vandergrift, Hyde Park 


and Parnassus, of which 8% miles between Apollo, 

and Leechburg are in operation. 75-Ib. rall. 
OFFIC .RS.—Pres., O. W. Kennedy, Uniontown, Pa.; Sec., J. D. Orr, 

Leechburg, Pa.; Treas., S. M. Jackson, Apollo, Pa.—V. 82, D- "1438. 


err Tseus RGH HARMONY BUTLER & NEW CASTLE RY. C 
a trolley line 
ORGANIZATION. 


CO.—To be 


—Is a consolidation In 1906 of several small com. 


ponte fhe Union Trust Co, of Pittsburgh and Darr, Luke & Moore of- 
ered the bonds for sale in Sept. 1906. V. 83, p. 752. 

STOCK AND BONDS.— _ Date. Interest. Outstanding. Maturity. 
Stock $3,000,000_. _._.....- . are Aina $3,000,000 _..._._- 
lst mtge $3,500,000 gold) 1906 5¢J-D 2,500,000 June 1 1936 


j Int. at Union Trust Co.. Pittsburgh, Trustee. 
The $1,000,000 unissued are reserved for future extensions. 
—Is building 65 miles of track from Pittsburgh, via Wexford, 
Evans City, Harmony and Ellwood City, to New Castle, with a branch from 
Evans City to Butler. WAL enter Pittsburgh over the tracks of the Pitts- 
burgh Rys. Co. To be completed about Sept. 1 1907. 
OFFICERS.—Pres., R. H. Boggs; V.-P., W. A. Goehring; Treas., Mark 
G. Hibbs.—V. 83, p. 752. 


ST. CLAIR INCLINE PLANE.—A cable road. 
ORGANIZATION .—Chartered Sept. 9 1885. 
Stock, $150,000, f. p.; Ist mortgage, $1,000 each; 6s, 
Nov. 7 1909. Interest at Mellon Nat. Bank. Dividends: 
2% %; none since. Rwvad Is four-tenths of a mile long. 
OFFICERS.—Pres. and Supt., W. S. Hughes; Treas., 
H. A. Phillips. Office, 514 Smithfield St., Pittsburgh. 


I 
ITTSFIELD, MASS. 

PITTSFIELD ELECTRIC STREET RY.— 
ORGANIZATION .—Incorporated In 1886; present charter secured on 


($1,000) 
Bonds .— 


ROAD 








Road compinted in 1889. 
M-N, $75,000, due 
‘In Jan. 1893, 


R. B. Mellon; Sec., 


Oct. 1 1890. 

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
eer ee $300,000 1904-05, 6 % 
Ist mortgage one $300, 000 1904 4¢e 300,000 July 1 1923 

($1,000) */Int. at Berkshive L. & Tr. Co. , Pitts?"id.Mass 

ROAD.— Owns 29.36 ‘lies of track. Road standard gauge with 60 and 






90-1b. T and girder ralls. 

EARNINGS.—For year coding Sept. 30 1906. gross, $186,471; net, 
$61,708; taxes and Interest, $21,802; dividends (6% on $300,000), $18, 000; 
insurance, $9,290; park expense, $2,951; bal., sur., $9,665. 

OFFICERS Pres., Joseph Tucker; Treas., Charles E. Merrill; Sec., 
J. M. Stevenson.—V. 74, p. 1253, 1309; V. 75, p. 78; V. 79, p. 1267; V. 84, 
p. 868, 1308. 





PLATTSBURGH, N. Y. 
PLATTSBURGH TRACTION CO.—A trolley road. 
ORGANIZATION, &c.—Chartered May 27 1896. Capital stock, $100,- 
000 (par $100) First mortgage 6% gold bonds of 1896, due 1926; Int. J-J. 





STREET RAILWAYS. 


= OL, LXXXI1V., 








Road.— Owns 6% miles of track; rail, 50-lb. T. Pres., E. N. Sanderson; 
Sec., W. L. Pattison; Treas. and Gen. Mgr., A. E. Rey <¥. 4 
ce 


PLYMOUTH, MASS. 


BROCKTON & PLYMOUTH STREET RY.— 
ORGANIZATION.—Chartered on Jan. 3 1900 as the Pembroke St. Ry. 
to operate a railway in the towns of Pembroke and Kingston. In Sept. 
1900 was consolidated with the Plymouth & Kingston Street Ry. and the 
Brockton & Plymouth Street Ry., and in Nov. 1900 name changed as above. 





In Feb 1907 Mass. RR. Conimission granted authority to do a freight 
business In the towns of Whitman, Hanson and Pembroke. Franchise per- 
petual. 

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
SO PEED ncanee wane . -bedmes Se asennets an 
lst mortgage $300,000 gold) 1900 4% ¢J-D 260,000 Dec _ 1 1920 

($1,000) _c*{Int. at Old: Cninny Tr. Co., Boston, Trustee. 


35,000 Jan 1 1910 
Boston, Trustee. 
B.80e «sesame 

rese rved to retire the 


Plymouth & Kingston 1st M) 1890 5 J-J 

$35 ,000($100,$500,$1,000) c/Int. at Internat. Tr. Co., 

Current liabilities Sept. 30 1906 __ 

Bonds .— Of the new $300,000 mortgage, $35,000 are 
44, 


Piymouth & Kingston Ry. bonds. See V.72,p. 

EARNINGS.—For years end. Dec. 31— 1906. 1905. 1904. 
Rs en add eee ee — ah. 775 $102, 143 $101,124 
Operating expenses - wana’ As ),894 70 665 71 ,509 
Net earnings .........--- $40,881 $31,478 $29,615 
PEED Sd cninntndwomexca i 21,8 855 _ 21 291 23,029 

~ $10, 187 $6,586 





Surplus 
ROAD.—Plymouth through Kingston, Seteasiiin ant Hanson to Whit- 
man, 24.06 miles of track. Operates 26 passenger and 6 other cars. 
=RS.—Pres., James D. Thurber; V.-P., Chas. I. Litchfield; 2 
4 Pratt; Treas., A. Stuart Pratt; Asst. Treas., G. E. Chase; Cle e. 
Henry R. Hayes; Mer. and Tr. Agents, Stone & Webster, Boston. ll 

p. 2158. 





EE 
POMEROY, OHIO. 


OHIO RIVER ELECTRIC RY. & POWER CO.—A trolley road. 
ORGANIZATION .—Incorporated in 1900. Owns all the capital stock 
($50,000) of the Pomeroy & Middleport Electric Co. 


STOCK AND BON DS.— Date. Interest. Outstanding. Maturity. 
Stock $300,000 ($25) a . $300,000 _ aes sal 
1900 5¢J-J 315,000 July 1 1924 


Ist mtge $315,000 gold ($100, 
$500, $1,000) ____- 
EARN INGS.—For year paths Dec. 

756; charges, $17,809; surplus, $4,947. 
ROAD.—Owns and operates 134 miles of road extending through Mid- 

dleport, Pomeroy, Syracuse and Racine, Ohlo. 

boat ICERS. —-Pres., Percy M.Chandler; V.-P. and Gen. 

M fee J. Clark Moore; Treas., Jos. T. Walmsley. 

3d_ — Ww alnut stre ets, Philadelphia, Pa. 

rr 
PORT JERVIS, N. Y. 
PORT JERVIS ELECTRIC LIGHT, POWER, GAS & RR. CO.- 
ORGANIZATION .—Is a consolidation in 1901 of the Port Jervis Electr c 


Street Ry. Co., the Port Jervis Light & Power Co., the Port Jervis Gas Co. 
and the Deer Park Electric Co. 


Tr. Co., 
$58,981; 


Phila., Trus. 
net, $22,- 


*{Int. at Columbia Ave. 
31 1906, gross, 


Mer., John Blair 
General office, 





STOCK AND BONDS.— Date. Interest. Outstanding. Maturity: 
Stock $450,000 ($100) 450,009 
Ist mtge $450,000 ($1, 000) ) 1902 5¢J-J 275,000 Jan e. 1932 
gold {Int. at Knickerbocker Tr. Co., N. Y. ,Trustee 


of $450,000, $175,000 are reserved for 
% of cost. 


T-rail; 6 cars. 


Bonds.—Of the authorize d Issue 
exeensions and improvements at the rate of 85 

ROAD.— Operates 4'% miles of track; 60-Ib. 
city with light. 


Supplies the 


OFFICERS.—Pres., D. H. Thomas; V.-P., D. R. Thomas; Sec. and 

Treas., C. R. Horn, 26 Cortlandt St., N. Y. City.—V.-74, p. 380. 
I 
PORTLAND, ME. 

PORTLAND RAILROAD,—Trolley. 

ORGANIZATION.—-Chartered March 1863 under laws of Maine. Con 
trols Portland & Cape Elizabeth Ry., Cape Elizabeth St. Ry., Portland & 
Yarmouth Electric Railway and Westbrook Windham & Naple Prac 


tically all of the capital stock of those companies, together with the entire 
issue ($350,000) of first mortgage bonds of the Port'and & Yarmouth Elec. 
Ry., has been pledged as security for the consolidated mortgage bonds of 
the Portland RR. 


STOCK & BONDS.— Miles. Date. Interest. Outstanding. Maturity. 
Stk.auth.$2,000,000($100) - ‘ F-A $1,999,592 Feb 07, 2% 
PortRR1stM$500 000g 16% 1893 4%2¢M-N 500,000 May 1 1913 
Portland & Cape Eliza 1st M| 1895 5 ¢M-N 400,000 Nov a. 1915 


‘ 
$400,000 gold ($1 ,000) nt. at Amer. kG Co., Boston, Trus 
Port RR 1st con $3,000,000) 1901 3% ¢J-J 4 .3850,000 ony 1 ‘1951 
($1,000 & $500) gold- e*fInt. at Port!" d Tr. Co., Port., Trustee. 
Bonds.—Of the authorized issue of $3,000,000 consols, $1,000,000 are 
reserved to retire $900,000 prior liens and $650,000 are held for extensions. 
Bonds can be called at par on any interest date after July 11931. V. 73, 


. 139. Portland Rallroad Co. guarantees the interest on $400,000 
onds of the Portland & care Elizabeth Ry., but not principal. 
Dividends. _\ 1894. "95. . 97. "98. '99. "00. "01. "02. "03. "04. "05. "06. 

Per cent --.-. 48 Aug. 6 re 6 6 6 5 6 3 3 3 3 3% 


ROAD.—Operates about 100 miles of track, Including a line from Port- 
land to Yarmouth, a line from Portland to Cape llizabeth, a line from 
Portland to Gorham and South Windham, and extensions to Saco and to 
Old Orchard Branch. 

ANNUAL REPORT.—For the years op _— 30 as below, 
cluding the Portland & Yarmouth Electric Ry 

1906. 1905 19 1905 
Gross earnings_..$727,979 $724, 798| Dividends Py 937 $59,922 
Net earnings-.----. 203,763 178,601|Surplus for year... 34,173 11,039 
Pn ataweane 109,653 107,640 
OFFICERS.—Pres., Chas. F. Libby; Sec., Treas. and Purch. Agt., E. A, 


not In- 


Newman. Office, Portland, Me. V. 73, p. 139. 
PORTLAND & BRUNSWICK “STREET RAILWAY CO.— 
ORGANIZATION .—Incorporated in Maine on April 22 1901. Charter 
perpetual. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Sem. ft DT ntthCed se6 . .eenhen $3 PRC. ap 
° snes. 000 gf 1902 5¢ 225, 000 Mch. 1 1922 


M-S 
wechotradl c\ Interest at Seguste Trust Co., Augusta, Tr. 


16.4 miles long, Brunswick to Yarmouth, through 
60-1b. T rails. Connects with 


Firs age 
(3500 oa $1,000 


ROAD.-—-Owns oo 
Freeport (including second track, 17 miles); 


the tracks of the Portland RR. for entrance into Portland. 10 cars. 
FARNINGS.—For year ending June 30 1906: Gross, $43,371; net, 
$14,674; interest, taxes, &c., $12,668; surplus, $2,006. 





OFFICERS.—Pres., 


E. J. Lawrence; Clerk, Herbert M. Heath; Treas., 
Cyrus W. Davis; Megr., i 


Amos F. Gerald 
a 

PORTLAND, ORE. 

PORTLAND RAILWAY, LIGHT & POWER CO,—(Seelmap on page 87.) 

ORGANIZATION .—Incorporated In Oregon In 1906 and owns procetesty 
entire stock of the Portland Rallway Co., the Oregon W ater Power & Rail 
way Co. and Portland General lectricCo. When merer’ Is completed will 
own entire street railways and electric light and power plants in Portland, 
and the electric light and power plants of Oregon City, Salem, Silverton, 
Woodburn and several small towns In Oregon, and also Vancouver, Wash. 





at New York Trust Co., ! Trustee; authorized, $100,000; Issued, $80,- 
000 For year ending’ June “bo 1906, gross, $24,034; net, $8,509; fixed 
charges, $6,449; surptus, $2,060. 





Also owns the street railways in Salem. Some of the franchises are perpet- 
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MILEAGE ON SINGLE TRACK BASIS 
Portland Railway Division, — 120,70 


Oregon Water Power Division, 95.39 
June 1, 1907. Total, 216.09 
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ual, and remainder mature in 1932 and 1943 


The consolidation ts ny 
carried out by BE. W. Clark & Co., Philadelphia & W. Sell 


‘ 
and J. Seligman & 









Cu., New York. 
STOCK AND BONDS Date. Interest. Outstanding. a 
( RMON $10,000,000 “ . aie $10, I 
f, $5,000,000 oe text) - as Q 5,000,000 July’*07, 1 4? 
Porti und, Ry Lt & P coll tr ustf 1996 5S @ J-d 3,000,000 July 1 1931 
mtge 55 000.000 gold__c*} Trust Co. of Ame rica, New York, Trustee. 
lInterest at off rg or agency in New York. 
Portiand Ry first and refund’) 1Lvu5 5g¢M 6,227,000 Nov. 1 1930. 
ing mortgage, $10,000 000, }Interest at office of Redmond & Co o Me E83 
gold ($1,000) sink fund _ c*s New York Trust Co., Trustee. 
Portiand Ry Light & Power) 1906 5@M-S See text. Sept. 1 1935 


gen sink fd mtge, $15,000, 


Trust Co. of North America, Phila., Trustee 
600 ($1,000) gold____ 


_.c* ) Interest at company’s office in New Yo ' 


Portiand Ry Lt & P, notes,f 1907 5 M-S 1,000,000 Mch. a 
$1,000,000, gold ($1,000) _c j Int. at Equitable Tr. Co ’. Tru 
Willamette Bridge Ry first! 1889 6M-S 100, 000 Mch. ‘ “1914 
mortgage ($1,000 each) ___| Interest at American Trust Co., Boston, Tr. 
City & Suburban consol M,not/ 1891 6¢\h 87,000 Sept. 1 1916 
subject to call ($1,000) gold| Int. at Sec. Sav. & . Co., Portland, Trus. 
City & Sub new mtge, $3,000-5 1900 4 J-. 4° 290,000 June 1 1930 


000 ($1,000) subject to call 


Interest at Security 
at par after June 1 "15, ¢_c*| 


Savings & Trust Co. 
Portland, Trust 








Multnomah Street Ry fi | 1890 6¢4-D 126,000 June 1 1910 
mortgage, gold - *\ Int. at Amer. Tr. & Sav. Bk., Chicago, Trus. 

Portiand City & Oregon fir sij leol 6¢F-A 500, 000 Fe b.15 1921 
mtge, $500 ,000($1,000)g.c*) Int. at Trust Amer., N. Tr . 

Ore W P & Ry first mtge, $s. f 1902 6¢ 3,931,000 July 
000,000 ($1,000) gold c*| Int. at Land Titie & Tr. Co., Phila., 

Portland Gen El first mtge,! 1905 5g J-J 4,752 000 July 
$10,000,000 g ($1,000) _.c*) Ss. & Tru st Co., N.Y. rustee. 

tive. The stock can be re 





Stock The preferred stock Is f 

deemed at 105. 
ifter 6% Is pald on common, preferred and common share alike. 

Bonds The collateral trust mortgage bonds are subject to cali on 8 
weeks’ notice at 100 and Interest upto July | 1908, and thereafter at 105 and 
ntcrest Sinking fund of $30,000 yearly becomes operative July 1 1911. 
Of the $15,000,000 — mortgage bonds, | $7 5,000 are reserved for prior 
liens, $500,000 for gene: 1 5,125,000 for Improvements and 
extensions at 85% of cost: re 500,000 bonds out, and these are 
being used as collateral to secure fi 1e $1,000,000 note Issue of 1907. V. 84, 
p. 097. These general mortgage bonds can be called at 10714 on 60 days’ 
notice on any Interest day. Sinking fund of $25,000 comme nces Sept. 1 
i9i7 and is to be paid yearly untl 1 1922; beginning Sept. 1 192 $50,000 
yearly until maturity. These amounts are to be pald until out standing 
bonds exceed $7,000,000, and then Increased proportionately. 

Of the $10,000,000 Portland Ry. bonds, $1,603,000 are reserved for prior 
liens and $2,170, 000 for additions and extensions at 80% of cost. A sinking 
fund commences tn 1907; the amount is $25,000 per annum from 1907 to 
1909 inclusive; $40,000 per annum from 1910 to 1919 inclusive and $60,000 
per annum from 1920 to maturity of bonds, which amounts are to be in- 
ereased proportionately as new bonds are issued; said funds to be invested 
in the bonds at not more than 105 and inte at which price bonds can 
be ¢ a for the purpose. Bonds are to b ept alive and bear interest. 
See V . p. 1437. The bonds are listed on the New York and Philadelphia 
stor ee V. 82, p. 896; 83, p. 1471 

ofr the Oregon Water Power & Ry. first mortgage 
are reserved for underlying lens and remainde 
ment Heer to call on or after July 1 1912 at 105 ar 




















for $5,000,000, $500,000 
for extensions Bonds are 
t interest A sinking fund 







for these bonds Is to be 25 °6 of net earnings, after deduction of interest and 
taxcs and betterment expenditures, each year after July 1 1907 V. 81, 
p. 156 The Portland iCty & Oregon bonds can be called after Fe b. 15 gil 
at par and accrued interest, upon 60 days: notice Sinking fund of $5,000 
per annum on these bonds for the first four years and $10,000 thereafter 
becomes operative on Feb. 15 1907 

lhe Portland General Electric Co. bonds are subject to call on and after 
July | 1915 at 10746 and Interest. A sinking fund of 1 per annum o 
bonds outstanding commences May t 1915 

Dividends 5% per annum Is being paid o ferred stock 

KARNINGS.—Of consolidated companies fo L2 ge ending Dec 
1906 ere ss, $3,452,607; net, $1,538,287, tise rges, $1,004,414 
plu 5533 872 

ROAD Operates 140 miles of trac kin Po uid, and an iterurban 
of standard gauge 55 miles ym Cit Cazadero 





— Portland to Or 























Troutdale; total track 195 Also owns water power of 15,000 k. w 
on Clackamas River and of 6 00 k. w. on Willamette River Also a steam 
station of 7,000 k. w. in Portland, and the only park and amusement resort 
near Portland. Likewise owns some recai estat 1 Portiand suitable for 
terminals é 3 
Transfer Agents of Stock E y~ . Clark & ¢ *hiladeiphia, Pa. 
OFFICERS.—Pres., Claren Clark *hila V.-P F. i. Fuller, 
Portiand, and H. L. Clark, Piliedehobia Se ( N. Huggins: Tr 
S G. Reed, Portland; Asst. Sec. and Trea G tstabro Philadelphi 
V. 84, p. 627, 749, 997, 1114 
a - 
PORTSMOUTH, OHIO. 
PORTSMOUTH STREET RAILROAD & LIGHT CO. 
ORGANLZATION.—Commenced operation 1894 Has a mtract 
with city for electric lighting, expiring in pooo 
SProcK AND BONDS Date rest. Outstanding faturity 
Sioch 200 OO $254 Ov 
First mortcacce $250,000, 1906 , 250,000 Jt 
gold, sinking fund Interest at Bank rrust Co., N. Y 
Honds sinking fund will retire $25,000 of bonds annually. 
suc is subject to call on and aft July t 101t at 102 
ARNINGS For the year ending April 50 15907, gross, $154,227. In 
906, gross, $140 
ROAD Opet ates 14. miles of single track iwcluding 2's ~. i ased . 
An extension of miles In the city is under construction, of w 12% 
miles is comple od 70-Ib. T rall 
OFFICERS Pres., L. D. York. B. 838, p. 970, 1171 
— rt 
POTTSVILLE, PA. 
EASTERN PENNSYLVANIA RAILWAYS CO. —(See Map on page 89.) 
ORGANIZATION. —Incorporeted In Pennsytvania In 1891 as the Tama- 
qua & Lansford Street an and name changed in 1906. Controls the 
following properties in Luy!! lit County and vicinity: 
Pottsville Union Tr Be Co {The Minersville tlectric Ligh | Co. 
Pottsville & Reading Railway Co |Citizens’ Gas Co. of Minersvil!l Pa 


|The Minersville Fuel Gas Co 
| Frackville & Gilberton Light, 
Power Co 


Schuyl.Hav.&Orwigsburg St.Ry.Co 
Schuylkill Electric Railway Co. 
Coal Castle Llectric Rallw 


Heat & 


The Port Carbon& ate pe HE. ‘i Ry.| Edison Elec Ill. Co. of Tamaqua 
Tamaqua & Pottsville tiectric RR. | Citizens’ Gas Light Co. of Tamaqua. 
Edison Elec. Ill. Co. of Pottsville |The Tumbling Run Park Association. 
Anthracite Electric Light & Power 


Co. of Pottsville 

Most of those companies are without bonded debt, but where bonds have 
been issued they have been provided for or deposited under the consolidated 
company's new $6,000,000 mortgage, together with all, or practically all, 








their stocks. Franchises are practically perpetual See V. 82, p. 1437. 
1. G. White & Co., Inc., New York, are the managers and engineers 
sTocK AND BONDS Dat [nteres dutstanding. Maturity. 
Common, $5,000,000 (S100) sk FF eee 
Pref,, $1,000,000 ($100) 1 974,900 ee 
First mortgage 36,000 000, g 1006 gg. 3,186,000 1936 
(8500 and $1,000) c ntral Trust Co New York, Trustee. 
Pottsv. & Read. tirst mtge, g@) 1895 6eF 99,000 Feb. 1 1925 
$100,000 ($1,000) c* | Int. at Real Estate Trust Co., Phila., Trustee 
Schuyl Fl Ry Ist M $500,000 lsv 6e¢h-A 295,000 Feb. 1 1925 
($500 and $1,000) gold__¢ In t. at Real Estate Trust Co., Phila., Trustee 
Bonds Sufficient new bonds are reserved to retire $394,000 prior Hens; 
the unissued portion Is reserved for future extensions and Improvements. 
Are subject to call at 110 on 60 days’ notice interest payable in New York. 
EARNINGS: — For six months ending Dec tt 1906 3, $270,555: 
net, after taxes, $112,296; fixed rges of new company ; surplus, 
$44,772 


STREET RAILWAYS. 








| VOL, LXXXIV, 





ROAD.—Operates 57.18 miles of track, connecting Pottsville with York- 
ville, Minersville, Palo Alto, Belmont, Cumbola, Mount Carbon, Port 
Carbon, Saint Ciair, New Philadelphia, Middleport, Schuylkill Haven, 
Adamsdale, Orwigsburg, Coal Castle, Glen Carbon and Tumbling Run: also 
between Tamaqua and Mauch Chunk, with a branch to Summit Hill. 
Extensions of 20 miles to connect the system and to reach Shenandoah are 
under construction. 

OFFICERS.—Pres., P. G. 
T. F. Wickham; Asst. Sec. 
82, p. 1437 


Gossler; V.-P., F. H. Reed: Sec. and Treas., 
: and Treas., F. B. Lasher; Mgr., W. E. Harring- 
ton.—V. 
A 


POUGHKEEPSIE, N. Y. 


és FOUGHKESPSIE CITY & WAPPINGER‘S FALLS ELECTRIC RY.— 
rolley road 
ORGANIZATION.—Chartered March 22 1894. On Feb. 11 1906 fire 
destroyed the power plant and all except one of the cars. V. 82, p. 393. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity- 
Stock, $750,000 (par $100) ___ ngaes $750,000 
First mtge, gold ($1,000) s f/ 52¢J-J 366,000 July 
no option, $500,000____c*|Cent. Tr. Co., N. Y. Trustee. Int. in N. Y. 
Bonds.—The bonds are limited to $25, 000 per mile of completed trolie y 
road, $10,000 of this being issuable when track is laid and remaining $15,000 
when equipped with trolley. No bonds can be issued In excess of $500,000 
‘until the stockholders of this company shall consent to such excess In the 
manner provided by the laws of the State of New York."’ Sinking fund, 


1894 ¥ 1924 


beginning Jan. 1 1897, equal to 1 % of the ‘‘bonds issued hereunder”; bonds 
purchased at not exceeding 110. 

ROAD .—Owns 15.62 miles of road; second track, 1.14 miles; sidings, 
59 miles; total, 17.33 miles of track. 14 cars. 

EARNINGS.—Year ending June 30 1906, gross, $107,153: net, $21,972 
charges, $18,474; sinking fund, $15,027; deficit, $11,529. 

ere ERS.—Pres., J. W. Hinkley, 489-493 Main St. ‘3s 
N. Sec. and Treas., Silas Hinkley, Poughkeepsie.—V. 


ee eee 


PROVIDENCE, R. I. 
PROVIDENCE & DANIELSON RAILWAY CO.—A trolley road 
ORGANIZATION .—Incorporated in Rhode Island on July 7 1893. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Stock, $1,000,000 ($100) _ $1,000,000 __ qa 
First | mortgage, $600,000 1901 5 ¢ M-N 600,000 May 1 1931 

gold ($1,000) .| Int. at Industrial Tr. Co., Providence, Trus. 
Loans payable June 30 1906__ ____ $¢ 4, 00 

Bonds.—No sinking fund, and are not subject to call. 

EARNINGS.—For year ending Dec. 31 — gross, $88,194: net, $19,- 
180; fixed charges, $33,664; deficit, $14.4 

ROAD.—Operates from Providence, ~ . to Danielson, Conn., 36.63 
miles; 60-lb. T rails; standard gauge; 17 passenger cars, 4 freight motor 
cars, 7 freight box cars, 19 freight flat cars and 2 snow-plows 


OFFICERS.—Pres., D. F. 
Franklin A. Smith Jr.; Treas., 


Sherman: V.-P., 
Geo. W. Prentice; 
PROVIDENCE & FALL RIVER STREET RY.—A trolley road 


ORGANIZATION .—Incorporated in March 1901 under the 
State of Massachusetts. 


Jas. S. Kenyon; Sec., 
Supt;, J. Ek. Thielsen 


laws of the 


STOCK AND BONDS— Date. Interest. Outstanding Maturity. 
Stock, $165,000__ - $165,000 ‘ 
First mortgage, $200,000 f 1901 5gJ-J 165,000 July 1 1921 

($1,000) gold c*{ Int. at Industrial Tr. Co Provide nce., Trus., 

| or Eliot National Bank, Boston, Mass 
“Current llabilities’’ Sept 30°06 = ~ 66,098 - . 
EARNINGS.—For year ending Sept. 30 1996: Gross, $61,746 net 








$15,864; charges, $14,328; surplus, $1,536. 
ROAD Operates about 12% miles of track, Providence, R. I., to Fall 
River, Mass., with an extension to Warren, R. 


OFFICERS 
Geo. A. Butman, 


Pres., John J 
8 Congress St 


Trumbull; Treas 
73, p. 33, 616 


Whipple: V.-P., W. H 
, Boston, Mass \ 


me 
PUEBLO, COL. 

PUEBLO & SUBURBAN TRACTION & LIGHTING.—A trolley road 

ORGANIZATION “Incorporated in Colorado on Nov. 20 1992 as a 
consolidation of the Pike’s Peak Power Co. (a water-power plant) of Victor 
and the Pueblo Traction & Lighting Co. x , p. 1203, 1355 Owns all 
the street railway, electric lighting and elec trie power inte rests in Pueblo 
and vicinity. Railway franchises expire in 1940 and 1942 and electric light 
franchise in 1924. 





STOCK AND BONDS Date. Interest. Outstanding. Maturity. 
Common, $3,500,000 ($100) sone $3,500,000 
Pref., $1,000,000, 6% cum___ _- math 100,000 i 
Pubelo Traction & Lighting) 1901 5g J-J 1,100,000 Jan. 1 1921 
first mortgage, $1,500 i >Interest at International Trust Co., Denver, 
gold ($1,000) *) Trustee, or at Morton Trust Co. Y 
Pueblo & Suburban first “mort 1902 5e¢A-O 2,087,000 Oct. 





gage, $3,500,000 ($1,000) }Interest at international Trust Co ; 

gold, sinking fund_--.-.- c* rrustee, or at Morton Trust Co., ‘ 

Bonds.—Of the new mortgage for $3,500,000, $1,250,000 are reserved to 
retire the $1,100,000 bonds of the Pueblo Traction & Lighting Co. and 


remainder for future betterments. 
$324,000 are in company’s treasury 
Oct. 1 1909 at 104 and Interest. As 
must retire at least $50,000 bonds per 
the bonds in open mé arket at not higher than L04; otherwise bonds can be 
called for the purpose. See V. 75, p. 1355. 

Entire issue of Pueblo Traction & Lighting first mortgage bonds may be 
called after Jan. 1 1906 at 104 and interest. <A sinking fund cf $10,000 
annually on these bonds commenced in 1906 and may be used to call bonds 
after Jan. 1906 at 104 and interest. See V. 72, p. 821 

ROAD.—Owns 32 miles of track, all in city of Pueblo. Electricity fur- 
nished by steam plant at Pueblo and water-power plant at Beaver Creek. 

EARNIN( ~For 12 months ending Dec. 31 1906 were: Gross, $553,- 


Of the $2,087,000 reported outstanding 

Entire issue is subject to call after 
nking fund commences in 1909, which 
annum, said fund to be Invested in 



















606; net, $2 2; interest on bonds, $155,113; surplus, $94, 11 

OFFICERS.—Pres., M. D. beg V.-P., T. H. Devine; reas. and 
Gen. Mer., John F. Vail; Sec., H.C. Baker. -V.75, p. 1203, 1355; V.76 
p. 866 


mr 
RICHMOND, IND. 
EET & INTERURBAN RY.— 


RICHMOND ST -A trolley road 


Now forms part of the Terre Haute Indianapotis & Eastern Traction Co. . 
which see on page 45. 

STOCK AND BONDS Date. Interest. Outstanding. Maturity. 
Stock, $600 ,000..........-.-. $500 ,000 . s 
First mtge, $600, 000 (3500) f ‘ 600 ,000 1950 

0 ERE -c* Laitayette “ ny & Tr. Co., Lafayette, Ind.,Tr 

Bonds.—Are subject to call at 107} 


EARNINGS.—For year ending Dec. 
ROAD.—Operates 30 miles of track, including a line (20 miles) to Cam- 
bridge City, Dublin and Milton C —— at Dublin with the Indianapolis 

& Eastern Traction. 60 and 70-Ib. T rail. 


"31 1906, gross, po 


OFFICERS.—Pres., Hugh J. ntti Indianapolis; V.-P., W. Kesley 
Schoepf, Chas Murdock and D. G. Edwards; Sec. and Treas., Jos. A. 
McGowan, Indianapolis.—V. 74, p. 1197; V. 84, p. 749 


a 
RICHMOND, VA. 

VIRGINIA PASSENGER & POWER CO,— 

Default Default occurred July 1 1904 in the payment of interest on 
Virginia Passenger & Power first consols, Virginia Electric Railway & De 
velopment first mortgage and Richmond Passenger & Power first and second 
mortgages V. 79, p. 153. Frank Jay Gould subsequently offered to 


»urchase the coupon on the Virginia Electric Railway & Development 
yonds. In Oct. 1904 the Bank of Richmond gave notice that it would pay 
the July 1904 and preceding coupons of the Virginia Electric Rallway & 
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Development Co. and the Westhampton Park Ry. V.79,p. 2987. These 
coupons have all been paid. Default also occurred July 1 in the interest 
on the Richmond Traction issue, but this was afterwards paid, and subse- 

uent coupons have also been paid. Sept. 1 1904 interest on Southside 

allway & Development bonds was defaulted. The coupons now in default 
it is understood, are those on the bonds of the Southside Railway & Develop- 
ment Co., the first mortgage and debentures of the Richmond Passenger & 
Power Co. and the bonds of the Virginia Passenger & Power Co. Foreclo- 
ure proceedings are contemplated. In Sept. 1905 consolidated mortgage 
bondholders of the Richmond Passenger & Power — were asked to deposit 
their bonds with a committee. See V. 81, p. 11 

Recetvers.—Judge Waddili in the United States District Court at Norfolk, 


on July 16 1904 appointed William Northrop and Henry T. W ickham 
receivers (V. 79, p. 271), and they are still in charge. V. 80, p. 2622. 
Separate receiver for debenture bondholders denied in May 1907. See V. 


84, p. 1115 In Feb. 1904, in the suit of G. E. Fisher of N. Y., Judge 
Mullen uphe Id the validity of certain bonds of the Southside Railway *; De - 
velopment Co., but appeal was taken to the Supreme Court of Virginia. Case 
yo saaee +! in Jan. 1906 and the bonds declared valid by the Supreme Court. 

83,p.9 

ORGAN aa rION.—Organized in 1901 under special perpetual charter 
from the State of Virginia, with broad powers,to acquire and operate rail- 
ways and other properties, and to own stock and other securiltes of other 
corporations or to consolidate with other corporations,in accordance with 
which it secured by mortgage, consolidation and purchase the following 
properties: 

Richmond Passenger & Power Co., operating 2: : miles of railway in Rich- 
mond; also an electric-lighting and power plan 

Richmond Traction Co., with 19 miles of track a Richmond and suburbs. 

Southside Ratiway & Development Co., operating 14 miles of railway in 
Petersburg and suburbs; also furnishing "all the electric light and power in 
the city. 

Virginia Electrical Railway & Development Co., owning water rights on 
the James River at Richmond and Manchester. Since its acquisition by 
the Virginia Passenger & Power Co. the capacity of the plant has been 
nereased to 10,000 horse-power 

UpperAppo nator Co., owning water rights, lands and navigation canal 
for 50 miles on the Appomatox River above Petersburg and Is engaged in 
the development of 10,000 h.-p. from fall of water in that river. 

New Mechanicsville Turnpike Co., operating a toll road running from the 
elty of Richmond into the counties of Henrico and Hanover, 5% miles. 

Brook Turnpike Co., operating a toll road running from city of Richmond 
ise the counties of Henrico and Hanover, 6 miles, through a thickly settled 
district. 

Richmond & Petersburg Electric Ry., operating an interurban line of 22 
miles, connecting the three citles of Richmond, Manchester and Petersburg. 

The Virginia Passenger & Power also owns and operates 38 miles of rail- 
way in the suburbs of Richmond and in Manchester and suburbs, in addition 
to the systems above enumerated. 





STOCK AND BONDS— Date. Interest. yy af Maturity, 
Stock, common, $10,000,000... ....  -.-/--- SOME sccocceanss 
Pref., $5,000 ,000,6° non-cum ___- Sa a le 34 ee: 
First consol mortgage, $15,-{ 1902 5aJ-J 7 $11" ‘000 July 1 1952 

000 000 ($1,000) gold. ._c*\ Int. at Bowling Green Tr. Co. ,N. Y., Trustee 

Underlying Bonds for Which Consolidated Bonds are Re. serv ed. 

Southside Ry & Dev Coist M{ 1899 5 ¢ M- 1,000, 000 July 1 1949 
$1,000 .000 ($1,000) g_-_ .c*\ Int. at Equitable Trust Co., N. Y., Trustee. 
Virginia Electric Ry & Devel-) 1899 5¢J-J 1,500, 000 Jan. 1 1929 


opment Co first mortgage, Guaranteed by Virginia Pass. & Power Co. 





+ $1,500,000 Bank of Richmond, Inc., Trustee. 

Rich Pass & P ist consol mtge) 1900 5¢e¢J- 3,000,000 Jan. 1 1925 
bonds ($1,000) $3,000 ,000g¢}Interest at Nentral Trust Co., New York, 
Cannot be called oa<0? Trustee. 

Rich Pass & Power debenture) 1900 5¢J-J 1,000,000 July 1 1910 
mortgage bonds, $1,000,000} Int. at Metropolitan Tr. Co., N. Y., Trustee. 
(31,000) gold | May be called any time at 102 and accrued Int 

Richmond Traction ist mort-} 1895 5e¢J- 500,000 Nov. 1 1925 
gage, $500,000 ($1,000)}Maryland Trust Co., Baltimore, Trustee. 
gold % inane Subject to call at 105 after July 1 1900. 

Westhampton Park Ry ist M{ 1901 5¢ J-. 150,000 Jan. 1 1931 


Bank of Richmond, Inc., Trustee 
$7,150,000 are reserved for under- 
The first consolidated mortgage 
at 110 and Interest on 3 months’ 
above, there are outstanding 
% bonds due in 1920, for which 
reserved. 

its lines from 


$150,000 ($1,000) gold__.c 

Bonds Of the $15,000,000 mortgage, 
lying bonds of the various companles. 
bonds can be called on any Interest date 
notice In addition to the bonds given 
$123.000 Richmond Rallway & Electric Co. 5 
a like number of Richmond Passenger & Power consols are 
Company suffered from a severe strike on all 
17 Aug. 24 1903. 

-ROAD.—The consolidation embraces about 118 miles of track and 12 
miles of turnpike. The company owns real estate in the three cities, in- 
cluding v: “ae Y park properties. Ralls, 98, 95 and 90-lb. girder and 60, 
70 and 80-ib 

OFFICE RS. 
Gould, N Vv. P., 
Phillips, N. Y. : ° 
office, Richmond, Va. 
2622; V. 81, p. 1101; 


to 


P., Frank Jay 
Treas., Guy 
—— 

- 713, 


Richmond; ist V. 
Aug. Wright; Petersburg; Sec. and 
‘c. and Treas., Wm. Northrop, ya oY 
New York office, 195 Broadway .—V 
V. 84, p. 5 


ROANOKE, VA. 


ROANOKE RAILWAY & ELECTRIC,—A trolley road. 

ORGANIZATION.—The Roanoke Street Ry. and the Roanoke Electric 
Light & Power were both sold at foreclosure Aug.1 1899. The present com- 
pany was Incorporated in Virginia. In Jan. 1903 the entire ($200,000) 
capital stock was purchsaed by a Philadelphia syndicate, which increased 
elected the officers as below. Franchise said to be 


-Pre s., Fritz Sitterding, 








same to $500,000 and 
perpetual. 

-STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $500,000 ($100)____._- d $500,000 June 15 ‘07,3 
First mortgage , $300,000, ef 1898 5 gJ D 75,000 Dec. 1 1949 

($1,000) sinking fund. --.-. t. at Mercantile Tr. & Dep. Co., Balt., Tr. 
First consolidated mortgage MY 1903 5 ¢ F- 525,000 Feb. 1 1953 
$750,000 ($1,000) gs f..c*| Int. at Real Estate Trust Co., Phila., Trustee 


Bonds—$75 ,000 of the new mortgage bonds are rese rved to retire a like 
amount of firsts. Sinking fund on Feb. 1 n° annu ally to Feb. 1 1920, 1% 
of outstanding bonds and thereafter 114 

Dividends.—In 1904, 34 %; in 1905 
3%. 

EARNINGS.—For fiscal year ending May 1 1907, gross, 

» 


wire: in 1906, 8%; In 1907, June, 


0; 


$247,154; net, 


$93,487; interest, &c.., $27,895; surplus, $65,592 

ROAD.—Operates 14 miles of road in Roanoke; also extension to Salem, 
Va.; total, 19 1-3 miles; also owns park and theatre. 

OFFICERS.—Pres., R. D. Apperson, Lynchburg; V.-P., Chas. R. 
Miller, Philadelphia; Sec. and Treas., F. H. Shelton, Philade aphta; Gen. 
Mer., J. W. Hancock, Roanoke.—V. 76, p. 213, 706; V. 78, p. 

cL 


ROCHESTER, _ ¥. 


ROCHESTER RAILWAY & LIGHT C 

In Dee. 1905 « controlling interest was Paani by the Mohawk Valley 
Co. See V. 81, p. 1724, 1850 

ORGANIZATION .— Incorporated in New York on May 26 1904 and Iisa 
consolidation of the Rochester Gas & Electric Co. and the Rochester Light 
& Power Co. Controls the Rochester Raliway Co. through ownership of a 
majority of the stock. Common stockholders of the Railway Co. were given 
$120 per share in preferred stock of the new company in exchange for a 
holdings and also the right to take common stock in the new company (70 ® 
paid), share for share, upon payment of $20 pershare. See V. 78, p. 1782. 
The preferrea stock and bonds of the Rochester Railway Co. were not affec 
ted. The preferred stock of the Rochester Gas & Electric Co. was given 
jon of $120 per share in first consolidated bonds or preferred stock, and 


opt 
the common stock $110 per share 'n first consolidated bonds of the new 
Messrs. Hodenpyl, Walbridge & Co. of New York and E. W 


company. 
Clerk & C 0. oe Philadelphia carried through the plan, which will be found in 
full in V. 1782 

$500, 000 ot the first consolidated bonds, together with $250,000 common 
stock of the Railway & Licht Co., were offered for subscription to preferred 
stockholders of the Rochester Rallway Co. at 90 for the bonds and 20 for 
the stock. y. 7 213 Stock, common and preferred, and consolidated 


mortgage were in’ Nov 1904 listed on the Philadelphia Stock Exchange. 


S. TRE ET RAILWAY 5 








ibaa LXXXIV. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $6,500,000 ($100)_.%-... ---_---- 6 500,000 (70 % pald) 
Pref,$3,000 ,000($100)c. (text) - -M 3,000,000 June!’ 071% 
Cons mtge $16,000,000 ($100, / 1904 J-J 5,697,000 July 1 1954 


$500 and $1,000) gold 
Rochester,Gas & Electric first} 1892 

mortgage ($1,000) gold... | Knickerbocker Tr. N. Y., Truste 
Rochester Gas & Electric sec-} 1900 4% e@M-S 15 . ,000,000° —_ 19. 1920 

ond mortgage ($1,000) g..\Security Trust Co. Rochester, my 
Rochester Gas & Electric im-/ 1901 700 0 July. q 1921 

provement mtge ($1,000) -\| Rochester Trust - Safe ong Co., Trustee. 
Brush Electric Light first! 1895 igJ-J1 250,000 Jan. 15 1915 
mortgage )$1,000) gold... Security Trust Go. ° Rochster, Trustee. 
Mun Gas & Elec first mtge, J 1902 44% gA-O 1,400 ,000 April 1 1942 
$1,500,000 ($1,000) g--.c*| Interest 3 ‘Central Trust Co. , Trustee, 
Citizens’ Light & Power Co.,} 1894 600 Jan. 1 1914 
mortgage, gold f— a. £ be. & Safe De posit Co., Trustee, 
Water Power DE cenem Mane” - ewes 

Stock.—The common stock is 70 °% pad and 10 % additi nal was payable 
July 1 1906, but was not called. No Mdditional calls could be made before 
July 1 1907, and not more than $10 per share in any consecutive 12 months. 
The preferred stock was 4% cumulative until June 1 1906; thereafter 5% 
cumulative. 

Bonds.—Municipal Gas & Electric 4s are subject to call on and after 
April 1 1912 at 102'% and interest on 3 weeks’ notice; $100,000 of these 
bonds are reserved to retire a like amount of Citizens’ Light & Power bonds, 
which are redeemable at par and interest at any time on 60 days’ notice. 
These bonds were originally 6s, but interest was reduced to 4% % in 1903. 
The Rochester Gas & Electric 2d 4s are redeemable at par on or after 
March 15 1910, and the Impt. 434s at par on or after July 1 1911. 

The new $16,000,000 mortgage of the Rochester Ry. & Lt. Co. is subject 
to call on any interest date at 110 and interest on 90 day s’ notice, but future 
issues of these bonds may be called at a lower figure If fixed by the company 
before their issuance Interest is payable at the Security Trust Co., Roches- 
c. W. Clark & Co., Phila., and Hedenpyl, Walbridge & Co., New York. 
$16,000,000 authorized, $5,697,000 was issued in exc hange for the 


5¢ 
c*\ Security Trust Co., Rochester, Trustee. 
-5¢M-N 3.400. 000 7. 1 i012 





er; E. 
Of the 





stock of the Roch. Gas & Elec. Co., $6,229,900 are reserved to retire prior 
liens of the Roch. Gas & Elec. Co. and $4,073,100 for betterments, acquisi- 
tions and jmprovements (V. 78, p. 1782); $2,962,200 Rochester Ry.com- 


mon and $88,000 pref. stock are pledged as additional security. 
Dividends.—First div. on pref. stock, 1.%, was paid Sept. 1 1904, and 1% 


was eos paid mae 11904. In 1905, 4%; in 1906, 44 %; in 1907, March, 
1g %; June, 14 % 
PROPERTY on the entire street-railway, gas, electric-light and 


power business of Rochester. Franchises for electric-light, gas and power 
business are perpetual, and for “> railway are perpetual and exclusive. 








OFFICERS. het ay Horace Andrews, New a ork; V.-P., W. K. Van- 
oo TAZ SS Mfolliste r: Gen. R. le; Sec. and Aud. 
J ¢ ‘ollins; Treas., F es Rossiter; New York; nae. Treas., C. A. Tucker+ 
yO Sec. and Gen. ‘Aud » dike: Ee Linn Jr., New York.—V. 81, p. 1724, 1850; 
V. 84, p. 509. 


(1) Rochester Railway.—A trolley road. 

ORGANIZATION Controls the entire street-car system of the city 
of Rochester. Chartered Feb. 25 1890 and is a consolidation of the Roches- 
ter City & Brighton RR., the Cross-Town RR. and the South Park RR. 
Franchise practically perpetual and exclusive. The Rochester Electric 
Ry. was leased on Sept. 8 1894, lease dating from July 1 1894 for 50 years, 
at a rental of 8 % on $200,000 stock (of which the Rochester Ry. owns $136,- 
900), and whenever gross receipts exceed $55,000, one-quarter of such ex- 
cess. The Rochester & Irondequoit RR. (Summerville Division) Is leased 
for 10 years from April 15 1898 at an annual rental of $8,000. In addition 
to the stock of the mane hester Electric Ry. also owns 205 shares out of the 

r $50) of the Rochester & Charlotte Turnpike Co. 
Rochester & Sodus Bay RR. for 999 years at 
“ for second 
395. Common 









July 1 1 the 
a rental of 2 0,000 preferred stock for first year, 
year, 315 % te next year and 4% thereafter. V. 75, p. 
stock all owned by Rochester Ry. Co. 

In May 1905 stock holders were offered $500,000 new preferred stock at 
V. 80, p. 

1901 both pref. 
Stock, Exchange and in Nov. 








and com. stock were listed on the Philadelphia 
1902Pisted,the 2d mtge. bonds 


STOCK AND BONDS Dat Interest. Outstanding. Maturity. 
Com, stock $3,000,000 ($100) _ 4Q-F $3,000,000 May31'07 1% 
Pref 5° cum $58,000,000 5 Q-J 3,000 000 July’07,1 4 % 

($100) 

Roc hoster City & B ist mtge) 1889 6 A-O 175,000 .¥ 2 1919 

($5 Interest at Rochester Tr. & S 
Roc Seana Ry Consol Mtge; 1890 5¢A-O 2.700 ,000 yt 1 1930 


, New York. 
Trustec. 


Morgan & Co. 


$3,000 000 ($1,000) gold e*{ Interest at Cnuyler 
, New Y ork. 


(Mercantile Trust Co. 


2d Mtge $1,500,000 gold) 1893 5¢J-D 43 500,000 Dec 1 1933 
($1,000) c*) Int. at Security Tr. Co., Rochester, Trustee. 
Collateral trust notes 182,00 


Consolidated mortgage of 1890 and second mortgage cover all pre sent and 
future property of the company. 
Of the consols, $300,000 are 
Rochester City & B. RR. 
Second mortgage bonds cannot be called. 
REPORT.— For fiscal year ending June mak 


reserved to retire underlying bonds of the 





year— 7ross. Fired Charges. Surplus. 
1906 . -$2 046,670 $900,517 $556,951 $343 566 
1905 _ ~-o- 1,486,073 794,739 402,128 392,611 

DIVIDENDS.—First div. on pref. stock, 1% oy was paid Jan. 1 1902; In 
1902, 44; in 19038, ss iy 1 5%; 73 bee >, 5%; in 1906, Ag In i: 
Jan., 1! April 14 Oo common ‘stoc .. & pt. 1904, 1%; 
Dec.’ i904, 1%: 7 A 1906" ‘4 %; ‘i 1907, Mch., Atay 31,1% 

ROAD.—Following are de oe? — mileage: 

Road—oOwned. les.| Road—-Leased. Miles. 
Main line, trolley—----- ne “s 66 | Roc po ate r Electric - 
Second track _40 07] do 2d track_____}64.52 
Sidings - - * 6.11] Roc hester& Suburban. -.-...- 

-— do 2dtrack & siding. -..-.) 
Total. -_- 94.84 -_-— 
| Total operated... ......._- 159.36 

We - ot | 40 to 107 pounds; standard gauge; cars, 389.—V. 79, p. 

152, 213; V. »p. 1857 


(a) The Rochester & Sodus Bay Railway Co. 

ORGANIZATION .—Organized Aug. 13 1898 to build an electric railroad 
from Sodus Point, Wayne County, on Lake Ontario, to the city of Rochester. 
The road was opened on Aug. 22 1900. On April 1 1901 leased for 999 years 
the Irondequoit Park RR. of 3 miles, and this on July 25 1902 was con- 
solildated with the Rochester & Sodus Bay RR. The latter has been leased 
from July 1 1902 to the Rochester Ry. for 999 years. For terms of lease see 








that company above. V. 75, p. 395. Total track owned and operated, 
46.08 miles. 

STOCKS— Date. Interest. Outstanding. Maturity. 
Com, $1,100,000 ($100)__.--- we acmukee GES «aseeesnaee 
Pref. 4% cum $750,000 - = 750,000 See text 
—V.71, p. 391; V. 73, p. “1265; V. 75 . 240, 395. 


ROCHESTER CHARLOTTE & MANITOU.— 
ORGANIZATION .—-Chartered March 14 1895 as a steam road, but Is 
operated by electricity. 


STOCK AND RONDS.— _ Date. Interest. Outstanding. Maturity. 
Stock $100.000 ($100) sok: the  sabenen Se. sssanne 
First mtge $82,000 gold. .- ~-f 1895 5 Dee 81,250 Dec 1 1925. 

{ Security Trust Co. of Rochester, Trustee. 

ROAD.—From Charlotte (suburban town and resort of Rochester, on 
Lake Ontario) to Manitou Beach, on Lake Ontario, 7.75 miles 

OFFICERS.—Pres., Michael Doyle; V.-P., Herman Behn; Sec. and 
Treas., J. M. McGrath. 

ROCHESTER & EASTERN RAPID RY.-—-A trolley road. 

Controlled by Mohawk Valley Co., which see under New York City. 

19 1901. Con- 


ORGANIZATION .—Inewperated In New York on Oct. 
trols throuch ownership of ‘tock the Ontarlo Light & Traction Co. (which 
owns 3 miles of street railway, operates an electric-light plant and owns 
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STREET RAILWAYS. 91 














majority of capital stock of Canandaigua Gas Light Co.). Uses tracks of 
Rochester Ry. Co. in Rochester. Rest is almost all on private right of way, 
except in cities and villages. 


STOCK AND BONDS— Date. Interest. a Maturity. 
Stock, $1,500,000 ($100) -..-- ae. xiii SRO GEE  contnseces 
ist mortgage, renege 1903 5gA-O 1'300, 000 Oct 1 1933 

fF xe Int. at Roch. Tr. & S. ty ‘Co., Roch., Trus. 
Bills payable I ie a oe SEED seacdesane 


Bonds.—No sinking fund and bonds not subject to call. 

EARNINGS.—For year ending June 30 1906, gross, $229,639; net, 
$92,957; interest and taxes, $85,009; surplus, $7,948. 

ROAD.—Operates 52.94 miles of track, including lines connecting 
Rochester and Canandaigua and Geneva. Standard gauge, 70-lb. T rails. 
14 passenger and 38 other cars. 

OFFIC RS.—Pres., Horace E. Andrews, Cleveland; V.-P., W. K. Van- 
—_ Jr., New York; Sec., W. Kernan; Treas., Chas. B. "Rogers; Gen. 

Mgr., JohnH. Pardee, FB —V. 78, p. 1962; V. 80, p. 2345; 
Vv. 81,pD 8 


ROCHESTER & SUBURBAN RY.—A trolley road. 

Is controlled by Mohawk Valley Co. 

ORGANIZATION.—Incorporated on Jan. 30 1900 as a successor of the 
Rochester & Irondequoit RR. On Aug. 25 = acquired the entire capital 
stock of the Rochester & Lake Ontario Ry. Co. and consolidated with it. 
The branch running from Rochester to Summerville Is leased to the Roches- 
ter Railway Co. 

STOCK AND BONDS— Date. Interest. Cuteenting. Maturity. 


Stock, com, $70,000 ($100)... ---.  ------- es . Ee 
Pref, 5 % cum, $350,000 ($100) ____ s oilssiiat aie 350, 000 Sona ae 
1st mortgage, $450,000, gold) 1900 5¢A-O (See text) July 1 1930 


INU snug cldini as x ehapeains JInt. at Roch. Tr. & S. Dep. Co., Trustee. 

Bonds.—Bonds are issue d ‘and are held by the trustee as security for 
loans, which on Dec. 31 1906 were $559,000. 

EARNINGS.—For fiscal year ending June 30 1906: Gross, $73,307 
net, , - ieeed, charges, Including extraordinary renewals, $69,918; deficit, 
$35,1 

meat. —Comprises 33 miles of track from Rochester to Sea Breeze and 
from Rochester to Summerville, but Summerviile branch (9.20 miles of 
track) leased to the Rochester Railway. 

OFFIC RS.—Pres., Horace E. Andrews, New York; V.-P., Wm. M. 
Eaton, New York; Sec. and Treas., J. C. Collins.—V. 7o, p. 231; V. 71, 
p. 699; V. 80, p. 1729. 


ROCHESTER SYRACUSE & EASTERN RR. 

ORGANIZATION.—Incorporated in New York in October 1901. Most 
of the road is over private right of way, the franchises in the cltles and towns 
being perpetual. «. H. Gay & Co., New York and Boston, offered the 
bonds forsale. In June 1907 the N. Y. RR. Commission granted permission 
to increase the com. stock from $3,500,000 to $6,000,000 

STOCK AND BONDS— _ Date. Interest. Outstanding. Maturity. 
Common, $3,500,000 ($100)... -... ------- $3,500,000 LOT ETS 
Pf, $2,500,000 5 %n- cum ($100) a ee | ieee 
lst mortgage, $7,500, mas 1905 5¢M 2 "000. — May 1 1945 

wee. (61 BOO) acaceeces Int. at Knicke rbocker. Tr. Co., N. Trus. 

Bonds.—Of the $7,500, 000 authorized, the $2,000,000 Is for building the 
road from Rochester to Lyons and $3,000, 000 (authorized by N. Y. RR. 
Commission Jan. 1 1907—see V. 84, p. 272) reserved for remainder of line 
from Lyons to Syracuse at not exceeding $35, 000 per mile, or 75 % of cost; 
remaining $2,500,000 reserved for 75 % of cost of future e xte nsions and im- 
provements. Are subject to call in any amounts at 110 and Interest on 
and after May 1 1915. See V. 80, p. 2459 

ROAD.—Operates a double-track road from Rochester to Lyons, 37 
miles, making 80 miles of track. Completed to Lyons Nov. 1906. Stand- 
ard gauge; 70 and 90-lb. T rail. Is now being extended to Port Byron, 58 
miles, and will eventually reach Syracuse. Is expected to be completed to 
Clyde about Aug. 1 1907, and to Port Byron about Nov. 1 1907. 

OFFIC RS.—Pres., L.C. wae Vice-Presidents, F. W. Roebling, C. D. 





Beebe and W. A. Holden; Sec., C. A. Lux; Treas., A. K. 7 ag Mer., 
Cc. D. Beebe.—V. 80, p. 601, 3345 5, 2459; V. 82, p. 453; V. - Pp. 272, 
804, 1429. 

re . 


ROCKFORD, ILL. 


ROCKFORD & INTERURBAN RAILWAY. 

ORGANIZATION.—Is a consolidation in Oct. 1902 of the Rockford Ry., 
Light & Power Co. and the Rockford & Belvidere :lectric RR. Bullt on 
private right of way. Franchises in cities and villages are for 26 to 50 years 
Owns entire capital stock and bond of tue Beloit Delavan Lake & Janes- 

le Ry. 

On Sept. 1 1904 absorbed the Rockford & Hae go Flectric Ry. V. 79, 

. 1462. = ‘aioe 1 1906 absorbed the Rockford Beloit & Janesville RR. 


° 
<, P- 
STOCK .e D BONDS— Date. Interest. Outstanding. Maturity. 
Common, $1,000,000 Sebel annie Q-J $1,000,000 Apr’07, 1% 
Pref, $50,000, 6% cum_-_-_--.- Q-J 50,000Apr 07,1 '4 % 


Rockford & Inter Urban( 1902 5g¢A-O 944,000 Oct 1 1922 
mortgages, gold ($1,000) c*{ Interest at First Nat. Bank, N. Y., or at 
{Amer. Trust & Sav. Bank, Chic., Trustee. 
Rockford & Freeport ist) 1903 5 ¢M-N 625,000 May 1 1923 
mtge, $750,000, gold, gu,}Int. at Amer. Trust & Sav. Bank, Chicago, 
p &1 ($1, 000 and $500).c*) Trustee, or First Nat. Bank, New York. 
Rockford Bel & Janesville,) 1905 5¢A-O 1,000,000 ‘Oct 1 1930 
lst mortgage, $1,000,000,}Int. at Amer. Trust & Sav. Bank, Chicago, 
gold ($1,000), 8 f.....-- c*) Trustee, or First Nat. Bank, New York: 
Bonds. "Sinking fund on ‘bonds of 1902 of 5 % of gross receipts commences 
in 1908. Additional bonds can be issued for extensions and improvements 
at 85 % of cost. ntire issue is subject to call at 105 and Int. after Oct. 1 
1907. The Rockf. & Pretke'o bonds are assumed, prin. and Int., by Rockf. 
& Interurban Ry. Co.; $125,000 are reserved for future extensions at 85 % 
ofcost. A sinking fund equal to 5 % of gross earnings begins in 1910. Bonds 
are subject to call after Feb. 11910 at 105 andint. V.78, p. 1276. A sink- 
ing fund on the Rockf. Bel. & Janesv. bonds begins in 1915 of 2% of gross 
earnings of that ae They are subject to call on and after Oct. 11910 
at 102% andint. ‘hey are guaranteed, p. &1., by wo Rockf. & Interurb. 
Dividends.—On pref. stoc % per annum is paid - Oncommon: in 
1903, ‘= in 1904, 4%; in 1905, 4%; in 1906, 4%; in 1907, Jan., 1%; 
April, 1 
EARNI INGS. —For year ending Dec. 31 1906, gross, $510,042; net, 
$214,831; Int., $122,449; dividends, $42,250; surpius, $50,132. 
ROAD.—Operates 22 miles of trolley in Rockford and 14 miles between 
Rockford and Belvidere; also 28 miles of Rockford & Freeport wlectric Ry. 
between points named In title, and 33 miles epg B.- stess Ill., and 
Beloit & Janesville, Wis. Total, 97 miles. 70-Ib. all. 
PO RS.—Pres., R. N. Baylies, Chicago; V. >. John Farson, $i: 
Sec., Geo. G. Olmsted; Treas., W. F. Woodru f.—V. 78, Pp. 127 
v. a. p- 1462; V. 82, p. 162, 393, 929. 


ee —— 


ROCKLAND, ME. 

ROCKLAND THOMASTON & CAMDEN STREET RAILWAY.—An 
electric road. 

In Feb. 1901 consolidated with the Knox Gas & fF lectric Co., and made a 
new mortgage of $800,000, from the proceeds of which the old bond issues 
of both companies were retired. 

STOCK AND BONDS— Date. Interest. Outstanding. ere. 
Stock, $300,000 ($100)...-.-. ---- ------- $250,000 1904-05, 5 % 
lst mortgage, ooee 000, gold} 1901 4¢ Ad 800,000 Jan 1 i921 

($500 and $1,000)___.... c} Int. at Union's .D. & Tr. Co., Portland ,Trus. 

Bonds.—No ‘cans fund and bonds cannot be called. 

ROAD.—Opeiates 22.56 miles of track from Warren through Thomaston 
to Rockland, Rockpoit and Camden. In Sept. 1901 purchased ‘‘Oaklands,’ 
a park of 75 acres, for purposes of a pleasure resort. 


Years end. June 30— Gross Net. Int.& taz. Oth.chgs. Bal.,sur. 
ES on wenetstniandianernandethedl $133, 626 $71. S40 $42,737 ...... $28,803 
RES Sa ee 125,225 62,454 34,077 $6,086 22/291 





OFFICERS.—Pres., E. Macomber; V.-P M. Bird; Sec., H. 
Heath; Treas., bw D. “ptra: Gen. Megr., Thomas a ER. Supt., .V. SGhis: 
holm.—V. 72, p. 392 

_ EEE 
ROME, GA. 


ROME RAILWAY & LIGHT CO.—A trolley road. 

ORGANIZATION .—Incorporated in Geonsia = a 28 1906, and is a 
reorganization of the City tlectric Ry. + oy Operates a passen- 

ger, mail and express service, and fires ght room power to city and 
private individuals. Franchise perpetu 

STOCK AND BONDS— Date. pd Outstanding. Maturity. 
Seeds, GEO Bee Ge eccdaks cake. Bede ad GREED sctéaséinn 
lst mtge, $500,000, ~~ 1907 5¢J-J 500,000 Jan 1 1937 

CMD ccdctveneuasoee ‘Int. at Col. Fin. & Tr. Co., Loulsv., Trustee. 

Bonds.—No sinking fund. but bonds can be called at 105 and interest 
upon 6 months’ notice. 

EARNINGS.—For calendar year 1906, gross, $74,536; in 1905, gross, 
$59,869. 

ROAD.—Operates 8% miles of track in Rome, Including an extension 
to Lindale. Standard gauge. 60-lb. T rails. An extension of 3 miles 
is under construction. 

OFFICERS.—Pres., S. A. Culbertson; V.-P. and Gen. Mgr., S. S. Bush; 
Sec. and Treas., a Ww: Bofts, all of Louisville, Ky.; Supt., 4. J. Arnold, 

91. 


Rome.—V. 83, p. 
A 


ROME, N. Y. 


ROME CITY STREET RY.—Controlled by Mohawk Valley Co., which 
owns all the bonds, con which no interest has yet been paid. Shareholders 
were to vote June 22 on Increasing stock from $150,000 to $500,000. 

STOCK AND BONDS— _ Date. Interest. ome. Maturity. 
Stock, $150,000 ($100) ____. jean . panne ES. nents cnhinns 
Rome City Ry., 1st mtge, :) 1900 5¢A-O 200, 000 April 1 1950 

$200,000, gold ($800) - .c*/Int. at Trust Co. of Amer., N. Y., Trustee. 

6.86 miles of track, including sidings, &c. Standard gauge. Ralls, 65- 
lb. steel. Earnings year ending Dec. 31 1906, gross, $26,854; net, $7,774; 
charges and taxes, $10,947; deficit, $3, we. 

Pres., Horace ;. Andrews, Cleveland, ; V.-P., John ‘ Stanley, Cleve- 
land; V.-P. and Gen. Mer., C. Loomis ‘alte n; Treas., C. B. Rogers, Utica; 
Sec., W. N. Kernan.—V. te p. 270 


RUTLAND, VT. 
RUTLAND RAILWAY, LIGHT & POWER CO. 
ORGANIZATION.—Is a consolidation in Feb. 1906 of the Ratna 
Street Ry., the People’s Gas Light Co. and the Chittenden Power Co. 
Sept. 1906 acquired the entire $180,000 stock and $120,000 bonds of the 
re City Elec. Co. V. 83, p. 626. Franchise ‘‘belleved to be per- 
petual.”’ 








STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $2,000,000 ($100)_._... _... ....... C8 BOO BOO nncoccccae 
New mortgage, $2,000,000,) 1906 5¢M-S 1,500,000 Mch 1 1946 

— PR ciicihcdn ucanin jJInt. at Lincoln Trust Co.,N.Y., Trustee , 


EARNINGS.—For the fisc: i ate soeme March 31 1907, gross (all prop- 
erties controlled) , $221,354; net, $90,89 

ROAD.—Owns and operates 25 ae of track in Rutland, extending to 
West Rutland and to Fair Haven, on the <7 — State line, with exten- 
sion to Bomoseen. Standard gauge; 60-lb. 

OFFIC RS.—Pres., G. Tracy Rogers, adn V.-P., Leo H. Wise, 
New York; Sec. and Treas., C. H. West; Gen. Mgr., David Fox.—V. 8&1, 
p. 508, 669, 727; V. 82, p. 453; V. 83. p. 626, 1472. 

a 
SAGINAW, MICH. 

SAGINAW-BAY CITY RAILWAY & LIGHT CO. 

ORGANIZATION .—This company was incorporated in New Jersey on 
Aug. 3 1903, and is a consolidation of the Saginaw Valley Traction Co., the 
Bay City Traction & | lec. Co., the Bay City Gas Co., the Saginaw City Gas 
Co. and the Bartlett Iluminating Co. of Sag! inaw, thus eerh the 
street rallway. electric light and gas interests of the two cities. W. Clark 
& Co. of Philade pe and 7“ ae. Walbridge & Co. of New Yori financed 
the enterprise. p. 1250 - 951. Franchises extend from 16 
to 30 years from 1903. On Sept. 29 Toba the Bay City United Trac. Co., a 
temporary organization, purchased at foreclosure the property of the Bay 
Cities Consol. Ry. in the interest of thisco. V.77,p.950. That ny 
was subseque.itly merged Into the Saginaw Bay City Ry. & Light 


STOCK AND BONDS— _s Date. Interest. Outstanding. pha ell 
Stock, $3,000,000 ($100) _ pm RAR ELS SURED cccbkcsaces 
Collat trust mtge, $7,000, 000, 1903 5¢M-S 3,355,000 Sept 1 1923 

RE GEE DOUe oncence som Michigan Tr. ,Co., Trustee, Grand Rapids. 
Saginaw Valley Trac ist M, 9 5 820, 000 Feb 1 1920 

$850,000, g ($1,000 eac h)c*} Int. at Boston Safe Dep. & Tr. Co., Trustee 
Sag City Gas ist M, $1,000,-| 1901 5 g¢M-N 750,000 May 1 1916 

000, gold ($500 and $1 000) | ee Tr. Co., Grand Raplds, Trustee. 


Bay City Gas gen and Ist M, 900 5¢J-D 375,000 June 1 1920 
$500,000, ¢ (3: 500& $1, *000) al at New York Trust Co., Trustee. 
Bonds.—Of the new collateral trust mtge. for $7,000,000, $1,945,000 are 

reserved for prior liens and $1,500,000 for improvements; $200,000 are in the 

treasury ofthe company. T he new bonds are subject to call on any interest 
date at 105 upon 60 days’ notice. Int. on these bonds is payable at Hoden- 
pyl, Walbridge & Co., New York, and ¢. W. Clark &&.. Philadelphia, and 

Ht the Michigan Trust Co., Grand Rapids, Trustee. ec Saginaw City Gas 

bonds are subject to call at 105 and int. on 6 weeks’ sae The Bay City 

Gas bonds are sub. to call at 110 and int. on any int. date upon 4 weeks’ 

notice. The §& pane Valley Traction 1st 5s unissued are held as additional 

security for the Saginaw-Bay City Ry. & Light Co. 5s. A sinking fund of 

$8,500 per annum on these bonds commences Feb. 1 1907 and runs for 5 

years, after which $17,000 per annum : Eavenes. said fund to be invested 

in the bonds at not above 107% and Interest 
ROAD.—Operates 56 miles of street rallway track In Saginaw and Bay 

City, including an interurban line between the two cities. 

OFFIC _RS.—Pres., Anton G. Hodenpyl, New York; V.-P., C. M. Clark, 

Phila.; Sec. and Treas., Geo. ©. Hardy, New York; Asst. Sec. and Treas., 

G. L. “Estabrook, Phila.—V. 77, p. 299, 951; V. 82, p. 1103. Z 


8T. ALBANS, vt. 


ST. ALBANS STREET RY.—A trolley road. 

Interest on bonds was defaulted in July 1905. W. H. Vorce and F. B. 
Smith are receivers. 

ORGANIZATION .—Incorporated in Vermont. Controls entire business 
in St. Albans and Swanton. Charter permits the carrying of baggage, 
express and mail; also the right to operate street rallways or power com- 
panies in Franklin and Chittenden counties, Vermont. 

STOCK aa? BONDS— Date, Interest. Outstanding. Maturity. 








Stock, $200,000...........-- Scam “penapes GOO ED sisencccce 
lst mtge, $200; 000, cold) 1902 5¢J-J3 15 193,000 Jan 15 1922 
oY Ren eae’ Int. at Mercantile Trust Co., Boston, Trus. 


Bonds.—Can be called on any interest date at 107 and accrued interest. 

ROAD.—Operates 13 miles of track from Village of St. Albans - on 

ne ye to City ofSt. Albans, and to Swanton; 60-lb. T rail.— 
D- 





ST. JOS#r4, MICH. 
BENTON HARBOR-ST. JOSEPH RAILWAY & LIGHT CO. 
ORGANIZATION. —Incorporated in Michigan in Jan. 1906 and Is a con- 
solidation of the Benton Harbor & St. Joseph electric Ry. & Light Co. 
and the St. Joseph River Traction Co. 


STOCK AND BONDS— Date. Interest. Outstandt 
Stock, $1,000,000 ($100) ____- $900, Ooo eee. 
Ist con M, $1,000,000, gold 1906 5¢ 500,000 Nov 1 1935 
($500 and $1,000) _._-_--- Int. at Col. ean “a Tr. Co., Louisville, Trus 
BH&SJuil Ry & L Ist M | 1900 M-§ 200°, 000 Sept 1 1920 


5¢ 
$200,000, gold ($1 ,000) ..."fInt. at Am. err. & Sav. Bank, Chic. , frustee. 











STREET RAILWAYS. 


| VOL. LXXXIv. 





Bonds.—-Of the $1,000,000 new bonds, $200,000 are reserved to retire 
prior liens and $300,000 for extensions They are subject to call on any 
interest day at 105 The $200,000 bonds of the old company after 1910 
have a sinking a3 oe $10, 000 per bonds cannot be calied. See 
V.71, p. 1268; 2 

ROAD eeiietin wm miles of track in St 
with an extension of 15 miles to Eau Claire 
70 and 73-lb. girder and T rall. 

OFFICERS Pres., C. K. Minary 
Michael, Chicago; Sec., L. W. Botts, Louisville 
Mason, Benton Harbor.—V. 82, p. 333 


a 
8ST. JOSEPH, MO. 


ST. JOSEPH RAILWAY LIGHT HEAT & POWER CO, 

*ORGANIZATION.—Incorporated in Missouri on Nov. 17 1895 and 
acquired the following properties: The St. Joseph Traction & Lighting Co., 
People’s Ry. Light & Power Co., Citizens’ Ry. Co., Union Ry. Co., St. 
Joseph & Lake Ry. Co. and Wyatt Park Ry. Co. Comprises entire street 
railways of St. Joseph Company also does the entire commercial electric 


annum ut 





Joseph and Benton Harbor, 
making a total of 30 miles. 60, 


Sommer. Ill.; V.-P., J. G. Me- 
and Gen. Mgr., H.C. 


reas 


lighting and power business, and sells steam for heating purposes. Most 
of the franchises are perpetual, the others maturing In periods from 37 to 
48 years Owns a park of 250 acres on Lake Contrary Also coal rights on 





1,100 acres of land V. 75, p. 1082 
Philade Iphia. in March 1903 bonds were 
change and the Phila. Stock Exchange 


Is managed by E. W. Clark & Co. of 
listed on the N. Y. Stock Ex 


STOCK AND BONDS. Date Interest Outstanding. Maturity. 
Com. stock $3,500,000 ($100). ---. ‘ $3 500 000 
Pref stock 5% cumulative Q-J 1,560 ,000 Apr'07 14 %% 
$2,500,000 ($100) ian 
ist mtge $5,000,000 gold| 1902 5 ¢ M-} 4,021,000 Nov 1 1937 
($1,000) < »*/ Interest at * Redmond & Co., New York. 
Bonds. Trustees are Trust Co. of America, New York, and Missouri Val- 
ley Trust Co., Jose ph. $979,000 are reserved a — and better- 


a 


Bonds cannot be called. V. .p. 1032. 
Dividends.—5 % per annum Is now being pald on pre t stock. 
ROAD —Owns and operates 40 miles of track 150 cars. 
REPORT For year ending Dec. 31 1906, gross, $834,438; net, 

fixed charges, $236,454; dividends on pref. (5%), $78,000; surplus, 





ments at 85 % ae 








$407 ,635; 
$93,181. 








OFFICE! Pres., P — Donov an, St. Joseph, Mo ; V.-P., E. W. Clark 
Jr., Phila.; Sec. and ° ; E stabrook, Phila.; V.-P. and Gen. Mer. 
and Asst. Sec. and Treas H. Van Brunt. St. Jose ph; Supt., Chas. F. 





2206, 2458: V. 83, p. 752: V. 84, p. 1248 


en 


ST. LOUIS, MO. 

UNITED RAILWAYSCO, OF ST. LOUIS.- 

Is controlled by North American Co. of New York 

ORGANIZATION .—Incorporated in Missouri on March 11 1898 as the 
Central Traction Co., but changed its name to above on July 10 1899. In 
July 1905 interests friendly to this company purchased the St. Louis St. 
Charles & Western RR. at foreclosure sale. In Oct. 1906 absorbed the 
St. Louis & Suburban Ry., giving its preferred stock, share for share, for 
the stock of that company. It Is provided, however, that no dividends are 
to be pald on this pref. stock until Jan. 15 1908. The United Rys. guaran 
tees the $4,500,000 gen. mtge. bonds of the St. Louls & Suburban Ry. See 

83, p. 39; V. 84, p. 105 


J. 
Hewitt, St. Joseph.—V. 79, p 


The United Rys. Co. comprises all the street car lines in operation in St. 
Louls. Franchise in St. Louis expires April 12 1948. It was originally 


leased to the St. Louls Transit Co., but under a readjustment arranged in 
Oct. 1904 by Messrs. Brown Bros. & Co. (V. 79, p. 1 3) the lease was can 
celed and the $17 .264,300 stock of that company nearly all exchanged for 
voting trustees’ certificates for common stock of the United Rys. Co. on the 
basis of $500 Transit stock for $200 voting trustees’ certificates. 

Under this plan, the $20,000,000 refund. and impt. mtge. bonds of the 
St. Louls Transit Co., of which $8,000,000 had been issued, were canceled, 
and in their place the same company Issued $10,000,000 of 5 % improvement 
bonds, guar. by the United Rys. Co. of St. Louls, this guaranty being se 
cured by a mortgage on all of that company's property next In rank to that 
of its general mtge These improvement bonds are now the only outstand 
ing security of the Transit Co. Of this issue, $8,000,000 took the place of 
the $8,000,000 ref. and impr. bonds above mentioned, and the remaining 
$2,000,000 went to the syndicate as part consideration for $7,000,000 of 
cash which it provided for taking up at maturity on Nov. 1 1904 the $5,776, 
000 3-year collateral trust notes of the Trans tCo., and for meeting the cost 
of street paving required on the part of the city, and other Improvements. 

Voting Trust All the common stock of the United Railways Co. is de 
posited under a voting trust agreement to run for five ycars from Nov. 1 





1904, unless sooner dissolved in accordance with the terms of such trust 
agreement Under the readjustment, $7,000,000 of the preferred stock 
of the United Rys. Co. was delivered by the syndicate to the Nat. Bank of 
Commerce in St. Louis, as trustee, for the Rys. Co., to be used for future 
a tterments and Improvements Che preferred stock was listed on the 
Y. Stock Exchange on June 1 10905 The capitalization now consists 
ofthe following 
STOCK AND BONDS Dat Outstanding Maturity 
Stock common $25,000,000, $24,915,800 
voting trust ctfs ($100) 
Stoc k preferred 5 cum, 
20 .000 ,000 ($100) 5Q 16,983.200 See text 
Ge n ist Mtre $42,000 000 1899 igJ-J 30,769,000 July 1 1934 
($1,000) gold c* Int. at St ‘Louis Union Trust Co., Trustee, 
Cannot be called. or at North Amer. Co., New York. 
1904 5¢A-O 10,000,000 Oct 1 1924 
Int. at Mercantile Tr. Co., St. Louls, Trustee, 
Improvement bonds, gold or at North American Co., New York. 
($1,000), St. Louis Transit; Guar., prin. & int., by Un. Rys. Co., sald 
Co c* guar. secured by gen. second mtge. on 
entire system 
Notes 1907 ob 1,200,000 1909 


$20,000 000 yo preferred stock, $3, 
000 ,000 Is deposited with the National Bank of Commerce, St. Louis, trustee, 
which stock can be sold whenever the company so directs. Of the $16,- 
983,200 preferred stock reported outstanding, the $4,000,000 issued In ex- 
change for stock of the St. Louls & Suburban Ry. does not begin to draw 
dividends until Jan. 15 1908. Of the $45,000,000 general ist mtge. bonds 
originally authorized, $3,000,000, which had been previously reserved for 
the purpose of retiring bonds of the St. Louis & Suburban System, In case 
of purchase, have been canceled, making the total authorized Issue now 
$42 000,000, of which $11,231,000 are reserved for the retirement of under- 
lying liens. The bonds are secured by all the stocks of the constituent com- 
panies, and by direct mortgage lien upon their property and franchises. 
n 1903 the general mortgage bonds were listed on the New York and Phila- 
delphia stock exchanges (see V. 76, p. 980), and in April 1906 the St. Louis 
Transit Co. improvement bonds were listed on the N. Y. Stock Exchance. 

The 1907 notes were issued to take up the $1,500,000 Citizens’ Railway 
bonds maturing July 1 1907. The notes are secured by $1,500,000 gen 
ist mtge. bonds of the United Railways 

BOND ISSUES OF CONSTITUENT COMPANIES. 

Lindell System Date Interest. Outstanding. Maturity. 
Lindell Ry Ist M $1,500. 000) 1891 5@¢F-A $1,500,000 Aug 1 1911 

gold ($1,000) *&r| Interest payable in New York and St. Louis. 


Stocks and Bonds Of the 


Comp'n HUD &MT ist b 1893 6 1,000 ,000 July 11913 
golc c*#/Int. at St. Laie Union Trust Co.; alsoinN.Y. 

Taylor Ave RR ist ‘mortgage 1893 6¢ 500 ,000 July 11913 
gold . . fInt. at St. L ouis-U nion Trust Co., St. Louis. 
Unton Depot Sustem— 

Union Depot RR Cons Mtge) 1893 6¢J-D $3,500,000 June 1 1918 


g 
$3,500,000 gold - Interest at St. Louls-Union Trust Co 


Southern Electric System 
Southern Ry™consol mtge) 1890 6M 500,000 May 1 1915 
$500, 000 nterest at ‘Pideltt Trust Co., Louisville. 
South Elec Ry mtge $200,000) 1896 5 200,000 Aug 1 1916 
($1,000) cold . c/ Interest at St Louls-Union Trust Co. 
Nattonal Sustem 
St Louls RR ist Mtge curf 1890 5 M-N 1,948,000 May 1 1910 
($1,000) .../ Subject to call May 1 1900. 
\ Interest at St. Louls-Union Trust Co. 
1893 5¢J-J 250,000 July 1 1913 
Baden & St Louls Ist mtce Subject to call after July 1 1893 
gold orthern Trust Co., Chicaco, Trustee. 


Interest at St. Louis-Union Trust Co. 





BONDS— Date Interest. Outstanding. Maturity. 
Cass Ave. & Fair Grounds Ist) 1892 5gJ-J $1,813,000 July 1 1912 

M $2,000,000 gold ($1,000) ie ct to call at 102 on any July 1 after1893. 

sinking fund, guar prin Northern Trust Co., Chicago, Trustee. 

int (Nat Ry) _c*) Interest at St. Louis-Union Trust Co. 

St. Louis & Suburban System— 


St Louis Cable & Western Ry) ag 6 M-N gece, 000 Nov 1 1914 
lst mortgage Int. at Farmers’ L. & Tr. Co., N. Y. City 
St Louls & Suburban Ist Muge | 180! 5¢F-A 1 ‘400 000 Feb 1 is 21 


$2,000,000 gold ($1,000) -.{ Interest at Boston by ‘Amer. Tr. Co., Trus- 


tee; redeem. at 105 any interest date. 


St L & M, ist M $1,000,000) 1896 6 ¢ M-N 1,000,000 May 8 1916 
gold ($1,000) guar p & 1 by t Interest at Mississippi V Valley Trust Com- 
St L & Sub, endorsed_--_c* pany, St. nae. Trustee. 

St L & Sub gen mtge $7,500,-| 1903 5 4,500,000 April 1 1923, 


000 gold ($1,000) ...c*{/ Int. at Miss. Va. Tr. Co., St. Louis, Trustee. 


Of the St. Louls & Sub. Ry. mortgage for $7,500,000, $3,000,000 are re- 
served to retire priorliens. V.76,p.332. The St. Louls & Meramec River 


in April 1903 made a new mortgage for $3,000,000, of which $2,000,000 was 
deposited with the trustees as additional security under the general mort- 
gave of 1903, the remaining $1,000, .000 being reserved to take up the first 6s 
of 1916. 

Dividends First div., of 1% o% on pref., 
amount quarterly to April 10 1907, inclusive 

ROAD.—The mileage of the combined system ts as follows: 

United Railways Co 
Miles 
27.62| St. Louis Trac. Co. (elec.) 

_*118.87 |Southern Electric Ry. (elec.) 


April 10 1900, and the same 





Missouri RR. System (elec.)- 
Lindell Ry. System (elec.) 





Union Dep. RR. Sys. (elec.) 73.16| National Ry. System (elec.) 
Jefferson Ave. Ry. (elec.)._... 6.41| Central Traction.........._.- 
Total miles, aa electric (In operation, 342.51; leased, 2.51; not 

oR FE EE REE SA eT mee 


“St. L outs & Suburban Syste m 


St. Louls & Suburban Ry ---74.095 
St. Louis & Meramec - = ae 
———105,312 
Total of all tracks -456. 122 


In addition to which a large amount of additional mileage has been author- 


ized but not constructed. 


* Including county roads 

EQUIPMENT.—Has (not Including St. Louls & Suburban Ry.) 270 open 
cars, 1,200 closed cars, 6 special cars, 10 mail and 10 express cars, 1 snow 
plow and 26 snow-sweepers, 2 electric locomotives and 64 service cars of 
various kinds. 











REPORT.—tThe following shows the results before acquisition of the 
St. Louls & Suburban Ry. for the calendar years eport for 1906 in 
V. 84, p. 689. 

1906. 1905. 1904. 
Revenue passengers carried 183,237,886 170, 009, 691 201,316,532 
Transfers and passes 81,183,324 74,231,470 83,974,502 
Gross earnings - - . $9,119,620 $8,435,915 $8. 953,398 
Operating expenses and taxes - 5,111,730 4,896,617 5,751 067 

Net earnings $4,007,890 $3,539,298 $4,202,331 
Other income - 26,728 24,101 24,167 

Total income $4,034,618 $3, 563 .399 $4,226,498 

Deductions 
Interest on bonds ‘ $2,577,477 $2,385 $2,365,291 
Divs. on pref. stock United Rys. of 

St. Louis (5)649,160 (5)649,160 (5)598,022 
Organization expenses re 833 
Miscellaneous Interest 80,168 





Depreciation 455,681 


$3,044,314 
$1,182,184 


Total deductions —. 
Surplus -. 


* Decrease in 





1906 and 1905 from tigures of 1904 is due to the fact that 














the Loulsiana Purchase Exposition was held in the earlier year 

OFFICERS Pres., John I. Begg P. and Gen. Mer., Robt. McCul 
loch: Sec. and Treas., James Adkins; Aud., Frank R. Henry: Asst. Gen 
Mer., Richard McCulloch Directors, / Beggs, J. Campbell, Murray 
Carleton, R. McCulloch, H.S. Priest, W. N. Powelson, Geo. R. Sheldon, 
C. H. Hi gt g, C. D. Smithers, M teag J. Wade and Chas. W. Wetmore. 
Vv 3,p 9, 156, 324, 381; V. . p. 52, 104, 689, 750. 





ST. LOUIS ST. CHARLES & W ESTERN RR.— 
This road was bid In at foreclosure sale on July 24 1905 by 
+p. 


d a sgndioate 
represented by Festus J. Wade and Thos. W. Crouch. V.81 508. 


ROAD.—Operates 19% miles of track between St. 7 snd St. Charles 
Gauge, 4ft.10in. 60 and 70 Ib. T and girder rail.—V. . Pp. 704; V. 79, 
p. 213; V. 80, p. 1913 ; V. 81, p. 508 





(1) St. Charles & St. “ona County Bridge Co. 


In April 1907 the Commonwealth Trust Co. of St. Louls brought sult, as 
trustee of first mortgace, for foreclosure, and appointm«e = of a receiver, 
no interest having been paid on the bonds. See V. 84, p. 997 

ORGANIZATION.—Incorporated in Missourl. The St Louls St 


Charles & Western RR. Co 


crossing the bridge. 


pays the Bridge 5 cents for each passenger 





STOCK AND BONDS.— Date Interest. Outstanding. Maturity. 
Stock $400 ,000 ($100) ‘ > $400,000 Letinn 
lst mortgage $400,000 gold) 1904 5agJ-J 400,000 Jan 1 1934 

($1,000) c*! Int. at Commonwealth Tr. Co., St. L., Trus. 

Bonds.—Are subject to call at 105 and interest on Jan. 1 1909. 

PROPERTY .— Bridge - ross the Missourt River 2,700 feet long, between 
St. Charles and St. Louts, s opmeed April 22 1904. 

OFFICERS.—Pres. ‘and sen. Mgr., L. S. Mitchell; V.-P., F. W. Child; 
Sec. and Treas., Wm. V. Delahunt.—V. 78, p. 703; V. 84, p. 997. 

SALT LAKE CITY, UTAH. 

UTAH LIGHT & RAILWAY CO. 

In Nov. 1906 control was acquired by Union Pacific RR. interests. 
V. 83, 7 


p. 117 
ORGANIZ/ ATION. Incorporated In Utah on Jan. 2 1904 and is a con- 
solidation of the Utah Light & Power Co. and the Consolidated Ry. & 
Power Co. Controls all of the electric-lighting and the greater part of the 
street railway business of Salt Lake City. V. 78, p. 104, 344, 704. In 
Aug. 1905 was granted a new blanket franchise covering street rallways, 
gas and electric lights running to July 11955. See V. 81, 9. 

In Oct. 1905 holders of Utah Light & Power 4% bonds were offered the 
privilege of exchange for 5° consols of Utah Light & Ry. We are not 








informed as to number exchanced. 

STOCK AND BONDS-— Date. Interest. Outstanding Maturity. 
Common, $6,000,000 ($2: 2,062,500 > . 
Pref, 8 % n-c, $4,000,000 ($25 ) 4,000,000 In 1905, 1% 
Consol M, $10,000,000, gold\ 1904 5g a J 1, — 000 Jan 2 2608 

($1,000) c* | Bowling Green Trust Co., N. Y., Tr 
Coll tr imp notes, $500,000 1905 6 3 J "400, 000 ‘tan T “08. 13 

The Elec. & Gen. Inv.Co.,Ltd., London, Tr 
Utah Lt & Power ist M,| 1900 5¢J-J 749,000 oe 1 1930 
$750,000, g¢ ($1,000) c*; Int. at Trust Co. of Am., N. Y., Trustee. 
Utah Lt & Power con M,\ 1900 4¢J-J 3 115 >,000 jan i‘. 1930 
$4,500,000, gold c*/ Int. at Trust C o.ofAm., N.Y. stee. 
Salt Lake City ist M, sf, gold) 1893 5 J 728,000 Jan 1 1913 

($1,000) , $1,500,000 c*/Int. at Guarantee Trust Co., Trustee. 

Salt Lake City 2d M, $500, 1901 6 F-A 423,000 Feb. 1 1910 

000 ($1,000) Wm. S. and ¢. K. McCor nick, Trustees. 

Salt Lake Rapid cont lst ? 6F 77,000 Feb 1 1910 

M, $500,000 ($1,¢ Int. at Pik + Tr. Co., Boston, Trustee. 
Cons Ry & P Ist ir 33,000, 1901 5 £ 1,472,000 July 1 1921 

000, gold ($1,000) - c&r) Interest at Trust Co. of Am., N.Y., Trustee, 

Bonds.—Of the new $10,000,900 consol. mtge., $6,350 000 are reserved 
to retire prior liens. They are subject to call on any interest date after 
July 2 1913 at par. Of the $3,000,000 Consolidated Ry. & Power Co 
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ponds, sufficient are reserved to retire the underlying bonds. These under- 
lying bonds are being retired as fast as the new bonds are sold. The new 
bonds are not subject to call. A like amount of underlying bonds Is held 








AILWAYS 


ROAD.—Operates 37 miles of track, connecting Springvale, Sanford, 
West Kennebunk, Kennebunk, Kennebunkport and Cape Porpoise with 
Biddeford and Saco; thence over connecting iines to Old Orchard and Port- 
1549. Also 42 miles of track connecting Portsmouth 


as security for the Salt Lake City Ry. second mortgage for $423,000. The land. See V. 81, p. 
Utah Light & Power 5s of 1900 are subject to call on July 1 1905 or there- | and Kittery with Dover and South Berwick, including a line to York Beach. 


after at par and interest. Of the Utah Light & Power consols, $750,000 


are reserved for prior liens. Denomination $500. These bonds are subject | miles, to connect the 
t after July 11909. Under the terms of consoli- | from Boston to Portland. Is expected to be completed about July 1907. 


to call at par and interes’ 
dation with Consolidated Ry. & Power no further bonds can be issued under 
this mortgage beyond $3,350,000. 

EARNINGS.—For calendar year 1906: Gross, $1,610,354; net, $615,788: 
charges, $348,522; surplus, $267,266. 

ROAD.—The consolidated company owns and operates 91 miles of track, 
including double-track, sidings, &c., connecting Salt Lake City, Forest Dale 
and Murray. Has 136 cars. 

OFFIC RS.—Pres., W. H. Bancroft; Ist V.-P., P. L. Williams; 2d V.-P.. 
W. S. McCornick; Treas., G. S. Gannett: Sec.. F. H. Knickerbocker; 
Gen. Mgr., Jos. S. Wells; Aud., Will Browne —V. 81, p. 669, 900, 1176, 
667; V. 83, p. 1172. 


SALT LAKE & UTAH VALLEY RR.—An electric and steam road. 
Took over the West Side Rapid Transit Co., sold at foreclosure. Owns 12 
miles of track, but only 4 miles operated—by elect icity; steam portion not 
operated. Stock, $50,000, No bonds. Pres., Wm. Story, Ouray, Col. 
—V. 79. pv. 1024 

I a 


SAN ANTONIO. TEX. 


SOUTHERN LIGHT & TRACTION CO. 

Controlled by the American Light & Traction Co. 

ORGANIZATION .—Incorporated in New Jersey Sept. 6 1869 to “hold 
stocks, bonds and other securities,” and is largely interested in the electric 
railroad and the electric and gas lighting companies in San Antonio. Capl- 
tal stock (formerly $2,500,000) is all owned by American Light & Traction 
Co. Amount was reduced to $2,500 on June 2 1904 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $2,500 (10c.)__----- J : $2,500 5 tty teal 
Col trust, $2,500,000, gold) 1899 5¢M-S 2,090,000 Sept 1 1949 

($1,000); nos. f - c*/Int. at Emerson McMillin & Co., N. Y. 

Bonds.—The bonds are secured by deposit with the New York Trust Co. 
of New York as trustee of all the company *s holdings of stocks, bonds and 
other securities of its constituent companies, and are redeemable at 105 
upon six months’ notice. 

ROAD —Owns and operates 40 miles of track in City of San Antonio. 

REPORT.—Figures now included in the American Light & Traction Co. 

OFFICERS.—Pres., Emerson McMillin; V.-P., Philip Lehman; Sec., A. 
P. Lathrop; Treas., A. H. Ostrom, 40 Wall St., New York.—V. 78, p. 2013, 
2336; V. 82, p. 569. 

I 


SAN BERNANDINO, CAL. 

THE SAN BERNARDINO VALLEY TRACTION.—A trolley road. 

In May 1907 control of this road passed into the hands of interests repre- 
sented by H. E. Huntington. V. 84, p. 1248 

ORGANIZATION .—Is a consolidation on June 8 1903 of the Redlands 
Street Ry., the San Bernardino & Highland Electric Ry. and the San Ber- 
nardino Valley Traction Co. Also controls the newly organized San Ber- 
nardino Interurban Ry. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $1,500,000 ($100).---- -- Pages $1,000,000 ...-<<<-- 
New mortgage, $1,000,000,\ 1903 5¢M-S 742,000 Sept_1 1933 

gold, s f ($1,000) ____c* &r) Interest at Los Angeles Trust Co., Trustee. 

Bonds.—A few old bonds still remain outstanding, but these are being 
taken up. The new bonds are subject to cal] after 5 years at 105. 

ROAD.—Owns 40.5 miles of track in and between Redlands, San Ber- 
nardino, Colton and Highland, and including an extension of 6 '4 miles to 
Arrowhead Hot Springs. 40 to 60 ib. T rail. Standard gauge. An ex 
tension to Riverside, 7 miles, is proposed, where connection will be made 
with the Pacific Electric Ry 

EARNINGS.—For year to Dec. 31 1906, gross, $126,951; net, $40,377. 

OFFICERS.—Pres. and Gen. Mgr., A. C. Denman Jr., San Bernardino. 
Gen. offices, Pacific Electric Building, Los Angeles.—V. 76, p. 1302, 1409; 
V. 77, p. 512, 1226; V. 81, p. 778; V. 84, p. 1114, 1249. 

1) San Bernardino Interurban Ry. 

Controlled by the San Bernardino Interurban Ry. 

ORGANIZATION .— Incorporated in California on Nov. 26 1906 to build 
interurban lines from San Bernardino, where connection will be made with 
the San Bernardino Valley Traction to Rialto, Ontario, Riverside, Redlands, 
&c. All rights of the traction company for a line to Riverside were ac- 
quired last December. All the stock, with the exception of a few shares, 
is owned by the San Bernardino Valiey Traction. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $1,000,000 ($100)_.... -- eee $550,000 -_.-..-.- Ue 
ist mortgage, $1,000,000) 1907 5¢M-S None Mch 1 1947 

($1,000), gold - _’___) Int. at Los Angeles Trust Co., Trustee. 

Bonds A sinking fund of $500 starts 5 years from date of bonds, with 
an increase of $500 each succeeding 5 years.—V. 84, Dp. 1114 


seppesilgllaaaalgeten ne 
SAN DIEGO, CAL. 


SAN DIEGO ELECTRIC RY.—A trolley road. 
ORGANIZATION, ETC.—Began operation in 1891, and in March 1898 
urchased Citizens’ Traction Co. at foreclosure sale. in 1905 sold its 
electric-light business to 4 new company—the United Light, Fuel & Power 
Co. J. $1, p. 55 Owns 30 miles of track, with 5 miles additional under 
construction. Several extensions are proposed. Has installed one 1,000 
:. w. Parsons turbo-generator and two 500 k. w. generators. Stock auth., 
$500,000; no bonds. Entirely owned by J. D. Spreckels Bros. & Co. of 
San Francisco. Pres., J. D. Spreckels; V.-P. and Man. Dir., Wm. Clayton; 
Sec. and Treas., Harry L. Titus; Gen. Supt., B. M. Warner; Gen. Auditor, 
H. Kayser.—V. 81, p. 559; V. 83, p. 380. 
LL - 


SANFORD, ME. 


ATLANTIC SHORE LINE RY. 

ORGANIZATION .—Incorporated in Maine. Is a consolidation in April 
1906 of the old Atlantic Shore Line Ry. and the Portsmouth Dover & York 
Street Ry. The former company in April 1904 purchased the Sanford & 
Cape Porpoise Ry., the Mousam River RR. and the Sanford Power Co. 
Leases the Alfred Light & Power Co. for 30 years from 1905; stock of that 
company, $100,000. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $2,000,000_. “ com  qaeaharn $2,000,000 ..-.------ 
Ist pref 4% cum, $700,000 __ - Salas iia FORMED «ences ose 
Non-cum pref 4 %, $300,000 ae ee eT a 
Ref mtge, $3,000,000, gold) 1906 4¢A-O 400,000 April 1 1926 

($500 and $1,000) _._..--c/j Int. at Knickerbocker Tr. Co., N. Y. Trustee 
Ist con mtge, $1,000,000, ¢ 1904 5 g A- 790,000 April 1 1934 

($500, $1,000) __- c* | Int. at Knickerbocker Tr. Co., N. Y. Trustee 


Alf Lt & P 1st mtge, $250,000 1905 5g J-s 200,000 July 1 1935 
($500 and $1,000) -..--. _ | Int. at Knickerbocker Tr. Co., N. Y., Trustee 
PD & Y Ist mtge, $650,000,\ 1903 4% J-D 450,000 1923 
gold ($1,000) ------.---- (State Street Trust Co., Boston, Trustee. 
PD & Y 2d Mand ext, $100,-|_ 1905 5¢J-D 60,000 April 1 1925 
Pe ial / Interest at Augusta, Me., Trust Co., Trustee. 
PK & Y St Ry ist M, $200,-| 1897 6¢M-5S 200,000 19 
000, gold ($500 and $1,000) | Int. at Waterv. Tr. Co., Waterville, Me., Tr. 
Bonds.—Of the $3,000,000 ref. bonds, $1,500,000 are reserved for prior 
liens. Are not subject to call. The consols of 1904 are subject to call, 
all or any part, after 10 years at 105, to be drawn by lot. See V. 78, p.2383. 


~ 


Total, 79 miles. A link Is being bullt from York Beach to Kennebunk, 18 


two lines, thus completing a chain of electric roads 


Has two water-power plants with generating capacity of 3,400 h.p. Has 
83 cars. 

EARNINGS.—For calendar year 1906 (combined properties), gross, 
£293,141; net, $129,460; fixed charges and taxes, $88,747; surplus, $40,712. 
OFFICERS.—Pres., E. M. Goodall; V.-P., I. L. Meloon:; Treas., L. B 
Goodall: Sec., F. J. Allen; Gen. Mgr., Geo A. Mureh; Auditor, F. 8. Don- 
nell.—V. 81, p. 1549, 1790; V. 82, p. 626; V. 84, p. 569. 





SAN FRANCISCO, CAL. 


PACIFIC GAS & ELECTRIC CO.—A holding company. 
For statement of this company see Street Rallway Section of Oct. 13 1906. 


CALIFORNIA STREET CABLE, 

Stockholders in Dec. '06 voted against selling to United RRs. V.84,p.101. 
ORGANIZATION .—Chartered Feb. 8 1877. Annual meeting the second 
Wednesday in July. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturtty. 
Stock (par $100) ..-.-------- — Monthly. $1,000,000 See text. 
lst mortgage, gold---------- 1890 5¢aJ-J 900,000 Jan 1 1915 


Dividends were 50 cents monthly, but in Aug. 1902 were increased to 75 
cents monthly, and in Nov. 1904 to 90 cents monthly. On account of 
earthquake and fire no dividends have been paid since April 1906. 
ROAD.—Operates 1114 miles of track on 514 miles of street. 
OFFICERS.—Pres., J. B. Stetson; V.-P., A. Borel; Sec., Geo. A. Hare; 
Treas., A. Borel & Co.; Supt., J. W. Harris. Office, San Francisco, Cal.— 
V. 82, p. 279; V. 84, p. 101. 
GEARY STREET PARK & OCEAN RR, 
Road ceased operations on May 5 1907, refusing the demands of the 
street car union of $3 for eight hours’ work. 
ORGANIZATION.—Incorporated Nov. 8 1878. Franchise expired in 
November 1903 and thereafter was operated by permission of city, Day ing 
it 5% of gross receipts. 
In 1907 the city of San Francisco appropriated $720,000 in the annual 
budget, for the building of a conduit system, under municipal ownership. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $1,000,000 (par $100). -- “_____ {10,000 shares,| See text. 
| $37 paid in. 
ist mortgage, $1,000,000,\ 1891 5¢A-O $671,000 Oct 1 1921 
GE.. ncocccescse=° _ __ |} California S. D. & Tr. Co.,San Fran., Trus. 
Bonds.—$10,000 is payable into a sinking fund annually after 1911 for 
redemption of bonds. 
Dividends.—Pay ments are in 50 cents per share. In 1895, 6 dividends of 
50 cents paid; In 1896, 5 dividends; in 1897, 3 dividends; in 1898, 6; in 1899, 
6; in 1900, 6; in 1901, 5 dividends of 50c. and one of $1. In 1902, 5 dividends 
of 50c. In 1893, Feb., 50c.; April, 50c.; June, 50c. None since to Feb. 1907. 
ROAD.—Owns 4 miles of double-track cable road laid with 72-Ib. rails, 
standard gauge. 
OFFICERS.—Pres., H. G. Platt; V.-P., C. E. Green; Sec. and Treas., 
_ E. Polhemus; Auditor, W F. Becker; Supt., G. A. Grimes. Office, 
corner Geary and Buchanan sts.. San Francisco. 
SAN FRANCISCO OAKLAND & SAN JOSE RY.—A trolley and ferry 
line, popularly known 4s the ‘“Key Route.” 
ORGANIZATION .—Incorporated in California on June 13 1902. Is 
controlled by the Realty Syndicate, which also controls the Oakland Trac- 
tion Company. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $5,000,000 ($100) - -- -- in a sch ena $5,000,000 weorsenes 
1903 5¢J-J 3,000,000 Jan 2 1933 


ist mtge, $3,000,000, gold Int. at Wells-Fargo-Nevada Nat. Bank in 
($1,000), sinking fund. .c* San Francisco and W. F. & Co. Bank in 
N. Y. Union Trust Co., San Francisco, 

Trustee. 

1906 5¢eJ-J 1,500,000 Jan 2 1933 
mtge, $1,500,000, gold|Int. at Wells, Fargo-Nevada Nat. Bank, 
1,000), sinking fund--.c*- San Francisco, or at company’s office. 

| Union Trust Co., San Francisco, Trustee. 
Bonds.—A sinking fund on the 1st 5s is provided which will retire bonds 
as follows: In 1915 and 1916, $25,000 each year; in 1917 and 1918, $35,000; 
in 1919 and 1920, $50,000; in 1921 and 1922, $75,000; in 1923, $90,000; in 
1924 and 1925, $100,000; in 1926, $115,000; in 1927 and 1928, $125,000; 
in 1929, 1930, 1931 and 1932, $150,000. These bonds cannot be called. 
See V. 76, p. 655. The following amounts are payable annually to a sinking 
fund on the 2d mtge. bonds: 1915, $10,000; 1916, $15,000; 1917, $20,000; 
1918, $25,000; 1919, $30,000; 1920, $35,000; 1921, $40,000; 1922, $45 000; 
1923 to 1925, inclusive, $50,000; 1926 and 1927, $60,000; 1928 to 1932, 
nclusive, $75,000. These bonds are not subject to call. 

ROAD.—Has constructed a road 544 miles long (double track) from a 
pier-head at Emeryville through Oakland to Piedmont and another line 
6.79 miles (double track), running from pler-head to Berkeley; also 1% 
miles from Emeryville to 55th St., Oakland. Is constructing from 55t 
St., Oakland, to Claremont, 1% miles. A line from Emeryville to Broad- 
way, Oakland, via 22d St., commenced operating in May 1906. Four 
large ferryboats are used to connect the roa with San Francisco, and two 
more boats are building. 

REPORT.—For year ending Dec. 31 1906, gross, [$668,832; net, $369 ,- 
849: fixed charges ,$236 ,707; surplus, $133,142. 

OFFICERS.—Pres., E. A. Heron; V.-P., W. H. Martin; Sec., S. J. Tay- 
lor: Treas., F. C. Havens; V.-P. and Mer., W. F. Kelly; Asst Sec., F. W. 
Frost; Asst. Mer., J. Q. Brown: Traffic Mgr., W. R. Alberger. —V. 79, p- 
2749; V. 80. p. 1236: V. 81, p. 1316, 1493; V. 82, p. 49. 


UNITED RAILWAYS INVESTMENT CO.— 

ORGANIZATION. —Incorporated in New Jersey Feb. 17 1902. In 
Sept. 1906 filed an amendment to its charter changing its name from United 
Railways Inv. Co. of San Francisco to its present title. V.- 83, p. 689. 
Owns all the capital stock of the United Railroads of San Francisco, except 
11 shares required to qualify directors. The United Railroads of San Fran- 
cisco in turn owns practically all the shares of the Market Street Ry., the 
Sutter St. Ry., the Sutro RR. and the San Francisco & San Mateo Elec. Ry. 

In Jan. 1906 authorized common stock was increased from $10,000,000 

to $25,000,000, $4,000,000 being set aside for sale to officers, directors, &c. 
See V. 82, p. 282. 
Acquisition of Philadelphia Company .—In Feb. 1906 acquired $21 ,000,000 
of the $30,000,000 common stock of the Philadelphia Co. of Pittsburgh, 
giving $37 50 in new coll. trust bonds and $20 in common stock of the In- 
vestment Co. for each $50 share of the Philadelphia Co. See V. 2, p. 393, 
988. For statement made in listing these bonds on the Philadelphia Stock 
Exchange, see V. 83, p.1235. In Dec. 1906 and Jan. 1907 issued $3,200,000 
more of its bonds for stock of the Philadelphia Co., bringing the total 
acquired to $24,200,000. 

In Oct. 1902 both common and preferred stocks were listed on the New 
York Stock Exchange. V.75,p. 5. 

Earthquake and Fire.—For damage done by the earthquake and fire in 
April 1906, see V. 82, D. 930, 988. Later in the year the company suffered 
from a strike of its employees. See V. 83, p. 493, 563. In May 1907 em- 

loyees again went on strike, and riotous proceedings resulted, with some 


2d 
($ 


Bloodshed. V. 84, p. 1115. 

STOCK.— Date. Interest. Outstanding. Last Div. 
Common $25,000,000 ($100) . - i errs $19,400,000 soi ta anal heiel 
Pref 5 % cum from Apr 1 1902 a: 15,000,000 Jan 4 2 4. 

n scrip 





The Alfred Light & Power bonds are subject to call after 1915 at 105. The 
Portsmouth Dover & York bonds of 1903 can be called after 1913 at 105 and 


interest. The 2nd 5s can be called at par on any interest date. The 6s of 


1897 can be called at 105. 


$15,000,000 ($100) Smee: 
1st lien collateral trust mtge| 1906 5¢M-N 18,150,000 May 1 1926 

$20,250,000 gold ($1,000) }Int. at Guar. Trust & Safe "=. Co., Phila 

sinking fund - - eer or N. Y. Trust Co., N. Y., Trustee. 
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Bonds.—The coll. trust bonds are secured by de alte of all acquired com- 
mon stock of the Philadelphia Co. They are subject to call on any interest 
date at 105 and interest. A sinking fund of 1% per annum of bonds out- 
standing commences May 1 1911, sald fund to be invested in the bonds at 








not more than 105 and Interest. Authorized amount of bonds may be 
increased for purchase of additional shares of common stock of Phila. Co. 
Stock .—The preferred stock can be retired at 110. 
F Dividends.- -Birst div., 144% on pref. stock, pald Jan. 3 1903; 1% % 
July '03: in Jan. '04, 144 % July, 1% %; in "05, 4%: in ‘06, Jan., v. 
81. p. 1667); April, 4% %—owing to the earthquake and fire this divide nd 
was paid in interest-bearing scrip instead vm h. V. 82, p. 988 In July 
1906 another scrip dividend of 2 ‘4 % paid oD» 381). and in Jan ‘07 
another of the same amount; July 07 divide nd “passe d altogether. V. 84 
p. 1429. 
INCOME ACCOUNT FOR 1956.—DtIvidends and Int. on invest., $1,334, 


223; charges for interest, &c., $611,007; net, $723,216; pref. divide nds (5 %), 
$750,000 For table showing combined results of the operation of the 
United RRs. of San Francisco and the Philadelphia Co., see report in V. 84 
p. 1109. 

OFFICERS Pres., 
New York; Sec. and 
Guinness, New York; As 
Pp. 689, 1038, 1230; 1472 


New York; V.-P., Geo. Besta. 
4 Duane, New York: AG B. 

Sec. and Asst. Treas., M. V. R. Weyant.—V. 83. 
ty 84, p. 104, 340, 392, 750, 932, 1109, 1429 


Ernst Thalmann, 
—_— 7a W.. 





UNITED RAILROADS OF SAN FRANCISCO.—Trolley. 
Incorporated in California on March 4 1902 and charter amended March 





291902. Has acquired the following stocks: 
Shares Par 
Name of Company Acquire d. Value. 
Market Street Railway Co... -.--.-- . $100 
Sutter Street Rallway Co__..--. are = a = 100 
Sutro Railroad Co = — 10 
San Fran. & San Mateo Electric Ry. 10,000 100 


2 38,8 BE 59. "27 
United Railroads of San Francisco (with 
directors) is held by the 


The entire share capital of the 
the exception of 9 shares of commen to qualify 





United Railways Investment Co. of San Francisco. V. 74, p. 630. 
STOCK AND BONDS.— Date. Interest. Outstanding. srineatnind 
Common $20,000,000 — Md ‘ $20,000,000 Tees 
-ref 4% cum $20,000,000 e 4J-D 20,000,000 Dec >*0 5, 2 
1st pref 6 % cum $5,000,000_.. 1907 ‘ (?) a soecemem 
Sinking fund gold bonds $35,-{ 1902 4¢A-O 25,409,000 April 1 1927 
275,000 ($1,000) __ .c*, Interest at company’s office, or in New York. 
Union Trust Co., San Francisco, Trustee. 
Notes $1,000,000 nese 1906 5 See te ~ 1916 
Redeemable after 5 years at 
Market St Cable Ry Mtge} 1882 6¢J-J 3,000, ODO ai 1 1913 
® ($1,000) gold 
Omnibus C able Co Ist “Mtge_ 1888 6 A-O 2,000,000 April 2 1918 
Park & Cliff House Ist Mtge... 1887 6 J-J 350,000 Jan 1 1913 
Powell Street Ist Mtge... __-. 1887 6 M-S 700,000 Mch 1 1912 
Park & Ocean Ist Mtge 1884 6 J y 250,000 Jan 11914 
Ferries & Cliff Houst lst Mtge. 1889 6 M-S 650,000 Mch 1 1914 
Market Street Ry consol Mtge| 1894 5g M-S 5,141,000 Sept 1 1924 


$17,500,000 gold. 
Interest is payable at Rig asurer ‘s office ,San Francisco. 
Sutter Street lst Mtge —, 1888 5 1,000, 000 May 1918 
($1,000) é Cal. Title aa, & Tr. Co., San Fran., Trustee. 
Bonds.—Ot the $35,275, 00 sinking fund gold 4s, $9 866,000 are reserved 
to retire underlying liens (the other $4,72 5,000 needed for that purpose be- 
ing provided by the operation of the sink. funds). A sink. fund equal to 
2% of the entire gross earnings, but not less than $100,000 a year, begins 
Jan. 11905. All the income above 5 % on the eee must also be applied 
as a sink. fund or for improvements. A. * , 630. Through opera- 
tion of sink. fund, $1,365,427 bonds have bee “ 4 hased and are held by 
trustee; these bonds are included in amounts given above as outstanding. 
Bonds were listed on the New York Stock Exchange in March 1903. V. 76, 
. 1036 Prior lien bonds subject tocall. In addition to the $5,141,000 Mar- 
et Street Ry. bonds reported outstanding, $1,500,000 are held in treasury 
of the company. ‘The bonds of this issue are subject to operation of sink. 
fund after Sept. 1 1918; and Sutter Street Ry. lst mtge. 5s are subject to call 
after May 1 1908 at rate of $50,000 per annum, in numerical order, begin 
ning with bond No The notes In table above were issued to reimburse 
the company In part for 3. 793, 4: 33 expended in improvements since 1902 















Divide a In 1902, Jo: in 1903, sue 1.2%: Dec., 1.2%; in 
1904 June, 1.5%; Dec Ps sin | 1905, June, 1.8%; Dec.,2%. None since. 

Sanne. For years ending Dec. 31: 

1905. 1906. 

Gross earnings... abe ecm. Suutee $8. 955,756 
Operating e xpe nses and taxes_- un salina " ,114,590 

- Net earnings .....-.. ee said de -$3, 449,071 $2,841,196 
Other income- ie ahem ‘ jae 43 89,361 


,757 


Total income 
Deductions from 





income_______-__- 
Net Income. -- nine > - $3,476 863 
Fixed charges: 
Interest on funded debt_- 4 
Sinking fund, betterments and renewals 


. $1,524,050 

618,682 
$2,016,180 
+3 5877,146 


Total ree “ 
Net Income 
ROAD.—Controls and operates 248.72 miles of track. Before che earth 
uake and fire in 1906, a part of the mile age consisted of cable lines, but 
is has since been changed to overhead trolley, and practically the whole 
system is now operated by electricity] 
FRANCHISES.—Messrs. Haskins & Sells, in their report, ete 
of the total original mileage of 228.95 miles, the franchises for 
only expire prior to 192 ull others between that year and 1 









ae oe 
5431 miles 










'+» OFFICERS.—Pres., Patrick Calhoun; V.-P. and Ge n. Mer. a, nap- 
man; Sec. and (€ ‘omptrolle r, Geo. B. Willeutt; Tr so. Ge Starr 

V. 79, p. 2087; V. 80, p. 18 : ¥. Si, Dp. 15 988, 
1041, 1440; V.'83, p. 493, 563; V. 84, D. 104, 392, 


-OCEAN SHORE RAILWAY CO.—A trolley”road.1 
’ «ORGANIZATION .—Incorporated‘in"Calfornia on May 18 1905. Same 
interests control the Shore Line.Investment Co., owning about 4,000 acres 
of land contiguous to the road.g oe) Oe Oe eee eee 





STOCK AND BONDS— Rate. Interest. Outstanding. Maturity. 
Stock, $5,000,000 ($100) a $5,000,000 mena 
lst mortgage $5,000,000, / 1905 5 ¢M-N 1,600,000 Nov 1 1935 

gold, sinking fund Int. at Mercantile Tr. Co., San Fran. _Trus., 

or at U.S. Mortgage & Trust Co., N. Y. 
Bonds.—Are not subject to call. One per cent of bonds out standing Is 


payable to a sinking fund from 1911 to 1916, and thereafter 2 %% per annumt 
-ROAD Has under construction a double-track road 81 miles In lenc 
from San Francisco to Santa Cruz, making 162 miles of trac k. 70 Ib. 1 alls. 
About 30 miles of track has been completed. . ° : 
*OFFICERS Pres. and Gen. Mer., J.?Downey Harvey; Ist V. 
Folger; 2d V.-P., Chas. Cz Sec. and Treas., Burke Corbet 
559; 82, p. 162, 569, 805, 


PRESIDIO & FERRIES RAILROAD. 
ORGANIZATION Chartered Jan. 6 1882 Made 
city In 1903, but proposition declined by City Council 


P.,J.A 
V.'81, p 
v. . 


offer to sell road to 





STR 2 ET RAILWAYS 





| yond the 


| to retire either issue of bonds. 


*STOCK AND BONDS Date Interest. Outstanding Maturity. 
Stock (par $100) 10,000 share See text. 
$55 paid tin. | 
ist mortgage, $250,000- 6 M-N $43,000 1911 
or a — ~ 4\California{S..D. & Tr. Co., San Fran., Trus 
* ROAD.—Operates 1144 miles of road as follows: Cable, 7'4 miles; 
horse, 2 miles; steam, 2 miles; total track, 1144 miles. In Sept. 1906 Board 
of Supervisors granted permission to convert Union Street cable road to | 
overhead trolley, which is now being done. 
DIVIDENDS of 20 cents per share were being paid monthly up to the 
time of the great fire None since. 





| VOL. LXXXIyVv. 








OFFICERS.—Pres., A. Newhall; V.-P., H. M. A. Miller; Sec., John 
B. Leighton; Trea We J. Dutton. Office. corner Union and Sharp 
streets, San F rancisco.—V. 81, p. 265, 1175; V. 83, p. 688 





SAN JOSE, CAL. 
SAN JOSE LOS GATOS INTERURBAN RAILWAY CO. 


ORGANIZATION —The Germania Trust Co. (now merged in Common- 
wealth) of 5st. Louis financed the enterprise. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $2.000,000 = 5 ae | ¥ errs 
ist mortgage, $2,000,000 1903 5 M-N 21 500,000 May 21 1923 

Central Tr. Co., San Francisco, Trustee. 


ROAD. which does a passenger 


—Owns and operates an electric railway, 
and freight business, 19 miles long, from San Jose , through Saratoga and 
Congress Springs to Los Gatos, in the Santa Clara "Valley In Nov. 1904 
a short line from San Jose to Los Gatos via Campbells ‘was completed, 
making a total mileage 31 miles. \n extension from New Mirdian to Palo 
Alto, 19 miles, is under construction, and is in operation to Cupertino. The 
extension to San Mateo is being graded between Mayfield and Verona. 

OFFICERS.—Pres., O. A. Hale, San Jose; Sec., C. E. Newman; Gen, 
Mer., F. E. Chapin.—V. 76, p. 1409. 








a ——— 
SANTA CRUZ, CAL. 
COAST COUNTIES LIGHT & POWER CO, 


ORGANIZATION.—Owns the properties of the 
Power Co., the Watsonville Gas Co., the Santa Cruz Gas & Elec. 


Watsonville Light & 
Light Co. 





and the Co-operative Elec. Co. of Santa Cruz. In Aug. 1906 acquired con- 
trol of the Union Trac. Co. of Santa Cruz, which see below. V. 83, p. 437. 
STOCK AND BONDS— _ Date. Interest. Compe. Maturity. 
aa eee eee ee rere 
lst mortgage, $1,000, 000,) 1906 5¢F-A $500, 000 Aug 1 1946 
gold ($1,000)____.-- = JInt. at Mercantile Tr. Co., San Fran., Trus. 
OFFICERS.—Pres., John Martin, San Francisco: Sec. and Treas., 


Henry Malloch. 


(1) Union Traction Company.—A trolley road. 

In August 1906 control was acquired by the Coast Counties Light & 
Power Co., and new officers elected as below. . 83, p. 437. 

ORGANIZATION .—Incorporated in California in October 1904 and Is 
a consolidation of the Santa Cruz Electric Ry. and the Santa Cruz Capitola 
& Watsonville Ry. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $750,000 ($100) -- ae  seeun Se GOSS .wecccavses 
lst mortgage, $750,000, gold) i 346,000 Feb 1 1935 

GD scuadcnenane cé&rj{Int. at Union Tr. Peper San Fran., Trustee. 


Bonds.—Sinking fund from 1910 till 1915 of 44 % of bends out, from 1915 
to 1920 1% of bonds out and from 1920 to maturity 2% of bonds out; said 
fund to be used to redeem the bonds. Are subject to call after Feb. 1 1910 
at 110 and int. $404,000 bonds are reserved for betterments and extensions. 

ROAD.—Operates 18 miles of track in Santa Cruz and to Capitola. 
Gauge 38 % In.; 40 and 50 Ib. rall. Extensions of 3 m. are under construction. 

Sg mt oe ge on V.-P.,Van E. ey: ue and Treas., 
C. E. Malloch. V. 79, p. s V. SE, Pp. 1440; V. 83, p. 


a 
SAVANNAH, GA. 


SAVANNAH ELECTRIC CO.—A trolley system. 

ORGANIZATION.—Incorporated in Georgia in Dec. 1901 as a consoll- 
dation of the City & Suburban Ry., the Savannah Thunderbolt & Isle of 
Hope Ry., Savannah & Isle of Hope Ry. and the Edison lectric Illuminat- 
ing Co., comprising the entire street rallway and practically the entire 
electric-lichting service of the city. Franchises for both street railways and 
electric-lighting plant are perpetual Bonds and stock were itn July 1902 
listed on the Boston Stock exchange 





STOCK AND BONDS Date. Interest. Outstanding. Maturity. 
Common $2,500,000 ($100) a F * eee 
Pf $1,000,000 6 % n ec ($100) ae 6 A-O 1,000,000 ‘Apr’ 07.3% 
lst cons mtge $3 500,000 gold) 1902 5 g J-J 1/912,000 Jan. 1 1952 

($1,000 and $500) .c*/Int. at Am. L. ? Tr. Co., Boston, Trustee. 
Sav Thun & Isle of H 1st M) 1897 a J-J 1,000,000 July 1 1947 

g ($1,000) $1,250,000__.c*/Central Trust Co., New York, Trustee. 
Notes payable April 30_.....-. 1907 Ya ca 

Bonds.—Of the Savannah Electric Co. new mortgage, $1,000,000 are re- 


served to retire a like amount of bonds of the Savannah ‘Thunderbolt & Isle 
of Hope Ry Bonds can be called as a whole at 110 and accrued interest on 
any interest date. The company binds itself to apply at least $20,000 per 
annum, beginning 1906, toward improvements or extensions, or In the pur- 
chase of bonds. The City & Suburban Ry. has outstanding $250,000 of 6% 
bonds (a first mtge. for $200,000 and a second mtge. for $50,000), against 
which there has been deposited sufficient security for the payment of the 
principal and interest on said bonds. They are therefore omitted from the 
above table. The remainder unissued of the Sav. Elec. bonds may be used 
for new construction and equipment, at rate of $1,000 bonds for $1,250 In 
cash spent. The mtge of the Savannah Thunderbolt & Isle of Hope Ry. 
is for $1,250,000, but $2. 0,000 of the bonds have been retired 

Stock .—The 6% preferred stock is subject to call at 120 at any time. 

REPORT.—Of the combine d properties for the year ending Dec. 31 1906: 
Gross, $611,215; net, 3 169; fixed ¢ $134,461: surplus, $97,708 

ROAD Operates miles of track in Savannah and vicinity. Num- 
erous extensions and new lines are proposed. Operates 125 cars. 

OFFICERS. J. Baldwin; V.-P., Cuas. F. Wallace; Treas. + 
A. Stuart Pratt: Minis Sec., A. K. Vodd; Asst. Treas., R. H* 
Eaton: Mer., L Gen g and Transfer Agents, Stone & Web- 
ster, Boston. 2; V. 78, p. 989. 

a 


SCHENECTADY, N. Y. 


SCHENECTADY RAILWAY.—A trolley road 

Fntire stock was purchased tn Feb. 1905 jointly by 
& H.R. RR. and the Del. & Hud. Co., one-half by each. V.80,p 

ORGANIZATION .—Incorporated in New York. A reorganization on 
Feb. 11 1895 of the Schenectady Street Ry. Co., which was chartered in 
1886. Controls the entire street railway business in Schenectady and sub- 
urbs. Has trackage rights over the United Traction Co.'s tracks into Al- 
bany and Troy. Franchises perpetual. Formerly owned all the stock of 
the Schenectady Illuminating Co., which was deposited as additional secur- 
ity for the bonds of 19.1; also entire stock of the Mohawk Gas Co., de- 
posited under consolidated mortgage. On Aug. 1 1904, however, the com- 
pany assigned and sold its assets relating to Schenectady Illuminating Co. 
and Mohawk Gas Co., and the Schenectady Illuminating Co. assumed re- 
sponsibility for the liabilities relating to it and the Mohawk GasCo. Among 
other liabilities assumed by the Schenectady [Illuminating Co. are the 1,000 
consolidated mortgage bonds of this company, numbers 2,001 to 3,000 in- 
clusive, of $1,000 each, aggregating $1,000,000, and which are the only 
bonds outstaading under the consoliladted mortgage of the Schenectady Ry. 
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Stock authorized has been inc — d —— va oes to $7,000,000 for 
varlous purposes, as specified in V. , p. 1295; V. Dp 2 

STOCK AND BONDS.— Date. Interest. anemia Maturity. 
Stock $7,000,000 ($100) ae oar $4,100,000 xwre pe 
lst mortgage $2,000,000 gold { 1901 4% ¢ M-S 2,000,000 Sept 1 1941 
ae Fa c*; Int. at Ea RB Trust Co., N. Trust@e. 

| May be red. on & aft. Sept. 1 1911 atl10&int* 

Cons mortgage $7,500,000/ 1903 45 ¢ M-N 1,000,000 ay, 1 1953 
gold ($1,000) re _/_e*/ U.S. Mortgage & Trust Co., N. Frese: 
|Int. and prin. at N. W Harris & Gc N.Y. 

Bonds.— Under the arrangement with the Schenectady Illum. Co. noted 
above, no more bonds can be issued under the $7,500,000 consol. mtge. be- 


$1,000,000 now outstanding A sinking fund of 1 % of bonds out- 
mtge. bonds) commences in 20 years, to be used 
See V. 76, p. 266, 1086 

ending De c. 31 1906 (from 
$321,582; charges, $190,286; 


standing (including the first 


business 


railway 
$131,246. 


surplus, 


EARNINGS. 
only): 


For year 
Gross, $968,028; net 
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ROAD.—Owns 110 miles of track, including extensions to Albany, Troy, 
Ballston, &c. Operates over trackage rights 10 miles track; total track, 


120 miles. 70, 75, 78 and 80-lb. T and girder rail. The Del. & Hudson 


has about comple ted an additional A - on its own right of way from Balls- 


ton to Saratoga, to be operated by electricity in connection with the Schenec- 


tady Ry. Operates 152 motor and 26 other cars. 


OFFICERS.—Pres., F. A. Harrington; -. Mgr., E. r. Peck; Sec.- 
Treas. and Pur. Agt., J. H. Aitkin; Aud., Ruby; Supt., 3. Bet bana on, all 


of Schenectady.—V. 80, p. 652; V. 82, p. boo. 1380; V. 83, % 
. — 
SCRANTON, MISS. 
PASCAGOULA STREET RY. & POWER CO.-—A trolley road. 
ORGANIZATION .—lIncorporated in Mississippi in Jan. 1903. 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
i eee CURE Aansnese snes 3 3 aceedoe SE Link cee ae 
1st mortgage $350,000 gold) 1904 52¢J-J 350,000 Jan 1 1929 


_ * pera 
Bonds.—No sinking fund = yo} are not subject to “call. 


EARNINGS.—For calendar year ag a. $92,248; net, after taxes, 
48. 


$34,848; interest, $17,500; surplus, $17 


ROAD.—Operates 9.7 miles in Pascagota, Scranton, East Side and 


Moss Point. Standard gauge. 50-lb 


OFFICERS.—Pres., Chas. T. Ballard, Louisville; See, ¢- D. Winston; 


Treas., ee a Fin. & Tr. Co., Louisville: Gen. Pe . S. Bush, Louls- 
ville; Supt., . B. Chapman, Scranton.—V. 82, p. 569. 
i camel 


SCRANTON, PA. 


LACKAWANNA & WYOMING VALLEY RAPID TRANSIT,.—A third- 


rail road. 


ORGANIZATION.—Incorporated under the General Laws of New Jer- 
sey In Oct. 1900. Owns all the securities of the Lackawanng & Wyoming 
Valley RR., the Scranton & Northeastern RR., the Lackawanna Tunnel 
Co., the Central Valley RR. and the Wilkes-Barre RR., and operates them 
under leases. The Lackawanna & Wyoming Valley RR. is the operating 
company. E ntirely on private right of way. The mtge. In table below 
was made in 1903 and bonds under it exchanged for bonds of an issue dated 


1901 for $5,000,000. 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
FE SS eee ee PEED wcoacoagee 
ist Lien and Cons patge — 1903 5¢F-A 7,336,000 1953 

pete 000,000 ($1,000)... Int. at Standard Trust Co., N. Y., Trustee. 


- gee then = Pittston, 12 — oy May 16 1903; Scranton 


RO. 
to Wilkes. Barre, 20 miles, opened D 1903; Scranton to Carbondale, 


17 miles, now under construction, and a leted to Dunmore, 3 miles. 
Total, 49 miles. Double track, laid with 90-1b. rail. Standard ste am con- 


struction, private right of way. A standard gauge tunnel, about 5,000 feet 


long, was completed in Scranton in October 1905. This removed the only 


heavy-grade on line between Scranton and Wilkes- ex 


OFFICERS.—Pres., Geo. C. ar aiey Pittsburgh; i fo L. A. Watres, 
Scranton; Thos. B. Simpson, Ou C Sec., Dudley Phelps, New York; 


Treas., Carl M. Vall, New York.—V. 1 p. 184; V. 78, p. 48, 2012; V. 79, 
p. 627. 


A 


SEATTLE, WASH. 
THE SEATTLE ELECTRIC CO.—A trolley road. 


This company, which was incorporated in the State of Washington on 
Jan. 3 1900, is a consolidation of nearly all the street railways (all except 


one small road) and electric-light interests in and acround the city of Seattle. 


In 1900 was granted a 35-year franchise over all its lines, but must sell 25 


tickets for one dollar. Lighting franchise expires in 1952. In Feb. 1901 


the first mortgage bonds were listed on the Boston Stock Exchange. In 


April 1903 preferred stock was increased from $3,000,000 to $5,000,000, 
$1,600,000 being offered to shareholders at par. V. 76, p. 658. Guaran- 


tees the Seattle Railway Co. bonds, principal and interest. The following 


companies have been acquired: 

Seattle Traction Co. {Third Street & Suburban Ry. Co. 
West St. & North End E og eds Union Electric Co. 

Madison Street Cable Ry Burke Block Lighting Plant. 
Union Trunk Line. |F ‘Irst Avenue Cable Ry 
Consumers’ tlectric Co. |Grant Street Electric Ry. 

Green Lake Electric Ry. | James Street Construction Co. 





North Seattle Cable Ry. |The Seattle Railway Co. 
Seattle Steam Heat & Power Co. | Seattle Central Railway Co. 

STOCK AND BONDS— Date. Interest. Outstanding. vont 
Common, $5,000,000 ($100)_.  __-. ss demain ey Se 
Pref., $5,000,000, ($100) 6% n-c A-O ,000,000 Apr.'07, 3% 
First mortgage, $5,000,000 1900 5¢F-A 5.000 000 Fob. 1 i930 

($1,000) gold Fe ..c*|Int. at Boston Safe Dep. & Tr. Co., Trustee. 

F 1,000,000 Feb. 11911 


Coupon notes, $1,000,000,) 1906 5e 
gold - ._- — .|Interest at Clty Trust Co., Boston, Trustee. 
Bonds.—The mortgages on most of the consolidated compante s have been 

discharged, and companies turned over to the Seattle Electric Co. outright: 

the others are operated by the lectric Co. as owner of practically all of the 
stock and bonds Sinking fund—1% of the entire amount of bonds out- 
standing—is payable yearly and $306,000 bonds were held by the trustee 

Jan. 1 1907. Bonds can be called as a whole on any Interest date at 110 

and Interest. The notes are subject to call on any interest date in whole 

or,in part at 102% and interest. 

Stock .—Preferred stock is redeemable at 120. 

Diwidends.—First dividend of 1's % on preferred stock was pald April 
1901. Dividends changed to half-yearly, and 3% paid Oct. 11901; In 1902 
6%; in 1903, 6 %; in 1904, 6 %; in 1905, 6 ™%; in 1906, 6 %; in 1907, April, 3%. 

REPORT.—For year ending Dec. 31: 





Year— Gross. Net. Charges. Surplus. 
Ser ce $3,101,386 $1,138,299 $326,935 $811,364 
ES 891,902 291,649 600 253 


ROAD.—Operates 115.7 miles of track. Ralls, 45 to 72 lbs. Gauge, 
3 feet, 3 feet 6 Inches, and 4 feet 8% inches. 292 cars 

OFFICERS.—Pres., Jacob Furth; V.-P., Chas. D. Wyman; 2d V.-P., 
F. K. Struve; Treas., A. Stuart Pratt; Asst. Treas.. F. Dabney; Sec., Geo. 
Donworth; Asst. Sec. H. R. Hayes; Mer., Howard F. Grant; Gen. Mgrs. 
and Tran. Agts., ——. > Webster, Boston, Mass.—V. 80, p. 2345; V. 82, 
p. 510; V. 83, p. 324, 

(1) Seattle Railway Co.—A cable road. 

ORGANIZATION.—This was the Seattle City Ry., which, together with 
Leschi Park, was purchased at foreclosure on Sept. 21 1901 In Oct. 1901 
was re-incorporated in Washington under the above title. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
ee Pee 
First mortgage, $500,000, gs 1901 5 g M-N 500,000 Nov. 1 1921 

($1,000) guar p & i._--.. c*\ Int. at Boston Safe Dep. & Tr. Co. » Bost.,Tr. 


Bonds .— Sinking fund is 1°% of bonds certified; bonds can be called as a 
whole at 110 and interest on two weeks’ notice. 

ROAD.—Owns about 5 miles of cable road in Seattle, known as the 
Yesler Avenue and Jackson Street lines. V. 73, p. 1062 

(2) Puget Sound Power Co.— 

ORGANIZATION .—Incorporated in Washington in 1902 and Is successor 
to the Pierce County Improvement Co. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $3,000,000 ($100) ci. jarmleabes $1,000,000 . aa 
First ‘mortgage, $4,000 000; “1903 5¢J-D 3,236,000 Junel 1933 
tm gold ($1,000) guar_-_---- sine. at Old Colony Trust Co., Boston, Trus. 


Bonds.—$764,000 are re i rved for additions and improveme nts at 80% 
of cost. Both principal and inter as well as sinking fund payments, are 
guaranteed by the Seattle t.lectric Co. A sinking fund of 1 % per annum of 
bonds outstanding commences March 1 1906, which Is to be invested in the 
bonds at not more than 110 and interest. If bonds cannot be bought at 
that price, they may be drawn by lot for redemption. =k ntire issue is subject 
toxcall on any interest date upon 70 days’ notice at 110 and Interest. 





at Col. Fin. & Tr. Co., Louisv., Trustee. 





PLANT.—Operates a power plant at Electron, in Pierce County, on the 
Puyallup River. 
OFFICERS.—Pres., Chas. F. Wallace; V.-P., A. G. Avery; Sec., Leslie 
R. Grant; Treas., A. Stuart Pratt.—V. 77, p. 454. 
| SEATTLE RENTON & SOUTHERN RY.—Trolley. 
In May 1906 control changed hands and new officers elected as below. 
See V. 82, p. 
| ORGANIZATION .—Successor in Feb. 1903 to the Seattle & Renton Ry., 
| which latter in 1899 purchased the road and franchises of Seattle & Rainier 
Beach Ry., formerly the Rainier Avenue Electric Ry., foreclosed. The 
Seattle & Rainier Beach, however, maintains its corporate existence. 


STOCK AND BONDS— Date. Interest. Outstanding ae. 
i Sein wccens eées- Ssudeeue SD -cccaneadue 
Preferred, $250,000 _.._...-.-. state ° insite ies 


age, $150,000- State Street Trust Co., Boston, Trustee. 

Seattle Renton & Southern we 5 ¢ F-A15 130,000 Feb.15 1933 

mortgage ($1,000) __..... 00) | a at wyy 3d Loan F. Tr., Chicago, Tr. 
Collateral trust notes($1, or 1905 5 ¢M-N 6,000 See text. 

béctaccdsenacees Int. at Pechody, Houghtefine & Co.’s office 

in Chicago. Francis B. Peabody, Trustee, 

Bonds.—Of the new mortgage of 1903, no given amount Is eqthariand: 
$20,000 per mile of single or $40 000 per mile of double track may be Issued, 
but only when net earnings are double interest charges; $105 000 are 
reserved to retire a like amount of Seattle & Renton bonds. A sinking fund 
of 244 % per annum of outstanding bonds becomes operative on Aug. 1 
1905. The notes in table above are secured by o— of $50. 000 of the 
$130,000 bonds of 1933 reported as outstanding above. They mature 
$4,000 per annum on May 1 1907, $5,000 annvaliy 1908 to 1911 inclusive, 
and $6,000 per annum in 1912 and 1913. Redeemable on or after May 1 
1906 at 105 and interest. 

EARNINGS.—For year ending Jan. 31 1906: om. $118,916; net, 
$52,117. In 1904-05, gross, $100,001; net, $37,6 

ROAD.—17 miles of track, from Seattle via piremerl City and Dunlap 
to Renton. Ralls, 56 to 60-lb. T and girder. Franchise runs till 1915. 

OFFICERS.—Pres., W. H. Crawford; V.-P.. Morris B. Sachs; Sec. and 
Treas., Julius F. Hale; Gen. Mgr., D. Dow Egan.—V. 82, p. 162, 281, 1158. 


PUGET SOUND ELECTRIC RY.—Third-rall and trolley. 
ORGANIZATION.—Incorporated in New Jersey on Dec. 5 1902 and 
acquired the Seattle-Tacoma Interurban Ry. and a controlling interest in 


“-- & Renton first eaal 1899 5 J-D 105.000 June 1 1914 


the Tacoma Ry. & Power Co. Private right of way. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
ref 6%, ase cum, $3,000,-| ..-. J-J $625,000 July’07, 3 
000 ($10 See S 

Com, $3. 500, 000 ($100) __ J-J ; BOE Be ciceasanen 

lst cons a ‘$5 ,500,000, gold) 1903 5¢a@F-A 447,000 Feb 1 1932 
ST ~nisnenaacad c&r | Interest ~* City Trust Co.. Boston, Trustee. 

Coupon a gold, conv... {19 16 ge F-A 1, 000, 000 Feb 1 1911 

{ Interest at Sity Trust Co., Boston, Trustee 

oupon notes, gold, conv,{ 1907 5¢F-A 500,000 Feb 1 1912 
SRE. sh enedndanml (Interest at City Trust Co., Boston, Trustee. 


Bonds.—Of the new $5,500,000 mortgage, $1,234,000 are reserved to 
retire a like amount of Tacoma Ry. & Power Co. bonds. The new bonds 
are subject to call as a whole on any interest date at 110 and interest. A 
sinking fund of 1% of bonds certified begins Jan. 1 1907. Both the 1907 
and the 1906 notes are callable as a whole or in part on any interest date at 
102% and interest. The notes of 1907 are convertible at option of holder 
at par on or after Feb. 1 1909 Into 10 shares 6% pref. stock. The 1906 
ae are convertible on or after Feb. 1 1908. Preferred stock is redeemable 
at 

Dividends —First gvidene. oa pref. stock—3 %—pald July 2 1906. In 
1907, Jan. 1, 3%; July 1, 3 

EARNINGS.—For cale trong year 1906, gross, $663,206; net, $312,576; 
enact of earnings of T os Ry. & Power Go., $69,388; fixed charges, 
$209,436; surplus, $172,5 

ROAD .—Operates a om rail interurban line of 66.61 miles from Seattle 
to Tacoma, with a branch to Renton; of which 57.7 miles ls owned. Ralls, 
70-lb. 18 passenger cars, 106 miscellaneous cars. 

OFFICERS.—Pres., Jacob Furth; V.-P., Charles D. Wyman; Treas , 
Guy E. Tripp; Sec., H. R. Hayes; Gen. Mgrs. and ieaamend Agents, Stone & 
Webster, Boston.—-V. 82, p. 1269; V. 84, p. 869 


(1) Tacoma Railway & Power Co. 

ORGANIZATION.—The Puget Sound Electric Ry. owns $1,801,200 
stock, $264,000 bonds and $1,524,161 of this company’s notes. Franchises 
average 35 years from Jan. 1 1906. Does the entire electric rallway and a 
portion of the electric power business of Tacoma. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $2,000,000 ($100)___2. ..-. BESS . GR GOO LED: ccaccesece 
Ist mtge, gold ($1,000), $1,-) 1899 5SgA-O 1/500,000 April 1 1929 

500, 000 not redeemabie be }Interest at Old Colony Trust Company, 

fore SIU « cncosseen c*}) Boston, Trustee 


EARNINGS.—For calendar year 1906, gross, $797,433; net, $221,250; 
fixed charges, $144,203; surplus, $77,047 

ROAD.—Operates 102.85 miles of electric and 1.65 miles of cable line; 
total, 104.5 miles. 35 to 72-Ib. rails. Gauge, 3 ft. 6 In. and 4 ft. 8% In.; 
85 passenger and 75 other cars. 

OFFICeRS.—Pres., Russell Robb: V. E. L. Carr; Sec.. H. R. Hayes; 
Treas., A. Stuart Pratt, all of Boston; Ge n. Megrs., Stone & Webster, Bos- 
ton; Mgr., W. S. Dimmock, Tacoma. 


——ESE 


SEDALIA, MO. 

SEDALIA LIGHT & TRACTION CO. 
ORGANIZATION.—Incorporated In Missourl on Dec. 17 1906, and isa 
consolidation of the Rallway & Electric Co. of Sedalia, the Sedalia E lectrie 
Light & Power Co. and the Sedalia Gas & Fuel Co. Street railways and 

electric light franchises expire in 1940. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 


Common, $600,000 ($100). aan ‘sina ae abie SEE scaasccece 

Pref, $400, 000 ($100), 6%, n-c . a ae 

lst mortgage, $1,500, ms ei 1906 5@¢J-D 500,000 see 1 1926 
gold ($1,000) _...._-__. */Interest payable in Boston, 


Bonds.—Of the $1,500. pd authorized, $1,000,000 are pac for 80% 
of the cost Fo additions, &c. The City Trust Co. of Boston and Wm. H. 
Powell of Sedalia are trustees of the mortgage. No sinking fund and 
bonds are not subject to call. 

EARNINGS.—For 6 months ending Dec. ag 1906, gross, $48,975; net, 
$15,161; fixed charges, $6,041; surplus, $9,1 

ROAD.-—Operates 9 miles of track. aateed gauge. 66-lb. T and 
72-Ib. girder rail. 

OFFICERS.—Pres., Edward M. Deane: V.-P., Lindsey oope Sec. 
and Gen. Mgr., R. B. Hammer; Treas.. J. W. Jackson.—V. 83 . 1591. 











SHAMOKIN, PA. 
SHAMOKIN & MT. CARMEL TRANSIT CO, 
ORGANIZATION .—Is a consolidation in July 1906 of the a. & 


Mt. Carmel Electric Ry. and the Ashland & Centralia Electric Ry 83, 
p. 273. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $1,000,000 .......... PERE TDS (?) saeumee 
New mortgage, $600,000___- ues: $500,000 ?) 

Penn. Co. for Ins. on L. . G A., Phila., Trus. 
ee en ES, ccinucaes Ghxn eeneeeon 000 eee - 
Ge contihdned dadéscune 1893 6J-D 308: 300 Dec 1 192 


ROAD.—Shamokin to Logsville, Green Ridge, Mt. Carmel, Cunningham 
and Centralia, 20.25 miles of track; also Ashland & Centralia t.lec. Ry. 

OFFIC.RS. ag @- M. Smith, Mount Carmel, Pa.: V.-P., D. Reb- 
stock, Lebanon, Pa.; N.S. Snavely, Lancaster Junction, Pa.; Treas., 
C.gSmith, Annville, Pa. —¥. 88, p. 273. 
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SHEBOYGAN, WIS. 
SHEBOYGAN JLIGHT, POWER &JRAILWAY. 


ORGANIZATION, ETC. 
solidation of the Sheboygan Street R 


msin in 1896 as a4 con 


—Incorporated in Wisc 
ctrie Light- 


y. and the Sheboygan El} 








ing Co. Street railway franchise in Sheboygan perpetual and exclusive 
intll Sept. 1310. Electric Nght franchise perp:tual 

STOCK'AND BONDS a Date babzn' rest. Outstanding. Maturity. 
Stock, $750,000- = . $400,000 oe cae 
st mortgage, $400, 000, gold) 1896 5¢A-O 400,000 April 1 1926 

($1,000) _. Interest at Mercantile Trust Co., N. Y. rus. 
st cons mtge, 2.500 000, 1903 5¢J-J 609,000 July i 1933 

gold ($1,000) Int. at Mercantile Trust Co., N. Y., Trustee. 

Bonds.—Of the first 5s of 1896, $10,990 may be redeemed yearly by lot 
at 105 up to $100,000, but requirement not compulsory New mortgage 
for $2,500,000 Is subject to call at 105 at any time. 

EARNINGS For year 1906, gross, $139,000 in 1905, gross, $125,000. 

ROAD.—Operates 26.03 miles of track In Sheboy gan. . eabuding a line 


to Plymouth. 


OFFICERS 
Mass.; Gen. Mgr 


Standard gauge. g60-lb. T rail. 23 


Pres., F. A. C. Perrine: Sec., J. A Chesney, 
and Treas., Ernest Gonzenbach.—V. 77, p. 62 


SIOUX CITY, IOWA. 

THE SIOU X{CITY§TRACTION,—A trolley road. 
; ORGANIZATION, ETC Chartered in May 1895 to succeed the Sioux 
City St. Ry., sold in foreclosure Franchises run for 50 years from 1889. 

On May 15 1899 absorbed ali the other Sioux City lines, and now owns 
and operates 42 miles of road, including the elevated (Sioux City Transit), 
the Central Traction, the Riverside Park, the Sioux City & Leeds Electric 
and the South Sioux City Traction Co 


Pittsfield, 
9. 





STOCK AND BONDS Dat Interest. Outstanding. Maturity. 
Stock, $1,200,000 ($100) ‘ $1,200,000 an 
Ist mortgage, $750,000, gold| 1899 5gJ-J 750,000 July 1 1919 

($1,000) _- c*, Int. at Bk. of Montreal, Chic. or N Trus. 

EARNINGS For year end. Dec. 31 '06, gross, $338,424; net, $146,793. 

*ROAD Operates 42 miles of track Cars, 74, of which 61 motors 

OFFICERS Pres Samuel McRoberts; Sec. andgTreas., J. Henry 
Ricker; Gen. Mer I Kirk 75, p. 849. 

aE 


SOUTH BEND, IND. 

CHICAGO SOUTH BEND & NORTHERN INDIANA RR, 

ORGANIZATION Incorporated in Indiana in Jan. 1907 as successor 
to the Northern Indiana Ry., which had consolidated the Indiana Ry., the 
South Bend La Porte & Michigan City Ry., the Michigan City Electric Co. 
and the Michigan City Traction Co. Franchise perpetual in Mishawaka, 
Goshen, South Bend and Michigan City: In Elkhart expires In 1926, and In 
La Porte In 1951 Operates all local electric lines in above cities and the 
nterurban line joining them 


Trolley road 





STOCK AND BONDS.— Date nterest Outstanding. Maturity 
Common $5,000,000 a $5,000,000 
Pref $2,500,000 5% ‘um 2,500,000 
$100) after Jan 1 1909. 
New Ist mtge $5,000,000 1907 5e¢J-J 800,000 Jan 1 1937 
gold ($1,000) ----, Int. at Central Trust Co., N. . Trustee. 
Nor Ind Ry Ist con M, $4, 1906 5g. 700,000 Jan 1 1936 
000,000, gold ($1,000). - Int. at U.S Mtge & Trust Co., New York. 
ndiana Railway ist mort 1901 5 J 1,000,000 Jan 1 1930 
gage, $1,000,000, gold $1, Girard Tn ist Co., Philadelphia, Trustee. 
000) jak **| Interest at Standard Trust Co., New York 
ndiana Ry 2d mtge, 150, 1904 5g! 150,000 Aug 1 1924 
000 ($1,000), gold Int. at U. 5S. Mtge. & Trust Co., New York 
La Porte & Michigan City Tr) 1905 5g J- 350,000 July 1 1930 
Ist M, $350,000 ($500),-Interest at First Trust 


& Savings Bank, 


subject to call........- 
Bonds.—On the Ind. Ry. Ist 5s a sinking fund of 
gan Jan. 1 1905; bonds to be bought In open market 
call lhe 2d 5s have a sinking fund of 
1906 These bonds are subject to call 


000 mtge., $1,500,000 are 


Chicago, Ill. 
$10,000 per annum be- 
Are not subject to 
$2,000 per annum beginning Aug. 1 

Of the Northern Indiana $4,000, 
reserved to retire prior liens and $1,800,000 for 
future betterments and extensions Are subject to call. See V. 82, p. 568 
On the La Porte & Michigan City Traction Co. bonds a sinking fund of 1%. 
per annum of bonds out Is operative from 1910 to 1914; from 1915 to ma 
turity, 2% per annum. Of the new ist mtge. bonds, $2,150,000 are re- 
served to retire other liens, and balance for improvements. 

*ROAD Operates 77 miles of track in South Bend, Mishawaka, Elkhart, 
Goshen and La Porte and interurban lines between those points and city 
lines in Michigan City. Has under construction a line between South Bend 
and La Porte, 28 miles, which ts expected to be completed in July 1907. 
Road is to be extended from Michigan City to Chicago and from Michigan 


City to Indianapolis. Gauge, 4 ft. 8‘) in.; 70-lb. T rail. Owns 70 cars and 
4 power stations.—V. 84, p. 159, 27( 


OFFICERS 
dock; Treas., A 


Pres., Charles T M. Mur- 


Dieterich; Sec 
SOUTHERN MICHIGAN RY, 
ORGANIZATION Organized on Feb. 8 1906 as a consolidation of the 


South Bend & Southern Michigan Ry. and the Niles & Buchanan Ry. 
Franchtse in St. Joseph expires in 1935; in Berrian Springs in 1935; In Niles 


Dieterich, 
and Gen. 


New York; V.-P., C. 
Mer., S. T. Murdock. 


A trolley road 


In 1932, 1935 and 1936; in South Bend, perpetual eA 
_ STOCK AND BONDS Date Interest. Outstanding. - Maturitys 
Stock, $2,000,000 $2,000 ,000 
Ist consol mtge, $2,000,000) 1906 400,000 Mch 1 1931 
_ gold ($1,000) ..-) Interest at U. S. Mtge. & Trust Co., N. Y. 
South Bend & So Michigan) 1902 5g A-O 750,000 Oct 1 1927 
-Ist mtge, $750,000, gold}Interest at North American: Savings Co., 
($1,000), guar, p & -c*} Pittsburgh, Trustee. co eo 8 
- Bonds.—Of the $2,000,000 consols, $750,000 are reserved for prior™liens 


and $850,000 for betterments and extensions These bonds are subject to 
call on any Int. date at 105. The following amounts are payable annually 
into a sinking fund from March 1 1909 to Feb. 28 1915, 1 % of bonds out 
standing; from March 1 1915 to Feb. 28 1925, 1% %% of bonds out; and from 
March 1 1925 to Feb. 28 1931 2% of bonds out. The So. Bend & So. Mich. 
bonds are not sub. to call $5,000 per ann. Is payable into a sinking fund on 
these bonds, commencing Jan. 1 1907. See V. 82, p. 1158 and V._83,\p. 493. 
ROAD Operates a line from South Bend to St. Joseph and hasJunder 
construction a line from Niles to Buchanan, to be completed in 1907. Total 
track, 35 miles. Standard gauge; 70-Ib. T rail Has 10 motor cars, 1 
baggage and express car and 1 power house and 3 sub-stations. «Corliss 
engines and General Electric equipment. 

-OFFICERS Pres., Arthur Remnety: V.-P. and Gms. Mer., J. 
Smith; Sec., M. P. Reed; Treas... J. B. McCance.—V. , Pp. 273, 4 


i 


SOUTH McALESTER, IND. TER. 


*CHOCTAW' RAILWAY & LIGHTING CO. 
ORGANIZATION .—Incorporated in June 1905 as successor 
Indian Territory Traction Co Franchise expires in 1941. 
STOCK AND BONDS— Date Interest. Outstanding. 
Stock, 3600,000 ($25) aye $500,000 osesese 
Indian Territory Traction) 1903 5¢J-D 450,000 June 1 1928 
Ist mortgage, $450,000)Int. at Colonial Tr. & Sav. Bk., Chic., and 
($1,000), gold ; c! Merchants’ Loan & Tr. Co.,' Chic., Trustee. 
Bonds.—There is a sinking fund of 3% per annum of bonds outstanding. 
Bonds not subject to call 18 2% 5 2 he Ae Oe Se 
ROAD.—South McAlester to 
Standard gauge; rall 60-Ib. steel 
OFFICERS.—Pres., A. W. 
rreas., R. L. Scheig V. 78, p 


McM. 
3. 


to the 


Maturity. 


Hartshorne Indian _Territory, 20 miles. 


Underw« bod. 
2334; 


= 7 ago; Sec. 


o Williams; 
. 2458; V. ‘sh. . 264. 





SPOKANE, WASHINGTON. 


_ ARLINGTON HEIGHTS MOTOR RY.—Two miles of trolley track. 
Stock, $50,000. Road leased to Washington Water Power Co. 
SPOKANE & INLAND EMPIRE RAILROADCO, (See mapon page 97) 
ORGANIZATION. .—Incorporated in Washington Jan. 1 1906, and is a 
a of the Coeur D’Alene & Spokane Ry., the Spokane Traction 
, the Spokane Terminal Co., the Spokane & Inland Ry. and the Spokane 
Sow er Development Co. In June 1906 the pref. stock was offered at par 
(with a bonus of 257 % in com. a A, brokerage houses in Boston and 


New York. V. » p. 1322; V. ~. N. W. Harris & Co. and E, 
H. Rollins & eas ° soni the bende for sale. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Com, $10,000,000, $100___-_- iste mannne $10,000,000  -......--.. 
Pref, $10,000,000, $100, 5%! 

I a a cl the caren dha : Q-J $.7a0 ee & :. 4 1% 
lst and ref mtge, $15,000,000/ 1906 5¢M-N 2,928,000 1926 

Gene GEE Ge esacscccs c*{Int. at First Trust & Sav., Chi :.* or at 

First a Bank, New Yor 
Spok Trac ist M, $1. 000,000,) 1905 g J-J 214 ,000 See text. 
gold {si pony .-.-c&r \Int. at nite Guar. & Trust Co., N.Y., trustee 





Jan 1 1929 





DA&S 0.000, ¢) 1903 5 ¢J-J 500,000 
($100, sn00edt 000) ._ -c* pins. at Title Guar. & Tr. Co., N 
Spok Term ist ao, $500,-f 1905 5¢F-A 16,00 
000, gold ($500 & $1, 000c% inserast at First Trust & Sav. Bank, Chicago 
( ustee, or at First National Bank, Boston 
Bonds.—Of the $15,000,000 authorised, $1,091,000 are reserved to retire 
$1,030 000 bonds of the subsidiary companies, $980,000 for 80% of actual 
cost of additions and extensions and $10,000,000 for 75% of cost of addi- 
tions and improvements. Cannot issue more than $4,500,000 bonds unless 
earnings are 1 %4 times interest charges and cannot Issue more than $5,000,- 
000 bonds unless earnings are twice interest charges. Are subject to cai} 
from May 1 1911 to Nov. 1 1915 at 107 44 and int.; thereafter at 105 and int. 
One p. c. of bonds outstanding is payable to a sinking fund from 1911 to 
er 144% from 1916 to 1920 and 2% from 1921 to 1925. See V. 83, 
1291. The Spokane Traction Co. bonds are due "310, 600 annually from 
Saly 1910 to.1914 at 105 and int.; $15,000 annually July 1915 to 1924 at 
105 and int.; remaining $700,000 on July 1 1925 at par and int. Bonds are 
ubject to call as an entirety on and after July 1 1910 at 105 and int. on 
60 days’ notice. V. 81, p. 841. The Spokane Term. Co. bonds mature 
$12,500 on Aug. 1 from 1910 to 1929 inclusive and $100,000 on Aug. 1 1930. 
The unissued bonds mature in 1930 and are subject to call on and after 
Aug. 1 1910 at 105 and int. Onthe Coeur D'Alene & Spok. Ry. bonds a 
sinking fund of 5% of net earnings is provided. Bonds are subject to call 
after Jan. 1 1914 at 105 and interest. 
Stock.—Pref. stock Is to be cumulative after 5 years. After 5% has been 
— on common the pref. Is to share ratably with the common up to 7 
yut not higher. This stock can be redeemed at any time at $135 per nee: 
That stock has no vote. 
Dividends.—First dividend on pref. stock—1 4 %—was pald'Jan. 20 1907. 
and 14 % was paid April 20 1907 
EARNINGS.—On 58 miles of track only, for 6 mos. ending Dec. 31 1906, 
gross, $296,771; net, $124,652 
ROAD. —Operates 180 miles of track, including lines In Spokane and to 
Coeur D'Alene on the east and to Spring Valley, Colfax and Palouse on the 
south. It is proposed to build an extension to Moscow, Idaho, and ulti 
mately to Lewiston, Idaho. Also owns a water power 9 miles below Spo- 
kane, where it is bullding a hydro-electric plant of 9,000 h. p. capacity. 


OFFICERS.—Chairman of the board, F. A. Blackwell; Pres., Jay P 
Graves; bs ag Pres., *. Lewis k; -. W. G. Davidson; Treas., H. B. 
Ferris.—V. > Be 928, 1040, Vv , p. 38, 1291, 1349, 1472. 





THE WASHINGTON WATER POWER CO.’S SYSTEM—Spokane Street 
Railway, &c. 
ORGANIZATION.—Chartered in Washington in 1888 for 50 years. Com 
rises the Edison Electric Illum. Co., Spokane Street Ry. Co., Spokane 
Slectric Railway Co., Spokane Cable Railway Co., Falls City Land & I 
provement Co., the Ross Park Street Ry. Co. and the City Park Transit Co.; 
also the Up River Water Power, formerly the property of the Spokane Falls 
Water Power Co. Also leases the Arlington Heights Motor Ry. Company 
owns entire electric-lighting business of Spokane, also electric power trans 
mission lines to Coeur d'Alene mining district, 110 miles, and to various 
towns in the Palouse country, 67 m.. and practically all the water power. 
A 15,000 h. p. plant at Post Falls, Idaho, costing $500,000, was completed 
in August 1906. In March 1907 authorized stock was inc reased from $5 








000 ,000 to $10 ,000 ,000 to provide for extensions and improvements. V. 84, 
p. 627. 

-STOCK AND BONDS.— Dat Interest. Outstanding. Maturity 
Stock $10,000 ,000 ($100) ,. $5,010,600 July’07,1%4 % 


Q- 

1st consol. mtg. and collateral) 1899 5¢ J- 1,600,000 July 1 192 9 

trust, $2,000,000, - } Interest at Franklin Trust Co., Brooklyn, 

RR wtcunwsused *&rjN. Y., trustee. 

Bonds.—The sosnaiaing $400,000 ‘bonds may be issued for acquisitions, 
Improvements or betterments. Bonds cannot be ca alle d. 

Dividends. >in 1900,4% yi, in 1901,4%; in om + ty ;in 1908. 6%; - ee. 
6 %; In 1905, 7%; in 1906, 4 %; in 1907, Jan., ‘“‘Apr., %; July, 0. 

EARNINGS.—For une oadies Dec. 31 nn gross, peg he ry ibe ping 
$612,248; capeee paten. $161,469; interest, $80,000; dividends, $267,949; 
balance, $102,83 

ROAD. eo 80 miles of trolley road, including a line of 
17 miles to Medical Lake. The cable line has been changed to trolley. 
Ralls, 30 to 72 Ib. T. 








OFFICERS.—President, Henry M. Richards; V. P., A. B. Campbell; 
V.-P. and Gen. Man., D. L. Huntington: Sec., H. L. Bleecker: Treas., 
H. E. Perks, all of Spokane —V. 8&2, p. 753; V. 84, p. 222, 627. 

SPRINGFIELD, ILLINOIS. 
SPRINGFIELD RY. & LIGHT CO. 
ORGANIZATION.—lIncorporated in New Jersey in March 1903 and 


acquired capital stocks of the Springfield Consolidated Ry. Co., Springteld 
Gas Light Co. and Springfield Light, Heat & Power Co. Controls street 


railway, electric light and gas interests of Springtield. 

STOCK AND BONDS.— _ Date Interest. Outstanding. Maturity. 
Stock $3,000,000 ($100) eA 4 $3,000,000 Apr 1'07,1 % 
Collateral trust mortgage $5,-)_ 1903 5¢J-D 2,600,000 June 1 1933 

000 ,000 gold ($1,000) ___c*/ Interest Louisville, 


at Columbia “Trust Co., 
1893 J-D 750,000 June 1 19% 33 
mtge $750,000 gold (Columbia Trust Co., Louisville, Trustee. 
Bonds.—Of the new coll. trust mtg. of 1903, $1,650,000 are reserved for 
additions and improvements to constituent cos. and $750,000 for prior liens. 
The new bonds are subject to call on 60 days’ notice at 107 4% and Interest. 
Interest is payable at Columbia Trust Co., Loultsville, and at Hodenpy!l, 
Walbridge & Co., New York, and E. W. Clark & Co., Phila. The coll. 
trust bonds are secured by deposit with trustee of practically all the bonds 
and stocks of the street railway, gas and electric companies of Springfield. 
Dividends.—First, 1%, was paid Oct. 11906. In 1907, Jan., 1%; Apr., 
ROAD —Owns and operates 30 miles of trolley track in’ the city of 


Springfield Con Ry consol 


Sortees. Rails 40 and 75-lb. T. 

FFICERS.—Pres., Anton G. Hodenpy]l, New York; V.-P., C. M. Clark 
Phila.: =e. and Treas., Geo. E. Hardy, New York; Asst. Fee and Asst. 
Treas. . L. Estabrook, Philadelphia.—V. 82, p. 335; V. 83, p. 753. 





SPRINGFIELD, MISSOURI. 


SPRI INGFIELD PD RAILWAY & LIGHT CO 
ORGANIZA is a consolidation in’ 1906 of the Springfield Trac- 
tion Co. and the Gpringhela Gas & Electric Co 
perpetual; gas franchise expires in 1922; av erage len 


Electric light franchise 
th of street railway 


franchises, 22 years from 1906. Does entire electric lighting and gas bus!- 
ness of the city 
STOCK AND BONDS— Date. Interest. Omens. Maturity. 
RE okt end eee - _ anaes 6 i anawan > 
1st lien -_ sats $1,600 ae 1906 5 - 270. ‘000 Jan 1 192 6 
gold ($1,000) .......... * \Interest at? sa York Trust Co., trustee 
Springfield - ist M, $330 ) 1895 5¢J-J 320, 000° July 1 1925 


000 ome ($1,000) (cannot } Interest at St. Louis Union Trust Co., 
be called) * jLouls, a 
Springfield Gas & El ist M, ) 1902 5¢J-J 483 000. July 1 1922 
$500,000 gold (sh ‘v= Sal \Int. at Amer. Tr. & Sav. Bk., Chic., trustee. 
Springfield Gas & El deb 32,000 May 1 1913 
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Bonds.—Of the $1,600,000 new bonds, $832.000 are reserved for prior 
lens and $498,000 for future betterments. Subject to call at 105 and int. 
on any int. date upon 60 days’ notice.sEntire stocks of the Traction Co. 
and Gas & Elec. Co. have been deposited as security for these bonds, and 
it is proposed to acquire and deposit the Traction Co. bonds. The Gas & 
Elec. lst mtg. bonds are redeemable at 105 and int. and the debentures 
at 102%. The Gas & Elec. Co. bonds will be retired $5,000 annually on 
and after July 1 1908. 

EARNINGS.—For calendar year 1906, gross, $320,094; net after taxes, 
$115,724; interest, $49,445; surplus, $66,279. 


ROAD.—Operates 20 miles of track; 60-lb. T rails. Power station 


capacity, 1,500 h. p. 
OFFICERS.—Pres., John F. Hill, Augusta. Me.; V.-P., Geo. E. Ma- 
comber, Augusta, Me.; Treas., Frank E. Smith.—V. 82, p. 281. 


I 
SPRINGFIELD, OHIO. 


SPRINGFIELD & XENIA RAILWAY CO, 

-ORGANIZATION.—Incorporated in Aug. 1906 to succeed the Spring- 
fleld & Xenla Ry., which was organized in 1904 to succeed the ieee 
& Xenia Traction Co., which had been sold under foreclosure. V. 83, p.214 





STOCK AND BONDS— Date. Interest, Outstanding. Matur tv. 
. SO CROEDowss «sen 8 sscese $300,000 
Pref, $300,000 ($100) (see text) ° | eee 
Stock.—The pref. stock Is 5% cum. and Is convertible, par for par, into 


first mtg. 5% bonds when net,earnings reach $20,000{per annum. 
EARNINGS.—Forfyearjending Dec. 31 1906, gross, $61,989; net, $13,- 
26. 


ROAD.— By et 20 miles of track, connecting Springfield and Xenia. 
Ralls, 70-ib five cars. 

Pres., W ast, Bicknell, Cleveland; Gen. 
field. v. 83, p. 214, 1591; V. 84, p. 1308. 


SPRINGFIELD TROY & PIQUA RY. CO.— 


Man., R. R. Strehlau, Spring- 


ORGANIZATION.—lIncorporated in Ohio April 20 1903. Franchises 
expire in 1928. 
STOCK AND BONDS— Date. Interest. Last Die. 


—————. 
Stock $700,000 ($100) ..._.-- el 

There are no bonds. The road was financed by its offletals: ~ $70,000 
stock was issued to comply with law requiring issue of 10% of authorized 
amount. 

ROAD.—Operates 30.46 miles between Springfield and Troy, O.; 
operating in July 1904; including second tre and sidings, 33 miles. 
60 and 70-lb.T. Standard gauge. 

OFFICERS.—Pres., John L. Bushnell; -P. and Gen. Man., Fred. J. 
Green; Sec. and Treas., H. C. Dimond, Buacal office, Springfield, Ohlo.— 
V. 78. p. 2385. 


began 
Rails, 


—_—_——_— 
SPRINGFIELD, VERMONT. 


SPRINGFIELD ELECTRIC RY.—A trolley road. 
ORGANIZATION .—Length of road, 8 miles, from Springfield, Vt., to 
Charlestown, N. H. Frelght and passenger ro; ad. 

Capital stock, common (auth.), $75,000, all outstanding; guaranteed 6% 
notes and preferred stock, $63,900. Ist mtg. for $100,000 of 5% gold $500 
and $1,000 coupon bonds dated Nov. 1 1897, due Nov. 1 1917: int. M- Naat 
National Shawmut Bank, Boston. 

EARNINGS.—For year ending June 30 1906, gross,"$38 ,283; net, $11,- 

1. Pres. and Gen. Man., E. C. Crosby; V.-P. and Treas., M. A. Coolidge; 
Supt., A. J. Crosby.— V. 64, p. 1043; V. 70, p. 793. 


a oe 
STATEN ISLAND, N. Y. 

RICHMOND LIGHT & RR. CO.— 

ORGANIZATION.—This company was formed as a reorganization on 
Aug. 18 1902 of the Staten Island Electric RR., New York & Staten Island 
Electric Co. and the Richmond County Power Co. Owns the entire capital! 
of the corporation oueme Gomseers of the New Jersey & Staten Island 


Ferry Co. The shares are held by Henry H. Rogers, Walter G. Oakman 
and Wm. L. Bull In a voting trust for five years. For terms of reorganiza 
tion and complete statement of plan, see V. 74, p. 1091. Franchises are 
perpetual. 

STOCK AND BONDS.— Date. Interest. Cet. Maturity. 
Stock $3,000 ,000 ($100)_._.-- ail. -. pemaiaitielccaiealh $2.871.780 ...... ‘ 
First collateral trust _— 1902 4¢4J-J 2.200 000 July 1 1952 

2,500,000 gold____._-- Int. at Guaranty Trust Co., N. Y., trustee. 


Loans payable June 30 1906__ - 402,000 
Bonds.—$300,000 are reserved for the acqulsition of new property. 
EARNINGS.—For year ending June 30 1906 (not Including ferry com 

pany) were: Gross, $502,673; net, $30,794; Interest and taxes, $108,000; 

deficit, $77,205. 

_ ROAD.—Road from South Beach to Howland Hook, 10.7 miles; branches 

Richmond Ave. to Bull's Head and Clove Road, 8.15 miles; second track, 

12.13 miles; sidings, .04 mile; total track, 31.02 miles: 90 Ib. girder Cam- 

bria and 85-Ib. girder Johnson steel rails; 103 passenger and 8 other cars. 


OFFICERS Pres., H. H. Reps V.-P. and Gen. Man.. S. F. Hazle 
rigg; Sec., J. E. Phillips; Treas., H. 1. Roge rs Jr.—V.75,p 78, 291 

STATEN ISLAND MIDLAND "RAILW AY CO,— 

ORGANIZATION Incorporated in New York on Jan. 16 1907 as a 


reorganization of the Staten Island Midland Ratlroad Co. - sold unde rse que 8 
tration proceedings on Jan. 3 1907.—V. 84, p 
STOCK AND BONDS. Date. Interest. 

Stock $1,000,000 ($100) _ ‘ 
SI Mid RR 1st mtg $1,000, ,000f 1896 5e¢J3J 
gold ($1,000) c*| Int. at Farmers’ L. 
Sinking fund after 5 years but bonds cannot be 
ROAD.—Owns 27.68 miles of track, 
operates under trackage rights, .1 mile: 
to 70 Ib. T rall and 90-lb. girder. 
EARNINGS.—Year ending June 30 1906, Gross, $196,266; Jnet, 
charges, $57,787; bal., va $5,780 


Outstanding. 
$1,000,000 
1,000 ,000 
& Tr. Co., 
called. 
including second track, 11.46 a 
total track, 27.78 miles; rails, 


aé 


Maturity. 
Jan 21 1926 
N.Y.,trustee. 


65 


$52,007: 


*OFFICERS Pres., S Sp aze aries: V.-P. and Treas., H. H. Rogers Jr., 
26 Broadway, New York; Sec., J. E. Phill ips V.84, p. 222 
ri 
STOCKTON, CALIFORNIA. 
CENTRAL CALIFORNIA TRACTION CO,—An electric road 


ORGANIZATION.—Organized in California in Aug. 1905 to construct 
an Interurban system of electric roads for passengers and freight in the cen 


tral valleys of California Road will operate over private right of way, 

except in the cities. Franchises in all the cities of the system run for 50 

years 
STOCK AND BONDS. Dat Intorest Or uestanding Maturity 

Stock $2,500,000 ($100) 

First mortgage $1,500,000) 1906 5¢A-O $500. 000 April 1 1936 
($1,000) gold aoe fund) Int. at Cal. Sf Dep. & Tr.Co.,San Fr., trus. 
Bonds Of the 500,000 Ist mtge. bonds, $1,000,000 are reserved for 

extensions and Ae ovements Sinking fund begins In 1912 with $15,000 


per year for 10 years, $30,000 per year for the succeeding 10 years and $45,- 
000 per year for the remaining 4 years. Bonds are redeemable on any inter 
est day at 105 and Interest on 60 days’ notice 

ROAD Operates 10 miles of track in the city of Stockton Construe 
tion of a road to Lodi (14 miles) has been started. From Lodi line will be 








~“ F. Herrin; 
p. 159. 


OFFICERS.—Pres., James H. Budd; V. . Sec., 
W. C. Martin; Man., Frank W. Webster. =¥e P58. 


connate 
STREATOR, ILLINOIS ; 


ILLINOIS LIGHT & TRACTION CO, 

ORGANIZATION. <7 5 “2 in Jilinols in Oct. 1905 and is a sane 
dation of the People’s Light & Ry. Co. and the Streator Gas & Light 
June 1906 we were advised that franchises matured in 20 to 25 years. - 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $250,000 ($100).... -... -...-- DE sacabennned 
New mtg $1,500,000 gold) 1008 sgMN 327,000 ~""i035"7~ 

ew mtg e ,00 go! 5 2 

SEED ademntbiasininnedasal } Interest at Cleveland (O.) Trust Co., trustee, 
Streator Gas & Light mts} . 

SP idindhawkencactand ‘alii 6FA + 60,000 19*3 


Bonds.—Of the $1,500,000 new bonds, $60,000 are reserved for prior 
liens and $1,113,000 for other purposes. A sinking fund of 2% of bonds 
commences after 5 years. Bonds are subject to call after 5 years at 105. 
See V. 81, p. 1492. 

ROAD.—Operates_6 4 miles ofjtrack. 
lighting business. 

OFFICERS.—Pres., W. 
Sec. and Treas., Fred. Edwards; 
V. 82, p. 280. 


* Rails,.52 lb. girder. - Also7does 


V. Coons, Cleveland; V. P., A. M. Snyder; 
Gen. Man., R. W. Harris.—V. 81, p. 1492; 


a 


SYRACUSE, N. Y. 


SYRACUSE LAKE SHORE & NORTHERN RR.—A’trolley road. 
ORGANIZATION.—Incorporated in New York on Sept. 9 1905, and¥is 
successor, through foreclosure, of the Syracuse Lakeside & Baldwinsville 


Ry. V. 81, p. 1045 

STOCK AND BONDS— Date. Interest. Outstanding. aenetend 
Common, $2,500,000 ($100)__ _- du tatn $500,000 - apie ei 
Pref,6 % n-c,$1,000,000 ($100) _... —--.-- SEE écnecnéaun 


ROAD.—Operates 23 miles of track from Syracuse to Baldwinsville. 
Standard gauge. Ralls, 104-lb.; 17 passenger and 3 service cars and 2 snow 
plows. An extension ° Fulton is to be ag te about Nov. 1 1907. 

OFPICERS.—Pres., C. D. Beebe: V.-P’s S. Holden and C. B. Ben- 
son; bar . A. K. Hise 9 k; —, J. M. Gilber nt Gen. Man., W. B. Rock- 
well. V. , p. 1045; V. 84, p. 5 71, 627, 

SYRACUSE & SOUTH BAY ELECTRIC RR. 

ORGANIZATION .—Incorporated in New York March 11 1907 as suc- 
cessor of the Syracuse & South Bay Ry., sold at foreclosure on Feb. 21 1907. 
V. 84, p. 627 


STOCK AND BONDS— Date. Interest. Gutagnene. _ ee. 
Cn, Cee Cree. oo 6k eee 0D=—6—l™lCSr ll 
Pref, 6 % n-c, $500,000 ($100) 0) nacoiiine tiatndeil 
ist mtge, $1,000,000 ($1, eee) 1907 5¢J-D | raise eam 

gold {Trust Co. of America, New York, “Trustee 


Bonds.—Are subje ct to call at 110. There is no sinking fund. 


ROAD.—Is to extend from Syracuse to Onelda Lake, 15 miles. 
OFFICERS.—Pres., C. D. Beebe; ay P., F. W. Roebling; Sec., C. A. 
Lux; Treas., A. K . Hiscock.  V. 84, p. 627, 1183 


SYRACUSE & SUBURBAN RR, —A trolley road. 
ORGANIZATION .—Chartered June 29 1895. Franchises are perpetual. 


STO@GK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock @$400,000 ($100)_..... --..  -...-. Ee oscdncsbue 
First mtg $400 ,000 ($500 and) 1807 Se FA 400,000 Aug 2 1927 

$1,000) gold __ . at Fidelity Trust Co., Phila., trustee. 
New cons mtg $550,000 ($5 500) 1 903 5¢MN 150,000 May 1 1953 

and $1,000) gold *j Int. at Fidel lity Trust Co., Phila., trustee. 


Bonds.—Of the 1903 cons. mtg., $400,000 are reserved for prior liens. 
EARNINGS.—For the calendar year 1906, gross, $133,196; net, $46,345. 
ROAD.—Operates 18.08 miles of track from Syracuse to Edwards Falls, 


with branches from Orville to Jamesville and from Crowley to 
standard gauge; rails, 60 and 90 Ibs; 14 Sa eo and 5 other cars. 


Dewitt; 





OFFIOERS.—Pres., John L. Kin . P. and Gen. Man., Chas. E. Hub” 
bell; Sec. and Treas., Giles H. Sulwell: Supt., Henry Thompson.—V. 76. 
p. 1302. 

SYRACUSE RAPID TR ANSIT _ RY. —Is controlled by the Mohawk 
Valley Co., which see under ‘‘New York. 

ORGANIZATION.—Incorporated of 21 1896 per plan in V. 62, p. 644. 
On June 1 1899 leased East Side Traction for 99 years at a rental of $12,500 
per annum; also owns 9,000 out of the entire ($300,000) capital stock 


1902 the first mtg. bonds 


Franchises perpetual. In Jan. 
In May 1905 leased the 


Philadelphia Stock Exchange. 


of the company. 
were listed on the 


franchises and rights of way of the Syracuse & Oneida Lake Ry. for 999 
years at $1 per year. 

STOOK AND BONDS— Date. Interest, eet. Maturity. 
Common $2,750,000 ($100)... -.-. =-.---- $2 eee 








Pref 6% mon cum ($100)__... —-- J 350. ‘000 July07 1 
First mtg 3,250,000) gold) 1: 5<¢MS 2,500,000 Mech 1 1946 
($1,000) _____- +} Guaranty Trust Co.. New York, trustee. 
Peopte’ s RR first mortgage, f 1891 750 ,000 Jan 1 1921 
EE SRO eat \Interest at Merchants’ y Bank, Syracuse. 
Second mtg $750,000 ($1,000) 1900 J 649, nee Jan 1 1930 
| EE e*j Int. at Citize oe Bav. & Tr. Cleve., trustee. 
East Side Traction first mtg} 1899 5 JD 250. 000 June 1 1929 
$250,000 ($1,000) gold J Int. at Citizens Sav. & Tr. Co. eve., trustee 





of whic h 
ft » 


Loans payable June 30 1906. i Siedealinds  S dadiiiemean sical 390, 600 

Bonds.—The Rapid Transit mtg of 1896 is for $3,250,000, 
$750,000 of bonds Is reserved to retire the People’s RR. firsts. 
ond mtg bonds $101,000 are in the company’s treasury; these 
subject to call on any interest date 


oO 
bonds are 














Dividends .—First eng S 1°% on pref. stock, was pald April 1 1903; 
also 1% July 1 and Oct. 1; 1904, 4%; In 1905, 444%: in 1906, 514%; 
in 1907, Jan., 1% %; April, 11 July, 1% %. 

REPORT.—For years ending June 30: 

Year. Net. Cc parece Surplus. 
1905.06 $448 O71 $2 $189,259 
1904-05 380,139 d 136,094 

ROAD.—Owns and operates 71.30 miles of track; leases 8.55 miles; totai, 
79.85 miles. Ralls, 90-lb. girder in city and 85-lb. Tin suburbs. Has 187 
cars, 11 snow plows, 2 sweepers and 8 construction cars. 

OFFICERS.—Pres., Horace E. Andrews, Cleveland; V.P.. Wm. KE. 
Vanderbilt, Jr., New York; V. P., John J. Stanley, C leveland: V.-P. and 
Gen. Man.. C. Loomis Allen, Syracuse; Sec. and Treas., T. H. Conderman, 
Phila., Pa.—V. 81, p. 1045. 

—_—_—_—S 
TAMPA, FLORIDA. 
TAMPA ELECTRIC CO,—Trolley. 


ORGANIZATION. 
entire street railway 
Port Tampa. Franchise 
were called and replaced by stock. V. 81, 

STOCK AND BONDS— Date. 


—Incorporated in Florida on Oct. 31 1899. Owns 
and the entire electric lighting plants in Tampa and 
is for 999 years from 1899. The bonds of 1900 
p. 1611. 


Interest. Outstanding. Maturity. 
i “N 





extended to Sacramento V. 83, p. 379; V. 84, p. 507, 867 Stock, $1,700,000 ($100) ___.- are $1,700,000 May15'07, 
STOCKTON E LE RIC RR. ry call Dividends.—10% yearly ts paid. 
™ - rolley roa an 2 cael” a ‘ . - e 
In June 1902 H. E. Huntington acquired control through purchas* of RBPORT.—For year ending Dec. 31 1906, gross, $469, o net 
three quarters +, the capital stock. $189,264; charges, $1,423; dividends, $130,000; surplus, $57,84 
SOC F me . . on . ROAD.—Operates 36.3 miles of track in Tampa and to Port _ ene 
STOCK AND BONDS.—Stock, $500,000; first mtg, $300,000 ($1,000) 4 : 
gold 6s, A O, $115,000 outstanding, dated 1892, due Oct. 25 ; int. at | An extension Is to be built. Rails, 40 to 60 Ibs. 47 oe re 
California Safe Deposit & Trust Co., trustee. Sinking fund provides for an OFFICERS.—Pres., Geo. J. Baldwin; V. P., P. O. Knight; 2d V.-F 
annual payment of 2% of outstanding bonds from 1902 to 1906; 3° 1905 to | H. G. Bradlee; Treas., A. Stuart Pratt; Sec., Henry R. Hayes; Gen. Man 
1909: 4% 1909 to 1913. Bonds cannot be called. Owns 6 miles of double | and Transfer Agts., Stone & Webster, Boston.—V. 78, p. 1966: V. 81, 
1611. 


track. 
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TAUNTON, MASSACHUSETTS. 


TAUNTON & PAWTUCKET STREET RY.—Trolley. 

ORGANIZATION .—Successor in 1905 to the Bristol County Street Ry. 
sold at receiver’s sale Dec. 17 1904, subject to the mortgage given below. 
Is authorized to carry freight. Franchises perpetual. 

‘OCK AND BONDS— Date. Interest. Outstanding. Maturity. 
= te 000 ($100).....-.. he seam PEG? «anveaesuns 
Bristol Oo ist mtg $250, = 1901 5eJJ 200,000 Jan 1 1921 

(31, ff ew Interest at Federal Trust Co., Boston, trustee 

Bonds.—Bonds could formerly be called for payment on Jan. 1 1906 at 
105 on four week’s notice, but by a supplemental mortgage dated Aug. 20 
1901 right was rescinded 

EARNINGS.—For year ending Sept. 30 1906, gross, $52,338. 

ROAD.—Owns 17 miles of track, 90 lb. girder and 56 and 60 Ib. T rail. 
Operates 5 miles additional; total operated, 22 miles. 20 cars. 

OFFICERS.—Pres., John A. Arnold; a: Geo. H. pena Sec., 
Jas. W. Burke; Gen. "Man., A. C. Ralph. V. 79, Pp. 2746 

Postel - — sie 


THOMPSONVILLE, CONNECTICUT. 


HARTFORD & SPRINGFIELD STREET RY.—A trolley road. 

ORGANIZATION .—Was formerly known as the Enfield & Longmeadow 
Electric Ry. (which was incorporated on Feb. 11 1895), but in May 1901, 
stockholders voted to change the name as above, and to reconstruct and 
ge-equip road. Connects with the Hartford Street Ry. in Hartford and the 
Springfield Street Ry. in Springfield, Mass. In June 1901 purchased the 
East Windsor Street Ry. Co. Franchises perpetual. Controlled the Som 
ers & Enfield Electric Ry. Co., which on April 1 1904 was merged in the 
Hartford & Springfield Street Ry. V. 78, p. 1446. Also purchased the —- 
erty of the Windsor Locks Traction Co., subject to its mortgage. In 1905 
the Legislature granted permission to Increase stock to $1,000,000 from time 
to time, part to be preferred, and also to extend time for construction until 
July 1 1907. See V. 79, p. 2697. In July 1906 absorbed the Rockville 
Broad Brook & East Windsor Street Ry., which operated 14 miles of track 
from Warehouse Point to Rockville. V. 83, p. 213. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $500,000 ($100)... ---. = -- +--+ GROO Me <cctusose m 
— $285,000 6°, non. 

, redeemable at 110 — 6MN 285,000 May’07, 


c*}/ Interest payable at American Trust Co. ‘ 
Boston: oa of Connecticut, trustee. 


‘um. 
First nite $600,000 ($1,000)) 1901 5e¢JJ 600,000 July 1 1921 
go 


Windsor Locks ist mtg $300, | 1904 5eJJ 161,000 reg 1 1924 
000 g ($1, AOD) grat D &1_c*/ Int. at American Trust Co., Bo: 
Rockv B B distmtg) 1906 5¢A-O 200 000° April 2 1926 


$200,000, g, gu 000) _c*/ Int.at Am.Tr.Co.,Bos.; :Treas. of Conn., Trus 

Bonds.—See V. 78, p. 122 The Windsor Locks bonds are-guaranteed 
prin. and int., by the Hartford & Springfield Street Ry.: $139,000 are re- 
served for additions and improvements Trustee, Treasurer of State of 
Connecticut. These bonds are subject to call at 110 and int. on any int. 
date. The Rockville Broad Brook & East Windsor Street Ry; bonds are 
guaranteed prin. and int. by the Hartford & Springfield Street Ry. They 
are subject to call at 110 and int. 

Dividends.—On pref. in 1906, May, 3%; Nov.,3%. In 1907, May, 3%. 

EARNINGS.—For year ending June 30 1906: Gross, $170,277; net, heand 
763; interest and taxes. $52,746; dividends, $4,435; surplus, $26.58 

ROAD.—Owns 16 miles of track from State Line to East Windsor. Hill, 
which was formally opened on Jan. 15 1902, and 7.857 miles (formerly 
Somers & Enfield Elec. Ry.) from Thompsonville to Somers. Also a line 
from Suffield to a connection with the Hartford St. Ry., 944 miles, and a 
line from Warehouse Point to Broad Brook, 144% miles. Has trackage 
rights in Hartford anc Springfield, making total mileage operated, including 
sidings, 48.1 miles. 60 and 70-lb. T rall; 43 cars. 

OFFICERS.—Pres., Wm. A. Tucker, Boston; Sec., Arthur Poties. 
Hartford; Treas., Chauncey Eldridge, Boston.—V. 83 p. 213; V. 84, p. 

a 


TOLEDO, OHIO. 


TOLEDO RAILWAYS & LIGHT CO.—A trolley road.—(See Map on 
page 100.) 

ORGANIZATION.—Incorporated in Ohio on July 1 1901 as a reorgani- 
zation of the Toledo Traction Co. Comprises all the street raliways in 
Toledo; also all the electric-lighting and power business of the city. Has 
contract with city for street lighting until Jan. 1 1917 Also owns entire 
capital stock of Maumee Valley Rys. & Lt. and entire $10,000 stock of the 
Ottawa Park St. Ry., which owns a short line running to Ottawa + 
Leases the Toledo Ottawa Beach & No. Ry., which see below. In May 
1907 purchased, through an exchange of stock, all the property and fran 
chises of the Toledo Gas, Electric & Heating Co., 3 shares of this company’s 
stock being given for 4 shares of the Toledo Gas, Elec. & H. Co.'s stock. 
V. 84, p- 1249. In March 1907 obtained control of the Toledo & Western 
RR. n Sept. 1902 stock was listed on N. Y. Stock Exchange. InJune’06 
we were advised that franchises then had an average life running until 1914. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $15,000,000 seen = M-N $13,875,000 May '07,1 % 
New consolidated mortgage) 1901 4gJ-J 4,866,000 July 1 1909 

($1,000) ,¢, $12,000,000c&ri U. S. Mtge. & Trust Co., N. Y., racten. 

(Interest at a. Van Cortlandt & Co., N.Y. 
Tol Consol St Rwy ist mtg,/ 1889 J-J 1,066,000 july 1 1909 

currency, $1,000,c,65miles \Int. at Blair ae Co., 24 Broad Street, N 
Tol Elec St Ry ist mtg, 33 | 1892 5 F 700,000 Feb '1 1912 

miles, gold, $1,000__...c* ber at Blair & Co., 24 Broad Street, N. Y. 
Tol Traction consol mtg, $6,-{ 1896 52eJ-J 4 taA a0 July 1 1909 

000,000, g ($1,000) _ _ - rj at Guaranty Tr N. Y., trustee. 

oledo Gas, Electric & H Co) 1905 5 A-O 2, “O00, 000 Oct 1 1935 

mtge, $2,500,000 ($1,000, | teront at Ohio Savings Bank & Trust Co., 
$500 and $100)_......-.-- Toledo, Trustee. 

Bonds.—The Tol. Trac. pol mtg. 5s of 1896 for $6,000,000 cover all 
the railway, subject to the divisional liens of $1,766,000, and are a first lien 
on the new Central Station and other realty; they are subject to call at 105 
and Interest at any interest date upon 30 days’ notice. The bonds are fur- 
ther secured by the —— of ist mtg. bonds, $1,000,000 par value, and 
entire capital stock of Toledo Consol. Electric Co., one of the constituent 
companies. The unissued bonds of the Toledo Traction Co. have been can 
celed. Of the Toledo Rys. & Light Co. mtg. for $12,000,000, $6,000,000 
are reserved to retire all of the underlying bonds and $1,134,000 are reserved 
for improvements. They are subject to call at 102% and interest on any 
interest date after 30 days’ notice. The Tol. Gas, Elec. & H. Co. bonds 
are guar. by the Tol. Ry. & Lt. Co.; $448,000 are reserved for prior liens. 
They are not subject to call. V. 81, p. 786. 

Dividends.—The first dividend—1 %—was paid on May 1 —_—, Tans 1% 
was again paid Nov. 2 1905. In 1906, 2%. In 1907, May 1, 

REPORT- Year end.Dec.31. 1906. 1905. 1904. ‘1903. 
Gross earnings 2,047,610 $1,913,456 $1,752,834 $1,663,794 
Operating expe nses and taxes 1,071 773 972,994 856,526 








ff eee $975,837 $940,462 $829,625 $807,268 
PIROR GROIGGR. .ccccccesccs 509 607 510,307 499,875 488,200 


I cide ccnits cer cmene --- $466,230 $430,155 $329,750 $319,068 

ROAD.—Operates 11214 miles of track. Has 298 cars. Is supplying 
1,376 city arc lamps and current for 167,080 incandescent lights and 
8,342 h. p. motors. 

Se ae of Board, Albion E. Lang; Pres., H. A. Everett, 





Gevaend, V.-P. and Gen. Man., L.. E. Bellstein; Sec., H. S. Swift, Toledo; 
Treas.. S. D. C a, —V. 82, p. 215, 220, 1103: V. 83, p. 1525; V. 84, p. 160, 


217, 750, 1183, 1249. 

(1) The Maumee Valley Railways & Light Co.—Trolley. 

ORGANIZATION.—A consolidation in Dec. 1902 of the Toledo & Mau- 
mee Valley Ry. and the Toledo Waterville & Southern Ry. Enttre stock 
s owned by the Tol. Railways & Light Co. 

STOCK AND BONDS— Date. Interest. Outstanding, Maturity 


Stock, $1,000,000_.._....--.- Geetems. .....<.. 
Tol & Maumee ist =. H 1895 g¢ M-S $300,000 Mch 1 1920 
$300,000 \Int. at i ks ae Tr. Co., N. Y., trustee. 





Maumee Val Rys & Lt 1s 1902 4%¢@M-S 500,000 Mch 1 1920 
$1,000,000 (si, 000) o ae \ Morton Trust Co., New York, trustee. 





Bonds.—Of the new 4 4a. $300,000 ny reserved to retire the first 5s of the 
Toledo & Maumee Ry. os. f. on the 44s, but they can be called on or 
after Mch 1 1915 at par a 30 ‘ae alee Int. payable at Kean, Van 
Cortlandt & co" s office, New York. 

ROAD.—Operates 22 miles of track. 

OFFICERS —Pres., R. H. Baker; V.-P., br J Bechtel; Sec., W. H. 
McLellan Jr.; Treas., H. S. Swift. —Vv. 75, Dp. 

® Toledo Ditews Beach & Northern Ry. 

RGANIZATION.—A consolidation in 1b06 of the Toledo & Point Place 
Ry, and - ghey Beach & Southern Ry. Is leased to the Toledo Rys. 
ight Co. 


STOCK AND BON _ Date. Interest. Cutetan tine. Maturity. 
ss Se es Bee eccase cose i aeckee $1 BOO 008 .ncccccoce 
ist mtg, $1,500 ‘joo. goldj 1906 5¢M-N 500,000 Nov 1 1936 


[6 Be sdosssunna ..-c*| Guaranty Trust Co., N. Y., trustee. 
Bonds.—Of the $1,500,000 authorized, at 000,000 reserved for the pur- 
ose ¢ aying off all indebtedness. Are guar. by the Toledo Rys. & Lt. 
0. ubject to call on any int. date at 10 vend io terest. 

RO. re —14% man: of track from the city limits to Toledo Beach. Stand- 


“— cause: 70-Ib 
FFICER ea > Henry A. Everett; V.-P., J. F. Collins; Sec. and 


eine. W. F. Nutt; "Mer., L. E. Bellstein. 


(3) Toledo & Western RR,—An electric railroad. 

In 1907 control was acquired by the Toledo Rallway & Light Co. 

eee an tae ae in a * + Ved 11 1906 and is a re- 
organization of the Toledo & Western Ry » Pp. 272. Carries freight 
as well as passengers. We are advised that promenbns are mostly perpetual, 
although one or two expire about 1930 


STOCK AND ‘4 Date. Interest. Outstanding. Maturity. 
Stock, 1 f8. G00 ,000, $100... .-. 26 _sennes 1  nacnccssce 
T & W Ry ist mtg, $1,356, }_ 1901 5¢J-J $1,250,000 July 1 1926 


000, gold ($1,000), no s f, a at Covsiens kop Co.. —orenae, tr’tee, 

and cannot be called __..- or at Nat. Bank of Comm N. 
sy W Ry con n and ref mtg,f 1905 5¢A-O 500, 000 “April 11930 

$2, boon 000, gold ($1,000)c*{ Interest at Cleveland Trust Co., trustee, or 

l at National Bank of Commerce, N. Y. 

Bonds.—Of the new $2,000,000 bonds, $1,500,000 is reserved to retire 
prior liens. Mortgage was originally for $2,500,000, but $500,000 which 
ag reserved for future improvements have been cancel See V. 84, 

p. 272. Are subject to call on and after April 1 1915 at 105 and interest. 

ROAD.—Qwns 81 miles of track, from Toledo to Fayette and Pioneer, 
Ohio, with branch to Adrian, Mich. Has trackage agreement with Toledo 
Rys. & Light Co. allowing its cars to enter Toledo; 95% private right of 
way, except in cities. Rails, 60-lb. 

EARNINGS.—For year ending Dec. 31 sone. gross, $241,451; net, 
$75,660; fixed charges, $85,800; deficit, $10,1 

OFFICERS.—Pres. and Gen. Man., C. F. Prenkite: V.-P., and Treas., 
W. F. Nutt.—V. 83, p. 39, 97, 156, 493, 563, 1099, 1412, 1472. 1525; 
V. 84, p. 272; 750. 

(a) Toledo Fayette & Western Ry.—An electric rallroad, 

ORGANIZATION.—Incorporated in Ohio, Stock all held by Toledo & 
Western RR. Co. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturtty. 
es EEE. acecee «ste  snenée $260,000 ..<c-ccocs 
lst mtg, $250,000, gold/ 1902 5¢J-J 250,000 July 1 1927 

SD ctcsdvansnecndl c*{ Int. at Cleveland Trust Co., Cleveland, trust. 


' or at Nat. Bank of Commerce, New York. 
Bonds.—No s. f., but bonds are subject to call on and after July 1 1912 
at par and accrued Interest Are gessemnese both as to principal and in- 
terest by the Toledo & Western 
ROAD.—Runs from Fayette to Pioneer, 14 miles, which is included in 
the mi e of the Toledo & Western Ry. above. Standard gauge 60-lb. 
T rail.—V. 75 gp 61255 


URBAN & INTERURBAN | Ry tel ley. 

bye) NET + er oe in Ohio and toons the Toledo Bowll 
Green & Southern Trac. for 99 years from Jan. 1 1905, subject to renewal, 
rental being dividends on the stock (in addition to fixed re My ) of % % for 
the first year, 1% for the second, 14% for the third, 2% for the fourth, 
2% % for the fifth and sixth, 3% Yor the seventh and eighth, 3% % for the 
ninth and 4% for the tenth and each year thereafter. 


9 am th ban AND BONDS— Date. Interest. Outstanding. Maturtty. 
Stoc: Dit cchenenk -eaate  shevadialie Ee s50ecsseen 
lst mtg, $1, oe gee. gold f 1905 5¢J-J 800 000 Jan 1 1930 

geet. and $1,000) ..._.-- lint. at Union Sav. Bk. & Tr. Co., Cin., trust. 


-A aanane fund of $5,000 per annum becomes operative in 1907. 
me... may be called at 110 after 5 years. 

EARNINGS.—For calendar year 1906: Gross, $347, pat: 5 met, $170,407; 
fixed er $139,382: dividends, $7,617; surplus, $23.4 

ROAD. —Operates a line from Toledo to Perrysburg, 10 aie, and leases 
the Toledo Bowling Green & Southern, 50 miles; total, 60 miles. Operates 
over tracks of the Toledo Rys. & Light Co. in Toledo. Has bullt a power 
house at Findlay, costing $300,000, to operate the entire system. 

OFFIOBRS.—Pres., George B. Kerper, Cincinnati; V.-P., John Kilgour, 
Cincinnatt; 2d V.-P., Chas. Kilgour, Findlay; Sec. and Treas., A. J. Becht, 
Cincinnatl; Ass't Sec., B. L. Kilgour, Cincinnati; Gen. Man., C. F. Smith, 
Findlay. —V. 81, p. 508. 

(1) Toledo Bowling Green & Southern Traction.—A trolley road. 

ORGANIZATION.—Is leased to the Toledo Urban & Interurban Ry., 
which see above. ag yo in 1901 as a consolidation, by purchase, 
of the Findlay St. Ry 1e Toledo Bowling Green & Fremont Ry. and the 
Hancock Light & Power Co. of Findlay, O., furnishing 5,000 incandescent 
lights and 400 are lights. The Franklin Bank of Cincinnati offered the 
bonds for sale in May 1901. 

STOCK AND penne — Date. Interest. Outstanding. Maturtty. 
i nenaksm weaw wheal $1,500,000 See text. 
lst mtg, 31500, ,000, gold, j 1901 5¢M-N 1,225,000 May 1 1921 
10 \Int. at =e Tr. & Safe Dep. Co., Cin., tr. 






),000, g) 1895 5¢M 150,000 May 1910 
1,@00) , not subject to call lint. at central Tr. & Safe De ep. Co., Cin., O, 
Find St ist con mtg, $125,-| 1899 5¢J-D 125,000 Dec 1 1924 
MEE a indenddoedséen | eemnaed Tr & Safe Dep. Co., =. ., trustee. 
(Interest at Metropolitan Trust Co. e Me 
Bonds.—Of the new bonds of 1901, $275,000 are reserved to retire the 
prior liens. 


ROAD.—Gap connecting the Toledo & Bowling Green Division with the 
Findlay Division was completed Jan. 12 1902, thus making a direct line of 
50 mites from Toledo to Findlay; 60-lb. and 72-lb. T and girder rails. Owns 
30 passenger and 3 express cars. 

OFFICERS.—Pres., George B. Kerper, Cincinnati; V.-P., John Kioglur, 
Cincinnatl; Treas., A. J. Becht, Cincinnati; Sec., ‘is Bope, Findlay; Gen, 
Man., Qhariles F. Smith, Findlay. —V. 81, p. 213. 

TOLEDO FOSTORIA & FINDLAY RY 

ORGANILZATION.—Incorporated in 1900 to build an electric railway 
connecting the cities named in the title, a total distance of 50 miles. In 
Aug. 1901 the road between Fostoria and Findlay, 17 miles, was put in 
operation. An cusentien. 17 miles, from Fostoria to Pemberville was com- 
pleted in Aug. 190 Capital stock authorized, $1,500,000; outstanding, 
$450,000; bonds, $1. ‘500,000, of which $450,000 are outstanding. Cleve- 
land ‘Trust 6o., Cleveland, trustee. 

OFFI@BRS.—Pres., J. E. Reeves, Canal Dover; V.-P., W. Adams, 
Fostoria; Sec. and Treas., A. J. Krantz, Canal Dover. =) 72, p. 481; 
V. 73, p. 392; V. 78, p. 704. 


TOLEDO & INDIANA RY.—A trolley road. 

ORGANIZATION.—lIncorporated under the General Railroad Law in 
Ohio, June 16 1901, to build an electric road exte \: ing from Toledo westerly 
to Bryan, a distance of 55 miles, over private | ig it of way; entire road in 
operation. Gontrols the Toledo & Indiana Tract.oa Co., ; Incorporated under 
the laws of Indiana. An extension to Waterloo, Ind., 25 miles, where con- 
nection %& made to Fort Wayne, Ind.. is under construction. An extension 
from Wauseon to Napoleon and Defiance, 24 miles, is also under construc- 
tlon. Hnters Toledo over tracks of the Toledo Rys. & Light Co. On 
— 16 1908 the shareholders voted to reduce the authorized bond issue 

from $30,088 to $25,000 per mile. V. 76, p. 1356. 
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STOCK AND BONDS— Date. 
Stock, $2,500,000 ($100) .___- ey Cae 
ist mtg, $1,650,000 ($500/ 1902 5g J-J 1,650,000 Jan 

and $1 ,000) , ee c&ri Security Trust Co., Toledo, trustee 

(Interest payable in Toledo and New York. 

Bonds can be called at any time at 105 and accrued interest upon 30 days’ 

notice. Interest begins to accrue from Jan. 1 1903 


Outstanding. 
$2,500,000 


Interest. Maturity. 


1 1928 


! 
| 


EARNINGS.—For calendar year 1906, gross, $187, 500; net, $91,200; | 





fixed charges, $75,000; surplus, $16,200 

OFFICE —Pres., S. C. Schenck; V.-P., Geo. G. Metzger; Sec., 
Cc hapman; Treas., D. D. Schenck; Gen. Man., E, Darrow.—V. 79, p. 
V. 82, p. 335, 753. 





nl 
TOPEKA, KANSAS. 

TOPEKA RAILWAY.—Trolley. 

ORGANIZATION.—Inc. under general railway laws of Kansas in 1892 
In 1903 absorbed the Vinewood Park Ry., 
and made a new mtg. for $1,250,000. On June 4 1903 obtained a new 30 
year franchise, running from that date, with the provision that $400,000 be 
expended within three years on the system. When earnings exceed 10% 
on investment, city is to recelve compensation. Also has secured franchises 
in perpetuity on county roads now occupied ,with privilege of hauling freight. 
City agrees never to reduce rates to where company will earn less than 10% 
on stock. The city is to receive 10% of earnings remaining after 10% has 
been earned. Upon expiration of franch city has the right to acquire 
the property, but not before. V. 76, p. 886, 1302. 








The Topeka Edison Co. is controlled by the Same interests. V. 81, p. 728. | rail. Has 141 motor and 20 other cars. 


Maturity. | 


STOCK AND BONDS— Date. 
Stock, $1,250 000 ($100) ima aes 1,250,000 f.p._- 
ist mtg. $1,250,000, gold \ 1904 5¢ J-J 1,030,000 Jan 1 1930 

($1,000) és _c*}Int. at Am. Trust&Sav. Bk., Chic., trustee. 


Interest. Outstanding. 





| Bills payable Dec $1 1906__- 


which threatened competition, | 


Elec. Ry. V. 73, p. 1209. Leases a portion of the Utica Clinton & Bing- 

hamton RR. at a rental of $15,000, the lease being dated 1886 and running 

99 years. Franchises perpetual. In March 1905 made new contract for 
7. 80, p. 1236. 


power, 

STOCK AND BONDS— Date. Interest. Outslandine. Maturity. 
Stock, com ($100), $6,250,000. _... -.-.. 0 8 Pree 
Stock, pref, 5% mnon-cum,| -.-.. 5 2 "500 ,000 Mch31'07,1 4 


$2,500,000 ($100) _.-.--..- 
Utica & Mohawk Vall Ist M)} 1901 4!¢¢MS 2,2 

$4,000,000 gold ($1,000)} Interest at New Y ork ‘Trust Co. 

GF w+ .cannot be called trustee. 
Utica Belt 1st mtg $500, 000) 1889 5 MN 
Interest at Dy Ss 





58,000 Sept 1 1941. 
, New York, 





500,000 Nov 1 1939 


gold ($1,000)___. a Trust Co., N. Y., trustee. 
Utica Belt 2d mtg $200, 000) 1891 SJ. 39,000 .- 1 1931 

gold (9000).......6<. >| Interest at N. . Trust Co., N. Y., trustee. 
Herk Mo Ilion & F fanifort 1895 S5eJ. 1 50, 6 M: ay 1 1925 

mtg gold ($1,000) __-- fInt. at Farm. Loan & Tr. Cc , trustee. 


320, 000 EONS 

Bonds.—Of the new $4,000 ,000 ) morta ige, $689,000 are reserved for under - 
lying liens, and the remainder ($1,043, 000) for future additions at the rate 
of 75° of cost, but only when net earnings for preceding year amount to 
double the interest charge on all bonds, Including those to be issued. +; = 
p. 1265. The $161,000 unissued 2d mort. bonds of Utica Belt Line have 


| been canceled. 


Bonds.—Of the $1, 250, 000 authorized, $100,000 are reserved for 80% of | 


cost of new power house and $150,000 for 80% of cost of betterments and 
additions Fifteen bonds a annum, beginning with No. 1, can be called 
at 105 and interest until Jan. 1 1915, when entire issue is subject to call 
at that price A s. f. begins Jan. 1 1910, which Is sufficient to retire $15,- 
000 per annum at 105 and interest. 

EARNINGS — For calendar year i gross, $285,297; net, $128,433; 
fixed charges, $52,747; surplus, $75,68 

ROAD.—Owns 32 miles of trolley; fe 
and 22 trailers. 

OFFICERS.—Pres., Ww. 
E. Myers, Chicago; Sec mand Treas 
Supt., A. M. Patten.—V. p. 72: 

=a 


TRENTON, N. J. 

NEW JERSEY & PENNSYLVANIA TRACTION CO,—A trolley road. 

ORGANIZATION.—Incorporated in New Jersey on Nov. 11 1901 and 
is a consolidation of the Trenton Lawrenceville & Princeton RR., the Tren- 
ton Lawrenceville & Princeton Extension RR., the Princeton Street Ry., 
the Yardley Morrisville & Trenton Street Ry., the Newtown & Yardley 
Street Ry. and the Trenton City Bridge Co. 
those companies is deposited under the mtg. of the N. J. & Penn. Traction 
Co. Franchises are perpetual, except in Trenton, which Is for 50 years from 
1903. 

STOCK AND BONDS— Date. 
Stock, $500,000 ($100)___..-.. Lr PRESS 2 eee 
Ist Mtg $3,000,000 gold | 1902 4¢M.N 1,000,000 Nov 1 1932 

NE i cicigctlaris tachus wcmendl c*J Int. at Trenton Tr. & Safe Dep. Co., trustee. 

Bonds.—Bonds are subject to call on 60 days’ notice at 110. 

ROAD.—-Comprises 26 miles of track from Trenton to Princeton, N. 
and from Trenton to Newtown, Pa., via Morrisville and Yardley. E Ton 
sions of 18 miles from Princeton to Somerville and 3 miles from Morrisville, 
Pa, to Falisington are propose d, franchises having been obtaine Gauge 
4ft.8 V4 in. and 5 ft. 2 ‘41n.; 70 and 80 Ib. T rail; 90-Ib. girder. 

EARNINGS for year e nae Dec. 31 1906, gross, $103,971: net, $43,409; 
interest, $40,000; sur., $3,409 

OFFICERS.—President, C. M. Bates; Sec. and Treas., V. D. 
Gen. Man., J. G. Honecker.—V. 83, p. 213, 272. 

(1) Trenton New Hope & Lambertville St. Ry.—Trolley 

ORGANIZATION.—Incorporated in Pennsylvania in December 1903, 
Is controlled by the N. J. & Penn. Traction Co. through stock ownership. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock $400,000 ($50) _.....-.. Se 
lst mortgage $400,000 gold 1904 5¢F.A 400,000 Aug 1 1934 

DET encdnwadesé c*&rJ Int. at Trenton Tr.&S.D.Co., Tren., 

Bonds are subject to call z 110 on 60 days’ notice. 
cipal and interest by the N. J. & Penn. Traction Co, 

EARNINGS.—For year ending Dec. 31 1906, gross, $55,542; net, $18, 
511; other income, $1,500; Int., $20,000; sur., $11. 

ROAD.—Operates 12 miles of track from Yardley, Pa. (where it con. 
nects with the N. J. & Penn. Traction Co. through New Hope, Pa., to 
Lambertville, N. J. 7 5 ft. 2 \% in.; 80-lb. T and 85-lb. girder rail. 

OFFICERS.—Pres., T. Cadwallade r; Sec. and Treas., V. D. Bates; 
Mgr., J. G. Honecker. al 3, Pp. 

(2) Newton & Hatboro St. Ry. _ 

ORGANIZATION.—Has under construction a line of 12 miles from New 
town, Pa., to Hatboro and Willow Grove, to be completed in 1907. Is eom 
trolled by N. J. & Penn. Traction Co. 


TRENTON STREET RY.—Is controlled by the United Power & Treas 
Portation Co., which see on a preceding page. 
I 


TROY, N. Y. 

TROY & NEW ENGLANDRY,—A trolley road. 

On Jan. 10 1906 Edward F. Murray was appointed receiver on a podqueent 
for $22,215. Interest due Aug. 1 1905 on bonds was defaulted. See ME 82 
p 511. Foreclosure proceedings have been instituted. V. 84, p. 

ORG: ANIZ: ATION.—lIncorporated Dec. 27 1889. 





75 and 80-lb. rail; 41 motor cars 


Wilson, Pekin, Ill.; V.-P. and Gen. Man., L. 
S., Kelley ; Auditor, E. C. Flowers; 
-p 101. 





Interest. Outstanding. Maturity. 


Bates; 


Are guaranteed, prin- 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock $< 380. SE, te ceituiit ate eae _-, sy-a~eeee 
lst mortgage $160,000 gold 1895 5 ¢ F- 160,000 Aug 1 1945 

en  e Interest at in of company, Troy, N. Y. 


ROAD.—Total track, Including sidings, 10 miles; standard gauge, lald 
with 65 Ib. rail: running from Albia to Averill Park. 

EARNINGS.—For year ending June 30 1906, gross, $32,922; net, $6,758. 

OFFICERS.—Pres., Edw. F. Murray; Sec.-Treas., R. C. Bull; Supt., A 
N Bentley, all of Troy, N. Y.—V. 82, p. 101. 511; V. 83, p. 437. 

EE 
TUSCALOOSA, ALA. 

TUSCALOOSA BELT RAILWAY.—A steam road. 

ORG once ATION .—Chartered July 5 1889. Stock, $100,000; Ist mtg., 
5s gold J. $100,000, due June 11918. Interest is payable in New York 
at Knicke LAs. r Trust Co. Operates about 9 miles of road, Including an 
extension to Holt. 

OFFICERS.—Pres., Jno. K. Ober, Baltimore, Md.; P., Robert Ober, 
Balto.; Sec., Henry Fitts, Tuscaloosa; Treas. and a. 'F. W. Monnish. 

———— 


UTICA, N. Y. 
UTICA & MOHAWK VALLEY RY,—Trolley. 
n July 1904 control of this road was obtained by the Mohawk Valley Go. 


ORGANIZATION .—Chartered on Nov. 27 1901 as a consolidation of the 
Utica Belt Line St. Rt., the Utica & Suburban Ry., the Frankfort & Utica 
St. Ry., the Little Falls ‘& Herkimer Street Ry., the Utica & Mohawk RR., 
the Deerfield & Utica RR. and the Herkimer Mohawk Ilion & Frankfor- 


Entire stock and bonds of | 





trustee. | vy. 











Dividends.—-On pref. stock in 1906, Dec. 31,5 °. In 1907, Mch., 14 %. 
ROAD. rhe consolidated road owns and operates about 109.39 miles 
Runs from Utica to Rome; from Utica to Little Falls; from Utica 
to Clinton and to New York Mills. Double track, 80-lb. T and 95-lb. girder 
Connects at Mohawk with the 
tracks of the Oneonta Cooperstown & Richileld Springs Ry. 


ce PORT.—For years ending June 30: 





Gross Net. Oth.Ine, Charges. Surplus, 

edhisemieai ete $898 002 $4,318 $180,090 $198 ,940 
tin Sheba 3,763 177 ,460 100,599 
nate 3,873 167,845 68,103 








OFFICERS. Hag Hors ace (Andrews, Cleveland; <" V. P., John J. 
Stanley, Cle weland ; :v. K. Vanderbilt Jr., N. Y.; 3d V. P. and 
Gen. Man., Loomis Allen; ‘Treas., Charles B. Rogers, Utica; Sec., Walter 


N. Kernan, U ‘tle: a.—V. 82, p. 161. 
EEE 
VICKSBURG, MISS. 
- VICKSBURG RAILWAY & LIGHT CO,—A trolley road controlled by 
the Southe - Electric Securities Co., which owns $875,000 of the c apital 


stock and $32,000 of the bonds. — Litigation pending and Southern Elec. 
Securities e ve d from voting its stock. V.84,p.222 682. 


ORGANIZATION.—Incorporated in Mississippi In May 1903. Fran- 
chise expires In 1947. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock $500,000 ($100) _....-- mh " $500,000) LL. % 
Ist mortgage $500,000 gold| 1903 5eJ 315,000 1933 


(OL MEE éaadcove .c*/ Inter-State Tr. &Bke. Co.,New Orleans, trust. 

Bonds Interest pay: able at New Orleans and New York. No sinking 
fund and bonds are not subject to call. 

ROAD.—Operates 10 miles of track; 
rails.— V. 84, p. 222, 932. 


standard gauge; 45 and 80-lb. T 
LL 
WACO, TEXAS. 
CITIZENS’ RAILWAY,—A trolley road. 
ORGANIZATION.—Incorporated in Texas February 1877. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
PR DEE ncnancacates chee ‘aoriode $350,000 ...... 
Ist mtg, $350,000, currency. ~_ £1890 6 ALO 350,000 Oct 1 1910 


(St. Louls Union Tr. Co.,St. L., Mo., trustee. 





one rates about 19 miles of track. Pres. and Gen. Man., Scott; 

Sec., T. H. Stuart; Supt. W.S. Rathell.—V. 66, p. 84; V. 77, p. 
EE 
‘WARREN, PA. 

WARREN & JAMESTOWN STREET RY.—A trolley road. 

ORGANIZATION.—Ine orporated in New York on Jan. 15 1904. 

STOCK AND BONDS - Date. Interest. Outstanding. Maturity. 
Stock, $200,000 ($100) f $200 ,000 sh 
First mortgage, $300 ,000 1904 5 J-J 300,000 July 1 1934 

Warren (Pa ) Trust Co., area 

Loans payable June 30 1906 9,000 i 

SARNINGS.—For 9 months ending June rs 1906, png $51,677; net, 
$17,277; fixed charges, $13,073; surplus, $4,2 

ROAD.—Operates 214 miles of track from W arren, Pa., to Jamestown, 


. Standard gauge. 60-lb. rails. 6 cars. 
OFFICERS.—Pres. and Gen. Mgr., David H. Siggins; V.-P., 
Preston; Sec., S. Q. Smith; Treas., John M. Siegfried. 


a 
WASHINGTON, D. C. 


WASHIINGTON RAILWAY & ELECTRIC.— 

ORGANIZATION.—Incorporated as the Washington & Great Falls Elec- 
tric Ry. Co. July 29 1892 by special Act of Congress; name changed to Wash- 
ington Ry. & Electric Feb. 1 1902. On Feb. 4 1902 purchased the assets of 
the Washington Traction & Electric Co., soldat foreclosure Nov. 24 1901, 
and reorganized according to plan in V. 73, p. 554. Franchise perpetual. 


Homer M, 





STOCK AND BONDS— Date. Interest. Outstanding. Maturtty. 
Common, $6,500,000 ($100)... .... -.-.-.- CS zee 
Pref, 5% , $8,500,000 ($100)... -.-- JD 8,500,000 Jne'07 2 14% 

4¢JD 8,971,500 Dec 1 1951 


Consol mortgage, $17,500 ee | 1902 
($1,000 & $500) gold_._.c*j Int. at U. S. Mtg. & Tr. Co., N. Y., trustee, 
Stock and Bonds.—The preferred stock became cumulative on June 1 1904; 

$1,500,000 of the new bonds were reserved for extensions and Improvements 

and the balance for the retirement of underlying liens. Entire issue is 
subject to call upon 3 months’ notice on any interest date at 105 & Interest. 
Voting Trust.—Both classes of stock were held In a voting trust for five 
years from June 1902 to June 1907, when voting trust was discontinued. 
Divtdends.—The first dividend of 2°% was paid Dec. 1 1904 to holders of 
voting trust certificates (V. 79, p. 2149), and 2 '4°% was s aeein _ on —. 1 


1905 and 2'% "o on Dec. 1 1905. In 1906, June, 24% %; Dec., 244 % In 
1907, June, 2% “o. 4 2 
Columbia Railway. 
BONDS Date. Interest. Outstanding. Maturity. 
ist Mtg ($500 ,000) currency) 1894 6A0O $500,000 Oct 1 1914 
($500 & $1,000) not subjec uy Interest at American Security & Trust Co., 
SGN cnknncddaine Washington, trustee. 


-C 
2d mortgage $500,000 gold) 1898 5¢ A.O 500,000 Oct 1 1914 
($500) not subject to call e+} Interest at American Security & Trust Co., 
Washington, trustee. 
Metropolitan Railroad. 

BONDS— Date. Interest. Outstanding. Maturity. 
lst mortgage $1,850,000 gold) 1895 5¢FA $1,850,000 Feb 1 1925 
($1,000) not subject to} Interest at Baltimore Trust & Guarantee Co., 

call c trustee, Baltimore. 

A portion of the property covered by ‘the first mortgage may be sold and 
proceeds applied to a sinking fund for the retirement of the bonds at not ex- 
ceeding 110 and interest. Bonds cannot be drawn. 

Potomac Electric Power Compes ny. 

Ist poorsanee $4,000,000 gold\ 1904 5¢JD $2,350,000 June 1 1929 
Tf _c*} Commercial Trust Co., Jersey City, trustee 

Consol Mtg $7,000,000 gold| 1906 5¢JIJ 1,000,000 July 1 1936 

($1,000) guaranteed - _c*}] Commercial Trust Co., Jersey City, trustee 

Bonds.—Of the $7, 000, 000 new consols, $2,350,000 are reserved for prior 
liens and remainder for extensions and betterments. They are guaranteed, 
principal and interest, by Washington Rallway & Electric Co. A sinking 
ar a" 2% - annum of bonds outstanding begins Jan. 1 i908. See 

. 83, 10€ 

ROA ar Washington Ry. & Elec. Co. controls the principal street 
railroads in the District of Columbia and also the Potomac Flec. P ower Co. 
which alone is operating, or authorized to operate, In the national capital 
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and the Great Falls Power Co. with undeveloped water power on Potomac 7 


The railroad companies have 146.52 miles of track (all under elec 
tric traction) , while the electric light company has 78 miles of subways with 
about 472 miles of ducts, being added to each day, besides many miles of 
overhead wires. The following shows the total outstanding stock of the 
companies controlled and the amount of the total shares acquired in each tn 
stance by the Washington Railway & Electric Co. up to Dec. 31 1906. 

Capital Amount Am't not 


River. 








| and Oakton, 


Name of Company— Mileage. Stock. Owned. Owned. 
Anacostia & Potomac RR 20.05 $2,000,000 $1,993,250 $6,750 | 
Georgetown & Tenallytown RR. 8.54 200 ,000 156, 550 43,350 
Brightwood Railway 11.95 108 ,500 108 ,250 250 | 
Washington Woodside & Forest 

Glen Raliway & Power- - 2.91 25,000 25,000 None 
Washington & Rockville Ry_ — 50,000 50,000 None 
City & Suburban Rallway 32.64 1,750,000 1,530,100 219,900 
Washington & Glen Echo RR... 6.35 200 ,000 197,150 2,850 
- Total railroads. ..........-..92.88 $4,333,500 $4,060,400 $273,100 

LAghting-— 

Potomac + lectric Power.....-..-.. .-$5,000,000 $5,000,000 None 
Great Falls Power Ce__.....-...-.-.-.-- 500,000 333,400 $166,600 


$9, 833,5 500 $9,393,800 $439,700 
ilectric owns the following bonds of the 
together with the shares of stock owned 
mortgage; $100,000 


Total all companies 

The Washingtoa Railway & 
constituent companies, which, 
above, are pledged under the $17,500,000 consol. 
tentfre Issues) Ist and 2d mtgs. of the Georgetown & Tenallytown Ry.; 
$100,000 (entire issue) of the second mtge. 6s of the Brightwood Ry.; 
$32,000 of the $40,000 Ist mtg. 6% bonds of the Wash. Woodside & Forest 
Gien Ry. & Power: $45,000 (entire issue) Ist mtg. 
Rockville Ry.; $200,000 ist mtg.Jand $50,000 2d mtg. 
the Washington & Glen Echo Ry. Total, $527,000. 

The Columbia Ry. and the Metropolitan RR. were acquired Feb. 4 1902, 


(entire issues) of 








by deed in fee subject to their mortgage debt. These roads have 53.25 
miles of track in addition to the foregoing. 
EARNINGS—On all properties for eg years ending Dec. 31: 
19 1905. 1904. 
Gross earnings ‘ ae $2,905 ,907 $2,644,360 
Operating expenses 1 613. 096 1,478 466 1,355 822 
Net earnings $1,520,144 $1,427,441 $1,288 538 
Other income é 44,595 50,553 49,024 
Total Income - " $1,564,739 $1,477,994 $1,337 562 
xed charges < 1,041,118 999,455 981,039 
Surplus m ad $523,621 $478 539 $356 52% 


McDermott; V.-P., George H. Harries; 
Treas., F. J. Whitehead; 
1115. 


Allan L. 
Ham: Sec. and Asst 
V. 84, p. 340; 627, 750, 1054, 


OFFIC! RS—Pres., 
Treas. and Compt’r. w. F 
Gen Mer., H. W. Fuller. 

In the following we show the outstanding bonds of the constituent com- 
panies except where the companies have been merged or where they are 
owned by the Washington Rallway & Electric. 

(1) Anacostia & Potomac River RR.— Underground electric. 


ate. Interest. Outstanding. Maturtt 
BONDS 1908 5 2¢A-O 2,517,000 Apr 1 1949 
1st M $3, 000, 000 ¢ c*) Int. at Baltimore Tr. & Guar. Co., Trustee. 
($0,000), sinking fund_ .) May be called at 112 %. 
(2) Bright wood Rail way.— —A trolley road. 
BONDS Date. Interest. Outstanding. Maturity. 
Ist mtg ($1,000), g....-- *~ 1892 6A-O $250,000 Oct. 1 1912 
Interest at Central Trust Co., N. Y., Trustee. 


(3) Washington Woodside & Forest Gen Rail way & Power Co,—Over- 
head trolley. The Washington Railway & Electric Company owns $32,000 
of the $40,000 first mtg. $500 coupon 6% bonds; interest payable June and 
December at Washington Loan & Trust “Company; due June 1 1917. 


(4) City & Suburban Railway —Underground electric and overhead 


trolley. Bonds, first mtg. 5% gold, $1,750,000. Denomination $1,000, 
coupon. Date, Aug. 1 1898; Interest payable February and August at 
Baltimore Trust & Guarantee Co., Trustee. Maturity Aug. 11948. The 


bonds have a s. f. of $25,000 yearly from any surplus remaining after pay- 


ment of 6% on the stock, but ‘the bonds cannot be called. Receiver- 
ship—iIn Oct. 1901 recelver was appointed. On Feb. 1 1902 Interest 
defaulted, but was pald later In the month by the trustee. V. 74, p. 428. 


Receiver was discharged on Sept. 21 1905. 

BALTIMORE & og AMMINGTON TRANSIT ,.— 

ORGANIZATI .—Operates a trolley road ‘extending from Takoma to 
Glen Sligo, 2 ota Ss, ~~ ned Sept. 1897, and by a traffic agreement with the 
Brightwood | Electric runs cars into Washington, where transfers are given 
to city lines Extension proposed to Sandy Spring, Md., 14 miles. A new 
line in Takoma Park Is also proposed, which Is to be ope rated by American 
mono-rall system. Stock, $100,000; par, $50. First mtg. 5s, $500,000, c* 
($500), of which only $50,000 has been Issued; interest A oO: balance can 
only be Issued upon completion of extensions and double tracking. Mary 
land Trust Co., Baltimore, trustee. 


OFFICERS—Pres. and Manager, Wm. A. Mellen, Washington; V. P. 
Henry W. Willlams, Baltimore; Sec. and Treas., Geo. Schedel, Baltimore. 
Office, Washington, D. C. 


CAPITAL TR ACTION. —An underground trolley road. 
ORGANIZATION—In the fall of 1895 absorbed the woetageee & 
Georgetown and Rock Creek companies. See V. 61, p. 283, , 588. 
STOCK AND BONDS— Date. Interest. Sie " esurtey. 
Stock, $12,000,000 ($100) Q-J $12, 000, 000 July '07, 14% 
New first mortgage, $6,000,-) 1907 5eJ 520,000 June 1 1947 
000, gold ($500) ...-¢fInt.at Union Tr.Co. aie D.of C.,Wash.,Trus 
Bonds.—Are not subject to call. Part of the bonds issued were used to 
redeem the $1,080,000 outstanding 4% bonds of me 1900 issue. 
Dividends—In 1898, July 1, 75 cents; Oct. 1, 75 cents; In 1899, 4 divi- 
dends of 75 cents each; in 1900, 344%; In 1901, 4°: in 1902, Jan., 1%; 
April, 1°; July, 1%, and on Aug. 20 an extra dividend of L- per share was 
paid from proceeds of sale of old power house; Oct., 1% n 1903, 43%; 
in 1904, 5%; . 1905, 5% %; In 1906, 6%; In 1907, Jan., "14 %; April, 
: o 
double track, 16.605 


1% %; July, 1% 
ROAD U ude ground trolley (since April 1898), 





miles: overhead trolley, 5.53 miles, double track. Operates 167 closed 
motor; 131 open motor cars; 124 closed trailers; 133 open traflers; 27 old 
car bodies; 7 snow sweepers; 4 sand cars; 2 mail cars; 24 grip oars; total, 
619 cars. 

EARNINGS vee years ber Dec. 31— 

906. 190 1005. 

CO ccesacd $1, 708, 463 $1 636, 327 | Charges(inc.taxes) $129, 993 $124,934 

Pt acanecend 993,942 955,782) Dividends- ._-_--- 720,000 720,000 
Other inc 18,591 20 3832] Surplus ........- 162,540 131,180 

OFFICERS—Pres., G. T. Dunlop; V.-P., H. Hurt; Sec., H. D. Cramp- 
ton: Treas.. R. D. Simms; Chief Engineer and Supt., D. S. Oaril.—vV. 80, 


p. 471, 1174, 1860; V. 82, p. 803, 926; V. 84, p. 390, 1307, 1365. 

WASHINGTON ALEXANDRIA & MT. VERNON RY,—Underground 
rolley in Washineton; overhead outside. 

ORGANIZATION—lIn March 1905 the old stock and bonds were can- 
celed and new securities issued as below to provide for improvements, &c. 
See V. 80, p. 1176. Messrs. Graham & Co. of Philadelphia offered the 
bonds for — in April 1905. Has private right of way: franchises fn cities 
are perpe 

Ss" OeK A AND BONDS— Outstanding. Dte.&@Mat. 
Stock, $1,500,000 (par $100).. .... -..... $1,500,000 Jan '07 1% 
Ist mtg, $2,500, 000, ar ~ 1905, 5¢MS 1,900,000 Mch 1 1955 

CF’ . Peewee Int. at Tr. Co. of North America, Phila. 

Bonds.—Of the $2,500, “600 authorized, $600,000 are reserved for exten- 
The bonds are subject to ae on 


Date. Interest, 


sions and Improvements at 80% of cost. 
any a date at 110 and interest upon three months’ notice. 
80. p. 
eRRNINGS Leas ending Dec. 31 1906, gross, $273,267; net, after 
taxes, $125.4 

»ROAD. —_ - rates from Washington, D. C. (13 44 St. and Pennsyivania 
Ave.) to Mt. Vernon, 17 miles; extensions to Arlington Cemetery and 
Rosslyn, Va., &c., 8 miles; total track, 25 miles; girder and T rails. Road 
has been entirely double tracked from Washington to Alexandria and new 
equipment added Feb. 1906 heran using Memorial Bridge across 
Potomac River.} 





DIVIDEND.—First dividend (1%) paid Jan. 1907. 

OFFICERS.—Pres., Clarence P. King: V.-P., H. H. Pearsom Jr.: Sec. 
and Treas., John W. Pittock. Office, Washington, D. C., and Philadel- 
phia.—V. 84, p. 52. 


WASHINGTON ARLINGTON &E FALLS CHURCH RY,—A trolley road. 
Chartered 1894 nd 1902 as the successor of the Washington & Arling- 
ton Ry. Stock, S100" 000; bonds, $100,000 1st 6s, gold, int. J&J. $350,- 
000 consol. mtg. 5s have also been authorized, of which $100,000 are set 
aside to retire the first 6s and $250,000 have been issued. Owns Aqueduct 
Bridge to Fort Myer, Arlington National Cemetery, Corbetts and Nauck, 
4.26 miles; also to Fairfax via Clarendon, Ballston, Falls Church, Vienna 
16.66 miles; also a 2%-mile extension connecting Clarendon 
and Arlington Junction. Total track, including sidings, 24.42 miles. 
Standard-gauge track. Ralls,60lbs. Twenty-six passenger and 12 freight 
cars. An extension of 244 miles Is under construction. 
EARNINGS. — or year ending June 30 1906, gross, 
25,143; fixed charges, 8. 621; surplus, $5,528. Pres., C. S. Hinchman: 
V.-P. and Gen. Man., F. B. Hubbell; Sec. and Treas., G. R. Hinchman. 


WASHINGTON BALTIMORE & ANNAPOLIS ELECTRIC RY.—A 
single-phase electric 

On July 12 1903 A. -.. rs were appointed, but the Bishop-Sherwin syndil- 
cate subsequently acquired control and re-capitalized the company a- 
below. In Sept. 1906 increased its stock from $4,000,000 to $5,500,000. 
Of the new stock, $1,250,000 was pa as 2. ae to purchasers of Balti- 
more Terminal Co. bonds at 95. V. 4h. 

ORGANIZATION .—lIncorporated [> 4. om in May 1901. 


$107,422; net, 


In Dee 


| 1902 purchased the entire capltal stock ($358,000) of the Annapolis Wash- 


bonds of the Wash. & | 





ington & Baltimore RR. V. 75. p. 1301. Franchises expire in 1956. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
DOG, Bee enancaceasca «605 .caaden CED accnaneoam 
m | 1905 5 ¢ M-N 3,000,000 May 1 1935 


ist mtg, $3,000,000 gold ($1, 
000) - at Cleveland Trust Co., Cleve., 


Trus. 
7 


“ite e, or at Nat. Bank of Commerce, N. 
2d mtg, $1,000,000 gold ($500 1903. 5 ¢M-N $1,000,000 May 1 1930 
and $1,000 pandueneamadel c{Int. at Cleveland Trust Co., Cleve., Trustee, 


lor at Nat. Bank of Commerce, New York. 

Bonds.—The first mortgage bonds are subject to call May 1 1915, or 
1920, 1925 and 1930, at 110, but only as an entirety. The second mtg. 
bonds can be called as an entirety at 105 on May 1 1910 or 1915, 1920 
and 1925. 

+ ROAD.—Is to pee 31 miles of road between Baltimore & Washing- 
ton, with a branch, 14 4% miles single track, to Annapolis. Total track 
when completed about 100 miles. About half has been graded. 

OFFICERS.—Pres., Geo. T. Bishop; V.-P., John Sherwin, both of 
Cleveland: Sec. and Treas., John G. Masterton, Baltimore; Asst. Sec. and 
Treas., W. A. Kappler, Cleveland.—V. 83, p. 493, 627, 971, 1525; V. 84, 
p. 997. 

(1) Baltimore Terminal Co. 

ORGANIZATION .—Incorporated in Maryland to furnish an entrance 
into Baltimore for the Wash. Balto. & Annap., which, It is understood, 
will acquire alk of Its stock. V.83, p. 627. Franchise in Baltimore 
is for 50 years from 1906. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $1,500 ,000__._......- acne  wdmmeaids A Kdammanaew 
Ist mtg, $1,000,000, g, guar_. 1906 5 SEEN. cacucdnune 


Bonds.—WI1il be guar. p. and |. by the Wash. Balto & Annap. Elec. Ry. 

ROAD.—Is bullding 4 44 miles of double track to provide entrance into 

Baltimore for the Wash. Balt. & Annap. El. Ry. Willalso erect a terminal 

cae. Is expected to be completed about July 1 1907. V. 83, p. 
» 625. 


——— 
WATERLOO, IOWA. 
WATERLOO CEDAR FALLS & NORTHERN RY.—Troliey and steam. 


ORGANIZATION.—Incorporated In Iowa In 1895 as Waterloo & Cedar 
Falls Rap. Transit; name changed to above in 1904 by amending articles 
of Incorporation. Operates in close connection with the Chicago Great 
Western RR. under 99-year contract. 78, p. 289. On Jan 904 
leased branch of Chic. Gt. West., Sumner to Waverly, Ia. Franchise in 
Waterloo expires In 1917 and In Cedar Falls In 1925. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity: 
Stock, $1,200,000 ($100)..... ....  ....-. Ree 
ist mtg, $800; 000, gold, ($1, ‘sl 1902 5¢A.O 600 ,000 See text 

GUF casnencdsdcaawiaone Northern Trust Co., Chicago, Trustee. 


Bonds.—Bonds mature serially as numbered, $15,000 on Oct. 1 1907 
and $15,000 each year till 1921; remainder Oct. 1 1922. Redeemable on 
any interest day on 60 days’ notice at 103 and interest. Interest is payable 
at First National Bank, Chicago. 


R. eaten —Year to Dec. 31. 


Gross. Net. Int.&Tazres. Surp. 
$135,577 $56,397 $30,000 $26,397 
1903 Sad With dst Sct th asi iaean nai clieae es eaase aenene 90,772 43,386 17,500 25,886 

ROAD.—Operates 89 miles of track, including an extension of 33 miles 
to Sumner, completed In Oct. 1903. Leases Sumner to Waverly, 21.94 
miles, which ts included In the 89 miles. 

OFFICERS.—Pres., L. S. Cass; V.-P., J. F. Cass; Treas. and Auditor, 
} Re Boggs; Sec . E. Farwell; Gen. Man., C. D. Cass.—V. 78, p. 230, 

8 






I 
WATERVILLE, MAINE. 


WATERVILLE & FAIRFIELD RY. & LIGHT. 

ORGANIZATION.—In December 1897 the stockholders agreed to give 
the bondholders the right for ive years, or until the company shall be in a 
position to meet all its fixed charges, to elect a majority of the board of 
directors, the bondholders in.turn having exchanged their $200,000 of 6% 
bonds for a like amount of 20 year 5s. 


STOCK AND BONDS— Date. Interest. Outstanding Maturtty. 
Stock $200,000 ($100) ins SERIES $200.000 
Prior lien bonds 897 , M- | 40,000 May 1 1937 





Consol mtg Class “A” and{ ino? 200.000 May 1 1937 


5 M-N 

Dt  csadancceconnne \American Trust Co., Boston, Trustee. 

ROAD.—Operates 4.75 miles of trolley between Fairfield and Waterville, 
and furnishes light and power for miscellaneous purposes. 

EARNINGS.—For year ending June 30 1906. gross (Electric Light & 
Street Ry.), $71,135; net, $14,091; charges, $14,906; deficit, $815. 

OFFICERS.—Pres., Geo. K. Boutelle, Waterville: Treas., H. D. Bates, 
Waterville; Gen. Man. Ralph J. Patterson, Waterville, Me. 

WEBB CITY, MC. 

SOUTHWEST MISSOURI RAILROAD CO. 

ORGANIZATION.—Organized under the general railroad !aws of Mis- 
sourl, and on —_ 1 1906 acquired the Southwest Missouri Electric Ry. 
and the Webb City Northern Electric RR. 

STOCK AND BONDS— Date. Interest. 
I nan dinitiieds aie aula $3,500,000 
General and seteating mort- } 1906 gM-S 550.000 Sept. 1 1931 

gage $5,000,000 gold ($1.-}Int. at Halisbure (Pa.) Trust Co., trustee; 

000 ns or National Bank of Commerce, 

Webb City Northern mtg 5 5@M-S 200,000 1923 
$200,000 gold - .....-JInt. at Safe Dep. & Tr. Co., Pitts. trustee. 
Southern Missour! ” Electric } 1903 5¢M-S 1,150, 600 Sept. 1 1923 

Ry. refunding and exten-}Harrisburg Trust Co., Harri sb., Pa., trustee. 

sion mtg $1,500,000_____- }Int. payable at Nat. Bk. of Commerce, wu. Y. 

Bonds.—Of the $5,000,000 new bonds, $1,350 000 are reserved for prior 
liens and $3.100.000 for improvements ‘and extensions. 

EARNINGS.—For year ending Aug. 31 1906 (before completion of the 
Webb City Northern), gross, $423,706 net $219,285; interest, $56 579; 
surplus, $162,706, 

ROAD,.— wee 65 miles of track connecting Jopiin, Webb City, 
Duenweg. Ch d, Carterville, Carthage, Prosperity, Mo., and Galena, 
Kansas, Including a line north from Webb City to Orongo, Purcell, Alba 
and Neck City, Mo., 11 miles, which was recently cump eted. 


Maturity. 


Outstanding. 
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OFFICERS.—Pres. and Treas., 
Wallower, Harrisburg, Pa.; Sec., A. G. Knisely, of 
p. 38° V 80. p. 1972; V. 83, p. 752. 


— 
WEST CHESTER, PA. 


THE WEST CHESTER STREET RAILWAY CO 

ORGANIZATION .—JIncorpurated In Pennsyivania Aug. 4 1890. Owns 
the Chester Valley Electric Light Heat & Power Co. and the Coatesville 
Electric Light Heat & Power Co. Franchises perpetual. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Ce ee ee GE neeess ones  _osanee TEEPE ansacces 
~— mtg $1.000 000 (si, — j 1902 5¢F 600,000 Aug 1 1932 

old ; Unt. at West End Trust Co., Phila., trustee. 
oe nds. —$100, 900 are reserved for extensions, equipment, etc. No sink- 
ing fund and bonds not subject tw call. 

EARNINGS.—For year ending Dec. 31 1906: ~- $93,739; net, 
$44,562; interest and taxes, $31,257; surplus, $13.305. 

ROAD.—lILn operation from Lenape, through het 1 Chester, to Downing- 
ton and Gallagherville, 18 miles; gauge, 5 ft. 2% in.: rails, 70-lb. T 
Extension of 16 miles, viz., Lenape to Kenneth Square, 10 miles, was 
completed Oct. 1 1904 An extension from Gallaghervitle to Coatesville, 
6 miles, was completed Nov 5 1906. Total track, 34 miles, 

OFFICERS.—Pres., Meyer nena gy Sec., zones. mane Treas., John 
W Woodside; Supt., 'E. W. Goss.—V. » dD. 340, 39 

seen at ee 


WESTERLY, R. I. 


WESTERLY LIGHT & POWER CO. 

ORGANIZATION.—Incorporated in May 1907 in Rhode Island to take 
over the Westerly Power Co. The latter company owned about 90 % of the 
securities of the Westerly Ry. & Lighting Co., which in turn controlled the 
Westerly Gas & Electric Light Co., Mystic klectric & Gas Light Co. 
and the Westerly & Hopkinton Ry. his company owns 90 % of the stock 
of the Pawcatuck Valley Street Ry., which was reorganized in May 1907. 
See V. 84, p. 1428. 

STOCK AND BONDS— Date. 
Common $500,000 ($100)___. -.. 
Pref, 5% n-c, $200,000 ($100) . eee 
lst mtge, $500, 000 ($500), \ 1907 5g J-J 350,000 June 1 1937 

=e Int. at Union Trust Co., Providence, Trustee. 
Pawcatuck Val St Ry, $50,-| 1907 5¢4J-D 50,000 June 1 1927 

000, gold ($500) ____.-.-- jInt. at Union Trust Co., Providence, Trustee. 

Bonds,.—The 1st mtge. bonds are subject to cal! June 1 1912 at 105 and 
int. The Pawcatuck Val. St. Ry. bonds are subject to call at 105 on any 
interest date in 1912 and thereafter. 

OGD See controlled Pawcatuck Valley St. Ry. operates 644 miles of 
track. 

OFFICERS.—Pres., Wm. Clark, Westerly; V.-P., Wm. L. Mauran; Sec. 
and Treas., Thomas EK. Steere, Providence. 


EE ———__— 
WHEELING, W. VA. 


WHEELING TRACTION.—A trolley road. 

In Jan. 1906 acquired contro! of the Panhandle Traction Co. 

ORGANIZATION.—Reorganized Jan. 1 1901 as a consolidation of the 
Wheeling Ry.. the Bellaire, ime & Martin's Ferry Ry. and the 
Moundsville Benwood & Wheeling Company owns a triile over 39 
40ths of the capital stock of the Citizens’ Street Railway Co., and leases 
same for 99 years. Owns the entire capital stock of the Steubenville & 
Wheeling Traction Co. Owns the capital stock of the Wheeling & Western 
Fay —s ry > fot Western Traction Co. See latter company be- 
ow p. 

Franchise Ordinance 3 dopted. —On May 29 1907 the ordinance onenene 
this company’s franchise_was passed by the City Council. V. 84, p. 

STOCK AND BONDS— Date. Interest. Outstanding. last omg “ae. 
ES OL aaa eee 2,000,006 July 03 1 % 
Wheeling Traction Ist mtg) 1901 J-J 1 750, 000 Jan 1 1931 

p=! 500,000 ($1,000, $500)} Cleveland Trust Co., Cleveland, trustee. 

oS ER EE SS c*!Interest at Nat. Bank of Commerce, N. Y. 
Wheeling Ry ist mtg $500,-! 1892 6 500,000 Sept 1922 

000 gold $1,000. ._... c* Int. at cme Trust Cu., N.Y. > 
Bellaire Bridgeport & Martins} 1893 150 000 Oct 1 1913 

Ferry ist mtg $150,000}Subj. to oall on any A&o on & after Oct. 1°08 


A. H. Rogers, am. Mo.; V.-P., E. Z. 
arrisburg, Pa. —V, 77, 


Interest. Outstanding. Maturity. 
Ce onnecdsane 


gold $1,000 ___ ___..c*&r})Int. at Farmers Loan & Trust, N Y,. trustee. 
Moundsville Benwood &{ 1897 6A-0 100,000 Oct 1 1927 

Wheeling (Suhfect to call at par after April 1 1908. 
Bellaire South Western Tract) 1906 5 ¢ M-N None Nov 1 1926 


Co ist mtge, $500,000, | Redeametes on and after May 1 1908 at 102. 

Oe Gi BOG) <acccase c*} Int. at Dollar Sav. &Tr.Co. » Wheeling, W.Va. 

Bonds.— Of the new $2, 500, ‘oan mtg., $750,000 Is reserved to retire ad 
lens. Can be called on any Interest day at 105 upon oe davs’ notice. Th 
Wheeling Ry. ist 6s are subject to call after mt 11912. The Bellaire 
South Western Trac. Co. bonds are guar., p. & 1., by the Wheeling Tract. Co. 

Divtdends.-- First dividend of 1% was paid on Jan. 10 1903 and 1% was 
again os on July 1 1903 None since. 

ROA -Operates 38 44 miles of track in Wheel!ng and suburbs, extend 
ing to Bri one eport Moundsville, Bellaire, Benwood and Martin’s Fei erry. 

OFFICE! —Pres. | Conderman, 232 No. 19th Street. Phila.; 
V.-P., B. we "Senmenen ‘and J. J. Holloway: ‘Sec. and Treas., W. A. Shirlev: 
Gen. Man., G. O. Nagle.—V. 81, p. 1850; V. 83, p. 563, 753: V. 84, p. 1369. 


(1) Steubenville & Wheeling Traction Co.— 
ORGANIZATION.-—This company In Sent. 1905 acquired by deed all the 


property of the Steubenville Mingo & Ohlo Valley Traction Co., subject to 
the $150,000 bonds of that company In table below. V. 81, p. 1101. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock $650,000 $500,000 _._... 
First mee $650,000 ‘guar goldj 1905 g M- N 500,000 May 1 1935 
($1,000) |. Unt. at Doltar: “a & Tr. Co., Wheeling, ues 


Steub oll & Ohio Val ist{ 1900 52 150,000 Jan 1920 
mtg $150,000 g ($1.00) .c® (Int. at the ae Co. of America, N.Y. As... 
Bonds.—Of the $654.000 new bonds, $150,000 are reserved ~ prior liens. 

The pew bonds are subject to call on and after May 1 1908 at ee | and Int. 

No sinking fund They are guar —. and tnt. by end. by Wheeling Trac. 

tlon Co. Entire Issue of Steubens lle Mingo & 7 D ea bonds is subject 

to call at par upon 3 months’ notice after Jan. 
ROAD.—O erates 24.74 miles of track from Wheding to Brilliant. The 
extension to Martins Ferry is yoo and in H eett) as far as Ray- 

and,O. Power house Is located at Brilllant.—V. 8 


(2) Panhandle Traction Co. 
n Jan. 1906 control was ; acquired]by the Wheeling Traction Co. and new 


officers elected as below 


STOCK AND BON pDs— Date. anterest. Cmeentins. Maturity. 
CR Ge SEs <cane cone 8 soddne $50 
First mtg $500,000 “gold; 1903 52 A-0 417 000 April 1 1933 
($1,000 and $500) .e* \Int. at Knickerbocker Tr. Co., N. Y., trustee. 


Bonds.—Are subject to call on any interest date to 1912 at 105 and int., 
thereafter at par and int. on 30 days’ notice. 

ROAD.—Operates 18 miles of track from Wheeling to Leazureville, 
mostly on private right of way. Cvunty franchises are perpetual. Stand- 
ard gauge; 70-lb. T and 90-lb. girder rail. 

(3) Bellaire South Western Traction Co. 

ORGANIZATION.—Incorporated in Ohio. Stock is owned by the 
Wheeling Traction. 

STOCK AND BONDS— Date. 
Stock, com, $500,000 ($100)... .... ..--....  Seetext ......... 

mtge, $500,000, Seat} 1906 M-N pa Nov 1 1926 

a sd PERE EE & Int. at Do ar Sav.&Tr.Co., Wheel'g, Trust. 

Bonds. on on and after May 1 1908 at 102. Bonds =, guar- 
anteed, p. , by the Wheeling Traction Co.; they are to be used to con- 


struct the 
ROAD.—Is to run from Bellaire to Shadyside, 2 miles. Is expected to 
be in operation in 1907. An extension to Neff is proposed. 


Interest. Cypeentees. Maturity. 
e text 





CITY & ELM GROVE RR.—A trolley road. 

ORGANIZATION.—Incorporated tn West Virginia and owns control of 
the City Railway Co., the Wheeling & Elm Grove Ry., the Wheeling Park 
Association and the Suburban Light & Water Co. 

STOCK AND BONDS— _ Date. Interest. Outstanding. Maturity. 
CRONE a ecnncskss anes canons BAUME. x0 --00snee 
Cons coll trust oer $2, 500, : 1906 1,000,000 July 1 1936 

000 gold ($1,00: Int. at Unk be Trust éo. Pittsburg o Pane 
Underlying Hes. == aes 4 205,5 Mech’ 11928 
Wheeling & Elm Grove ists 1901 5 A-O 760,500 April 1 1931 

mtg $1,000 ,000(81 ,000)¢.c* |Int.payable at Wheeling Title& Tr.Co.,trustee 

Bonds. —of he $2 ,500,000 new bouds $1,000,000 are reserved to retire 
priest liens. A subject to call on any interest date at 105 and A. =" Se 

491. The authorized amount of the Wheel! & Fim Gro 
was. eeigtnedy $1,250,000, but was reduced in Sept. 1906 to v1 yy 000. 
Vv. . Dp. 379) 491 . 625. 

a RARNINGS. —For calendar year 1906, gross, $314,680; in 1905, gross, 
“ROAD.—Operates 32 miles of track in Wheeling and to Elm Grove, 
Point Mills and West Alexander. 
OFFICERS.—Pres., Henry pen: Sec., Chas. Madden: Treas., 
. M. Hamilton.—V. 83, p. 379, 491 
— ee 


WILMINGTON, DEL. 


WILMINGTON NEWCASTLE & SOUTHERN RY. 

Receivership.—iIn June 1907 Chancellor Nicholson at Dover appointed 
Wilmer Palmer and J. C. Gigson receivers. 

ORGANIZATION —Incorporated in Delaware In March 1904 as a con 
solidation of the Wilmington & New Castle Electric Ry. and the New Castl 

Delaware City Ry. (latter formerly leased to former) 

STOCK AND BONDS— Date. Interest. Outstanding. 
Common, $160,000 ($10). --.-- a $160,000 
Preferred, ww * Seeeive af- \ , 

ter 1907, $170,000- 
Gen-ral consol ‘=o $650. d005 1904 5 J-D 400,000 June 1 1934 

I il aia ial main oon \Int.at Sec.Tr & Safe Dep.Co.,Wilm'n, trustee. 

Bonds.— Remaining bonds reserved for future extensions, imprc yements. 
etc. May be redeemed on any int. day after June 1 1909 at 105 and Int. 

ROADS.—Operates trolley road, about 17 miles, between Wilmington 
and Delaware City. 

4 4 ~ —Pres., T. Bayard Heisel; V.-P., nan - ‘cata Sec., 

_ Holcomb; Treas. , J. Chester Gibson.—V. 78 499 


Maturtty. 








WILMINGTON, N. C. 


CONSOLIDATED RAILWAYS, LIGHT & POWER CO.— 

In 1907 the Tidewater Power Co. was granted by the City of Wilmington 
franchise rights covering the same streets as the Consolidated Rys., Light & 
Power Co., and is expected to merge with the same. 

ORGANIZATION.—Incorporated in North Carolina on April 24 1902 
and is a consolidation of the Wilmington Street Ry., Wilmington Gas Ligh 
Co., Wilmington & Sea Coast RR., Wilmington ery | Line and the Wil- 
mington Electric Light Co. Operates entire street railway, electric light 
and gas systems of the city. Gas and electric light franchises perpetual and 
for street railway runs until March 4 1937. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $350,000 ($100)_... ---. = ------ 260,000 ......<- 
Preferred — TE canis:  . aime 100,000 In 1906, 5% 


Dt SED i vcuntennane f 
First mtg pe 000 gold ($50,f/ 1902 5ig¢J-J 600,000 July 1 1932 
$100, $500 and $1,000) ___c \Int. at Safe Dep. & Tr. Co., Balt.,Md., trustee. 


Bonds. sm sinking fond commences July 1 1904, to which 1% er annum 
of outstanding bonds is payable until 1914; 144% annually until 1924 and 

% per annum thereafter. Proceeds to be Invested In the bonds at not 
exceeding 105 and int., but bonds are not subject to call. 

ROAD.—Owns 20.83 miles of track, 1.50 miles of which is leased to the 
Atlantic Coast Line RR. until Jan. 1 1935. 7 cars. 

EARNINGS.—Year ending Dec. 31 1906, gross, $226,066; net, $96,810. 

OFFIOERS.—Pres., Hugh MacRae; V.-P., M. F. H. Gouverneur; Sec., 
H. Woolicott; Treas., R. J. Jones; Gen. Man., A. B. Skelding.—V. 74, 
p. 936, 1808; V. 79, p. 151. 


— 
WINONA, IND. 


WINONA INTERURBAN RY.—A trolley road. 
COS AR eS ee stock is owned by the Winona Assembly and 
a hops ool Association. Franchises are for 50 years. 
STOCK AND BONDS— Date. Interest. ae. Maturity. 
Stock $3004 000 ($100) 7 UN Kdcnekedne 
$750,006 July 1 1925 


—_ mtg $750,900 gold wort 1905 5¢J-J5 
ste ol cileimneiikci a . at First Trust & Sav. Bank, Chic, trustee 


Bond s.—Are a lien only PA. =. section of road between Warsaw and 
Goshen. Are subject to call at 105 and int. on any int. date. 

ROAD.—Operates 26 4 miles of track between Warsaw and Goshe' Is 
being extended south from Warsaw to Peru, about 44 miles, of which 11 

miles isin operation. $900,000 bonds have been authorized on this section 
of which $500,000 have been issued. Another extension Is projected west- 
ward to alparaiso and eastward to Fort Wayne. 

OFFICERS.—Pres., H. J ars Pittsburgh; V.-P., J. F. Beyer, War. 

saw; Sec. and Gen. Man., Sol. Dickey, + Treas., Wm, 
Camp, Bement, Ill. V. 82, p. Giaa0. 


a 
WINONA, MINN. 


Ww NA ILWAY & LIGHT CO.—A trolley road. 

Is ea BES ests allied with the General Electric Co. 
ORGANIZATION. inane in West Virginia on March 4 1896. 
Does electric lighting and power business tn addition to street railway. 

wry railway franchise expires in 1933 and electric light franchise in 1929. 
On April 9 1907 the directors authorized the issue of the $500,000 mort- 


gages er 
STOCK AND BONDS.— Date. Interest. oweses 008" Maturity. 
k 5400. 000 ($100) ...-... .--. --«---- $865,000 .......... 
as 3 360,000 ll 1 — 


lst mtge $500,000 sod} 1907 gJ-J 

($1,000) sinking fund... c*j Int. at ola “Colony Trust Co., Bostoi 

Bonds.—Can be called at 105 and int. on any int. day. Sinking fund 
starts Jan. 1 1910 with not less than $5,250 and Increases gradually until 
1922, when $10: 500 is paid; $10,500 Is again paid up to and including : 1925. 
The $360, 000 bonds outstanding were issued to retire the $360,000 bonds 
of 1904 

ROAD. —Operates 6.52 miles of track in Winona. 40-lb. T rails. 

OFFICERS.—Pres., C. N. Mason; V.-P., John S. Bartlett; Sec. and 
Treas., E. L. Carr, Boston; Gen. ee =. White. V. 79, p. 735. 


WINSTON-SALEM, N. CO. 

Ne! EM RAILWAY * ELECTRIC CO.—A trolley road. In 
mn... ND tse nad t ~ rae by the Fries Mfg. & Power © Co. and the 
two properties consolida 

ORGANIZATION, _to—In09 poqeepenete’ in 1891 for 99 years. Franchise 
in Winston is perpetual expires in 1940. 


STOOS AND BON Sa Date. Interest. owsar4.a00 Maturity. 
prereset $100 ( 0.060 Daina pesos Terenas 
1st me, nonce, #4 3100 oN 1900 5S¢J-J. 461: 000 Jan 1 1940 

opti: ol 1 600, ¢ ($1,000 at 110) Int. at Trust Co. of Amer., N.Y., trustee. 

Bonds.—The $39,000 bonds unissued are deposited as collateral for a loan. 


Pieces 10 miles of track, 238 arc and 14,241 incandescent 
ight, an and furnishes power for manufacturin, purposes. Also a 50-ton ice 
plant, park and attractions. 25 cars, including trailers. 

4 $3.—For year ending Nov. 30 1906 (Fries Mfg. & Power Co.) 
orcas Bei se? bet ater taxes, 2,912; interest, $23,050; surplus, Pa 862. 
ICERS.—Pres., H. Fries; V.-P., W. A. Blair and F. H. jes ; 

Seo and Treas. B. a. "Ptohi: all of Winston-Salem.—V. 74, p. 1088, iooi. 
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WORCESTER, MASS. 
WARE & BROOKFIELD ST. RY.—A trolley road. 





ORGANIZATION .—Incorporated In Massachusetts In Oct. 1905, and Is 
successor to the Hampshire & Worcester St. Ry., sold on Sept. 30 1905, 

STOCK AND BON DS— Dat Interest. Outstanding. Maturity. 
Stock... i cli Sree = - aoe aera 
Hamp & Wor Ist mtg, $135,-] 1901 5¢J-D 135,000 Dec 1 1921 

000 gold ($1,000) c*} Int. at Amer. Trust Co., Boston, Trustee. 

Bonds No s. f. and bonds are not subject to c all. 

ROAD Operates 12 miles of track between Ware and W. Brookfield, 
and between Ware and Gilbertville, and connects with the Springfield « 
Eastern St. Ry. and the Warren Brooktield & Spencer — v4 

OFF IK RS Pres., Chas. N. Barnard, Boston; Treas = Sat. 
Boston; Supt., D. E. Pepin, Ware V. 79, p. 2642; V 81. p. 777 

a 
YOUNGSTOWN, OHIO. 


MAHONING & SHENANGO RY, & LIGHT CO. 

ORGANIZATION.—Incorporated In Pennsylvania on May 23 1905, and 
owns all the properties of the Pennsylvania & Mahoning Valley Ry. and 
more than 90% of the stock of the Youngstown-Sharon Ry.& Light Co., 
which in turn, through ownership of «heir stocks and bonds, controls the 
Youngstown & Sharon St. Ry., the Valley St. Ry., the Sharon & Wheat 
land St. Ry., the Sharpsville rlceiuic Lt. Co., the Sharon Gas & Water Co. 
the Shenango Valley Electric Lt. Co. and the Youngstown Consolidated Gas 








& Electric; also owns entire capital stock of the Sharon & New Castle Rys. 
STOCK AND BONDS— Date Interest. Outstanding. Maturity 

Com, $6,000,000 ($100)__._.. —L-- pm DI nicacaacee 

Pref,5 cum ,$4,000,000($100) ee 4,000,000  _..... 
Ist con ref mtg, $10,000,-) 1905 5¢J-J 2,532,000 Jan 1 1916 
000, gold ica ficial .} New Yo ke rust Co., New Yor ‘k, trustee 
Pa & M V Ist and refunding) 1902 2,000,000 May 1 1922 
mtg, $2,750,000, gold }Int. at N EW. ’ Harris & Co., New York 
($1,000) . c*) U. S. Mortgage & Trust Co., N. Y., trustee 
New Castle Traction ist mtgs 1897 5 4 N 500,000 May 1 1927 
$500,000, gold ($1,000) _c*| Int. at Union Tr. Co., Pittsburgh, trustee. 
N C tlee Co Ist M, $200,000, g 1897 gz 200,000 Mech 1 1927 
Lawrence Gas mortgage, 1884 6 50,000 Aug 1 1909 
$50,000 | Safe Dep. & Sd » Pittsburgh. trustee. 
Y-S'Ry & Lt ist mtg $2,500, 1900 5 ¢ J-. 2,440,000 Jan 1 1931 
000 ($1,000) gold s f._._c*/Int. at N. Y. vi ist Co., N. Y., trustee. 

“-S Ry & Lt 2d mtge In 1901 500,000 Mch 1 1927 
come gold. f 

Sh & New Castle Ist mtg,} 1901 5e¢J- 360,000 July 1 1931 
$500,000, &, ($1,000), s f Interest at Ne 2 York Trust Co. , New York, 
guar, p and! 7 mail c trustee 

Mahoning Valley S E ist) 1903 125,000 July 1 1923 
mortgage New Castle Savings & Trust Co., trustee. 





Bonds.—Of thé Pe nnsylvé ania & Mahoning Valley Ry. bonds, $750,000 
is reserved to retire prior liens of ike amount: a sinking fund of $50,000 per 
annum commences after 10 years. The Youngstown-Sharon Ist mtg. 
bonds can be called at 115 and int. on any interest date. For llen covered 
by these bonds, see ‘Street Rallway”’ section of June 24 1905. The Sharon 
& New Castle bonds are subject to call at 115 and int. on any interest date. 
For lien of these bonds see “Street Railway” section of June 24 1905. 
the $10,000,000 new 1st consol. and ref. bonds, $5,675,000 are reserved to re 
tire all prior liens and $1,901,000 for future improvements and extensions 

LARNINGS.—For cal. year 1906, gross earnings from oper. of company 
and controlled companies, $1,670,088 
net, $666,642 

ROAD Operates about 149 miles of track, 
ways in and between Youngstown, Warren, Niles, 
Girard, Struthers, Edenburg and Hubbard In Ohlo, and New Castle, Sharon, 
South Sharon, Wheatiand, West Middlesex and Sharpsville in Penn.; also 
the lighting properties of Youngstown, New Castle, Sharon and Sharpsville, 
with lighting contracts sors ring neighboring ecw ts 





oper. exp. and taxes, 
comprising the 
Lowellville, Leavittsburg, 





OFFIC Tg Pres., yf Sanderson; Ist. V. , Randail Monteomery; 
2d V.-P., a McC aske ev *., Leighton C Betis Treas., S. C. Rogers. 
V. 81, p. 726 oad: V. = “Oo2. 


YOUNGSTOWN & SOUTHERN RY.—To be a trolley road. 





ORGANIZATION.—lIncorporated in Ohio on May 9 1903 under the 

General Rallroad Laws. Controls 7,000 acres of coal lands. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 

Stock, $1,800,000 ($100) _ ae ee $1 BOO BOO ccceca- 

Ist mtg, $1,500,000, gold) 1903 A-O 700,000 Oct 1 192 
($1,000), s f- ay Interest at New York Trust Co., trustee. 
Bonds. Pe s. f. ors 5° "0 ar annum of bonds outstanding commences after 

5 years. »Vv. , p. 2160. Bonds are not subiect to call. 

ROAD. nie to it ate 51 miles of road from Youngstown to East Liver 


pool and Salem, of which 20 miles to Columbiana and Leetonia has been 
completed. T he portion completed is being operated as a steam road but 
is being changed to electricity. 70-Ib. T rail 


STREET RAILWAYS 


Of | 


$1,003,445; | 


street rall- | 


| VOL. LXXXIv. 








OFFICERS.—Pres., John Stambaugh, ‘Seenene: V.-P., C. P. Phelps, 
New York; 2d V.-P. and Gen. Man., S.J. Dill, Y oungstown; Sec. and Treas., 
David Todd, Youngstown.—V. 80, Dp. 240 








YORE, PA. 


YORK COUNTY TRACTION,—A trolley road. 

In April 1906 Brown Bros. & C e. ,, Phila. _e tear acquired control 
and elected officers as below. V. p. 871, 

In June 1907 it was announced chat the i900 bonds would be cance led, 
preparatory to a reorganization of the company and a new mortgage issue. 


84, p. 1369. 
For de a d statement of this company see Street Rallway Section for 
Feb. 23 19 
a 


HAMILTON, ONTARIO. 
DOMINION POWER & TRANSMISSION CO. 


ORGANIZATION .—Incorporated in Canada on Jan. 11 1907. 
controls the Hamilton Cataract Power, Light & Traction Co. (V.76, p. 


Owns or 
1407; 


V. 80, p. 1111, 1363) and all the electric Ifght and power business in Hamil- 
ton, St. Catharines and intervening territory; also the entire street railway 
and interurban lines in Hamilton and surrounding country. 4,p 
508, 569. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $15,000,000 ($100) ie aay: | Ee 
Pref, $10,000,000 ($100)_ BBE Oe «teonescone 








Pref. is entitled to 6° for 3 years and 7% thereafter. 
Ist mortgage, $25,000,000) 1907 52s 1,650,000 See text. 
($1,000), gold e Harris Tr. & fav. Ba nk of C aoa "AZO, Trustee, 
Bonds of py companies ; anm 
Bonds.—-Of the $25,000 000 mortgage $10, 000 000" pm = issue d, “with 


sh cost of extensions 


the approval of the trustee, for note xceeding 80 °% of ¢ 
‘o. The entire out- 


and additions and the remainder for not exceeding 75 
but not any part thereof, can be called at “107 46 and int. on 
April 1 1917 or any coupon date thereafter on 60 days’ notice. The bonds 
mature $17,000 annually from April 1 1914 to 1921 and $34,000 ey en | 
from April 1 1922 to 1931, and the remaining $1,174,000 are due April 1 
1932. They are secured by yo the property owned through de posit of 
stock and rest with trustee, 

Dividends. » has been pz ‘id. on preferred and 1 % 





standing issue, 


on common, 








EARNINGS.—For calendar year 1906 and 1907 (1907 estimated); 

Y ear— Net. Bond Interest. Bal.,Sur. 
1906 (actual) -_.....- .-$1,0 39, 342 $409,898 533 $237,265 
1907 (estimated) _...... 1,330,000 581,000 "482 3 3, 518 

ROAD.—Controls 22 miles of single t ac k in Hamilton and 61 miles of 


2 miles) is expected to be in opera- 





interurban lines. A road to Brantford 


tion this summer. Owns a 42,000 horse-power hydro-electric station. 
OFFICERS.—Pres., J. M. Gibson; V.- ste James Dixon — John Knox; 
Sec. & Gen. Mger., W.C. Hawkins; Treas., .'R. Moodie.—V. , p. 569, 508. 
a 


HAVANA CENTRAL RR. 


For statement of this co. sce page 103 of “St. Ry.’ section of Feb. 23 1907. 
HAVANA ELECTRIC RY.—A trolley road. 
For statement of this co. see page 102 of ‘St. Ry.” section-of Feb. 23 1907. 


HONOLULU RAPID TRANSIT & LAND CO,—Trolley 

For statement of this co. see page 103 of “St. Ry.”’ sec tion of Feb. 23 1907. 
LONDON STREET RAILWAY CO,—A trolley road. 

For statement of this co. see page 103 of ‘St. Ry." section of Feb. 23 1907, 


ATION. 


MANILA ELECTRIC RAILROAD & h. AGSTTING CORPO : : 
‘eb. 23 1907, 


For statement of this co. see page 111 of Ry.”’ sec _— of 
MONTREAL STREET RAILWAY, a toley, roa 

For statement of this co. see page 111 of “St. Ry.” sec 7 of Feb. 23 1907. 
NETHERLANDS TRAMWAYS court ATION. An electric road. 
For statement of this co. see page 60 of ‘ .”’ section of Feb. 23 1907. 
NIAGARA ST CATHERINE’S & TORONTO. RY. —Electric and steam. 
For statement of this co. see page 111 of ‘St. Ry.” section of Feb. 23 1907 
OTTAWA ELECTRIC RY.—A trolley cor 

For statement of this co. see page 111 of “St. Ry.” 
PON SLECTRIC CO, 

For statement of this co. see page 111 of “St. Ry.”’ section of Feb. 23 1907. 
SAO PAULO TRAMWAY, Light & POWER CO, —Electric road. 

For statement of this co. see ‘St. Ry.’ section of Oct. 13 1906. 
TORONTO RY —A-trolley tt 

For statement of this co. see page 111 of “St. Ry. 
WINNIPEG ELECTRIC RY.—A trolley. send. 
For statement of this co. see pé age 111 of * —— 


section of Feb. 23 1907. 








ection of Feb. 23 1907. 


section of Feb. 23 1907 


NEW COMPANIES. 


The following furnishes a reference to the volume and page of the “Chronicle” where information can be found concerning a number of 


companies not represented in this issue of the “Street Railway Section.’ 


These are either newly organized companies the affairs of which 


haye not yet advanced sufficiently far to warrant the presentation of a regular statement regarding them, or else companies from which it 


hag not been found possible to secure full returns. 
ALGIERS RY. & LIGHTING CO. V. 82, p. 279 
ALLEGHENY VALLEY — ET = _f 82, p. 1039. 














ANDERSON TRACTION (¢ Vv. , p. 93; V. 84, p. 929 
AURORA DE KALB & ROG KF ORD’ RR. V. 81, p. 667. 
AURORA RAILWAYS CO V. 83. p.1589. 
BAHIA TRAMWAY, LIGHT & POWER CO. V. 84, p. 1051 
BATON ROUGE (LA.) ELECTRICt& GAS CO V. 84, 7s. 
BAKERSFIELD & VENTURA RY. _V. 83, p. 1227; V. p. 50. 
ena c OL U tg) < “_ aoa RY. V. 81, p. 558, C12, 1847; V. 82, 
1¢ 13 Vv 
BU FF AL oO ‘LOC KPORT ‘& ROC HESTER RY. V. 8&1, p. 506; V. 82, 
p. 121¢ ). 
CALIFORNIA MIDLAND RR. _V. 84, p. 693, 1051 
CANANDAIGUA SOUTHERN RR V. 84, p. 1427 
CANTON & YOUNGSTOWN ¥ V. 84, p. 626. 
CATSKILL ELEC. RY. j 569. 
CHICAGO LAKE SHORE & Soli TH BEND RY. V. 83, p. 212. 
CHICAGO-NEW YORK ELEC. AIR — RR. V. 83, p. 435. 1037. 
CHICASHA CITY RAILWAY CO. V. 83 36. 
CITIZENS’ RY. & LIGHT CO. (FT. WORTH, PPEX. ). V.83, p. 435, 562 
CLEVELAND ALLIANCE & MAHONING VALLEY RY. V. 8&3, p. 1410. 
CLEVELAND & SHARON ELECTRIC RY. /, 83, p. 1347. 
DUQUOIN BELLEVILLE & ST. LOUIS ELEC. RY. V. 84, 995. 
DETROIT FLINT & SAGINAW ELECTRIC RY. _ V. 83, p. fo90 
DETROIT PLYMOUTH & NORTHVILLE RY. _ V. 8&4, p. 1182. 
DOMINION POWER & ANSMISSION CO. V. 84, p. 508, 569. 
FITCHBURG RR V. 84, p. 1366 
GAINESVILLE TRACTION co (See Gainesvijle Elec. Ry. & Lt. 
V. 83, p. 495; V. 84, p. i05 
GAINESVILLE WH!’ ‘SBORO & SHE an By. V. 83 p. 492. 
GRAND RAPIDS ELECTRIC RY. _V. 8&3, 52 
GRAND R arive & KALAMAZOO VALLEY RY. V. 80, p. 117; 
2. p. 165 
HONESDALE &  HAWL EY RY _ V. 8&3. p. 1098. 
HUMBOLDT TRANSIT CO V. 84, p. 804 
ITHACA-OWFGO TRACTION CO V. 84, p. 1366 
IOWA-MISSOURI TR: AC ATOR & POWER CO. V. 84, p. 931. 


JANESVILL Lg 
JANESVILLE 


KANAWHA VALLEY 
V. &3. p. 323. 
KANSAS CITY-OLATHE ELECTRIC RR. V. 


. 83, p. 


FRACTION CO.” Vv. DP 
V. 78, p. 1781 V. 80, p. 1912: 


‘3, 
TRACTION CO. 


sane ahd 2 — RIVER INTERURBAN ‘Rt: y: 81, p. 1723; 
KITTANNING. a ‘COWANSHANNOCK VALLEY STREET RY. V. 84, 
LANG ASTER TRACTION & POW BR . 2 83, p. 1470. 

LINCOLN RY. 9 LIGHT OO. (ILL Vv. p B-g188. 


LOS ANGELES & SAN DIEGO Bi, ACH RY. » oe 
MANITOWOC & NORTHERN TRACTION CO. ye 
MARION-BUCYRUS ELECTRIC RY. V. 81, p. 613; x, Aes P. O28. 1040. 
MEXICAN ELECTRIC TRAMWAY CO, V. 83, p. 

MIAMI ELECTRIC RAILWAY CO. V. 83. p. im? 


| D 
WEST INDIA ELF 


MILWAUK EE NORTHERN RY, V. 83, p. 687; V. 84, p. 1367, 1428 

MISSOU Rl WATER, LIGHT RAC T 1ON CO. V. 83, p. 1590; 'V. 84 

MT. PAN NSFIE LD ELEC. RR. V. 84, p. 749. 

MUNCIE & PORTLAND TR. AC TON CO. V. 82, p. 1438. 

NEVADA TRANSIT C¢ 82, p. 281. 

NEW YORK AUBURN %L ANSING RR. V. 83, p. 156; V. 84. P- 1308. 

NEW YORK BOSTON & CHICAGO ELEC. RY. V. 83, p. 435 

NEW YORK PITTSBURGH & CHICAGO AIR LINE RY. Y "83 p. 

OHIO. RIV ER PASSENGER RY. V. 84, P., 1367. 

OREGON ELECTRIC RAILWAY CO. V. 83, p. 819. 

OSKALOOSA & BUXTON ELECTRIC RY. VY. 83, p. 1471 

PHIT ADELPHIA & WESTERN RR. V. 81, p. 508, 778: V. 82, p. 629. 

V. 84, 997, 1248, 1368. 

PITTSRURGH % BUTLER'ST. RY. V. 81. p. 1849: V. 82, p. 1157. 

PITTSBURGH & WESTMORELAND RY V.'83, p. 493 

PUEBLO TRAMWAY, LIGHT & POWER CO. Y. aA. P. 1308, 1429. 

QUEBEC RAILWAY, LIGHT & POWER CO. 

ROCKLAND sou TH THOMARTON & OWL'S ‘ie AD ‘st. RY. co. 
V. 83, p. 97; V. 84, p. 340, 

ROCKVILL in 4 ELLINGTON Stheer RY.. AL 83, p. 324. 

ST. JOSEPH VALLEY TRAC TION CO. , Pp. 750. 

ST LOUIS WEBSTER & V <LLEY PARE Ri! V. 83. p. 38 

SANDUSKY SOUTHWESTERN RY. V. 79. p. 2206: V. 81. p. s41, 1376. 

SHELBYVILLE & OHIO RIVER ELEC. RR.  V. 83, p. 324. 

SIOU a0" 81, p. 1437: V. 83, p. 819. 


X CITY HOMER &SoOU Fo RY. 
SNOHOMISH VALLEY RY. _ V. aul ae 
SPRINGFIELD SO. CHAR. bed ASH c H. & CHIL TR.CO. V_ 80,p. 
112: V. 1242, 166 4" +P. j9, 753, 871: V. 83, p. 563. 
5 -N >». 222. 
=NV 











R 
—4 


XACTION. co. 
3 & EAST L IVE RPOOL RY. &LT.CO. V.84,p. 1249, 
RY Vv. 273; 971 1172. 
ROR & DETROIT RY. 3, 9: 
LINTON & LAKESIDE ELEC, RY, V. 79. p. 2458. 
NTAL ELECTRIC RR. yo 40. 
"ON ‘WOOD & ATLAN TIC RY. ‘y, 5. 382: V. 84,p.1368 
¥ rn “TR: Sete co A rs 
INI OF HAVAN v. . 273; ‘7 84, p. 
UNITFD RYS. CO. (PORTI LAND, ORE). Vv. 83, p. 
398. 
IGTON RY. 


WASHIN & POWER CO. V. 
—. (OHIO) TRACTION CO. V. 


115 
WATSONVILLE, TRANSPORTATION CO. V. 81, p. 
} ECTRIC CO. | V. 84, p. 340, 694. 
D 15 


WETZEL & TYLE RR. V. 8&3. 
WHITE HAL L & € IRAN ILLE RR. V. 84, 1369 
RY. V. 83 p. 627. 
83, p. 2. 
V. 82, p. 1042. 
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ABBREVIATIONS, ETC. 


The terms and abbreviations employed in this SUPPLEMENT are explained in the following: 
“STOCK AND BONDS.”—Under these words are shown— 


STOCK.’ 
: Stacie, $200,000 ($100) ,”" means stock, 
following the amount given as outs standing ry means 
**Pref.”” means ‘‘preferred stock.’ ‘Pref. 6 
accumulating, 
cum. 
subsequently. 
“BONDS.” —-‘Mort.”” or “M.” 


instances is contracted to *‘g.,”’ while ‘cur. 


—The amount of stock authorized immediately 
total issue authorized by charter or by Act of Legislature, $200,000, 
“full paid.”’ 
» cum.” 
all dividends due and unpaid to be paid in fuli for each and every year before 


** means simply that the stock is entitled to 6 % per annum If earned, 


means mortgage. 
The amount next following Is the total authorized amount that can be issued under the mortgage 
. ms ans currency. 


follows the word “‘stock.”’ 


“Consol.” or ‘‘con. M.”" means consolidated 


and against this ls the par value of single shares. 


means preferred stock entitled to dividends of 6% per annum, 
the common stock receives anything. 
but that if unearned in any year the dividend for that year will *. be paid 


The word * 


divided into shares of $100 each; 


mortgage. ‘ 
‘gold"™ 


Fore camels 
p.’: 


such Svttene by not paid 
6°% non- 


M.’ means general mortgage. 
+ ‘usually spelled out, but in some 


means coupon but may be registered as to prin- 


‘Conv.’ means convertible into stock. * f.”" means sinking fund. ‘‘c.”” means coupon; ‘‘c*” 
cipal; and c*&r’’ means that registered ce rilficates without coupons as well as coupon bonds are outstanding. The letters “‘p. m.” inean per mile, so 
$15,000 p. m. means that the issue of bonds is restricted to $15,000 for each mile of track. ‘Guar.’ means guaranteed, and “guar. p. & 1. (end.)’ 
means ara ed as to principal and interest, the guaranty being endor sed on each bond. re 
‘DATE."’—The date of issue on the face of the boi ids is indicated under the word ‘‘date.” 





alsu the months when the 
"is used to mean ™* 
“Q-F” quarterly beginning 
mature, the day of the 

“R D."’—The word 





n February. 


‘track 
girder”’ 


interest or dividend is payable; thus, 
*bruary and August; 
«The day when the 
month there given be ing in most cases the 
OAD. means in Street Railway parlance all track, 
means that each rail weighs 80 pounds to the yard. 


"6 J-J’ 
means March and September, 
interest payment is due 


means 6° 


“M-S” and so on; 


whether main line, 


» per annum payable January and July: 
** means quarterly beginning in January 
can generally noticing when the loans 


same as for oue of the interest dates.) 


while "“"Q.J 
be determined by 
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damstown & Mohnsville El. Ry.—See 
United Traction (Reading) ..-.......--- 
Akron Barberton & }: ae rn Ry.—See North. 
Ohio Tract. & Lt. Co........ 5 
Akron Bedford & Glew - land RR —See North- 
ern Oh o Traction & Light Co_-........... 
Alabama City Gadsden & Attalla St. Ry. 41 





Albany & Hudson RR « 
Albany Ry.—See United Traction (Albany) - 5 
Alfr. Lt. & Power Co.—See Atl. Sh. Line Ry-- 93 
anes Gouldsboro &. | ea 8 
Ager Ry. & Ltg 
heny & Be Svcs ias Fed. St.&P1.V.... 84 





ice Bellevue & Perrysville Ry.—See 
OO aaa eee 85 

Allegheny St.—See Federal St. & Pleas. Val.. 84 

Allegheny Traction—See Cons'd Trac. Sys..-- 84 


Allegheny Valley Street Ry.......--...-... 0 
Allentown El. L & P.—S e Leh. Val. Tran... 6 
Allentown & Reading Traction Co 6 
Allentown & Lehigh Valley Traction—See Le- 

MA WORE TERME cnavognsennesagas 
Allentown & Slatingt’n—See Leh. Val. Tran.- 6 
Alliance Electric Ry.—See Stark Elec. RR... 19 
Alton Granite & St. L. Trac. Co.—See East St. 

| GD CN TS eae 
Alton Improvement Ass’n—See East St. Louis — 

& Suburban Co 
Alton Light a * saenepentitiogund East St. Louls & 


ee 6 
Alton Ry. aS Me Elec. Lt.—See East St. Louis 
PO ele ee 
— , 4 & Ill.—See East St. Louls & Subur- 
ee 6 
sihenan °% Logan Valley Electric Ry.—See 
AE. BES. GOs. 2.cxgeccccccseccoce 77 
American Cities Ry. & Light Co_-..........- 10 
American Rallways Co 76 


Amesbury & Hampton—See ‘New Hampshire” 

Electric Ry 
Amherst & Sunde land St. Ry. 

ee 
Amsterdam Street RR__----_---- 
Anacostia & Potomac River RR 1 
Anderson Electric Street Ry.—See Union 








Arlington Heignts Motor Ry 
Asbury Park & Sea Girt RR. —See Atlantic 
Coast Electric fae. nlite apetninnn eeaiaammrdias a 
Asheville Electric Co 
Ashland (Wis.) Light Power & Street Ry..-. 
Ashtabula Hagia Trent... .ccccccccccoss 
Astoria Electric Co. (Ore.) -- 
Atchison Ry. Light & — 
Athens (Ga.) Electric Ry..............---. 
Atlanta Consol. St. RA. —See Georgia Rail 
Tl Ek I 0500 2nncosedaberensone 
Atlanta G. L. Co.—See Ga. Ry. & Ele 7 
Atlanta Northern Ry.—See Ga. Ry. 4 Bi. Co. 7 
Atlanta St. RR.—See Ga. Ry. & Elec 7 









a Ave. RR.—See Grookiyn. Rapid n 
Atlantic City & Suburban Traction Co_---_-- 
Atlantic Coast Electric Ry................. 53 
Be Be BO OI s cca coceesccoccacas 9A 
Auburn & Northern Elec. Pitt cksantnaucse 8 
Auburn & Syracuse Electric RR......-.-.---- 
—— & Aiken Ry.—See North Augusta 

y. & Improvement Co. .....-ccccccccue s 
Augusta-Alken Ry. & Electric Co 8 
Augusta (Me.) Hallowell & ‘Gardiner RR. 

See Aug. Winthrop & Gardiner.........-. 8& 
Augusta (Ga.) Ry. & Electric Co...........- 8 
Augusta of my $2 & Sa uy a eee 
Aurora: De Kalb & Rockford RR.........-.-- 104 
AurorajElgin & Chicago. ................... 19 
BE BN Gebewe co cacwecncceunsos 104 
Austin ROSES AY 2 ccccccascnecccascessase 8 


Ben & St. L. RR.—See United Rys. Co... ee 
ahia Tramway, Light & Power Co_.__--_-- 10 
Bakersfield Gas & Elec. Lt. 


Co.—See Power 


Bakersfield & V ature Ry. 1 
Baltimore & Annap. Short Line—See Mary- 
I ics cat tat ci setae neice hast til 
Baltimore Catonsville ‘& Ellicott’s Mills Pass, 
& Elec. 





RR.—See United Rys. _—__ ES 8 
Seiwere City Passenger Rallway—See United 

Be, @ BGO, GO. pc gnccccgceccascegeesss 8 

oer 2 i ne Elec. Ry.—See United ° 
Ma. > BSED, cnnccccegcepaccngecseges 
Baltimore & ye maeaute Ry.—See 
United Rys. & Electric Co................ 


Balt. Sparrows Point & Chesapea eake R: 
“a Terminal Co.—See Wash. Balt. & 


Bangor Ry. & Electric 

Barre & Montpelier Power & Tractio 

Bath St. Ry.—See Lewiston ae" nsw’k & Bath- 52 
Baton Rouge Elec. & Gas 








ee ea ee 3 
Bay Shore Terminal Co.—See Norfolk & Ports- 
mouth Traction Co 7 
Reatrice (Neb.) Elec. Co ioe 
Beaver Valley Traction—See Phila. Co..----- 85 





o 
a tw 


aAae . 


Page. 

Bellaire Bridgeport (O.) & Martin’s Ferry 
Street Ry.—See Wheeling Traction.......- 101 
Be llaire South Western Traction Co- - - 





Bellevue Water & Fuel Gas Light Co.—See 

Newp’t & Covington Lt. & Tract. Co.. 29 

Ben Avon & Emsworth St. Ry.—See Phila. Co. 85 
Bennington & Hoosic Valley Ry.—See Con- 

solidated Ry ~ 

Bennington & North Adams St. Ry. —See Con- 





I I hice: 0s ta ah ws dete dd ies dh tate pions tan eae 62 
Benton Harbor-St. Joseph Ry. & Ltg.____--. 91 
Bergen County Traction—See N. rE & Hud- 

Oo OD) eee eee 43 


Bergen Turnpike Co.—See J. C. H. & Pat. Ry. 61 
Berkley St. Ry.—See Norf. & Portsm. Tr. Co. 73 


Berkshire Street Ry.—See Cons’d Ry_....--. 6 
Berwyn & Laurel Electric—See United Ry. 

End. catneduddadbedanduead tunel 9 

Beth. & Nazareth—See Leh. Val. Transit.... 6 

| Beverly & Danvers—See Boston & Nor_....- 13 

Biddeford & Saco Rallroad...............-- 10 





Biloxi El. Ry. & 7. ad Co.—See 
Miss. Coast Tract. ; 

Binghamton Lest. & ‘Unlon—See Bing. Ry 

Binghamton Railway Co 


Gulfp. & 





Birmingham Knoxville & Allentown Trac- 
tlon—See Pittsb. & Birmingham Tr-...-.-.. 84 
Birmingham Railway & Electric—See Bir- 
mingham Ry. 7 > P —. oie ceniictisshilasilid cacy ae 
Breiogneam Ry. ¥ 0) sees 10 
Black Rock & SaiSbury Beaches Haver- 
ee ae 3 
Bleecker Street & Fulton Ferry RR.—See 
Metropolitan St. Ry. Svstem-.-._.....-..-... 70 


Tr. System. 85 


Bloomfield Street—See I ae 
> , aan ing Co. 


Bloomington & Normal Ry. 
—See Bloom. & Norm. Ky ti 
Bloomington & Normal Ry. & Lt Go. bie 
Bloomington Pontiac & Joilct Elec. Ry- ‘ 
Blue Grass Traction Cu.—-Sce Lexington 
Inter. Ry 
Blue Hill Street | REP EEE ECE LTT 1 
Boston & Chelsea—See Boston & Northern... 1 
Boston Consol, Street—See West End St. Ry. 1 
RR TNE ince cccccanenenesarese= 
Boston Milton & Brockton—See Old Colony 
Street Ry 
Boston & Northern Street Ry.—See Massachu- 
is emitadnseannetededae knee 
Boston _& yg Elec.—See Boston & North- 
ty 





te, . rr 13 
Boston Suburban Electric Companies_--_-.---.. 11 
Boston & Worcester Electric Companies 14 
Boston & Worcester Street Ry - -- 14 






— & Pottstown St. Ry. 
Tract 
Braddock & Turtle Creek Passenger Railway 
ooo bee 84 
Braintree St. Ry.—See Old Colony St. Ry.... 13 
— e Weymouth St. Ry.—See Old Col- ‘ 
aloes Gas L ight ‘Co.—See Twin States 
yk A eee eae 14 
Bridge Socmntinn Co.—See Bklyn. Tr. Co_. 14 
a port a Traction—See ten nn. Ry. 


Bridgeton & Millv. Tr.—See Am. R ys. pi 
Bridgewater Whitman & Rockland St. Ry.— 
PO, Gn on ce nbunanneunaint 
Brightwood Ry.—See Wash. Ry. & Elec. =. 
Bristol Comte, St. Ry.—See Taunton & P: 


tucket ee eee -- 99 
Bristol (Tenn. ) Gas & Electric Co._...... gone ae 
Bristol & Plainville Tramway (Conn.)-..---..-- 14 
British Columbia Electric Ry..-.-.....-.----.- 104 
Broad yoy DE dncntinn nian enn ee 45 
B'way & 7th Ave. RR.—See Met. St. Ry. Sys. 70 


Broadway Surf. RR.—See B'y & 7h Ave.RR. 70 
Brockton Bridgewater & ‘Taunton St Ry.— 
ee ee Bs Bs cn cnmeancdansecman 13 
Brockton & East enamel St. Ry.—See 
Old Colony St. Ry 13 
Brockton & Plymouth St. Ry 86 
Brockton Street Ry.—See See Old Colony St. Ry. 13 
Bronx Traction Co.—See Third Ave. Ry-.-.-.-.. 71 
Brooklyn Bath & West End RR.—See Brook. 
ot OO eer ere 14 
Brooklyn & Brighton Beach—See Brooklyn 
St hn nteonnnadeetbannihenauen 
Brooklyn Cable Co.—See Nassau Electric.... 16 
Brooklyn City & _— RR.—See Coney 
Sy Ne nnscncadiedeanoads 
Brooklyn City RR. ae ties Brooklyn Rap. Tran. 14 
=. Railroad—See rooklyn 
BED BE onastcagecgrscgqgeoegsagee 
Brooklyn Heights RR. —See Brooklyn R. T.. 16 
Srookiza Queens County & Suburban RR.— 
See Brooklyn Rapid Transit 
Brooklyn Rapid Transit 
Brooklyn Union Elevated. — See Brookiyn 
Gee Pec eee 
Brownsville Avenue Street Ry.—See Pitts. & 
Py SEE TE, 6 teed nein tedeanneun 84 
Brunswick Trac.—See Ellz. & Rar. St. Ry... 62 
Buffalo Batavia & Rochester El. Ry.—See 
Buffalo & Williamsville Elec. Ry 
Buffalo Bellevue & Lancaster ny —Seo Inter- 
SE SE indcdcnconsccenssenseus 1 
Buffalo & Depew Ry- 
Buffalo Dunkirk & Western RR.—See . ae 
& Lake Erle Traction Co 





7 
| Chi 
17 Un 






Burlington County Ry 
a ae (lowa) Ry. & Light Co.—See Peo- 
e's Gas & Electric Co 
Burlington (Vt.) Traction. 
Butte Electric Ry 


fro Electric & Traction Co. 
_alais (Me.) Street Railway 
California + oY Gas & Electric See 
California Gas & Electric Corporation ind aiaeath 
California Gas & Electric Corporation.—See 
Pacific Gas & Electric Co 
California Midland REE AEA A 





Calumet Electric Street Ry 
Cambridge RR.—See West End St.Ry., Boston. 
Camden Gloucester & Woodbury ae ee 
South Jersey Gas Electric & Tract 
Camden Horse RR.—See Camden & Cecaiscs 
Camden Inter-State 
Camden & Suburban 


y.—See Pub. Serv.Cor. 








—- & Trenton Ry 

Canal & Claiborne RR. plot N.O. Ry. & Lt... 

Canandaigua Southern RR ..._..-.-.---- 

Canon ny Florence & Royal ‘Gorge Inter. 
inns 6 dda cnchnn santa deenne 

Canon City & Royal Gorge Elec. Ry.—Sce 
Canon City Flor. & R. G. Inter. El. RR- 

Canton-Akron Ry.—See North. Ohio 


Cons 
Traction & Light Co 


oeRy Akron Ry. —See Canton-Akron Cons. 
ty 


Akron Cons Ry 
Canton & Youngstown Ry 








nion Traction. 


-Under this heading is given the rate per cent yearly of the inter st payable on the bonds or (if guaranteed) of the dividend payable 
correspond- 


siding, switch or second track. ‘Rails are 80-lb, 
Page. 
Buffalo East Side St. Ry.—See Intern. Trac... 17 
Buffalo Gardenville & Ebenezer Ry.—See 
eee CD 200... nennscanccnnneane 17 
Buffalo & Lockport St. Ry.—See ioe Trac. 17 
Buffalo Hamburg & Aurora Ry.—See Buffalo 
nD EA SEI ATER T 17 
Buffalo & Lackawanna Traction Co. ry 
Buffalo & Lake Erie Traction Co_ -- oan 
Buffalo Lockport & Rochester Ry.......... 104 
Buffalo & Niagara Falls Electric ee In- 
CE SEED n.decccdnscnmatnceeie 17 
Buffalo Ry.—See International Traction. ---- 17 
Buffalo & Rochester RR.—See Butl. & Depew 17 
DU... en cnuneenemadiitienam 17 
Buffalo Tonawanda & Nia — Falls Electric 
RR.—See loverancional Siiennsecane 
Buffalo Traction.—See International Traction 17 
Buffalo & Williamsville Electric Ry......-..-. 17 





18 





Cape May Del. Bay & Sewell’ s Point Elec. Ry. 19 
Capital Electric Co.—See Springf.Ry.& Lt.Co_ 96 
GD nn cndns schendendoanbonsece 102 
Carbondale Ry.—See Scranton Ry-.-.......-.- 77 
EE Rs ann oa anne ad dame wanted 57 
Cass Avenue & Palit Grounds Ry.—See United 
ne Se rr es 
Catharine & Bainbridge Streets Ry.—See 
nn coneendcddagennenetasase 79 
4+. * ea o eo 04 
Cayuga Lake Electric Ry.—See Ithaca St. Ry. 47 
Cedar Rapids & lowa City Ry. & Light Co... 19 
Cedar Rapids & Marion City Ry............ 19 
—— California Electric Co. mal 59 California 
as & Electric Corporation.........-....- 93 
Central California Traction Co. 98 
Central Crosstown RR.—See Met. St. ‘Ry. Sys. 70 
Central Electric Co.—See Somerset Urion & 
Middlesex Lighting Co........-...-. 61 
Central Elec.—See Sacramento Elec. G. & Ry. 93 
Central Elec. Ry .( Kans.) .— Met. St Ry. 49 
Central Kentuck # sscumeue Co.—See Lexing- 
sk? ee pee 52 
Central Market Street Ry.—See Columbus 
i... . ee 28 
Central Park North & East River RR.—See 
Metro; — Street Ry. System..-........ 70 
Central Ry.—See Loulsvilie Trac. Co... 56 
Central Ponneyivania WUE GID. accacesese 43 
Central Ry.—See United Railways: Electric. 8 
Central Ry.—-See Peoria Railway 30 
Central Traction.—See Consol. Ag System. 85 
Central Traction.—See Sioux City Traction... 96 
Chambersb. Greencastle & Waynesb. St. Ry.. 19 
Charles River Stent. —See West End Street... 11 
Charleston City Ry.—See Charleston Consoll- 
dated Rallway Gas & Electric. .......-..-.. 19 
Charleston Consolidated Ry. Gas & Electric... 19 
Charleston & Summerville Electric Ry...-.--. 9 
Charlotte Electric Ry. Light & Power Co_-.-... 19 
Chattahoochee Falls Co.—See Col. Elec. Co... 27 
Chattanooga Electric Ry.—See Chattan. =. 19 
Chattanooga & Lookout Mountain RR. 
CROSREE. TIO. cn ncccccccecnaccocsose 19 
Chattanooga Railways Pi cosseecneneeisenn 19 
Chautauqua Traction Co...............-...- 48 
CRE SORE SER. nc onnneseesenegeane 73 
Chester Darby & Phila.—See Chester Trac... 82 
Chester & Media Elec. Ry.—See Chester Trac. 82 
Chester Street Ry.—See Chester Traction 82 
Chester Tractlon—See Wilm. & Ches. Trac. Go. 82 
Chicago Bloomin pes & Decatur Ry.—See Il li- 
nols — Be GD. coccccscancseescensoces 30 


Chicago i paspeacaresananabandnen 20 
0 Soreot dated Traction.—See Chicago a 
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Pag 

Chicago & Desplaines Val.—See Am. Rys. Co. 
Chicago Electric Traction 
Chicago Electric Transit.—See Chicago Con- 
solidated Traction 
Chicago General Ry.—See Southern Street Ry. 
Chicago & Jefferson Urban Transit.—See Chi- 
cago Consolidated Traction 
Chicago & Joliet Elec.RR.—See Am. Rys. Co- 
Chicago Junction RR 
Chicago Lake Shore & — bees Ry 


ten 
on 


7 


—See So. Side Elec. weet 3 


7 


Chicago & Milwaukee Electric............-. 20 
Chicago-New York Elec. Air te cosasess 104 
Chicago North Shore St.—See _— Cons.Trac. 21 
Chicago & Oak Park Fey sory -onsaeetnane 22 
Chicago Pass. Ry.—See West | ES St. RR. 22 
Chicago Rallways C a apyROe Regen ette 20 
Chicago & So. Trac. Co. —See Chic. Elec. Trac 20 


Chicago South Bend & Northern Indiana Ry. 


-See Northern Indiana Ry-.-.-..-..----.-- ‘ 
Chicago Union Traction .......-..-..--.-----.- 20 
Chicago West Div. Ry.—See W. Chic. St. RR. 23 
Chickasha City Rallway Co ................ 04 
Chippewa Valley Electric Railway sim iasinateteiolads 36 
Choctaw Rallway & Lighting Co....-...-.-. 95 
Christoph r & Tenth Streets RR. —See Metro- 

politan Street Railway System....-.....-.. 70 
Cicero & Proviso Street Ry. wee Ch.Con.Trac. 21 
Cincinnati & Columbus Traction Co......-.-.. 23 
Cincinnati Covington & Erlanger.—See Cin- 

cinnati Newport & Covington............. 29 
Cincinnat! Dayton & Toledo Traction Co..... 24 
Cincinnat! Georgetown & Portsmouth Ry_ 24 





Cincinnati & Hamilton Traction Co.—See Ohio 
I Ts enna aatorntiihnenietiieimaiaamis 2 
Cincinnati Laurenceburg & Aur. Elec. 
Cincinnati Milford & Loveland Traction. - - 
Cincinnati sowpert & Covington Lt. &Tr.C 
Cincinnati Northern Traction Co 
Cincinnati! Street Ry.—See Cincinnati Trac 
Cincinnati Traction Co 
Citizens’ Electric Co.—See Somerset Union & 
Middlesex Lighting C 
Citizens’ Electric Railway Light & Power Co. 
See Mansfield Railway Light & Power Co-.. 
Ne monty port, Mass.— 
i itliindahideriniasl dh Coes 







Citizens’ Elec. St. Ry., 


See Merrimac Val. Elec. 


Citizens’ Passenger By. —See Harrisburg Trac. 43 


Citizens’ Pass. ef (Phila.)—See Union Trac. 
Citizens’ ee Light & Power Co. (Fishkill- 
on- 


Citizens’ Railway (Waco, Tex. 


79 | 


é. 


7 
ee Geek Be., .conctmactesscnessenes 29 
Coney Island & Brooklyn RR-..-.-.....-...-- 17 
Coney Island & Gravesend.—See Nassau Elec. 16 
Conestoga Traction.—See Lan. Co. Ry. ‘e Lt. 52 
Conneaut & Erie pene ere 29 
Connecticut Ry. & Ltg.—SeejConsolidated Ry. 63 
Connecticut Valley Street Rallway imental 74 
Connellsville Suburban Street Ry.—See West 
| ee Cll « nncentabibbaaaeoadea 85 
Conshohocken Ry.—See Schuylkill Valley.... 81 
Consolidated Railway Co. (New Haven)-_---. 62 
Consolidated Railways Light & Power Co. 
(Wilmington, N. C.) 10 


| 


udso’ 39 | | 
Citizens’ Ry. Ss Louls) .—See United Rys.Co. wee | 


ay 


| 


| 


Citizens’ Railway Light & Power.—See Nor- 
folk & Portsmouth Traction Co -........-. 73 | 
Citizens’ Ry. & Light Co. (Ft. Worth) ...-..-.- 104 | 
Citizens’ Railway & Light Co.—See Muscatine 
Light & Traction Co 


Citizens’ Rapid Transit .—See Nashville Ry... 

Citizens’ Street Ry. (Indianapolis, Ind.)—See 
Indianapolis Street Ry..........-...-.-.- 

Citizens’ Street Rallway (Muncie, Ind.)— 
Union Traction of Indiana. ..........-.... 


60 | 


45 | 
Citizens’ Street RR.—See Memphis Street we = 


Citizens’ Traction.—See Consol. Trac. System. 85 


e 


City Electric Ry. (Port Huron, Mich.)—Se 
Detroit & Port Huron Shore Line 
City Electric Ry. (Rome, Ga.)—See Rome 
Sl, Ch nt ania eashabdabwetaand 
Clty & Elm Grove Railroad Co 
City Rallway (Dayton, Ohio) 


City Rallway Co.—See City & Elm Grove RR.103 


City & Suburban.—See United Railways & 


Electric Co. of Baltimore. ..-.......-.--... 
City & Suburban Ry.—See Portland Ry---.-. 6 
City & Suburban Ry. (Washington, D. C.)-..102 
Cleve. Alllance & Mahoning Valley Ry--.-.-.-.-. 104 


Cleveland Berea Elyria & Oberlin 
Cleveland Southwestern & Columbu 
Cleveland & Chagrin Falls Electric tes East- 
ern Ohio Traction Co- 
Cleveland City 
Cleveland & Eastern Ry.—See 
Traction Co ~ 
Cleveland Electric Ry. 
Cleveland Elyria & Western.—See Cleveland 
Southwestern & Columbus Ry 
Cieveland Painesville & ‘Ashtabula RR 
Cleveland Painesville & Eastern RR 
Cleveland & Sharon Electric Ry, 
Giapetene & y ¥.~ a Traction Co.—See 
eve » 


Eastern Ohio 


So. & Co y 

Cleveland Southwestern & } ey et 
Cleveland Tramways Co.—See Clevel. 
Cleveland Youngstown & Eastern—See East - 


i: 















25 


Ry.—See Cleveland Elec. Ry. 25 














Consolidated Reaoas & Power Co.—See Utah 
Light & Railw 














[\ VOL, LXXXIVv. 











3 j 
| _ rora Elgin & Chi 
92 =. LA, Ry. ry. -% E. 


pea. 


Edison ‘Mere of = Orleans—See N. O. 
| Rallway & Light Co.................... 
| Edison Elect. Ill. Co. ot Lebanon, Pa.—See 
| nited Power & Transportation.......... 
| ison Electric Light Co.—See Lancaster 
| ae ee iespeeeiees 
| Eighth Ave. RR.—See Metropol. St. Ry. Sys. 
| Electric City Ry.—See Internat. Trac. Co_.. 

Electric Traction (Philadelphia, Pa.)—See 


Union Traction 


A. & S. Tract.—See 

















43 
104 


Consolidated Street.—See Portland Ry_...-. 86 , benecésaeeusnadiaamsn 
| Consolidated Traction of New Jersey........ 61 Elizabeth Plainfield & Central Jersey.—See 
Consolidated Traction of Pittsburgh, Pa___-.. 84 | _ Public Service Corporation. ----.---....... 
Continental Passenger Ry.—See Union pee. - 79 | Elizabeth & Raritan River Street Ry_------- 
Coplay Egypt & Ironton.—See L. Val. Tran. 6 | Elmira & Seneca Lake—See Elmira Water 
Corning & Painted Post Street Ry._----.-- BD) Oe Bn dnitncs snes cccsoneecsecsce= 
| Corrigan Consolidated St. ny-—oee Metro- | Elmira Water Light & RR.._.....-....... 
politan St. Ry., panes Gity. M@..<c<c<- 4s | Elm St. Conn. Ry.—See Met. St. Ry........ 
Cortland County Traction....."........--- 29 Elmwood Ave. & Ton. ae Ini. Trac. 
Crosstown St. Ry. (Buffalo) — See Inter. Trac. 17 | El Paso Electric Co_-_-.......----.-..-... 
Crosstown St.—See Columbus Ry. Lt. Co_. 27 | Elwood Elect.—See Union Tract. of Ind_---_ 
Cumberland & Westernport Elec. Ry_.....- 29 — Grafton & Southern—See Cleveland 
oy CN Miladidcaminimipaminee 
allas Electric Corporation. .............. 29 | } & Oberlin—See Clev. Elyria & West_. 
anbury (Conn.) & Bethel Street - 29 \E nifetd Pass. Ry.—See Union Trac. System-. 
Danbury & Harlem Traction Co- _- 30 as & Longmeadow Elec. Ry.—See Hart- 
Danville & Edwardsville Term. RR. Co.—See | KT) RE olen 
| St. Louls & North Eastern rf - Dna 30 | Ephrata & Adamst owe R See Lancaster 
| Danville (Ill.) Street Ry. & Light.._-- 30 | & 
Danville Urbana & Champaign hy PRA 30 | Erle. Electric Motor “Co 
| Darby & Yeadon St. Ry.—See Phila. Rap. T. 79 | arie Traction Co- 
Dartmouth & Westport St. Ry., New Bedford 62/| Erie Rapid Transit Co.—See Buffalo & Lake 
Davepoes © & Rock Isl. Ry.—See Tri-City Ry. Erie Traction Co 
a ee nln rll Mia eat tal 31 
Dayton’ tS & Piqua Traction........ 31 | Escambia Co. Lt. 
| Dayton Lebanon & Cincinnati Ry.—See Day- Electric Co- 
ton Leb. & Cinc. Ry. & Terminal Co---.-___- 31 | Essex Elect. St. “Ry. —See Boston & Northern. 
Dayton Lebanon & Cincinnati Ry. & Term.Co. 31 | Essex & Hudson Gas Co.—See Public Service 
| Dayton & Muncle Traction Co.—See Muncle & TI ch ca tans indie citemitnn gigas 
Union City Traction Co......... ..-.-.-. 6| Evanston (Ill.) Electric Ry.—See Chicago 
Dayton & Nectharn Traction Co.—See Indiana Consolidated Traction... ...........<<c«<< 
Columbus & Eastern..............--..-. 28 | Evansville & Eastern Ele _ _ emepaemaee 
| Dayton & Soldiers’ ,oo RR.—See City Ry_ 31 | Evansville Electric RR.—See Evansville & 
Dayton Suringhela & Urbana Elec. Ry.—See Fe Ss & eee ae ore 
ST aeneneripipe aap egies 2s | Evansville & Mt. Vernon Elec. Ry........--. 
Dayton #t.S Cin. Dayton & Toledo | Evansville & Princeton Traction Co.—See 
| eGR Sei epaini ae apnea sac ae 24) Evansville & Southern Indiana Traction-- 
Dees & Tele MIO .. acccccesecnsccces 31 | Evansville Ry.—See Evansville & Mt. Vernon 
Dayton & Troy Traction—See Dayton Coving- | SEE Ei wedoccudunsedcadnntinonmanadnbe 
ton & Pi — Pa RS Ree aA 31 | Evansville Princeton & Vincennes Inter. Ry.— 
Dayton & ace Ind. Col. & East. 28| See Evansville & Southern Indiana Trac. Co. 
| Dayton & Xenia Guanes ‘ee ati 31 | Evansville Rockport & Eastern—See Evans- 
Decatur Gas & Elec. aw hy Decatur Ry. & Lt. 30| _ ville & Mt. Vernon Elec. Ry.-............. 
Decatur Railway & Light Co_...........-.-. 30 | Evansville Suburban & Newburgh Ry_._.._- 
Decatur Trac. & Elec.—See Decatur Ry. & Lt. 30 | Evansv. & Southern Indiana Traction Co, -_- 
Delaware County & Philadelphia lect. Ry.— | Everett Ry. & Electric Co.—See Everett Ry. 
See United Power & Transportation. -_-.-_.. 81 BED Oe WEE Ga ceccncaccsnscanssens 
Denison & Sherman Ry__..........-.-..-.- 31 Everett Rv., Light & Water Co....._.____- 
Denver City RR. tes: Denver City Tram.... 33 — Water Co.—See Everett Ry., Light & 
Denver City Tramway.-..-..--..--.-------- Dt > SE Ei Lanndnukhdsinisiuadobamidhnihh 
Denver Consol. Tram.—See Denver City Tram, 33 | Exeter "Haiipton & Amesbury—See New 
Denver & Northwestern Ry.-..--...-.--..-- 33 SERIES Glee TIPE. nn ccnsncncecncescne 
Denver Tramway Power Co.-—See Denver City 
TT Unknenannanbamhiensiiiiee 33 |  o- m+ a & Westville RR. —See Consolli- 
Derby Street Ry.—See Conn. Ry. & I tg. Co. 63 I. Sl ns sinnihsdaieriesteintteemtntnatndednivaenints 
| eae eee eae 33 | Fairmont & Clarksburg Traction Co_----___- 
Des Moines St. RR.—See Des M. City Ry.... 33 | Fairmont Park & Delaware River Passenger— 
pes Moines Suburban y he Des M, Clit 33 _ See Germantown Passenger Ry.-...._-..--. 7 
esplaines Val. Elec.—See Chic. Des. Va. El. 77 | Fairmount Park & Haddington. Pass. 
Detrott City Ry.—See Detroit United Ry.... 33 | _ See Hestonville Mantua & Fairmount 
Detroit Citizens” St. Ry.—See Det. United Ry. 3° | Fairmount Park Transportation Co......... 
Detroit Electric Ry.—See Detroit United Ry. 33 | Farmington Street Railway. -........-....-. 
Detroit Jackson& Chicago Ry_-..---.---.---- 35 | Federal Street & Pleasant Valley Ry.—See 
Detroit & Fiint—See Detroit "Gnited dma 35 United apg | Byetem. Pittsburgh...... 
Detroit Flint & Saginaw Electric Ry_------ 104 | Felicity & Bethel RR................. 
Detroit Fort Wa: & Belle Isle Ry.—See Pees & as t House Ry.—See United RR. of 
BOOS CNN Bi ncn canccccqccaqgccenees S88] _ DED FUMEMOD. cccascqcqcanngecqgeesqsocé 
Detroit & Lake St. Giair RR.—See Detroit 4. Findlay Street Ry.—See Toledo Bowling Green 
Port Huron Shore Line. ...............-. ee DERE, .nccncccaccenecanee 
Detroit Lake Shore & Mt. Clemens Ry ra Electtte Ry.—See Citizens’ Street Ry 
Detroit & Port Huron Shore Line...-..-.... OD | EE Bsn adntctandctnasqeanecons 
Detroit Monroe & Tol. _- Short Line Ry.— Fitchburg & "Leouiineter Street Ry--.- 
See Detroit United Ny..........-<-<- 35 Flushing 4 & College Point Elec. Ry.—See 
Detroit & Nort bw—See | Detroit United Ry... 33 ui | _SE Geese 
Detroit Plymouth & Northville Ry_-.--...-.-- Fond du Lae & Oshkosh Elec. R 
Detroit & Pontiac Ry.—See Det. "Ghited By. 33 Ww nsin Ry. & Light Co 
Detroit & Port Huron Shore Lin ‘- 35 | Fond du 5 tae St. ¥: & Light 
Detroit Ry.—See Detroit United R n Ry. & Light Co-_. 


Detroit Rochester Romeo & Lake Orion 









| 
| 
ern Ohio Traction Co. ...............-..-. 25 | Detroit & RN Reearcr ene eee 35 
Clifton  Pecpensien Bridge.—See International Detroit Sub. Ry. eo Detroit United Ry.... 33 
TPOGUEE.... ccccugvescoccqecsccsscsceccce BE 5 ET CRE A 
Coal Belt "Electric ye OO. .nnccccegecee 57 | Detroit ye & meo Electric—See Detroit 
Coal Castle Electric Ry.—See E. > keye.. 88} United Ry... ......ccncccncec-ccoee- nce 33 
Coalville Passer ¢: r—Seew ilkes-B. Pew: ‘Va.Tr. 82 | Detroit YX paliandl Ann Arbor & Jackson Ry.. 35 
Coast Countie: Light & Power Co_.....---- 94 Dighto & Swansea St. Ry.—See 
Coeur d'Alene & Spokane Ry.—See ‘Spokane I ae a aaah 13 
& Inland Empire Ry ----- 96| Dominion Bower & Tran tia dmencadhimeten 104 
Cohoes Ry.—See United Traction Co__---_-- 5 | Dover —_ Light Co. See Twin States Gas & 
Colonial City Tractlon—See home es See 6 eG op emciedanetn<s snavgnsvaued 14 
Colorado Springs & Interurban Ry-..-.-.....-- 27 | Dover Somersworth & Rochester—See New 
Colorado Springs Rapid Transit. plat Colo- Hampshire Traction Co. ............--..- 
rado Springs & Interurban... -.........-.-- 27 | Doylestown & Easton $e. Ry.—See Phila. & 
Columbia, S. C., Elec. St. Ry. Light & Power. 27 Basto || Sey So ee seis 
Columbia & Montour Electric Ry.......-..-.- ant Do ows % by as Grove Ry.—See Phila- 
Columbia Rallway_...-..-..--------.------- 01 elphia Rapid Transit Co................ 
Columbia Water Power Co.—See Goiumbia. D. D. E. B’dway «& Bat. —See Third Ave. Sys. 71 
Electric Street Ry. Light 7 Power Co. ..... 27 | Du Boils Electric & Traction Co............. 
Columbus Buckeye Lake & Newark Traction. Duquoin Belleville & St. Louis Elec. Ry i === 154 | 
Sg wy. 7 Newark & Zanesville Seeew - 28 Duluth St. Ry.—See Duluth Superior Tract... 36 
Columbus, S x nsolidated Street Ry.—See Duluth-Superior Traction.-_...........-..... 6 
OE Ro Meecs 27! Dunkirk & Fredonia RR.—See Buffalo & Lake 
Columbus Buaware & Marion _ Pecdceon ee OOS OY eee 2 
Columbus Delaware & Marion Ry-.-.-.-.---..-- 28 | Dunkirk Street Ry le ata dah naine iain ta aa init esahitnais 
Columbus Edison Co.—See Col. Ray. & Lt. Co. 28 | Duquesne Traction.—See Consol. Traction... és 
Columbus (Ga) Electric Co_---.--..--. 27 | 
Columbus Magnetic Springs & Northern Ry... 31 | Blast Coveland— See Cleveland Electric.... 25 
Columbus Marion & Bucyrus RR. Co--.-_...-.-. 28 | *4astern New Yor a poececancosoosanece 8 
Columbus & Ninth Ave.RR.—See Met.St.Ry. 70 | Eastern Ohio Tractio secaeneretieshtipdnlithepinuiivaciniaih 25 
Columbus Grove City & yy ~- Ry.— Eastern Tonnsytvente pnaaneinn ame -- 88 
See Indiana Columbus & Eastern..-..-.-..- 23 | Eastern W' nsin in RY, y Light aie eenitndvendh 39 
Columbus London & Roringfield f Ry. —See In- East H. P. arrisburg Traction.... 43 
diana Columbus & Eastern .-....-...-.-.-.-- 28 | East Hartford & My rend — 
Columbus New Albany & Johnstown Trac. Co. 28 See Hartford Street Ry...............--. 2 
Columbus Newark & esville Electric Ry.— East ——_ = St. Ry ‘Plizabeth & Raritan 
See Indiana Columbus & eee 28 BE GENE Mi coccapseccasonccaccscess 62 
Columbus Northern Salwes, Power & Equip- East Liv 1 Trae. ER Gi ccgnacancer 36 
— Columbus, Del. & Marion..... 28 Middlesex Street Ry.—See Boston & 
Columbus (Ga) Power \ olumbus Northern St zest Ey ideale tila ach etbliniadiiadatnaneeee 13 
eeetes OP. «Stine 000g054nes0n8504gsergse 27 Reading Bice. Fe .—See Rooting Tract... 82 
Gduubes (Ga.) RR.—See Columbus Elec. Co. 27 | East St. Louis Electric Street R 
Columbus Ry.—See oF =~y¥," Ry. & Lt. Co.. 27 St. Louls & Subw Co 
Columbus Railway & Light Co.......-.-.-.-.-. 27 | East St. Louls & Suburban Co 
Columbus Traction Co.—See Col. Lt.Co. 28 | East Side Elec. (est. hy) one tN 


Ry. & 
Cetpmbus Urbana & Westeta—See Columbus 
Mag. Springs & Nort 
Commonwealth pa surest Ry.—See New- 
ton Street lw: 


Rallway ........---...-------- 
Compton Heights Union t & Merchants’ 
Terminal Ry. aited Rall System 92 


Concord Maynard & Hudson oy 





He m Tran.— 


| & 








Forest citys St. Ry. (Cleveland) 
Fort Dodge Des Moines & Southern RR 
Fort George & Eleventh Avenue RR.—See 
Oe Miia anes Cres 
Fort Pitt Traction—See Cogent. Trac. (Pitts.). 
Fort Scott Gas & Electri 
Fort Smith Light & Traction Co 
Ft. Wayne Bluffton & Marion Traction Co.— 
See Ft. Wayne & Wabash Val. tt Becce 
Fort Wayne & Springfield Ry. 
Fort Wayne Traction Co.~See Pt Wayne 
Wabash Valley Traction C 
Fort Wayne Van Wert & Lima Trac. Co..... 
| Fort Wayne & Wabash Valley Trac. Co. 
| Forty-second Street & Grand Street Ferry 
—See Metropolitan St. hi 
Forty- -second St. Manhatv. & St.Ni 
R rd yy System 
Fox River Elec. Ry. & Power. See Green Bay 
Traction Co 


Framingham Southboro & Marlboro Street 


Ry.— 
Framingham Union Street Ry.—See Boston & 
Worcester Electric Cos 
Frankford & Southwark Passenger Ry.—See 
Union Traction System 
Franklin County—See Hagerstown & North'n 
Frederick Interurban RR 
Frederick & a Elec. Ry—See Fred- 
erick Interurban 
Freeport Ry., Light a 3 ———eeGem 
Fresno City Ry.—See Fresno Traction Co. _.. 
Fresno Traction cneehenreoasceneenasaee 


nia Gas & Electric Corporatio 
Frontier Elec. Ry.—See ternas. Trac. Co. 
Frostburg Eckhardt & Cumberland Elec. Ry. 

—See Cumberland & Westernport--.-_..... 
Fulton Elevated—See Kings Co.” Elevated... 
Fulton Street RR.—See Met. St. Ry. System. 


ainesville Traction Co 
ainesville Whitesboro & Sherman Ry 
Galesburg Electric Motor & Power— 
G - & Light Co............ 

ec. Co.—See Galesburg Ry. 


lveston- Houston Elec. Ry 
Serdear Westminster & Fitch. St. Ry. 
Gas & Electric Co. of Bergen Cnet -5 
Gas Light Co. of Col. Ga.—See Col. 











Co. 
Fresno Gas & Electric Light Co. oe Califor- 
9 











Boston & Worcester Electric.... 1 


14 


79 
43 
41 


~ 
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Page. Pag Page Page. 
upp. Geary Street Park & Ocean RR_.._.--.---- 03 | Inter-State Rellwars ¢ eee $ Di ES TE cn cinnnspnentnons 53 
ana On General Electric 1 ww | ey Sa Inter-Urban Ry.—See Saginaw Val. Trac...- 01 Lindell Ry.—See United Railways Co....... 92 
. oO. Geneva Waterloo S. ga L. Trac... rH | Inter-Urban Ry. ~ (Des PE Rincttaamhcone Little Rock Rallway & Electric Co_......... 
cow 68 Georgetown & eee a Co. See | Interurban Ry. & Termina) Co..........-... 3 Lockport & Olcott—See Internat. Traction... 17 
-See BA. 2) GS Bndcccnusssgncsse | Interurban Street Ry.—See N. Y City St.Ry.. ys ansport Ry.—See Ft. Wayne & Wabash 
---- 81 Georgetown Rowley & Tpewich—— See maa le Ot EE i cenabencasemencéutin =, PE atcdtpabavanenanas 3 
ster & Northern Street Ry- Iowa & Tilinols Serene eeaeesqerss 31 | Lombard & South Street Passenger Ry.— 

--- 52 Georgetown & Tenallytown Ry.—See Wash. lowa-Missouri Trac. & power a ----104/| See "Peeckene & Southwark Passenger Ry. 80 
ys. 70 | 4h) |” Seager aes 1 | Ithaca-Owego Tract. Co...........-.--.-.- 104 | Lonaconing Midland & Frostburg Ry.— 
lawn IZ Georgia Elec. Light Co.—See Ga. Ry. & ziz> 5 TERRE GNSS. Bi cc cdccqccssscsncesesacces 47 | Cumberland & W — “ee aecpecceocoses 29 
' Georgia Ry. a5 yy OO. - a enecacccccens _ | London (Canada) Street Ry-.....-.-------- 104 
coe 70 Germantown P. See Union Trac. Sys- ms yeckson Ann Arbor 6 Detroit ............. 35 | Long Island Consol. Blectrical ass 
Au- Glen's Falls Genay Ahi e F & Ft. Edward Street Af ee Consolidated Traction Co..-........ 52 Long intend Biectric Ry... ...ccccccccccoce 
=-- 19 RR.—See Hudson Valley Ry.........--- son & Battle Creek Traction Co. oe. Long Island Trac. —tee Brooklyn Rap. Tr... 14 
Globe Street Ry.—See Old Colony og 4 Ry. 13 > e 4 | er 2 | Lookout Mountain Ry. --._.-.-.--..---..--. 19 
--- 19 Gloucester Essex & Beverly—See Bos. & No. 13 | Jackson (Miss.) Elec. Ry. Lt. ! woue Co. a | Lorain&Cieveland RR.—See Lake Shore Elec. 27 
See Gloucester & ype oe Boston & Nor... 3 Jackson (Tenn.) Ry. & Light Co.. -.... - 47} Lorain St Ly = .—See Lake Shore Elec. Ry.... 27 
Gloucester St. Ry.—See Boston & Northern... 13 | Jacksonville | ag D BE i sancedennenco 48 | Los Angeles — DT ndenchehinvabnnae 54 
~ Grand Rapids E Hears EER NE I 04 | Jacksonville Ry.—See Jackson. Ry. & L. Co. 30| Los Angeles Ry .. ......-....------------ 54 
Grand Rapids Gd. Haven & Muskegon Ry-- 42 | Jacksonville Gas, Light & Coke Co.—See | Los Angeles Pacitic "Rega © pS: 56 
--- 38 Grand Rapids Holland & Chic. Ry....-..-.--. 42| Jacksonville Ry. & Light Co. Los Angeles & Pasadena Elec e Pa- 
--- 38 Grand Rapids Holland & Lake Michigan Ry. | Jacksonville Ry. & Light Co. cific Electric Ry....-..-.-- — 
--- 69 —See Gr. Rapids Holland & Chicago Ry.. 42 Traction Co_._-_.-- Sy BOI ip Los Angeles & Redondo Ry__- =. 56 
ac. 17 Grand Rapids 2 Ee, CR EP wnccasecatas 104 | Jamestown Street Ry - 48/| Los Angeles & San Diego Beach 10. 
-- 38 ee EE ne ncddnndanpe a | Janesville & Madison Rs .-104| Los Angeles Traction—See Los Angeles Inter- 
-. 6 Grand St. & Newtown—See Bkin. Ra | Janesville Traction Co 104 Se nttndcemanthdnnctennakenabane 54 
nd Grays Harbor Ry. & Light Co- 5 | Jefferson & Braddock Heights RR.—See Fred- Loulsv’lle Anchorage & owes Valley Ry.— 
-- 25 Great Falls dionsene) Street Ry 42 CE CO Sn whendanccggeneenons See Louisville & Eastern....... ...-...-- 56 
j-- 25 Green Bay Gas & Elect. Co. aes Green Bay Jeffersonville New Albany & Sellersburg Louisville City Ry.—See "Louiev. “Tract. Co_. 56 
-. 79 a ak ginls 42 Electric Ry.—See United Gas & Electric... 56 | Louisville & Eastern RR-.-...........--....-- 56 
rt- | OS Oe eae 42 | Jersey Central Traction Co..........-..-.-- 51 | Louisville & Indianapolis Traction Co.—See 
-~ 99 Greene & Coates Sts. Eemadsiphia Passenger | Jersey City & Bergen RR.—See North Jersey United Gas & Electric Co. ............... 3 
er Ry.—See Union pues eer ina ea: cll da Aihara edie lacs endtiag 61 | Louisville & Interurban Ry.—See Loulis- 
~~ 52 Greenfield Deerfield & on St. Ry. 4 | Betsey City Harrison & Kearney Ry. Co.— ville Tracti jon Oo. at IR ie ieee 5! 56 
ke es THEE Bis Daa cnsamsncagsecogen 4| See North Jersey Street Ry...-..........- 60 | Louisville Nor. ag. © 56 
-- 17 Greenfield & aa Falls St. Ry. = Jersey City Hoboken & Paterson—-Sse Public Louisville Ry.— ma. {PJ le ‘Traction “Co_-- 56 
ke is. PE As ot mtindiaddndtemaninwns 4] SD!) eae 61 | Louisville & Southern Indiana Ry.—See 
-- 17 Greenp. & ry ay 2 St.—See Bkin. Rap. Tran. 14 Johnstown Passenger Ry--.-.-.-.-.---.---- 48 United Gas & Electric Co................ 56 
-- 38 Greenburg & So. Ry.—See West Penn Rys.Co. 85 | Joliet Plainfield & “\urora i istids te aeenmaithendeahinithds 48 | Louisville Traction Co. .................--- 56 
la Groeemeeere Wiectlie O0....cccccccccccccecce = | Joliet Railroad—See American Rys. Co.....- 76 | Lowell & Fitchburg Street Ry_-.....-...--..- 57 
-- 76 Greenville (S. C.) Traction Co_.-.....-.-.-- 42 Lowell & Suburban St.—See Boston & North- 
1. 13 Greenwich & Schuylersv’ ‘lle Elec. RR.—See anawha Valley Traction Co_.._...._....- 10 RIE, TE nao alk y baa aaidce tk ase 13 
ce OGG VERE Bi cccccccncpeccecepccess Kans City Cable—See Metropol. St. Ry 48) Lowell Lawrence & Haverhill—See Boston & 
.. 61 Greenwich Tramwar Co.—See Consol. Ry---- 3 | Kansas City Electric Light Co.—See Kansas ee 13 
50 Groton & Stonington St. Ry............... 42 2 3 | City Railway & Light Co................ 48 | Low Fare a iia dao aaa lactate mines iets ecaedliae 25 
- 21 Gulfport & Mississipp! Coast Traction Co---_- 42 Kansas City Elev. Ry. See Met. St. Ry_... 48] Lynchburg Traction & Light........._..... 57 
- 38 Kansas City- Leavenworth RR.—See Kansas Lynn Belt—See Boston & Mecthara St. Ry... 13 
Jpesetows & Boonsboro Ry.—See egw GED Se, nnenhesnconedé eenene Lynn & Boston RR.—See Bos. & No. St. Ry. 13 
_. 38 RS aes, ee 3 | Kansas City-Olathe Electric RR......-..-.- 
= 38 pt Pi OREN DID nccinctccanccesan 33 | | Kansas City Reliwey ~~ ae Mecen = Light & Ry.—See Macon 
e Hagerstown Ry--.-.---..----.----.------- 43 | Kansas City- Werte Pioadlsnmaees Ry. @ i ER Eh A I wo 57 
- 38 Hamburg Ry. Co.—See Buff. & L. Erle Trac-. 17| Kenosha Electric a apa ae Macon i, " RRR I 57 
nm Hamilton & Lindenwald El. - on ‘ans.—See Cin. Kentucky & Ohio River Inter. Madison County Light ¥ Power Co.—-See IIlli- 
- 38 Dayton & Toledo Traction.............-- 24 Keokuk Electri ric Ry. & Power a TE Sica wie tian a Mies. r= hae oe 31 
= Hammond Whitin = E. Chi, Elec. Ry..-.-- 43 | Key West Bievirte i eccinisickte ind tetaavihteiaceareinds Madison & Interurban Trac. Co__--__-_-__- 57 
». 38 Hampshire & t= Street Ry.—See tingsbridge RR.—See Union Ry_-....-.._-..-. 71 | Madison Traction Co.—See Mad. & Interurban 
a Ware & Brookfield ) eee 104 | Kings Ge. are b, Brooklyn Rap. Tr.. 14 Dh tnd ncehanhibehhhnhehhewiee 57 
- 38 Harrisburg City Pass. tise arrisburg Trac.. 43 ngs Co. Traction—See Nassau Migetste. . -- 16 | Mahoning & ye Ry. & Light Co. ._.... 04 
- 38 Harrisbu & Mechanicsburg Electric Ry.— fingston City RR.—See Kingston Cons. Ry. 51 | Manchester Street R Manchester Tract. 
- 38 See Valley Traction Gi ncsccdpcobannaucis 43 | Kingston Consolidated RR -.-.--------..-- 1| Light & Power. - wnt 
* 3 Hartford PE itcsestantatsanneonned 43 | Kittanning & Cowanshannock Valley St. Ry.104 | Manchester Traction Light & Power Sepa 
7 so Hartford anchester & Rockville Tramway Kittanning & Leechburg Rys. Co..........-. 51| Manhattan Elevated Ry.—See ‘Rallway :* 
. 38 —See Consolidated Ry...........-...... 62 | Knoxville Ry. & Light Co___.._.--__---_-. 51 Industrial” Section 
; Hartford & Sosteanee _ Seeger 99 | Knoxv'lle Traction—See Kn Ry.&Lt. Co. 50/ Manila Electric RR. - Tagging Co Se 104 
, 38 Hartford Street Ry.—See Consolidated Ry.Co. 62 | Kokomo Marion & Western Traction aa 51 | Manila Suburban Rys.—See ania Electric 
i Hartford Turnpike—See United Rys. & Elec. 8| Kokomo Ry. & # oe. —See Kokomo RR. & isenne Compgratinn eek iaesth acunpnanl 104 
, 38 Hart. & Wethersfield RR.—See Hart. St. Ry. 62| Marion & Western Of) Sie anitowoc & Northern Traction Co_-------- 104 
Havana Central RR-.-..-.......-.--. weecese = Kutztown & Fleetwood a Traction Co.—See d Ry. Lig ht & saad lbatccqrecsen 57 
ae Havana Electric Ry. (Cuba)_..........-.-- o4 es G@: T  dbcccccncscunscsns 6 | Marion-Bucyrus Elec. Ry.....-............ 104 
3 Haverhill & Ameabary Street. Ry. —See eas" Marion City Ry.—See By: . YY ji =p 6 
9 RO. eee rea 43 [Leckewenns Valley Traction—See Scran- Marion ay. Light & Power Co. td > Col. Del. 
| Haverhill & Andover (see Mass. Elec. Co.)... 11 FR LER EP Te re & y. isteledarhismiss tania ae 
79 Haverhill Georgetown & Danvers—See Saeenenn «& _ Val. Rap. Trans. Co. 95 | Marion & Suburban” Ry. YO Siete 
9 Laconia Street 1 | Marion & Western Ry. Lt. & Pow. Co 2 
Ls 4 Lacrosse City Re phedoetnnnntne Market St. El. Pass. Ry.—See Phila. Rap. Tr. 74 
Lafayette & Logansport Tractio: Market St. Ry.—See United RR. of San - 04 
43 Helena ht & Wayne & Wabash Valley --_-- Marquette County Gas & Electric Co 60 
Light & Ry. Co......-. - Lafayette Street Ry.—See Ft. Marshalltown (lowa) Light Power & Ry 57 
$4 Henderson Traction Co- - Wabash Valley Traction Co__....._.- Maryland Electric Rys ......---.-- + 
4 Henderson (Ky.) City R See Henderson Lake Erie Bowling Green & Regews Mason City & Clear Lake Ry--_- 57 
4 ES 44 | Lake Erle Trac. Co.—See Buff. & L. 17 | Massachusetts ocwrte Cou pant me 
9 Herkimer we Ilion & Frank. Elec. Ry. Lake Roland Electric—See United gts Mattoon City Railway Co. ___-_- 57 
99 —See Utica & Mohawk Valley Ry..-...--- 101 Electric Co. of Baltimore. -_..........-.-- Maumee Valley Rye. A Light Co.—See Toledo 
5 Hestonville ‘Mantua & Fairmount Pass. Ry.. 79 | Lake Shore Electric (Cleveland) _.........-- 27 Ss TI, oc snus ae & @iuiien meen v9 
+} Highland RR.—See Loulsv. & So. Ind. Ry.- 56/| Lakeside Ry., Mahanoy City, Pa.—See McGavock Mt. Vernon Horse RR. Gee 

39 ighland St. Ry.—See West End ya = sane oe NI Fe damien 4 Nashville Ry. ....---. . 60 

ingham St. Ry. —See Old Colony, y--- 13) Lake Street Elevated RR.—See Chicago & Meadville & Cambridge Sort prings Street Ry__-. 58 

54 ET PEEs Dl auconcasnceasnataasueeses | Oak Park Bievated Ry............<.-.-- 2| Media on Riddle & nited 

neers Tacony & Frankford Elec. Ry. Lake View L. & Impt. Co.—See Canton-Akron Power & Trans XB, _hadoodaseedcnentse 81 
3 —See United a, 4 Transportation... -.-. 8 | Cons. Ry..........-...-.-............. S | CRD Be i ic enccnencccstedageccce 58 
9 Honesdale & Hawley Ry.._.--.-.--.------- 1° | Lancaster City Street—See “Lancaster Co. Mercer Co. Traction—See Trenton St. Ry._.. 81 

39 Honolulu Rapid Tronsit @ 58606 Ginn eccceo< 104 NG is nis eee dh ibiaaele 52 | Merchants’ moctste Light Co.—See New Or- 

25 Hoosac Valley Street Ry.—See New England Lancaster .Coluimbia—See Lancaster Co. leans Ratlway Co nacad. ae 

39 Investment & Securities Co............-- 63 Se A I non ce teat rita cau nes inde 52 Meriden Electrie RR.—See Consol. Ry ac asaeimd 62 

Hot Springs Street RR................ -- 44/ Lancaster Seee Ry. & Light Co.......... 2 | Meriden Horse RR.—See Meriden Elec were 62 

7 Houghton County Street Ry. (Mich.)....... 44) Lancaster & Bonern A ART ie 52 | Meriden Southington & Compounce Tram,— 

4 DS ED Go nccnnssennenanbancbs 44) Lancaster Gas Li ght ved. Co.—See Lan- et GRE, Ss vc ccusnedoabhosnnes 62 

39 Houston W. St. & Pav. Ferry—See Metro- caster r Mecha Ry. & Ligst © RSET woe 52 | Meridian Light & Ry. Co.................- 58 

39 Se BONUS DP ap cccesocgsanscenseace 69 | La lew Holland... 52 | Merrimac Valley Elec. Co.........-.....--- 43 

Hudson County Gas Co.—See Public Service Lancaster, & Mt. ‘Joy-—See™ Lancaster County Merrimack Val. St. Ry.—See Lowell Law- 

39 GE Rinnescccctasccasnegeendsesse 61 se f ° 3 Seep pereonpeore 52 rence & Haverhill St. Ry......-.......... 18 

4 Hudson River & Eastern Traction Co..._.--. 75 Lancaster Ry.-—See Lancaster Co. Ry. &Lt.Co_52 | Met. Crosstown RR.—See Met. St. Ry..--_-- 

1 Hudson River Traction Co................. 43 | Lancaster & Rocky Ry.—See Lan- Metropolitan Ry. Co.—See Oiiahome City Ry. % 

39 Hudson Valley Ry.—See United Traction Co. 6 caster County Ry. y ovine Co. IRE AT 62 | Metropolitan RR.—(Washington, D. C.)____. 101 

53 Bremmnenss Trams Os... .cccececcegceccccs 104 | Lancaster Traction & Power 104 | Metropol. St. Ry.—See West End St.Ry. Bos, 11 

39 Hyde Park Elec. Light (Mass. Elec. Cos.)-..-- 11) Lansdale & Norristown Electric “Ry.— See Metropolitan Securities Co 8 

Montg: Se OE. cntcdasanccase< 59 | Metropolitan St. RR.—See_ Den. city Tram. - 33 

0 [nots Central Traction Co.—See Illinois Lansing g city Electric Ry Ry.—See Mich. Un. Rys, 52 Metropolitan St. Ry.—See Kansas City Ry. & 

TRAGNER O80... ccccgeccccccccccccccas 31 | Lansing & Jackson Ry. Co.—See Michigan Rr 
14 Illinois Light & Traction Co ed x. DESEO Be Re 52 | Metropolitan St. Ry. (N. Y.)...-.-----..-.. 69 
St Ci acendusdoncconéee St. “Seeahs & St. Louls Ry.—See Metropolitan West Side Elev. Ry. (Chicago)... 22 
2 Illinols Valley Rallway Tteteccasesaannes 7 Michigan United Rys.......-..-.---.-.--- 2 | Mexican Electric Tramways Co... _...._... 
- Tilinois Valley Trac. Co.—See Ill. Val. Ry... 75 Lansing & Suburban ‘Traction Co.—See Mich- Miamisburg & Germantown—See Cin. Day- 
Illinois Western Ry. Co.................... 31 ig RNR ERR atte ee 2 n Di acehdsedeuccnuasenqunnn es 
Indiana Columbus & Eastern Traction Co.... 28/ La Porte & Michigan City Ry.—See Northern I, SI I si nth cin mentees maaan 104 
4 Indiana Northern Traction Co.—See Ind. Tn a anena nbnchnteennabtah h City Trac. Co.—See Nor. Ind. Ry... 96 
Watem TYAGUGR... coccocccgoapocecccccece Lawrence Gas Co.—See Mahoning & Shenango Michigan Tractlon—See Mich. United Rys.... 52 

9 ndiana Ry.—See North. — Ry...  & | RP ass Ate 104 | Michigan Trac, Exten. Co.—See Mich, Un.Rys. 52 

3 ndiana Union Traction Co.......-.......- Lawrence & Reading—See Mass, Elec. Cos... 11 | Michigan United Rys. Co... -.-...-........ 5 

1 Pp & Cincinnati Traction Co. Lebanon Valley Street Ry.—See United dleb. Wareham & Buzzard's Bay St. Ry.— 

ndianapolis Coal Traction Co_.........-... Power & dione eadaeach emailed aaa 81 See New Bedford & Onset St. Ry.--......- 2 

1 Indianapolis Columbus & South. Trac. Co... 45 Lehigh er aid einai a 44 | Middlesex Elec. Light & Power Co.—See Public 

1 ndianapolis Crawfordsv'lle & West. Trac. Co. 47 igh Val. —See Lehigh Val. Tran. Co. 6 I os oa in eatin dein’ 62 

i ne polis & Eastern Ratlway Co Lehigh Vall io toast ee regs 6 | Middlesex RR.—See West End St. Ry., Bos. 11 

1 ndianap & Greenfield Rapid Transit—See Leominster Shirley & Ayer St. Ry.—See Middlesex & Somerset Tractlon—See Elizabeth 

lotienanetis & Eastern Ry.......- Fitchburg & Leominster Street Ry -- - - - --- 39 & Raritan River St. Y a esiteinnntninntmmairds 62 

4 Indianapolis & Louisville Ry ew Po Lewisb "eititon & Watsontown Passenger Middleton & Danvers—See Mass. Elec. Co____ 

8 Indianapolis & Martinsville Lng Big -Co.. 4 Ry.— Rallways Co. General. -----.-- -- 78 | Middletown H. & S.—See Harrisb. Traction 

Indianapolis Newcastle & Toledo El. Ry Lewiston & Auburn RR.—See Lewiston Middletown (Conn. Street Ry.—See 

Indianapolis Northern Traction Co.—See Brunswick & Bath Street Ry... 1 a Ae re 

‘ Union Traction Co..............- Lewiston Augusta & Waterville St. Ry- ~ Milford Attleboro °% Woonsocket St. Ry 

) Indianapolis & Northwestern Trac. Lewiston Brunswick & Bath Street R Consolidated Ry...°......_..-..-.-. 

Indianapolis & Plain. El. Ry.—See Pad Coal ecting Bridg terni | Milford Holliston & Framingham St. 

7 , ERE EER Ky cre aE ree | at SS pe SR 4 See Milford & Uxbridge —" Ry... 

‘ Ind. ye &  Sousanepere Traction Co Lewiston & Youngstown Frontier R Milford e Uxbridge Street Ry___.__ 

—See Ind. theast. Traction Co_..... 47| Lewistown & Reedsville Electric Ry--- Millvale Etna & ices "Street Ry.—See 

Indianapolis & Southeastera Traction Co. 47 | Lexington Avenue & Pavonia Ferry Allegheny Traction . 84 

p f= erp ea 4 See politan Street Ry Millville Traction. ..-.--. - 58 
polis Traction % Terminal Co. 45 | Lexington & Bos. St. Ry. Milton Elect. Lt. & P. Co.—See Rys. Co. Gen, 78 

is & Western Traction Co. --...... 45 Lexington & Interurban Rys-...- 52 | Milwaukee City—See Milw. Flee. Ry. & Lt... 58 

: ndian Territory Traction Co.—See Choctaw Lexington Railway—See Lex. & Inter. Rys-- Electric Ry. & Light........-..- 5 

Ry. & Light ¢ _ Sea 96 | Lima Electric R 3 Light Heat & Traction 

International Ry.—See Inter. Traction Co... 17 | Lima Findlay, aToledo See \ Western Ohio Ry. 53 | Milwaukee Northern Ry... 

; International Traction Co. *Cisuttaio) mciencichdads 17 | Lima & Toledo Traction Co. ........-..---- 53 Milwankee Street Ry.—See Milwaukee Ele- 

- Inter-State Consolidated Street Ry........ - 73| Lincoln Ry. & Light Co. i) EES SMES 104 DHOES OR. Bn ccccccccessasssccess 5 











10s 


age. 
Minneapolis & St. P. Sub.—See Twin C.R. rv 59 
Minneapolis St. Ry.—See Twin City Rap. Tr. 59 
Missourl & Kansas Interurban Ry-_-._-...--- 51 
Missourl RR.—See United Railways ees 92 
Missour! Water, Licht & RR Co............ 104 


Mobile Light & RR 

Mobile St. RR.—See Mobile Light & RR..-.-.- 
Mohawk Val. 
Monmouth County ©) 
Monmouth Tract*— ee a 
Monongahela Street fat! 
Montgomery (Pa.) Traction Co-.. 
Montgomery Street Ry.—See Mont. Trac. Co. 5 
Montgomery Traction Co................-- 5 
Montreal (Can.) Street Ry- 

Mantville St. Ry.—See C onsolidated Ry. 
Mentoursville Electric Light Co-.-...-..----- 78 
Mentoursville Pass. Ry.—See Rye. Co.,Gen~. 78 
Morningside El. St. Ry.—See Pitts. Rys. Co.. 8&5 
Morris County Traction Co 76 





Mt. Adams & Eden Pk. Incl.{See C ‘ae 24 
Mt. Auburn Cable Rallway _.| Street Rallway 
Mt. Holly St. Ry.—See Burlington Co. Ry.... 59 
Mt. Mansfield Elec. RR....-.-...---------- 104 
Mt. Oliver Incline Plane “Ry. —See P. & B 


Traction system. --.- 
Mt. Vernon Elec. Co.- 
& Columbus 
Mt. Washington Street Ry. —See Phila. Co... a4 
Multnomah St Ry.—See Portland Ry 
Muncie Hartford & Ft. Wayne Trac. Co.—See 


See Clev. South West. 


Indiana Union Traction..........----- = 
Muncie & Portland Traction Co..........- “210 
Muncle & Union City Trac. Co.—See Ind. 

Union Trac. Co_. eacéeasteonn © 
Muscatine Licht & Traction Co... adedbeca’ ae 
Muskegon Traction & Lighting Co_...-.-. 59 


& Catoctin Ry. 


—See Fred. & Middle. 4 
St. Ry.—See Bos. 1 


Myersv. 
& No. St. Ry. 


Mystic Val. 


ashua Street Ry.—See Bos. & Nor. St. Ry. 13 
ashville & Edgefield RR.—See Nash. Ry... 60 
Des Dt, GP Bee Ol. a ncnsasnececodses 0 
Nashville Street Ry.—See Nashville Ry_....-. 
Nassau Electric RR.—See Bklyn. Rap. Tr_..- 
Natchez Electric St. Ry. & Power Co.—See 
Southern Light & Traction Co. 6 
Natick & Cochituate St. Ry.—See Boston 
Suburban Electric Cos. - 11 
Natick & Needham Street “Ry. —See Boston 
Suburban Electric Cos. - 11 
Naumkeag St. Ry. —iee Boston & Northern_- 
Needham & Boston—See Old Colony St. Ry-_- 
Netherlands Tramway Corporation. -. aa 
Nevada Transit Co 
Neversink Mountain Ry.—See United Trac. 
(Reading) 
New Albany St. 
Newark Cons. 
Gas Co 
Newark & Hack. 


nm & Northern_- 13 
13 





RR.—See Un. Gas & Elec.___ 55 
Gas Co.—See Essex & Hudson 


61 
Tr.—See Hudson Riv. Tr... 43 
Newark Pass. Ry.——See North Jer. St. Ry.... 61 
Newark Plank Road—See Nor. Jer. St. Ry... 61 
Newark & South Orange Ry.—See North Jer- 
sey Street 
New Bedford. Miaidteb: & Brockton—See Old 
Colony St. 3 
New Bedford @ Onset Street SSRs 62 
New Brunswick Lt. Heat & Power Co.—See 
Public Service Corporation. - - 
Newburg Elec. Ry.—See Orange Co. Trac. 
Newburg & Orange Lake RR.—See Orange 
County Traction 


New Castle Electric Co.—See Mah. & Shen 
EEE EAE LEAL ETE 
New Castle Traction—See Mah. & Shen. Ry 


Simhat saninhewenhuies 04 
New England Inv. & Security a ees 63 
New Hampshire Electric Rallways....__.__- 38 


New Hampshire Traction Co.—See New Hamp- 
shire Electric Railways 

New Haven & Centreville Street Ry.—See 
Fair Haven & Westville RR_-_..........-.- 62 

New Haven Street Ry.—See Fair Haven & 
Westville RR 


New Holland Blue Ball & Terre ‘Ail St. Ry... 52 
New Jersey & Hudson Riv. Ry. & Ferry....-- ‘ 
New Jersey & Pennsylvania Traction. ......-. 101 
New Jersey Short Line RR................. 78 
New Jersey Traction—See Con. Trac. Sys.... 61 
New London & East Lyme St. Ry_..._--.... 68 
New London Street Ry.—See Consol. Ry. Co. 62 
New Orleans & Carrollton RR. Light & Power 
Co.—See New Orleans Ry................ 68 
New Orleans City RR.—See New Or. Ry._..-. 68 
New Orl. City & Lake RR.—See N. O. Ry.... 68 
New Orleans Ry. & Light Co._...._........ 68 


Newport & Dayton Street Ry.—See Cincinnati 
Newport & Covington. - 2 
Newport Illum.—See Newport & Fall River_- 
Newport St. Ry.—See Newport & Fall River. 
Newport & Fall River Street Ry.—See Old 
Colony Street Ry 


Newport News & Old Point Ry. & Electric... 73 

Newport & Providence Street Ry_.......... 73 

Newton & Boston Street Ry —See Boston 
PI Dh <ssconckateasnonsenend 


Newton & Hatboro St. Ry.—See N. J. & Penn. 
Traction Co - 
Newton Street Ry. .—See Boston Sub. Elec_ 
Newtonville & Watertown Street Ry.—See 
Boston Sub. Elec 11 
Newtown Elec. St. 
Newtown Ry.—See N. 
New Williamsburg & Flatbush RR, iis 
WOOCEEyE MOREE TUREER. 2c ccececccceccce 1 
New York Auburn & Lansing RR-___...-..... 





.Y & Harlem f i —See Met. St. Ry. Sys_- 
N.Y. & Long amen X- -ayapaaedliogns ng Is- 
land Consol. Elec 
Y. & — ay By. —See Long and | 
‘Electric 
New York- Phtiadeiphia Co 
N. Y. Pitts. & Chicago Air Line Ry. 
New York & Port Chester Ry.—See New York 
Westchester & Boston. 71 
New York & Queens County Ry., L. I. City... 54 
New York Rallroad & De velopme nt Co.—See 
New York Westchester & Boston __- 
New York & Stamford Ry.—See Consol 
New York Westchester & Boston Ry 
Niagara Falls & Lewiston—See Nlac. 
Niagara Falls Pk. & River—See Int. 
Niagara Falls & Suspension Bridge Ry —S§ 
International Traction 
Niagara Falls Whirlpool & Northern Ry —ie 
International Traction... ............<<<<« 
Niagara Gorge RR. (Electric) 
Niagara St. Catherines & Toronto Ry. 
Ninth Avenue RR.—See Met. St. Ry. 
Norfolk & Atl, Term.—See Newport 
Gee POs Sl. © Be cnccncessoscunecace 
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70 


a 

’ 

‘ 
Nar 








INDEX TO RAILWAYS 














‘ 
Oakland Traction Consolidated—See Oakland 
Traction Co 7 
Observatory Hill Passenger Ry.—See Federal 
Street & Pleasant V alley st iinctépaaiekeatad i | 
Ocean Shore Railway Co. ........-..-.- 
Ogden Street Ry.—See Chicago Consol. Trac_. 21 
Ohio Central Tractlon—See Cleveland South- 


western & Columbus Ry iden 
Ohto River Electric Railway & Power.__...- 86 
Ohio River Passenger Ry_.....-- Deanne 104 
.t. 7 =e ee Se 24 
Oll City St. Ry.—See Venango Power & Trac. 74 
Oklahoma City Railway Co_............... 74 
Old Colony St. Ry.—See Mass. Elec.Compan’s 13 


Old Dominion Ry.—See Norfolk Portsmouth 
be 2. at. ea 73 
Olean Rock City & Bradford Ry.— 





ern New York & Pennsylvania Tractio 74 
Olean St. Ry.—See West. N. Y. & Penn. Trac. 74 
Oley Valley Ry.—See United Traction Co.... 79 
Omaha & Council Bluffs Ry. & Bridge....-. 74 


Omaha & Council Bluffs Street Ry......--.-- 74 
Omaha Council Bluffs & Suburban Ry.—See 


Omaha & Council Bluffs Ry. & Bridge Co 74 
Omnibus Cable Ry.—See United RRs. ors. F 94 
Oneonta Cooperstown & Richfield Springs Ry. 

See Oneonta & Mohawk Valley RR-_ .-- 75 
Oneonta & Mohawk Valley RR--.-...-.....---- 75 
Orange County Traction Co............-... 71 
Orange & Newark.—See Newark Passenger... 61 
Orange & Passaic Valley Ry.—See Public Ser- 

vice Corporation... .... . ..........2.cc.220-- 61 
Oregon Electric Ry-_--. 104 


Oregon Water Power & Ry. Co.—See Portland 


| VoL, L&XXrv. 











Ce Page. Page. 
Norfolk Cen. St. Ky.—See Old Colony St. Ry. 13 | People‘s Traction Co. (Galesburg) .......-.-- 41 
Norfolk City RR.—See Nor. Ry. & Lgt. Co... 73 | People’s Traction Co.—See Burlington Co. Ry. 59 
Norfolk & Portsmouth Traction Co_.....-.-.- 73 | People’s Traction (Phila., Pa.).—See Union 
| Norfolk Portsmouth & Newport News Co.— i cs alent ailnigaeh ik taiguenvinins ienteginl Geek cheat 80 
See Norfolk & Portsmouth Traction Co__.. 73 | People’s Tramway Co.—See Consolidated Ry. 62 
Norfolk (Va.) Ry. & Light—See Norf. & Ports- | Peoria Bloomington & Champlain Traction Co, 
oe eet a ae 73 _ Ee DENSE OOO... .ceadcsnocssens 30 
Norfolk Stre tR.—See Norf, Ry. & Lt.Co.. 73 Peoria L —_.-% & Springtie id Ry ab nimid agian 31 
riolk Sub. #R.—See Old Col. Street Ry.... 13 | Peoria Ry. See Iinols Trac. Co 30 
orthampton Street Ry... .<cccccccecesooo 73 Peoria & Pe kin Term. Ry.—See Peoria Term. 
Northampton & Amherst Re NS ae 76 
necticut Valley St. Ry........«s<<< = | Pe ora. NAIM MI i ainias a cdsnanedinnskiocdoacs 76 
Northampton Traction Co. (Easton, Pa.) ..--. 36| Perry Street Passenger Ry.—See Federal 
No. Augusta Electric & Improvement Co__-_.. 8 | Street & Pleasant Valley Ry............. 84 
North Chic. Elec. Ry.—See Chicago Consol... 21 | Petaluma & Santa Rosa RR-_.-........--.--- 76 
North Chicago Street RR. .............cce 21 a Bristol & Trenton Passenger Ry. 
North Detroit Elec.—See Detroit United Ry.- 33} See United Power & Transportation Co. 82 
,arth End Street Ry.—See Worcester Cons‘d. 66 | Philadelphia Te =. ee 82 
Nervh H dson County Ry.—See J. C. Hob. } Philadelphia City Passenger Ry.—See Union 
& Pa ee EE, 25s Ddcelelcncd nce Cai eitbenise ES ee es 80 
North Jersey St. Ry.—See Public Service Corp. 60 | Philadelphia Co. (Pittsburgh, Pa.)._.._-_.-- 83 
North River Ry.—See Hudson Valley Ry..-. 6 | Philadelphia & Darby Ry.—See ais Tr.Sys. 80 
North Side Electric St. Ry.—See Chicago Con.21 | Philadelphia & Easton Ret teteeep eens 35 
EN HIM 23) Philadelphia & Garrettford St. Ry. Co.—See 
Northern Illinois L icht & “Traction Co. 75 Philadelphia & West Chester Tract.......- 78 
Northern Indlana Ry See Chicago “South - | Philadelphia & Gray’s Ferry Passenger Ry.— 
Bend & Northern Indiana Ry~- emcee 96| See Union Traction System............... 80 
Northern Texas Electric Co 1 | Philadelphia & Lehigh Valley Traction ee 
Northern Texas Traction (Fort Worth) _----- 1 Lehigh Valley Transit Co................ 6 
North \Voburn Street.—See Peston & North. 13) Philadelphia Rapid Transit Co. ............. 78 
Norther: Ohio Traction & Light Co_....__.- 5 | Philadelphia Tractlon.—See Union Traction... sv 
Northern Ohio Traction.—See Northern Ohio Philadelphia & West Chester Traction.-.-.... 78 
I @F BEE GL, a cncacabecddbasebaad 5 | Philadelphia & Western RR ...-..-...-...-. 104 
Northwestern Elevated (Chicago) ......-.-.- 23 | Philadelphia & Willow Grove Traction. — See 
Norwalk Gas & Electric Co.—See Cleveland & | Philadelphia Rapid Transit .............. 79 
Southwestern Traction _............-.. 25 | Phoenix Gas & Electric Co................. 82 
Norwich Street Ry.—See Consolidated Ry... 62 | Pitcairn & Wilmerding Street Ry.—See Mon- 
Norwich & Westerly GE Und eedinmeamaae 74 CO EE | ere 
|  — - Allegheny & Manchester Traction. 
akland Gas Light & Heat Co.—See Call- | _—See United Traction System. ........... 84 
fornia Gas & Electric Corporation. 93 | Pittsburgh & Allegheny Valley Ry..--..-.--- 86 
Oakland RR.—See Oakland Traction Co 4| Pittsburgh & Birmingham Passenger Ry.— 
Oakland San Leandro & Haywards E Electric.— See Pittsburgh & Birmingham Traction 84 
See Oakiand Traction Co-_--- _...-. 74| Pittsburgh & Birmingham Traction 84 
CO PHN COS ac coc cesegctccncease 4| Pittsburgh & Butler Street Ry -...........- 04 


eo es Charleroi Street Ry.—See Unil- 
te 
Pittsburgh Crafton & Mansfield Street Ry.— 

See Pittsburgh Railways Co..-...........- 4 
Pitts. Harmony Butler & New Castle St. Ry- 
Pittsburgh Incline Plane.—See Pittsburgh & 

Birmingham Traction System 
Pittsburryh McKeesport & Connellsville Ry.— 

See West Penn Rys. Co 
Pittsburgh McKeesport & Greensburg Ry..-- 86 
Pittsburg (Kan.) Rallway & Light Co 83 
Pittsburgh Railways €o 
Pittsburgh RR. | asa )—See Pittsburgh Rail- 

way & Light 
Pittsburgh Trestles. —See Consol. Trac. 
Pittsburgh & West End Passenger Ry.—See 

Pittsburgh Railways Co 8 
Pittsburgh & Westmoreland Ry 
Pittsfield (Mass.) Electric Street Ry}_..----- 
Pittston & Scranton Street Ry.—See Scranton 





Ry. Co 
Pittston Street Car.—See Wilkesbarre & Wyo- 
ming Valley Traction System...........-. 82 
Plainfield Gas & Electric Co.—See Somerset 
Union & Middlesex Lightin 60 
wy Gas Light Co.—See Somerset Union 
& Middlesex Lighting 
Plainfield Street Ry. otSce Elizabeth re 
& Central New Jersey 
Plattsburgh Traction Co 
Plymouth Bridge Co.—See Wlikesbarre & 
Wyoming Valley Traction 
Plymouth & Kingston Street Ry.—See Brock- 
ton & Plymouth Street Ry 





ay. Lies & Power Os. .....-.....ccccce 86 | Plymouth & Larksville St. Ry.—See United 
Orleans RR.—See New Orleans Ry_....----- 68 ee 82 
Oskaloosa & Buxton Electric Ry_.-....-....- 1 Se Es nant a0 ecdtnnennscanunes . 
ey nn ees “a2 Port Huron St. % Giair & Marine City Ry...-..-- 


SY aa 
P.—See fy [ll.Lt.& Tr. a 23 | 
Co 


Ottawa (Canada) 
Ottawa Ry. L. & 
Ottumwa Rallway & Light 
Ottumwa Traction & Light Co.—See Ottumwa 






... 2 SOE 7: 
Owensboro City RR__-.----- 75 
Owosso & Corunna Electric Co.............-. 75 
Pacific Se Saari eee ee 54 

acific Gas & Electric Co ................ 93 
Pacific Light & Power Co.—See Los An- 


geles Ry ‘b$ipceghneagee n epenedenae anew 


g 
Paudcah aeas 6 Light.—See Paducah 
Tra ction & — Co.............----.-- 


Light Co a 7 
Paducah Trac tion & Light Co.............. 76 
Palmer & Monson.—See Springfield & Eastern Hs 
Pan Handle Traction Co 1 
| Sed a | Marietta & Interurban Ry 
Park House.—See United Railroads of 

San FA 
Park & Ocean RR.—See United Rallroads of 

San Francisc 9 





| SCSGR CR 
Passaic & Newark Electric Traction.—See 
North Jersey Street Ry 
Passenger & Belt y.—tee Lexington & Inter- 
urban Rys 
nee & City Ry.—See Jersey City Hoboken e 
at 
Paterson « ‘Pascale Gas & Electric Co.—See 
Public Service Corporation 
Pogemes * Ry.—See Jersey City Hoboken & 
‘ate 
Pawcatuck Valley Street Ry.—See Westerly 
Power Co. 


Pennsylv ania & Mahoning Valley Trac. Co. 
See Mahoning & Shenango Ry. & Light Co. 104 
Penn Street passenger Ry. (Pittsburgh) .—See 
Cittsens Tractl 





People's 8 RR. —See Syracuse Rapid Transit... 98 


Portiand 





People’s Ry.—See Eastern Pennsylvania Rys. 88 
People’s Ry. (West Newbury, Mass.)— 

Lowell Lawrence & Haverhill..........._. 13 
People’s Ry. (Dayton, O.)—See Amer. Rys..77 
People’s Street Ry.—See Scranton Ry_....-.. 77! 


Port Jervis Electric Light Power Gas a RR Co. 86 
Portland & Brunswick Street Ry........-.-- 86 


75 | Portland & Cape Elizabeth y.--ies Portland 


5 | Portland City & Oregon Ry.—See Portland 


Railway Light & Power Co-- 
Consolidated Ry.—See 
Railway Light & Power Co_ 
Portland General Electric Co.—See Portland 
Railway, Light & Power Co...........-.-.. 
CUE CIE TN isc oicnna omeeacemmanens 
Portiand Ry. Co.—See Port. Ry. L. & P. 
Portland Railway Light & Power Co-_.-- 
Portland (Conn.) Street Ry.—See Consol. Ry_ 62 

Portland & Vancouver Ry.—See Portland Ry. 
Light & Power Co 8 

Petene & Yarmouth Electric Ry.—See Port- 
and RR 86 


e Portland 


mt Dover & York Street Ry.—See 
Atlantic Shore Line Ry 
Portsmouth Kitter S a Street Ry.—See 
Atlantic Shore Line Ry.................. 
Portsmouth (Ohio) Street RR. & Light Co... 88 
Potomac Electric Power Co.—See Washington 
we AD US eee 101 
Pottstown & Northern—See United Tract-.-.-. 132 
Pottsville & Reading Ry.—See E. — Rys- 88 
Pottsville Union Traction.—See E. Penn. Rys. 8&8 
Penenaecpete City & Wappinger Falls Electric 
PF nn00200g2000gn049s 90s gnessceasagee 
Powell Street Ry —See United RRs. of S. F.. 04 
Power Transit & Light (California) .......... 
Presidio & Ferries RR : 
Prospect ee S Coney Island.—See Brooklyn 
Rapid Tra 4 
Providence ‘% “Burrliivitie Street Ry 
Providence & Danielson Ry. tes Caneel. Ry. 88 


Providence & Fall River Street Ry....-...-- 88 
Providence Securities Co..................-- 66 
Providence & Taunton St. Ry.—See Old Col. 13 
Pueblo & Suburban Traction & Light Co..... 88 
Pueblo Traction & Lighting.—See Pueblo & 
Suburban Traction & Lighting Co.......--. 88 
Pueblo Tramway Lt. & Power Co-.....-.-.- 104 
Public Service Co.—See Columbia Electric 
Street Railway Light & Power Co.......-. 27 
Public Service Corporation. .--.-..-......--... 


60 
Public Works Co.—See Bangor Ry. & Elec.Co. 9 
Puget Sound Electric Ry 95 
Puget Sound Power Co. Y es Seattle Elec. Co. 95 


Qiuskertews Traction.—See jan. Vy.Tran. Ce, 6 
uebec Ry een t & ey ? L.. «ss denieeiband 104 
Queens Ry —See N & Queens Co... 54 
bg on Yiscights Butdse--tes International 


citisain ian seainawniin a 13 

Quiney (i. Horse Ry. & Carrying.......-.. 75 

Resver < Company General............-.- 78 
allway & Blectric of Sedalia. 806 Sedalla 

Light & Traction Co......-.-...--.- aqunan OR 
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Pa 
Rapid Railroad (Detroit).—See Detroit « 
Ons Mure Gaere Lame... 2. -ceccececcss 5 
Rapid Railway.—See Detroit & Port Huron 
Shore Line 3 
— Transit of Chattanooga, Tenn. — See 
eee 19 
Rapid Transit Street Ry. ewes No. Jer. St. Ry. 61 
Reading Cit g y.—See Reading Tr. 82 
Reading & owell. 4, "Lenen & Northern. 13 
a. &  epigemaecmeg lls United Trac- 
ko eee 
Reading é ote ie Electric Ry. 
Tractlo 
Reading Traction —See United Traction Co... 82 
Reading Wakefield & Lynn.—See Massachu- 
setts Electric Companies .. -__.....-..---. 13 
Reading & Wolmensdorf.—See United en. +4 2 
Rhode Island Co.—See Providence Secur, 
Rhode Island Securities Co.—See Providence 








| Slate Belt Electric Street 
| Slatington St. 
| Snohomish Valley Ry 

|Somers & E nfield Elec. 


DD Gs ccc cccecmenashecnsaneoare 66 
Rhode Island Suburban.—See Providence Se- 

J eee ae eee ] 
Richmond Light & RR. Co________--_.._--- 98 | 


Richmond Pass. & P.Co —See Va. Pass & P.Co. 88 

Richmond & Petersburg Electric Ry.—See Vir- 
ginia Passenger & Power Co 88 
Richmond Strec: & Interurban Ry 88 
Richmond Traction.—See Va. Pass. & P.Co_. 88 
idge Avenue Passenger Ry.—See Union 
PS eee 
Roanoke Railway & Electric.............--. 90 
Rochester City & Brighton.—See Rochester s 
( 





Railway 
Rochester Charlotte & Manitou nanan nea 90 | 


Rochester & Eastern Rapid Ry 
Rochester Gas & Electric Co. see Rochester 
ED Oe BD Oa ciicednwnk ae ennepedac 90 
Rochester Light & | aed Co.—See Rochester 
Rallway & Light C 90 
Rochester Ry.—See Rochester Ry. & Lt. Co_. 4 
Rochester Rallway & Li — ee 
Rochester & Sodus Bay o- 
Rochester & Suburban Ry 
Rochester Syracuse & Eastern RR 
— Beloit & Janesville RR.—See Rock- 
ford & Interurban Ry 
Rockford & Freeport Elec. Ry.—See Rockford | 
CO ee ee eee 
Rockford & Interurban }F 
Rockford Ry. Light & aes Rockford 
& Interurban Ry. 
Rock Island Southern RR 59 
Rockland & Dbtagten Street Rallway—See 
Old Colony St. 
Rockland South 
Street Ry) o 
Rockland Thomaston & Camden Street Ry- 91 | 
Rockport Street Ry.—See Boston & Northern 13 | 
Rockville Broad Brook & East Windsor St. 
Ry.—See Hartford & Springheld St. Ry.. 99 
Rockvilie & Ellington Stree 10 








t lomaston & Owl's’ Head 
04 


ae 4 
Rohrerstown Ss ~slemag & Mt. "iw ee 
Dt Gy GM cicnebnncsqessasneaqeces 91 


Rome (Ga.) Railway & Light Co_ 
Roxborough Chestnut Hill & Norristown Ry. 
—See United Power & Transportation._.. 81 
Rutland City Elec. Co.—See Rutland Ry. 
& Power Co 
Rutland Ry. L ight & Power Co 91 
Rutland St. Ry.—See Rutland Ry. Lt. & P.Co 91 | 


acramento Electric Gas & Rallway—See 
California Gas & Elect. “Tineremen 2 
Saginaw-Bay City Rallway & Light 91 

Saginaw City Gas Co.—See p Ra = City 
Railway & Light Co 9 

Saginaw Valley Traction—See Saginaw-Bay 


Te CR Oh Ses cccadedsccdacntéee 91 
ce 4. Serpe eee eae 91 
St. Charles & St. Louls County Bridge.—See 

St. Louls Su. Charles & Western RR__.__. 92 


St. Charles Street RR.—See New Orl. Rys. Co. 68 
St. Clair Incline Plane------ ~~~ 84 
St. Joseph Ry., Light, Heat & Power (Mo.) — ae 
St. Jospeh Valley Traction Co- eaee 
St Louls Cable & W. Ry.—See St. L. & Sub_- yu 
St. Louls Decatur & Champ. Ry.—See IlIlinols 
Traction Co " " 31 
Bridge Co.—See Ill. Trac. Co_. 30 
Terminal Co- . 31 
_River RR.—See St. 


St. Louis Elec. 
St. Louis Elec. 
St. Louis & Meramec 

L = & Suburban Ry 
St. Louls & Northeastern Ry.—See Illinois 


(NRE Reena 3 
St. Louls St. Charles & Western RR________- 92 
St. Louls & Spring. Ry.—See lll. Trac. Co... 30 


St. Louls & Suburban Ry.—See United Rys.Co. »2 
St. Louls Transit—See United Rys__......-- 92 
St. Louls Webster & Valley Park RR ae 104 
St. Paul City Ry.—See Twin City Rap. Trans_ 59 
Salem & Eastern Ry.—See Stark Elec. RR.. 19 
Salem & Wakefield—See Bos. & Nor. St. Ry_. 13 
Salt Lake City RR.—See Utah Lt. & Ry. Co. 92 
Salt Lake — Transit—See Utah Light & 





ok, ee 92 
Salt Lake & Utah Valley Ry 9° 
San Bernardino Interruban Ry ‘ -. 93 
San Bernardino Valley Traction Co__.______- 93 





San Diego Electric R 
Sandusky Fremont & Southern me ~- 
Lake Shore Electric Ry anaes ame 





Sandusky Southwestern Ry_...........__-. 104 
San. Win. & Amher. Ry.—See Det. Un. Rys. 35 
San Francisco Gas & Elec. Co.—See Pacific 
ee eee 
San Francisco Oakland & San Jose Ry_-_-_-_-- 93 


San Francisco & San Mateo Electric—See 

United RR. of San Francisco ss dei eeyeen aliens 9. 
San Jose-Los Gatos Interurban Ry 
Sao Paulo Tramway Light & Power Co__104 
Saratoga ——— Hudson Valley Ry- 6 
Savannah Electric 4 
Savannah Thunderbolt & Isle of Hope Ry.— 

See Sav _—_ = eae eae 94 
Schenectady 94 
Schuylkill Biectric Ry.—See East. Penn. Rys_ 88 
Schuylkill Haven & Orwigsburg St. Ry.—See 





| South West Missour! Rajlroad_ 


_. * SRR spree 8 
. ff = eheae EES 42) 
Schuylkill Traction (Girardville, Pa.)....__. 42 
Schuylkill Valley Trac. — United P. & T.. 81 
Scloto Valley Traction Co__............___- 28 


Scranton & Bai woe “My ‘Traction— See Scran- 

ton Rallway System 
Scranton & Pittston Tr.—See Scranton Ry... 77 
Scranton Suburban—See Scranton Ry.-..-.-.. 77 
Scranton Ry.—See Amer. Rys. _ ns ana ts eh ab te 77 
Sea Beach Ry.—See Brooklyn R. 
Seashore Electric Ry., Asbury aon At- 


lantic Coast Electric Ry................. 53 
Seattle City Ry.—See Seattle Ry........... 95 
en eal! eens See eee ppetarperpsen 95 | 
Seattle Ry.—See Seattle City Ry........... 95 


Seattle Renton & Southern Ry. Co 
Seattle-Tacoma Interurban—See Puget wee 
Electric Ry..... eeiabemmdbniads andencesece 


South Jersey Gas, 
| 


1| Springfield 


95 | Toledo Ann Arbor 
7 Bowling Green & Southern free tion— 


Tampa Elec tric Co 
Taunton & 
Taunton & 
ee PR ees ond Colony St. Ry -- 


Temple Street Cable Ry.—See Pac. 
Terre 


Third Avenue RR. 
Thirteenth & Fifteenth ‘she. 


STREET RAIL WAYS. 
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Sea View RR.—See Brovklyn Union El_..-..- 
Second Avenue Pass. Ry.—See United Trac... 
Second Avenue nn. —See Metropolitan St. Ry. 
System (N. Y.) 
Second Avenue Traction—See United Traction 
Second & Third St. Pass. Ry.—See Union Tr. 
Sedalia Light & Traction Co............... 
Seventeenth & Nineteenth Street Passenger 
Ry —See Union Traction System 


‘ | Seventeenth St. Incline Plane Co.—See Pitts- 


burgh Rys. Co 
Shamokin & Mt. Carmel Tra 
Sheboygan Light, Power & Ry 
Shelbyville & Ohio River Elec. 
Sioux City Homer & Southern Ry-..-.- 





Ne eee ee eee pa 


Sixth Ave. RR.—See a St. Ry... 


Ry +See Lehigh Valley Tran... 


& Springfield St. Ry 
Somerset Union & Middlesex Lighting Co.— 
See Public Service Cor 
Somerville Horse RR.—See Boston E). 


South Bend & So. Mich. Ry.—See So Mich. ny. 


South Boston RR.—See West End St. Ry. 
South Brooklyn Ry. —See Bklyn Rap. Tran 
South Chicago City R 
South Covington & Cin. St. Ry.—See Cincin- 
nati Newport & Covington Ry 
ae & Traction—See 
Public Service Corporatio: 
South Middlesex Street Ry.—-See Boston Sub. 
BOOS Cin ecw cencsace<seudnese 
South Orange 
North Jersey EE PARR I i ee Pe 
South Side El. RR., Chicago. 
South Shore & Boston St. Ry.—See Old Col 
NE Sl ann bab deid>etnconnaseb nn danbe ae 
South Yuba Water Co.—See 
TENORS COPPOTR a ccccncascccgcscsee 
Southside EB r Development Co.—See Va. 
YR > epee ea er 
Southern Boulev vard RR.—See Union Ry-~--- 
Southern Elec. Ry.—See United Traction Co. 
Southern Electric J Securities C _ eee 
Southern Heat, Light & Power Co.—See Phila- 
delphia Co----- 
Southern Light & Traction Co. (Natchez) -...-. 
Southern Light & e - tion (San Antonio) -_... 
Southern Michiga 
Southern Ohio T raction-ties Cin. Dayton & 





PEED BEE niwencncucseueneesacecs 2 
| Southern Street R 


Southern Traction—See wah ie pie 
oT Street Ry. (under 
& Tran 


Spokane & Inland Empire Ry 








1 
Ry.—See Hartford 
99 





& Maplewood Traction—See 
Ry 61 


California Gas & P 


nited Power 
82 





age. 


2age “ Pi 
18 Teo Consolidated St. Ry.—See Toledo Rys 
84 & Li gt TI isin eteeiieernenh emcinsn nde eienaeaaa a 
Toledo Fayette & Western Ry-.-...-.----- - 
70 | Toledo Fostoria & Findlay...........-....-- 
84 Toledo Fremont & Norwalk St. iene 
80 DT Pn nicdaneasetonaceonqanens 28 
GS | Daless @ TRGIANS BY oc mcnnccpcescgecccace ¥ 
Toledo Ottawa Beach & a rm Ry.—See 
80 Toledo Railways & Light Co_........-.--- 99 
Toledo Port Clinton & Lakeside EEE lod 


Toledo Railway & Light ov 
Toledo Traction—See Toledo Rys. & Lt. Co.. 99 
Toledo Urban & Interurban Ry 9 
Toledo Ll & Southern--See Maumee 

Valley Rys. & Light Co 99 
Toledo & Western Ry 
70 | DGS CE ccnccaebensanco 
Toronto (Canada) Ry 
Torrington & W inchester St. 

solidated Ry 
Tractional Co. "oi New Jersey 
Traction Term. Co.—See Cin. Trac. 
Transit Development Co.—See 
60 Rapid Transit Co 
11 Treeee & Limerick Elec.—See Rox. Chest. 

St i Sn 1.6 ph aabnhekinetinnes 
Transcontinental E yma — 104 
Trenton Gas Elect.—See So. Jersey Gas, 

Electric & Tracti 
Trenton Lakewood ‘% Atlantic Ry. 
29 Trenton & New Brunswick RR 
Trenton ie Hope & Lambertville St. Ry.— 






co. o@ 
soc 





62 See & Penn. Trac. Co........- 101 
Trenton Pennington 4 Hopewell Street ‘Ry. 
See soe ~ avy. subse riheening Rane 81 
Trenton (N. Street Rallway—See United 
Power & ei R...R.. paistptdeadtbeks ade 81 
Tri-City Railway & Light Co.............-.. 31 
Tri-City Tract. Co.—See Illinois Tract. Co__.. 30 


13 | Troy City Ry.—See United Tract. (Albany) 5 
a7 —™ Pass. Ry.—See Fed. St. & P. Val. 


EY san cdncmiaee 
71 | Troy & New England Ry 
84) Tuscaloosa Belt R . 

8 | Tuscarawas Traction Co.—See Canton-/ 

i. cichn ta thownehncanedeinm 5 
83 Tuscon Rapid Transit Co- ‘ih sos 
60 | Tustin St. Ry.—See Philadelphia Co_______- 83 
93 | Twenty- —s. Street & Allegheny Avenue 






| 1R t.—See Met, St. Ry. Syste 
2 Twenty- third St. Ry. —See Met. St. Ry. aye. 70 
83 | Twin City General Electric Co_.---.-.-- ania? 
ee Ge BE REE, cnccncecccenecoen 59 
Twin States Gas & Elec. Co 14 
Tyrone Electric Ry.—See American Rys. Co. 76 


Spokane & Iniand Ry.—See Spokane & In- nion Consol, Elevated RR., Chicago... --. 23 
land Empire Ry...-....- 6 nion Depot RR. (St. Louls, Mo.)—See 
Spokane Te rminal Co._-See Spokane & Inland United Railways oe iidiaacmadtinnaibates 92 

Empire Ry - : Union Electric (Dubuque) ................. 35 
Spokane Traction Co.—See Spokane & Inland | Union Elev. RR. —feo Nastiweaten Elev. 23 
OE EEN| EE I 96 | Union og _ Elec. Co.—See Twin States Gas 


(11l.) Consolidated “Rallway—See 

Springfield Ry. & Light Co 

Springfield & Eastern Street Ry.—See Con- 
solidated Ry 

| Springfield El. Ry. (Vt. 


Springtield (Mo.) Gas & itice. Co.—See Spring- - 


field Ry. & Light Co 
Springfield & Northeastern Traction Co.—See 
Illinois Traction Co- ° 
Springfield (Ohio) Ry _—See Amer. pe. Co.- 
Springfield (1ll.) wet A & Light 
Springfield Rys. Co.—See Consolidated Ry.. 
Springfield (Mo.) Ry. & Light Co 
Springfield (Mass.) "Street Ry.— 
Deere rar 
Springfield South Charleston Washington 
Court House & Chillicothe Traction Co---.- 
Springfield (Mo.) Tractlon—See Springfield 
Ry. & Light Co 
Springtield Troy & Piqua Ry...-.-......-... 
Springfield & Xenia Rallway. 
Springtield & Western Ry. —See Ind., Col. & 


& Elec. Oo........ 
06 | | union Light; “Heat & Power Co.—See Cin- 
| cinnati Newport & Covington.........-. 2 
66 | Union Li *., a Co.—See Nashville 
3 Ry. & lent C oe 
Union One gap “Gnion Elevated RR......-. 
Union Pass. Ry.—See Union Trac. System... 50 
Union Ry. of New York 
30 | Union Ry.—See Chester Traction 
77 | Union Street Ry. (New Bedford, Mass.) _----~ 62 


96 | Uniontown & Monongahela Valley Ry.— 

63 Seo West Poan Rys. Oo. .......222.2..220- 85 

96 | Union Traction Co. (Santa Cruz)..........-- 94 
Union Traction Co. of Indiana__..........-.- 6 

63 | Union Traction (Philadelphia, Pa.) ._--- . @ 


Union Traction (Pittsburgh)—See Con. Tr_ 84 


104 United Elec. Co.—See Public Service Corp__. 61 


| United Gas & Elec. Co.—See Louisville & 
O6 | Deere fee BC GR, pcncdecvepecss- 56 
98 | United Gas & Electric Co.—See California 
as & Electric ety ag Se a 93 
United Power Co.—See Liv. Tr. & Lt. Co.. 37 






IE 28) United Power & Surmaieation cates erica’ 81 
Stamford Street RR.—See wary: Ry... 62 | United Rallroads of San Francisco. - - . ~oe ae 
Standard Elec. c > —See Cal. G. & El. Corp... 93 | United Rys. & Electric Co. of wereenes nace. . Se 
oN SE ere ie Fae ae 39 | United Rys. of Havana. mite ...104 
Staten Island Midland DT wncvaccsonceqnecs 98 | United Rys. Co. (Portland, Ore.) - 104 


Steinway Ry.—See N. Y. & Queens Co. Ry... 
Steuben Traction Co_-—- ! 
Steubenville & East Liverpool Ry. & Lt. Co 
Steubenville Mingo & Ohio Valley Tractlon— 
See Steub. & Wheel. Trac. ...-............ 
Steubenville Traction & Light Co_-_--.-- w 
Steubenville & Wheeling Traction Co 


104 | United Traction (Albany) ~ 





54 United Rys. Investment Co. (San Francisco). 93 
104 | United Railways Co. (St. Loulis).......-.-- 92 


1U aes Trac. & Elec.—See Providence Secur- 
é EG, cnvenean 5 
United Traction (Pittsburgh)—See Phila. Co. 84 


United Traction (Reading, Pa.)—See United 5 
82 


Stillwater & Mechanicville—See Hud. Val. Ry. 6 Power & Transportation ie taitiataiindedieide tide 
Stockton Electric RA.......-.«ccccsccccce 98 | Urbana Bellefontaine & Northern Ry.—See 
Streator Gas & Lt. Co.—See Ill, Lt. & Tr. Co. 98| Indiana Columbus & Eastern -- -- 28 
Suburban allroad | eee 2 


Suburban Rapid Tran. St. Ry., V —eataepeai Pa 
—See Consolidated Traction C 
Suffolk Light & Ice Co.—See Norfoliz & Ports- 
mouth Trac. Co. 
Somerset Union & Middle sex Ltg. Co-- 
Susquehanna Ry. Lt. & Power Co- 
Sutro RR.—See United RR. of San Francisco- 
Sutter St. Ry.—See United RR. of San Fran-. 
Syracuse Lake Shore & Northern 
Syrac"!se Lakeside & a ee Ry.—See 
Syracuse Lake Shore & Nor. 
Syracuse Rapid Transit Ry-_- 
Syracuse & South Bay Elec. RR 
Syracuse & Suburban RR..............-.-- 


acoma Ry. & P.—See Puget S. El. Ry---- 
pmaqua & & Lansford Street Ry.—See East 
"enn 






I 
Tamadiia, © Pottsy ille Electric RR.—See East. 


Penn 





Tarrytown White Plains & Mam, 
Brockton Street *. aS See 
a eee 
uzzard's Bay Bi: Ry.—See New 
Bedford & Onset Ry 


Old Colony 


Elec. Ry 
Haute Trac. & Light Co.—See Terre 
Haute Indianapolis & Eastern Tract- --- 


Terre Haute Indianapolis & Eastern Trac. Co 
Texarkana Electric Street Re 


Texas Traction Co... -~.-- 





* = “Ry. —See 
Union Traction System. .............-- 


Thirty-fourth St. en Ry.—See Metro- 


olitan St. Ry. S 


See Toledo Urban & Interurban 


.104 Washington 


3 Urbana & Chompeien Ry. Gas & Elec. Co 30 
Urbana Lt. H. & P. Co.—See Ill. Trac. Co. $1 


85 sty Light & Power Co.—See Utah Light & 
ty 






73 Utah Light & Ry. Co 
61 Utica Belt Line Street RR. 
52 Mohawk Valley Ry 
94 Utica & Mohawk Valle y Ry “iol 
94 Utica Suburban—See Utica & Moh. 
98 Uxbridge & Blackstone St. Ry- 


98 Yallejo Gas Light Co.—See California Gas 

8 & Electric Corporation —- 

98 Valley Counties Power Co.—See California 

08 Gas & Electric Corporation.............. 93 
Valley Traction Co. . 

95 | Van Brunt Street & Erle Basin RR 
Venango Power & Traction Co_- 

88 Vicksburg Ry. & Licht Co...--.- 

Virginia Passenger & Power Co... 








8 
98 abash River Traction Co.—See Ft. Wayne 
71 & Wabash Valley Traction Co 
Wakefield & Stoneham St. Ry. —See Boston 
Se PUREE NOES BI cc ccccosncescecse - 
Walkill Transit Co- 
62 Waltham St. Ry.—See Boston Sub. 
99 Ware & Brookfield Street Ry 
1 
5 


58 
Elec. Co. 11 
eaten 104 
3 Warren Co. Ry.—See Budeoa Valley Ry_ 6 
4 Warren & Jamestown St. Ry 101 
Washington Alexandria & Mt. Vernon Ry_...102 
47 Washington Arlington & Falls Church Ry__..102 
45 Washington Baltimore & Annapolis Elec, Ry_102 
& Canonsburg Ry. Co.—See 





29 | Pittsburgh Rallways Co. eal 
70 Washington & George town— See Capital Tr..102 
Washington & Glen Echo 1 
80 Washington & Great Falls Hlectric Ry. 
Wash. & Rock. Ry.—See Wash. Ry. & Elec_.101 
70 Washington St. Rys. Co.—See Wash.Ry.&El- et 
Washington a & Electric Co........ 1 
Washington Ry. & Power Co “104 


99 Washington (Ohio) Traction Co.----....---- 104 








130 INDEX TO RAILWAYS. | VOL. LXXS1v. 





























Page. Page. | Page 
Washings on Water Power, Spokane-.-_.-....-- 6 | wWesmmereions County Ry. _. 33 | Winona Interurban Ry_....-.-- 103 
Woodside & Forest Glen Rallw ay & 2 tf "3 RES SERETesaEe 85 | i (Minn.) Ry. € | 103 
bs -®. Co.—See Washington Rallway & El_102 West Philade phia Passenger Ry.—See Union n-Salem Railway 103 
Waterloo Cedar Falls & North. —~ Tran_ moe d | Traction Syecom ok eathstaclindidicdace aatiatadadid de ak ead 80 Ww iseonsin Rapid Transit Co______- — 
Waterville & Fairfield Ry. & Light...._-_--. 02) be * Roxbury & Roslindale Street Railway | w nsin = ht Heat & Power....-. 58 
Waterviiet Turnpike RR.—See intted See Old Colony Street Rallway......... 13 | Woburn & Reading— Boston & North.... 13 
Ci 5 West Shore Ry.— Consolidated Ry__..-- 62 | Wolf Lake Ry. & Resort Co.—See Jackso 
Watsonville tag i aceriahediincninindnte 104 | West Water St. RR.—See Elmira W.L.&RR. 38 | Gensctidates “Traction Oo...........-.---- 52 
Webb City Northern El. Ry,—See Southwest | ees Ee Be Cn oc escapees + ocscece 104 | Woonsocket > uz. —See Congaeues Ry. 62 
T_T ESI OI, til te IER 102 | Whatcom County Ry. @ BaGRS GO. nccscnnes 9 | Woronoco St. e Western Mass. St. Ry. 66 
bet & Boston St. Ry.—See Newton ‘ Wheeling & im Grove RR.—See City & Elm 3| _——_ & Blackstone Valley Street Ry.— ¢ 
eae 11) PN Mills om ine esthwessecda c0adbebuuae 10 DOGO Cll. CPncccpcccaseceases 6 
Westboro % Hopkinton St. Ry.—See Boston | Wheeling (West Virginia) Traction....._-__- 103 | Worcester & Conn. Wasters Ry.—See Con- 
Suburban Electric Companies. -_-_......... 11 Whitehall & Granville RR..............-.-- SOG | SE Sti cena ebosasaameneame 62 
Westchester bere PLE Ry. a. a z Wrmes &. » tam Old Colony St. Ry.... 14 v fiy, de Investment Co Street—See Worcester on 
est Chester Kennett & Wilmington Elec.Ry. 51 chita RIEL ee a 75) y. GS Cnn ccaccenccqgnceegne 
Westchester Traction Co. (Ossining) .......-.- 75 | Wilkes-Barre Dallas & Harvey’s Lake Ry— | Worcester sooo Street Ry. — 
ET Ee GE pecccccccccecoccees . | See United Power & Transportation._....-. 82) ER . dated 
West Chicago Street RR...........-........ Wilkes-Barre & Hazleton Ry...........--... 44 | Worcester & oe Street Ry..-.. 
West Chicago Street RR. Tunnel—See West Wilkes-Barre & Hazleton RR.............. 44! wuseseees Railways & Investment Co 
Ch biceso ECR RET aE 6: 22 | Wilkes-Barre & Wyoming Valley Traction— | Wereese & Fut thbridge Street R .—See 
West End Passenger Ry.—See Frankford & See United Power & Transportation....... 82 Consolidated R 
Southwark Passenger Ry...............- Ht Wilkinsburg & East Pittsburgh St. Ry.—See | Worcester 
West End Street Ry. (Bosto Monongahela Street Ry. Co_............-- 85 _ solida: or 2 
woe Ene geress pal ‘Deniver Oity, HR 3 —— x” Ver 5 P saga Ry.—See os | wea! Ba ‘Detroit River Ry.—See Detroit 88 
est End St. Ry ‘o. Ry t.. 52) onongahela Street Ry. Co...........-.. | 
West End Traction, Pittsburgh, Pa.—See Willamette Bridge Ry.—See hy yh 86 | 
Pittsburgh Railways Co....-...-.._...-. 84 | Willimantic Traction Co.—See 62) Yonkers RR.—See uten Wee We Zeccncs 71 
Westerly & Hopkinton Street Ry.—See ) Waeiegten (Del 4 — Ry. ne Witningtea | * ork County Traction...-..............-- 104 
Boston Suburban Electric Companies... ..- 11 7 Me? TER cndcacaneccensounes 82 | York Street Ry.—See York we Traction .104 
Westerly Light & Power Co............--.- 103 | Wilmington & hes eter Traction Co.—See | SSengtewe- ‘Sharon Ry. —See 
Westerly Power Co.—See Westerly Light & United Power & Transportation.........- 82. oning & Shenango Ry. & Licht Go. 104 
a aa ite aa a ceils hte aiid icles atl 103 | Wilmington New Castle & Southern Ry_-__._-. 103 | Youngstown & Southern Ry.....-...--.---. 104 
Western Massachusetts St. Ry..........-.-. 66 | Wilmington (N. C.) Street Ry.—See Consol. oe S & Saline Ry.— Det. Tomes 
waste rm net 4 res 3 & Penny ania Trac. Co_. Be a owe ret En "AS aces etna en tots 103 | DS BORGP © FIGs cccccccccccccscscs 
estern RASA ER AS nchester ashington ec ) 
Western Railways & “Lint | RRS 75 | Winchester Ave. RR.—See Consolidated Ry. 62 | Zensevilie Electric Light Co.—See Col. 
Westhampton Park Ry.—See Va. Pass. & bey y Locks a. Co.—See Hartford wark & Zanesville ..............----. 28 
ERE tN a Ite 88; & Springfield Street 99 | | zanesville Electric Ry.—See Col. 








West India Electric Co_ -104 | | Winn nebago Traction (Oshkosh) 73 |  & Zeneevit.....202<.602-0-0-0-- 
West Liberty St. Ry.—See Pitts. & Birm. nepeg Electric Street Ry._..--- .--104; Zanesville Ry. Light . Power C 
WEEE DR ncanccdccaconssccsacsonanns 84 Winniamet RR.—See Bos. & North. - 13| Col. Newark & Zanesv'l en cecena-e 








Kidder, Peabody & Co., 


115 Devonshire Street, Boston 


INVESTMENT SECURITIES. 


FOREIGN EXCHANGE. LETTERS OF CREDIT. 





Blodget, Merritt & Co., 
BANKERS, 
DEALERS IN STREET RAILWAY & MUNICIPAL BONDS 


Members Boston Stock Exchange. 


16 Congress Street, 36 Nassau Street, 
BOSTON. NEW YORK. 


GRAHAM & Co. 


BANKERS 
607 Chestnut St, PHILADELPHIA 





High-Grade Investment Securities 





Street Railways Financed 





Issue Letters of Credit and Travelers’ Cheques 
available throughout the world 
SPECIAL LIST OF INVESTMENT OFFERINGS UPON APPLICAT:ON 
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XIV. 
—— 
sence 103 ¢ 
pocce 103 
peoed 103 
— 103 
er 58 
‘ison od 
of cneral Electric Company 
> Ry. 66 
ty .— 
noao 
Con- 
sacs 68 
— 66 
ie ELECTRIC RAILWAY EQUIPMENT 
ocuolk : * . * 
— 68 The foremost position held by the General Electric Company in the electrical field is 
son. °° strongly emphasized by two recent developments in the application of electricity to steam 
sit railroads. 
oe The New York Central Railroad, in the electrification of its New York terminal equipment, 
oes eee will use Curtis Steam Turbine Generators, furnishing current to motor-operated cars and 
an.106 to electric locomotives hauling steam railroad trains into and out of the city, over 300 miles 
2108 of track. 
ade General Electric motors and the Sprague=-General Electric Multiple Unit Control are used 
Pol. on both cars and locomotives. 
ae 28 The Pennsylvania Railroad has equipped about 125 miles of its track, between Camden 
wa and Atlantic City, N. J., for electrical operation. Curtis Steam Turbine Generators in 
—. the power house furnish current to General Electric motors on steel passenger cars 
operated by Sprague-General Electric Multiple Unit Control. 

The General Electric Company furnishes for any size railroad, the 

complete electrical equipment, either the single-phase system or 

direct current, according to the engineering requirements of the case. = 

PRINCIPAL OFFICE: SCHENECTADY, N. Y. 
New York Office: Sales offices in 
44 Broad Street all large cities 
For Great Britain and Ireland: The British-Thomson-Houston Co., Ltd., of Rugby, amd 
83 Cannon St., London, E. C 














SANDERSON & PORTER 


ENGINEERSo CONTRACTORS 


S EXAMINATIONS - REPORTS 
DESIGNS — SPECIFICATIONS 


: CONSTRUCTION ° EQUIPMENT ° SUPERVISION 
| AND MANAGEMENT OF 


RAILWAY, LIGHT 45D POWER 
PROPERTIES 


| HYDRO-ELECTRIC DEVELOPMENTS 


52 WIitctiAm StREET New York 
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Map of Northern Half of Indiana; Heavy Lines Showing Electric Interurban Railroads Completed and under Construction 


ELECTRICAL INSTALLATION COMPANY 


GENERAL CONTRACTORS 
Monadnock Building CHICACO 
During 1906-07 a Total of 210 Miles Bond Issue, $6,750,000 


The line between Warsaw and Goshen (25 miles) for The Winona Interurban Railway Company was finished and 
commenced operation July 23 1906. Standard steam-road track construction, 70-lb. rails, ballasted track. Heavy 
overhead construction; liberal electrical feeders. Main station 2-600 k. w., cross-compound, direct-connected units. 
Fire-proof buildings; heavy, modern interurban coaches, 300 h. p. each. High-speed line. 

That portion of the Indianapolis Newcastle & Toledo Electric Railway Company’s line between Indianapolis, New- 
castle, Muncie and Richmond (90 miles) is now under construction, and will be finished about August 11907. The 
remainder of this company’s system (50 miles), making a total of 140 miles within the State of Indiana, will be completed 
during 1908. Heavy steam-railway track construction, 3,000 standard oak ties per mile, 10 inches gravel ballast. 
Concrete bridges and culverts throughout. Extra heavy overhead electrical construction and feeder system. Main power 
station, Newcastle, 3-1,000 k. w. turbo-generator units. One main and three intermediate sub-stations, and one extra 
portable sub-station, 400 k. w. each. Fire-proof buildings. Private right-of-way into heart of Indianapolis, 150 feet 
wide, without grade crossing. Time, Indianapolis to Newcastle, 45 miles, 70 minutes. Heavy 61-foot interurban 
coaches, 300 h. p. each, superior to any operating in Indiana at present. 

The Indianapolis Crawfordsville & Western Traction Company’s line (87 miles) will extend from Indianapolis to 
Illinois State line near Danville, Ill., connecting with the Illinois Traction Company’s system. That portion between 
Indianapolis and Crawfordsville (45 miles) will be completed and in operation June 1 1907. Heavy steam-railway track 
construction, 3,000 standard oak ties per mile, 10 inches gravel ballast. Concrete and steel bridges and concrete culverts. 
Heavy overhead electrical construction and feeder system. Main power-station, Crawfordsville, 2-700 k. w. cross- 
compound, direct-connected units. One main and three intermediate sub-stations, 300 k. w. each. Fire-proof buildings 
throughout. Heavy 60-foot interurban coaches, 300 h. p.each. Limited cars will make 45 miles between Crawfordsville 
and Terminal Station, Indianapolis, in 78 minutes. 

The last two lines briefly described, running out of Indianapolis, will be superior in constructionJand equipment 
for the handling of passenger and freight traffic to any electric railway now operating in Indiana. 









































































N. W. HARRIS & CO. 


| BANKERS 

PINE STREET, CORNER WILLIAM 

NEW YORK 

N. W. Harris & Comoany Harris Trust & Savings Bank 
BOSTON CHICAGO 

| 


Receive deposits subject to check and 
allow interest on balances. Act as fiscal 
agents for municipalities and corpora 
tions. Issue letters of credit and deal in 


BONDS FOR INVESTMENT 


LIST ON APPLICATION 

















If you wish to BUY or SELL 


TRACTION COMPANY BONDS OR STOCKS, 


GAS COMPANY BONDS OR STOCKS, FERRY COMPANY BONDS OR STOCKS, 
INDUSTRIALS, 








GUSTAVUS MAAS, 
| 30 BROAD STREET, - NEW YORK. 


ESTABLISHED 1868. 





_ Hodenpyl, Walbridge & Co.,, 


BANKERS. 


7 WALL STREET, NEW YORK. 


RAILROAD, STREET RAILWAY, GAS AND ELECTRIC LIGHT SECURITIES. 








WHITAKER & COMPANY, 


BOND AND STOCK BROKERS, 


| 
300 North Fourth Street, - St. Louis, Mo 
| 
j 


INVESTMENT SECURITIES AND MUNICIPAL 
BONDS. WE BUY TOTAL ISSUES OF CITIES, 
COUNTIES, SCHOOL AND STREET RAILWAY 
COMPANY BONDS. 


MONTHLY CIRCULAR QUOTING LOCAL SECURITIES MAILED ON APPLICATION 


























BROWN BROTHERS & CO., 
New York, 


PHILADELPHIA, BOSTON, 


Fourth and Chestnut Streets, 60 State Street, 
AND 


BALTIMORE, 
ALEXANDER BROWN & SONS. 





Members of the New York, Philadelphia, Boston and Baltimore Stock Exchanges. _ 





STOCKS, BONDS and 
INVESTMENT SECURITIES 
- Bought and Sold. 


DEPOSIT ACCOUNTS of American Banks, Bankers, Firms and 
Individuals received on favorable terms in New York and London. 


CERTIFICATES OF DEPOSIT issued payable on demand or 
at a stated period. 


Arrangements made with BANKS AND BANKERS in the 
United States by which they may ISSUE THEIR OWN 
DRAFTS ON ALL FOREIGN COUNTRIES. 


BILLS OF EXCHANGE and CABLE TRANSFERS bought 
and sold. 


Issue TRAVELERS’ LETTERS OF CREDIT, COMMERCIAL 
LETTERS OF CREDIT, INTERNATIONAL CHEQUES, 


available everywhere. 


COLLECTIONS MADE ON ALL PARTS OF THE WORLD. 


BROWN, SHIPLEY & Co., 


London. 
For the convenience of Travelers: 123 Pall Mall, S. W. 











